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Affiliated Fund, Inc.—Extra Dividend of 8 Cents— 

The directors have declared an extra dividend of 8 cents per share 
and the regular quarterly dividend of 3 cents per share on the common 
stock, par $1.25, both payable Oct. 14 to holders of record Sept. 30. 

















Extras of 5 cents each were made on Oct. 15 and Dec. 20, last year. 
—V. 160, p. 617. 

Albemarle Paper Manufacturing Co.—Earnings— 
Quarter Ended June 30— 1944 1943 
Net I i ier eh Sar ery ahi ner oy Saheb $1,294,912 $1,025,235 
Net profit after charges and taxes_ te ASR 57,753 *6,262 

*Loss.—V. 156, p. 2297. 

Alpha Portland Cement Co. (& Subs.)—Earnings— 

12 Mos. End. June 30— 1944 1943 1942 1941 
Net sales $5,120,646 $9,893,375 $10,393,435 $8,597,015 
Operating expenses | 5,318,187 8,238,925 8,499,814{ 6,164,328 
Depreciation ipceenie i] 973,967 

Operating income - $$197,541 $1,654,450 $1,893,621 $1,458,720 
Other income 19,990 89,423 66,757 * 62,353 

Total income ___~ 1$177,551 $1,743,873 $1,960,378 $1,521,073 
Income charges __ ws beatae 28,591 33,798 27,106 
Federal taxes Sa ee page 680,454 637,821 *412,819 
Provision for conting.__ Manag as 200,000 a 3 ~--~+-=- 

Net profit , $$177,551 $834,828 $1,288,759 $1,081,148 
Common dividends 591,356 919,084 1,268,180 955,445 

RES ae ae Se $768,907 $84,256 *$20,579 %¢$125,703 
Earnings per share of 

capital stock neem Nil $1.41 $2.03 $1.70 

*Includes excess profits tax. +Surplus. tLoss.—V. 160, p. 425. 


American Airlines, Inc.—August Shipments Up 28% — 


It was announced on Sept. 18 that a new all-time high in air ex- 
press shipments from LaGuardia Field was established by American 
Airlines during the month of August. Total shipments amounted to 
606,234 pounds, or an increase of 28‘- over the corresponding month 
of 1943, according to H. J. Lyall, Regional Traffic Manager. 

My. Lyall also pointed out that the inauguration of new all-cargo 
transcontinental air freighters during the month contributed to the 
eer: sacle of a much greater volume from New York.—V. 160, 
p. 1177. 


American Brake Shoe Co.—15-Cent Extra Dividend— 


An extra dividend of 15 cents per share and the usual quarterly div- 
idend of 25 eents per share have been declared on the common stock, 
both payable Sept. 30 to holders of record Sept. 21. An extra of 15 
cents was paid on June 30, last. and one of 10 cents on March 31, 
1944. In 1943, the following extra payments were made: June 30 and 
Sept. 30, 15 cents each; and Dec. 28, 50 cents.—V. 160, p. 825. 


American Coach & Body Co.—Earnings— 
Earnings for Six Months Ended June 30, 1944 


| Brae Tae Fae) aa ee pla ahaa. roe ctaaiichaskicguinecens--. 
oe RE OW See ae ae 71.740 
Earnings per share_____-__~- ti Oy rubs: ee $1.05 


*Taxes amounted to $406,960.—V. 156, p. 158. 


American Colortype Co.—$1,050,000 Bank Loan— 


It was announced that the company on Sept. 1 completed arrange- 
ments with the First National Bank of Chicago, Irving Trust Co. and 
Bark of the Manhattan Co., New York, for a loan of $1,050,000, rep- 
resented by its 344% serial notes maturing at the rate of $150,000 an- 
nually from March 1, 1945, to and including March 1, 1951. The serial 
notes are subject to the provisions of, and certain covenants and re- 
strictions contained in, an application for loans, by the company to the 
banks dated Aug. 15, 1944, including a covenant against the payment 
of dividends except out of consolidated net earnings since Dec. 31, 1942. 

The serial notes of the company dated June 26, 1940, outstanding 
in the amount of $300,000 were retired out of the proceeds of the new 
loan. The balance of the funds are available for the improvement or 
extension of plant and for working capital.—V. 160, p. 426. 


American Gas & Power Co.—Alternate Plan Filed— 


An alternate plan for reorganization of the company has been pre- 
sented to the SEC. The alternate plan to supersede the company’s 
own emended plan has been filed by G. L. Ohrstrom & Co., holder of 
debentures, common stock cnd warrants in the company. 

The company’s plan, as amended, provides for the sale by American 
of all its remaining subsidiaries except Minneapolis Gas Light Co., 
that American reorganize on a common stock basis, and after the sale 
of the properties and the recapitalization of American that the latter 
by merged with Minneapolis. The amended plan provides that 88.2% 
of the new common go to the debenture holders, 11.3% to present 
common stockholders, and 0.5% to warrant holders. 

Mr. Ohrstrom proposes an alternate plan which provides that the 
one stock recapitalization plan of the company be abandoned, that 
American Gas sell all its remaining subsidiaries except Minneapolis, 
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that American Gas make a temporary loan in an amount necessary to 
pay off its outstanding debentures at principal amount, but exclusive 
of accrued conditional interest, that the debt and preferred stock of 
Minneapolis be refunded and company merged with American, and 
lastly, that the merged company sell a sufficient amount of common 
stock to pay off the temporary loan made to retire the debentures. 

American has $10,328,000 of debentures outstanding. The accrued 
conditional interest amounted to approximately $1,789,000 at July 31, 
1944. 


Hearings Scheduled on Sale of Subsidiaries— 

The SEC will hold a hearing Sept. 28 on the proposal of American 
to dispose of its interest in Birmingham Gas Co. 

American propeses to sell to Southern National Gas Co. all its 
interest in Birmingham, censisting of 142,955 shares (62.82% ) of the 
outstanding $2 par value common stock for the sum of $1,358,072.50, 
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equivalent to $9.50 per share. Under the contract American would 
also receive its pro rata portion of one-half of Birmingham's net 
earnings accruing to said shares of common stock from Yan. 1, 1944, 
to the date of closing. The remaining shares of common stock of 
Birmingham (84,593.1 shares) are held by the rublic. 

Of the Birmingham stock to be sold by American, 139,993 shares 
are pledged with The New York Trust Co. as successor trustee under 
the debenture agreement of American, dated as of May 1, 1928, as 
supplemented and amended. American proposes to deposit the proceeds 
of sale of said 139,993 shares ($1,329,933) with the trustee, pending 
disposition of all the pledged assets under the amended plan. 

A hearing will be held Sept. 29 by the SEC on the proposed sale by 
American, pursuant to the terms and provisions of a contract of sale 
dated Sept. 13, 1944, of all its interest in Bangor Gas Co., consisting 
of 6,000 shares of common stock (par $80) (including five directors’ 
oualifying shares), to Esther M. Kane, Benjamin N. Kane, Howard 
Kane, Irwin E. Kane and Sidney A. Kane, all of Providence, Rhode 
Island, doing business under the name and style of Benjamin N. Kane 
Investment Co., a partnership, for the sum of $122,500. American is 
also to receive the net earnings of Bangor from Aug. 31, 1944, to the 
date of closing.—V. 160, p. 1074. 
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American Investment Co. of Illinois (& Subs.)—Earns. 





6 Months Ended June 30— 1944 1943 1942 1941 
Profit before Fed. taxes $856,389 $875,375 $1,213,245 $1,107,075 
Federal income and ex- 

cess profits taxes__-_- 383,339 399,117 636,831 427,567 

Net: profit. c2o2s.u.. $473,050 $476,258 $576,414 $679,508 
*Earns. per com. share $0.30 $0.30 $0.40 $0.50 


*On 1,023,903 shares.—V. 159, p. 2074. 


American-La France-Foamite Corp.—Calls Notes— 


All of the 20-year income notes due April 16, 1956, have been called 
for redemption as of Oct. 16, 1944, at 105 and interest at the rate of 
54% per annum. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New’ York, N. Y. There are reported to be 
outstanding $2,260,000 of these notes.—V. 159, p. 1965. 


American Manufacturing Co.—50-Cent Com. Dividend 


The directors have declared a dividend of 50 cents per share on 
the common stock and the usual quarterly dividend of $1.25 per share 
on the preferred stock, both payable Oct. 1 to holders of record Sept. 
19. Like amounts were disbursed on April 1 and July 1, this year. The 
tollowing distributions were made on the common stock in 1943: April 1, 
July 1 and Oct. 1, 50 cents each; and Dec. 31, $1.50.—V. 159, p. 2186. 


American Stores Co.—August Sales Increased 12.6%— 
Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.— 1943 
$ 


$ $ $ 
Sales 16,455,421 14,611,597 141,823,800 132,815,631 


—V. 160, p. 1178. 


American Viscose Corp.—Calls 1,039 Preferred Shares 


The corporation has called for redemption as of Nov. 1, next, 1,039 
Shares of its 5% cumulative preferred stock at 115 and dividends. 
Payment will be made at the office of J. P. Morgan & Co. Incorpo- 
rated, purchase fund agent, 23 Wall St., New York, N. Y. The 
certificates called are held by holders of record Sept. 15, 1944.— 
V. 160, p. 1074. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Sept. 16, 1944, totaled 83,672,000 kwh., an increase of 
2.85% over the output of 81,350,600 kwh. for the corresponding week 
of 1943.—V. 160, p. 1178. 


A. P. W. Paper Co., Inc.—Interest— 


Interest of 1% will he paid Oct. 1, 1944, on surrender of con- 
tingent interest coupon No. X-6, dated Oct. 1, 1944, from Albany 
Perforated Wrapping Paper Co. first mortgage and collateral trust 
20-year 6% sinking fund gold bonds, due 1948, ‘with warrants.” 
Interest is payable at office of Kidder, Peabody & Co., New York, 
N. Y.—V. 159, p. 2186. 


Arkansas Power & Light Co.—Capital Changes Ap- 
proved by SEC— 


Capital changes proposed by the company and its parent, Electric 
Light & Power Corp., were approved Sept. 18 by the SEC. 

However, the Commission imposed the condition that Arkansas create 
sufficient capital surplus to comply with a pending final original cost 
determination order of the Federal Power Commission. 

Under the plan Electric Power & Light would surrender to Arkansas 
$4,000,000 in cash, as well as its entire stockholdings in the latter 
company, comprising 7,697 shares of $7 preferred and 1,233,638 shares 
of no par common stock. Electric Power & Light would receive in 
return 1,070,000 shares of new $12.50 par common stock. — 

Arkansas would cancel its own 891 shares of $7 preferred and 453 
shares of $6 preferred stock which it holds in its treasury, and it would 
redeem, at $110 a share and dividends, an additional 39,934 shares of 
$7 preferred stock to be chosen by Ict. 

The $7 and $6 senior shares remaining outstanding would then be 
restated on the books at the liquidating value of $100 a share. 

The company is expected to send out invitations around Sept. 22 
for bids to he received Oct. 2 on its proposed offering of $30,000,000 
mortgage bonds.—V. 160, p. 1178. 


Associated Electric Co.—To Sell Unit— 


The SEC will hold a hearing Oct. 3 on the company’s proposal to 
sell its entire interest in Owensboro Gas Co. to W. T. Stevenson of 
Owensboro, Ky., a non-affiliate, for the base price of $624,500, sub- 
ject to adjustments. The interest to be sold includes all the out- 
standing 2,906 shares of commen stock (par $40), and open account 
indebtedness (bearing interest at the rete of 6% per year when earned) 
in the principal amount of $515,807, as of June 30, 1944. The agree- 
ment of sale provides that $50,000 of the purchase price is to be paid 
in cash on the closing date, and the balance is to be paid in instal- 
ments pursuant to the terms of a five-year purchase money note 
secured by a pledge of the securities and indebtedness proposed to 
be sold. 

It is also proposed that Associated Electric Co. acquire from Owens- 
boro Gas Co. all of the latter’s holdings of 130 shares of capital 
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stock cf Atlantic Utility Service Co. for a total cash consideration 


of $1. 
Sale of Ohio Midland Light & Power Co.—See latter 
company below.—V. 160, p. 1074. 


Associated Gas & Electric Co—Weekly Output— 

The trustees of the Associated Gas & Electric Corp. report for the 
week ended Sept. 15, 1944, that net electric output of the Associated 
Gas & Electric- group was 128,339,557 kwh., an increase of 8,617,426 
kwh., or 7.2%, over the same period in 1943.—V. 160, p. 1179. 


Associated Gas & Electric Corp.—Objections to Plan— 


The protective committees and indenture trustees representing Asso- 
ciated Gas & Electric Corp.'s convertible debentures of 1973 and income 
debentures of 1978 have appealed the order of U. S. District Judge 
Vincent L. Leibell approving a proposed reorganization plan for the 
company end its parent, Associated Gas & Electric Co. The purpose 
of the appeal is to obtain more consideration in the reorganization for 
tholders of the corporation debentures.—V. 160, p. 722. 


Athey Truss Wheel Co.—Stock Offered—Brailsford & 
Co., Chicago and Kalman & Co., Inc., St. Paul and Min- 
meapolis made formal public offering Sept. 18 of 26,323 
shares of common stock at $7 per share. 

The stock being formally offered was acquired from stockholders 
and does not represent financing on behalf of the company. 

The company, which has its plant in Chicago in the Clearing Indus- 
trial District, is a leading manufacturer of track-type trailers, wagons 
and track-type wheels. In addition, it makes equipment for earth 
moving machinery used in constructing dams, levees, airfields and 
similar projects. Other products include heavy loading equipment 
used in the construction of roads. : 

Total capitalizaticn consists of 150,000 shares authorized, of which 
149.000 shares are outstanding. Net earnings last year available for 
dividends were $198,180. as against £168,521 in 1942. Net for the 
first five months this year was $103,809. 

Earnings for Six Months Ended June 36, 1944 
Wet profit after charges taxes and res. for contingencies 
Earnings per common share- CCRT Ie : 
-—V. 160, p. 351. 


(B. F.) Avery & Sons Co.—Sells Debentures Pri- 
vately—Company has sold to the Mutual Life Insurance 
Co. of New York, through Blyth & Co., Inc., and J. J.B. 
Hilliard & Sons, Louisville, Ky, $750,000 4% sinking 
fund debentures due 1956. Approximately $600,000 of 
the proceeds will be used to retire the company’s 5% 
‘notes, due June 1, 1947, and the balance will be added 
to working capital. Provision is made for a sinking 
fund of $62,500 a year to retire the entire issued by 
maturity. 

To Retire Notes— 


All of the outstanding 10-year sinking fund 5% notes due June l, 
1947, have been called for redemption as of Nov. 15, 1944, at 100% and 
interest. Payment will be made at the Fidelity & Columbia Trust Co., 
Fifth and Jefferson Sts., Louisville, Ky., or the Guaranty Trust Co., 
140 Broadway, New York, N. Y. 

’ Holders may, at their option, present and surrender said notes at 
any time at either of the aforementioned trust companies and receive 
therefor 100% and interest to Nov. 15, 1944.—V. 160, p. 1179. 


$137,046 
$0.92 


Baltimore & Ohio RR.—Debt Readjustment Proposed 


Following the meeting of the board of directors, on Sept. 20, Roy B. 
White, President, announced that a draft of a plan of adjustment, to 
be carried out under the provisions of Chapter XV of the Bankruptcy 
Act, had been approved, subject to drafting changes to be made as 
og | as possible. 

Mr. hite stated that in substance the plan provided for the pur- 
“chase by Reconstruction Finance Corporation of a new collateral note 
issue of the company to mature Jan. 1, 1965, to refund the Aug. 1 
and Aug. 8 notes of the company now he.d by RFC. The plan also 
_provides for the extension of the first mortgage bonds to July 1, 1970, 
the extension of the Southwestern Division and Pittsburgh, Lake Erie & 
West Virginia bonds to July 1 and Nov. 1, 1975, respective!y, the 
extension of the Toledo-Cincinnati Division bonds to July 1, 1980, and 
the extension of the convertible bonds to Feb. 1, 2010. 

With respect to interest, the plan provides that 60% of the interest 
gon the company’s refunding and general mortgage bonds be made 
contingent on earnings, the change from the present fixed and con- 
fingent rates on each series of refunding and general mortgage bonds 
fo take place on their latest interest date in 1946. The 1% unsecured 
interest on the first mortgage 5% bonds, the 14%2% unsecured interest 
on the Southwestern Division bonds, and the 442% unsecured interest 
on.the convertible bonds is made contingent on earnings. 

In order to consummate the extensions and modifications with re- 

&pect to the company’s bonds, the plan proposes the issue of new 
bonds in exchange for bonds proposed to be extended and modified 
pursuant to the plan. 
_ The plan also provides for a capital fund of 242% of gross railway 
operating revenues or $5,000,000, less depreciation and amortization 
“of roadway and structures charged against income during the year, 
. whichever is the greater. The plan elso provides for a sinking fund. 
All bonds issued in exchange pursuant to the plan and the collateral 
notes will be eligible for sinking fund purchases. Sinking fund pay- 
ments will be a minimum of half of the income available therefor 
until the company’s annual charges are reduced to $22,000,000; there- 
. after the plan * pote for a reduction in the amount payable into 
the sinking fund out of each year's earnings. 

As a result of the 1938 plan and the debt reduction since its 
adecption, the total system funded debt (excluding publicly held Aug. 1 
. motes not yet presented for payment) outstanding in the hands of the 
public and Reconstruction Finance Ccrporation, as of Aug. 31, 1944, 
was $565,764,149, a reduction of $107,040,029. At Aug. 31, 1944, tota! 
. annual system charges for interest and guaranteed dividends amounted 
to $25,698,012, a reduction on an annual basis of $5,726,084 since 
Aug. 15, 1938.—V. 160, p. 1179. 


Baltimore Transit Co.—30% of Voting Stock to be 
‘Acquired by Chicago Concern— 


- The Maryland Public Service Commission has approved the petition 
of American City Lines, Inc., of Chicago for permission to acquire 
/ up to 30% of the voting securities cf the Baltimore Transit Co. The 
‘Commission also practically impounded a $5,520,000 fund earmarked 
'for post-war maintenance and equipment reserves by stipulating it 
‘cannot be transferred or diverted to any other use.—V. 160, p. 1179. 


Barker Bros. Corp.—25-Cent Common Dividend— 


The directors on Sept. 12 declared a dividend of 25 cents per share 

- on the common stock, no par value, and the regular quarterly divi- 
dend of 68%4 cents per share on the 542% preferred stock, par $50, 

both payable Oct. 1 to holders of record Sept. 22. A distribution 

* of 25 cents per share was also made on the common stock on 
July 1, last, and on July 1, Oct. 1 and Dec. 23. 1943.—V. 160, p. 619. 


Bendix Aviation Corp.—Anti-Trust Charges Denied— 


“The charges leveled at this corporation by a representative of the 
Department of Justice before a Congressional group in Washington are 
vicious and unfounded,”’ E. R. Breech, President, said on Sept. 13. 

“These allegations are a part of the Justice Department’s attack on 
Bendix in a civil anti-trust suit filed in the Federal District Court for 
the Second District of New Jersey in November, 1942, after the De- 
partment had failed to get an indictment before a grand jury. The 
corporation made a complete reply to these allegations at that time 
and its reply was carried in the press throughout the country. 

“What this accuser apparently does not known is that Béndix had 
been working in the closest cooperation with our Army and Navy for 
Many years prior to the outbreak of this war, particularly in the de- 
-. velopment of highly technical equipment for the betterment of our 
armed services. With their full cooperation and approval, Bendix made 
the best possible use of technical information and development through- 


: 


done with the 
own 


out the world wherever it could be obtained. This was 
aim of being better able to produce superior equipment for our 
armed services. 

“This accuser does not mention, as he did in 1942, that Bendix had 
license agreements with companies in Great Britain, France, Switzer- 
land and many other countries 

‘In the Siemens case cited, for example, Bendix had heard that Ger- 
many had a new and improved type of automatic pilot for airplanes. 
An effort was made to investigate it. After necessary arrangements 
had been completed it was discovered that the alleged advance was in 
patent conflict with the Sperry automatic pilot. already in use in the 
United States. It is therefore not true and is misleading to allege that 
Bendix did not obtain the objective sought in this matter. 

“Throughout the years preceding this war, the intent of Bendix in 
its dealings with companies in foreign nations was known to our Army 
and Navy. The result is clearly reflected in the hundreds of different 
types of equipment for aviation, ground warfare, marine warfare and 
communications which have been developed by Bendix engineers in 
closest cooperation with the armed services and which are now helping 
to win the war against the Axis. Many of these instruments were de- 
veloped with the aid of information secured through the license agree- 
ments which the Department of Justice now has seen fit to drag out 
before a Congressional Committee in advance of trial in court at which 
time Bendix has its opportunity to refute the charges.’’ 

As the corporation stated at the time the anti-trust action was filed 
in 1942. 

“Developments in the aircraft industry are of a highly technical 
character and have been created with unprecedented speed during the 
past few years. While Bendix Aviation Corp. has spent millions of 
dollars each year on research and developments, has created some of 
the most valuable of all existing aircraft instruments and devices and 
is the undisputed leader in the field, it has always” been alert to the 
acquisition of inventions discovered by others both here and abroad. 
This is the principal reason why the aircraft of our armed forces are 
equipped with the finest instruments and devices in the world. Bendix 
Aviation Corporation makes no apoligies for its contractual arrange- 
ments; on the contrary it points to its record of achievement with 
justifiable pride.”’—V. 160, p. 1076. 


Birdsboro Steel Foundry & Machine Co.—25-Cent Div. 


The directors on Sept. 20 declared a dividend of 25 cents per share 
on the outstanding no par value common stock, payable Oct. 9 to 
holders of record Sept. 30. A similar distribution was made on Feb. 18, 
last, and on April 24 and July 15, 1943.—V. 160, p. 351. 


Birmingham Electric Co.—Bids for Bonds Asked— 


Company is inviting bids for the purchase as a whole from it of 
$10,000,000 first mortgage bonds due 1974. 

Bids will be received by the company at Room 2033, No. 2 Rector 
St., New York 6, N. Y., up to 12 o’clock noon (EWT), on Sept. 25, 1944. 
The coupon rate is to be specified by the successful bidder. 

The SEC has approved the company’s issuance of $10,000,000 first 
mortgage bonds, due 1974, and shortened the pericd for inviting come- 
petitive bids from 10 to five days. The issue has been approved by 
the Alabama Public Service Commission. Proceeds will be used to 
redeem at 101% $10,000,000 first mortgage and refunding gold bonds, 
due 1968. Company is inviting bids on the issue up to noon Sept. 25. 
—V. 160,‘p. 1179. 


Bliss & Laughlin, Inc.—Issues Brochure— 


The corporation has just issued a new 32-page illustrated brochure 
entitled ‘‘Cold Finished Steel.’ This brochure tells the story of cold 
finished bar steel, what it is, how it is made, where it is used, and 
the considerable part played in its manufacture by Bliss & Laughlin, 
Inc.—V. 160, p. 1076. 


Boeing Airplane Co.—Obituary— 


Philip G. Johnsen, President, died at Wichita, Kan., on Sept. 14. 
He was also President of the Boeing Aircraft Co.—V. 159, p. 1858. 


Bond Investment Trust of America—Offering—Public 
offering of an additional issue of 60,000 units of benefi- 
cial interest of The Bond Investment Trust of America, 
one of the oldest bond funds in the country, has been 
announced by Whiting, Weeks & Stubbs, the principal 
underwriter. 


Organized on April 28, 1926, the Trust became an open-end invest- 
ment company in September, 1942. The Trust now amounts to a 
total of approximately $3,278,000, and has grown rapidly thus far in 
1944, with the current figure showing a gain of approximately 
$1,388,C00 from the figure of $1,890,000 at the close of 1943, chiefly 
as a result of an increase oi 13,156 in the number of units outstand- 
ing from the total of 19,061 outstanding on Dec. 31, 1943. 

The latest semi-annua! report showed that as of June 30, 1944. the 
Trust had approximately $80,000 of unrealized profits in addition to 
$10,624 of capital gains realized during the first half of this year. 
After deducting the semi-annual distributicn of $2 per unit paid 
June 1, 1944, the balance of undistributed income and realized profit 
for the six months amounted to 68 cents per unit on June 30, 1944. 
—V. 160, p. 1180. 


Boston Fund, Inc.—Assets— 


Net assets as of July 31, 1944 totaled $12,746.609, equal to $17.82 
on each of 715,211 shares outstanding, compared with $10,917,565 a 
year earlier, equal to $15.91 on each of 686,012 shares then out- 
standing.—V. 160, p. 979. 


Boston & Maine RR.—Equipment Issue— 


The company recently applied to the Interstate Commerce Commis- 
sion for permission to issue $5,571,689 equipment trust certificates.— 
V. 160, p. 979. 


Boston Personal Property Trust—Earnings— 
Income Account, 6 Months Ended June 30, 1944 


TN Sl a Re EI R= pla ith ela aves A $94,258 
Sea a ree 2 I ie NE ge re OE 7,419 
Prov. for accrued Federal income tax (est.)_._.____________ 3,695 
RRR ad a ee, a eR Ee Re $83,143 
Surpius inecme at. Jam. 1, 1944... 2-5. st bk eee 424,762 
A Ener a ae eee PEE AAEEP Be iat et a Ls AE $507,905 
MU hs ics Se a gel i as. 9 Lacie tie pee Se 83,475 
Surplus income at June 30, 1944_____________ $424,430 
*Exclusive of net loss from sales of securities during period of 


$5,919. 
Balance Sheet, June 30, 1944 

Assets—Cash in bank, $46,371; interest and dividends receivable, 
$21,269; investments in securities at cost, less proceeds of sale of 
ee market value $4,502,219), $4,169,101: tetal, $4,- 

Liabilities Dividend payable July 20, 1944, $41,738; accrued liabili- 
ties, $9,449; capital shares (260,860 shares, no par), $3,953,025; paid-in 
— — earned surplus—deficit, $7,360; total, $4,236,741.— 

; re : 


(E. & G.) Brooke Iron Co.—15-Cent Distribution— 


The directors on Sept. 20 declared a dividend of 15 cents per share 
on the common stock, par $5, payable Oct. 16 to holders of record 
Sept. 30. A similar distribution was made on June 14, last. Pay- 
ments in 1943 were as follows: June 4, 15 cents, and Dec. 7, 20 cents. 
—V. 159, p. 2076. 


Brooklyn Union Gas Co.—Bonds and Debentures Of- 
fered—Halsey, Stuart & Co., Inc., headed a large group 
of investment bankers that publicly offered Sept. 20 
$30,000,000 general mortgage sinking fund bonds 34% 
series due 1969 at 102% and interest. . 

A syndicate headed by Harriman Ripley & Co., Inc., 


on the same day offered $12,000,000 25-year 4% sinking 
fund debentures at 102.875 and interest. 

The bonds were awarded Sept. 18 on a bid of 101.10. Other bidders 
for the bonds were Harriman Ripley & Co. and Mellon Securities Corp., 
with a bid of 101.0976 and the First Boston Corp., with a bid of 100.68. 

The debentures were awarded on a bid of 101.0796. Halsey, Stuart & 
Co., Inc., bid 100.90. 

Underwriters of General Mortgage Bonds—-The names of the severat 
underwriters of general mortgage bonds, and principal amount under- 
written by each, are shown-in the following table: 


Halsey, Stuart & Co., Wheelock & Cummins, 

Inc. $13,130,000 ic... epee Oe > $150,000 
Ladenburg, Thalmann White, Hattier & San- 

& Co 1,500,000 ee 150.000 
Otis & Co. 1,500,000 White-Phillips Co., inc. 150,000 
Schoellkopf, Hutton & Atkinson, Jones & Co. 100,900 

Pomeroy, Inc. 1,500,000 Atwill & Co._ ee 1C0,000 
Centrel Republic Co. Ballou, Adams & Co., 

(Inc.) : 1,076,000 a eer a vse » «ramet 100,006 

Burr & Co., Inc. 500,000 Pankamerica Co. __ 100,006 
Field, Richards & Co. 400,000 Pankers Bond Co., Inc. 100,000 
Welsh, Davis & Co. 400,000 Barrow, Leary & Co._ 100,000 
E. M. Newton & Co. 300,000 Jack M. Bass & Co.___ 100,000 
Gregory & Son. Inc. 250,000 Bingham, Sheldon & 
Mullaney, Ross & Co. 250.000 Ra eG ie aE NE 100,000 
Thomas & Co. 250 000 Braun, Monroe & Co._ 100,000 
Starkweather & Co.___ 225,000 Brooke, Tindall & Co._ 100,000 
City Securities Corp. 200,000 Frank B. Cahn & Co._ 100,000 
Dempsey & Co. : 200,000 Foster & Marshall_____ 100,000 
R. S. Dickson & Co., Johnson. Lane, Space & 

Inc. i : 2C0,000 ee a ia I ne 100,000 
First Cleveland Corp. 200,000 Mere: & Oe 6 ag 100,000 
McMaster Hutchinson Mason, Moran & Co.__ 100,000 

Go. : =... vo Sd 200,000 Wm. J. Merick & Co., 

Morris Mather & Co. 200,000 NS a eee oa, 100,000 
Metropolitan St. Louis Murpney, Favre & Co.. 100.000 

I et : 200,000 Newburger & Hano____ 100,000 
Mitchum, Tully & Co. 200,000 Norris and Hirshberg, 

Nashville Securities Co. 200,000 es re ene ee 100,000 
Ranson-Davidson Co., Ohio Co. - pR EHO aM 100,000 

OS re ae 200,000 Park -Shaughnessy & 

Rauscher, Pierce & a <a PETS 100,000 

Oy "ef ate ie ae 200,000 Patterson, Copeland & 

E. W. Thomas & Co.__ 200,000 Rendall is8. .....- 100,000 
Wachob-Bender Corp. 200,000 Paul: & Ce.; in¢..._—> 100,000 
Green, Ellis & Ander- Peters, Writer & Chris- 

son ; oh M 175,000 Sane: “Tee 6 100,000 
Arnhold and S. Bleich- F. L. Putnam & Co., 

reeder, Inc. _ Se! 150.000 Pr oe a ae 100.000 
Hill & Co. ‘ 150,000 Guan & (6.2 s 100,000 
Hirsch, Litienthal & Hartley Rogers & Co._ 100,000 

i ee tk ee 150,000 ee ee 100,000 
A. E. Masten & Co. 150.000 Sills, Minton & Co., 

Moors & Cabot 150,000 RIES SE ak ae antleen Soa 100,000 
Alfred O’Gara & Co. 150,909 Eterne, Agee & Leach_ 100,000 
Reinholdt & Gardner 150,000 Bg ae 100,000 
Scott & Stringfellow_ 150,000 Watkins, Morrow & Co. 100,000 
I. M. Simon & Co.___- 150,000 Weil & Arnold________ 100,000 
Walter Stokes & Co._ 150,000 Westheimer & Co._____ 100,000 
Townsena, Dabney & Woodard-Elwood & Co. 100,000 
go ee 150,000 Wyatt, Neal & Wag- 

Watling, Lerchen & Co. 159,000 FR A BT ek 100,000 

F. S. Yantis & Co., Inc. 100,009 


Underwriters of Debentures—The names of the several underwriters 
of debentures, and principal amount underwritten by each, are shown 
in the following table: 


Harriman Ripley & Lazard Freres & Co... $605,000 
"Ses. $1,082,000 Lehman Brothers ____~- 605,000 
Mellon Securities Corp. 1,083,000 Laurence M. Marks & 
A. C. Allyn & Co., Inc. 300,000 VME A ae 225,000 
Ames, Emerich & Cc., McDonald & Co.__-_-_--- 150,000 
tl oi Rs eas 75,000 The Milwaukee Co.__-_ 150,000 
Bacon, Whipple & Co._ 90,000 Moocre, Leonard & 
Baker, Weeks & Har- Eyre 0225 2 at 26 2 75,000 
ea Eee, 90,006 Maynard H. Murch & 
Blair & Co., Inc.- 450,000 EE AER ee 90.000 
William Blair & Co. 90,000 Reynolds & Co.__----~-~- 90,000 
Boettcher & Co._.__-- 90,000 Rhee & Oe... 75,000 
Alex. Brown & Sons_- 150.000 Robinson-Humphrey 
sures & CO. ne ee 75,000 | RC Re ete a | 75,000 
Cruttenden & Co.- “ 75,000 Shields & Co._____---~- 605,000 
Equitable Securities Singer, Deane & 
ee aN th ea 300,000 Goergemer’ 32) ue 75,000 
Folger, Nolan & Co., Smith, Barney & Co.__ 605,000 
ala Slee a ate 50,000 Stein Bros. & Boyce__ 120,000 
Glore, Forgan & Co.__ 605,000 ° Stern Brothers & Co._ 90,000 
Haligarten & Co.______ 450,000 Stone & Webster and 
Hayden, Miller & Co._ 90,000 Blodgett, Inc, __U__ 605,000 
Heller, Bruce & Co.__ 150,000 Stroud & Co., Inc.___~- 180,000 
Hemphill, Noyes & Co. 450,000 Swiss American Corp._ 75,000 
J. J. B. Hilliard & Son 90,000 Tucker, Anthony & Co. 450,0°9 
Hornblower & Weeks__ 300,000 White, Weld & Co.__-- 605,000 
Kebbon, McCormick & Wisconsin Co. .......- 225,000 
II. aekdiapehcoaban lb cthacimmiatamians 90,000 


General Mortgage Sinking Fund Bonds 


Dated Sept. 15. 1944: due Sept. 15, 1964. 

Interest payable March 15 and Sept: 15 at office or agency of com- 
pany in New York. Denomination of $1,000, registerable as to prin- 
cipal only, and fully registered in denominations of $1,000 or multiples 
thereof. Coupon and fully registered bonds interchangeable. Bonds 
will be redeemable at option of the company as a whole or in part, 
on at least 30 days’ published notice. Bonds will also be redeemable 
upon like notice through the operation of the sinking fund ar the 
replacement fund or in the event that the company is required to 
redeem all the general mortgage bonds of all series, at special 
redemption prices. 

The redemption premiums on the 1969 series bonds redeemed at the 
option of the company shall be the following percentages of the prin- 
cipal amount thereof: 


If redeemed during 12 months’ period on or before 


Sept. 15 Pct. Sept.15 Pct. Sept.15 Pct. Sept.15 Pct. 
1906. 542 1962. ..—- 37% SO = 2M 1964__... Ve 
», ee 51% 1963..... 358 1959.__-_- 2% aS Ve 
1947__-__ 5 1954_...- 332 +: _ eee 2% aoe 5p 
ee 4% | a ee 3M% \ __ 1% le 
pel 45% 1956_---- 3 eae 15% SE 3% 
1660... 436 8 pt Ee 23% | 1% ey 0 
ae 4% 


The redemption premiums on the 1969 series bonds redeemed 
through the operation of the sinking fund or the replacement fund, or 
in the event that all or substantially all of the property subject to the 
lien of the new mortgage shall be taken by exercise of the power of 
eminent domain, shall be the following percentages of the principal 


‘amount thereof: 


If redeemed during 12 months’ period on or before 


Sept.15 Pct. Sept.15 Pct. Sept.15 Pct. Sept.15 Pct. 
 , _ aemES 242 | = 2% oe 1% 1964_____ i) 

. 1946._--- 2% pt Seen 2 Ph 1% 1965___-__ 34 
1947__-~_ 21 1954..... 17s eee 1 1966_____ Sp 
See 2% 19655... 1% SSS 1% 1967_____ 1, 
1949__-___ 2% 19$6..._ 134 i 1% ae 3% 
1908. -..- 2% "se 15% a 1 sR 0 
1962 —........ 2% 


25-year 4% Sinking Fund Debentures 


Dated Sept. 15. 1944: due Sept. 15, 1969. 

As a sinking fund for the retirement of the debentures, the company 
will pay to the trustee (a) on or before Sept. 14, 1945, and on or 
before Sept. 14 in each year thereafter to and including 1969, a sum 
sufficient to redeem $150,000 of the debentures at the applicable sink- 
ing fund redemption price, and (b) in addition on or before Sept. 14, 
1946. and on or bfeore Sept. 14 in each year thereafter to and includ- 
ing 1969, a sum equal to 50% of the balance of net income of the 
company available for dividends for the 12-month period ended on 
the next preceding Dec. 31, remaining after.deducting from such net 
income (i) the current fixed sinking fund payment with respect to 
the debentures, (ii) the current annual sinking fund payments required 
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to be made within the 12-month period ending on such Sept. 14 with 
respect to all bonds issued under the general mortgage or under a 
superseding mortgage, and (iii) the sum of $400,000, provided that no 
such contingent sinking fund payment shall exceed $400,000, all as 
specified and defined in the debenture indenture. Sinking fund pay- 
ments may be made in whole or in part in debentures taken at the 
sinking fund redemption price then prevailing. 

The debentures may be redeemed, at the option of the company, as a 
whole or from time to time in part, on any date prior to maturity, on 
at least 320 days’ notice by publication, at the following redemption 
prices, together with accrued interest to the date fixed for redemption: 


If redeemed during 12 months’ period en or before 


Sept. 15 Pct. Sept.15 Pct. Sept.15 Pct. Sept.15 Pct. 
1945 105% 1952 104% 1958 102% 1964___101% 
1946__.105 5% 1953___1037%% 1959___102%2 1965___101 
1947___1053%% 1954___103%% 1960__.102% 1966___100%4 
1948__.105% 1955___ 103% 1961___102 1967___100% 
1949 10473 1956___103 4¢ 1962___101% 1968___101%%8 
1950___1045%4 1957___102% 1963__.10142 1969___100 
1951___1043% 

The debentures are also subject to redemption in part, through 


operation of the sinking fund, at the following redemption prices, 
together with accrued interest to the date fixed for redemption: 


If redeemed during 12 amonths’ period on or before 
Sept. 15 Pct. Sept.15 Pct. Sept.15 Pct. Sept.15 Pct. 
1945. 1027%% 1952___102%% 1958___101%4 1964___101 
1946___102% 1953__.102 % 1959___101% 1965___ 100% 
2947__-102%4 1954___102% 196G__-1014%% 1966___100%4 
1948 ___10234 1955___102% 1961___101% 1967___100%% 
1949___1025% 1956__-102 1962___101% 1968___ 100% 
1950___10212 1957__-101% 1963___101% 1969___100 


1951___102'% 

Company and Business—Company was incorporated in New York on 
Sept. 9, 1895, and is a public utility operating company without 
parents or subsidiaries. At and since the dute of its organization the 
company has succeeded to or acquired by purchase or merger the 
properties and franchises of all of the gas companies in the territory 
now served by the company, the oldest of such companies having 
been incorporated in 1825. The principal business dene consists of 
the manufacture, transmission, distribution and sale of artificial gas 
.for residential, commercial, industrial and other purposes in a terri- 
tory of about 105 square miles comprising 30 of the 32 Wards in the 
Borough of Brooklyn, New York, and two of the five Wards in the 
Borough ef Queens, New York. 

As ot Dec. 31, 1943, the company served 777,454 active customers’ 
meters, of which 735,347 were residential. For the calendar year 1943 
approximately 79% of the operating revenue of the company was 
derived from residential customers, 14% from commercial and miscel- 
janeous customers, and 7% from industrial customers. 


Summary of Earnings 


6 Mos. End 12 Mos. End. 
June 30, 44 June 30, '44 


Year Ended Dec. 31 
1943 1942 
_ $13,860,651 $25,843,450 $25,510,329 $24,948,753 


Operating revenues__-_- 











Total operation 7,034.870 13,389,899 13,164,465 13,121,761 
Maintenance ___---~_- 767,657 1,604,728 1,617,308 1,731,936 
Prov. for depreciation_ 907,558 1,573,262 1,546,325 1,540,745 
Amort. of light oil piant 51,686 103,399 104,124 103,127 
General taxes__ - Stet 1,826,334 3,595,841 3,554,596 3,484,135 
“Federal income taxes_ 857,100 1,204,000 1,185,000 990,000 
Operating income ___ $2,415,443 $4,372,297 $4,338,509 $3,977,045 
Other income (net)_-- 24.095 51,516 36,662 Dr1,962 
Gross income ___--. $2,439,539 $4,427,812 $4,375,172 $3,975,084 
‘Int. on Jong term debt_ 1,220,000 2,460,000 2,460,000 2,477,693 
Other int. & miscell de- 
Genes ne 105,939 216,413 209,459 196,310 
Net . income ......_ £1,103.599 $1,747,399 $1,705,712 £¢1,301,080 


*No excess profits taxes. 


Purpose—Net proceeds of the sale of the new securities (estimated 
at $41,944,281), together with approximately $8,033,000 from the gen- 
eral funds of the company, will be applied to the following purposes: 

(1) $14,000,000 (plus interest to May 1, 1945) to be deposited in 
trust with the trustee of the first consolidated mortgage, to provide 
for the payment at maturity on May 1, 1945, of the first consolidated 
morgage 5% bonds. Money so deposited may be invested in U. 5S. 
Government securities. 

(2) $6,000,000 to be deposited in trust with the trustee of the new 
mortgage in United States of America 1%% Treasury notes of 
series B—1947, due March 15, 1947, to provide funds for the payment 
at maturity of the $6,000,000 of first lien and refunding mortgage 
bonds, series A, 6%, due May 1, 1947. Interest on such bonds will 
not be deposited at this time, but until maturity of such bonds, or as 
long as they are outstanding, interest thereon will be paid by the 
company from its general funds. 

(3) $10,000,000 (plus premium of $300,000 and interest) to be 
deposited in trust to be applied to the redemption on Nov. 1, 1944. of 
the $10,000,000 first lien and refunding mortgage bonds, series B, 5%, 
due May 1, 1957. 


- (4) $18,000,000 (plus premium of $360,000 and interest) to be 
deposited in trust to be applied to the redemption on or before 
Nov. 1, 1944, of the 20-year 5% debentures outstanding in like 
amount. 


Capitalization Giving Effect to Present Financing 
Authorized Outstand’g 
iGen. mtge. bonds, 342 series, due Sept. 15, "69 $30,000,000 $30,000,000 
25-year 4% sinking fund debs. due Sept. 15, 
ee pee ee eee | 
Common stock (no par) (shares)_.___------~-- - 
—V. 160, p. 1180. 


Buffalo (N. Y.) Bolt Co.—Stock Placed on 50-Cent 
Annual Dividend Basis— 


The directors have declared a quarterly dividend of 1242 cents per 
share on the common stock, par $1, payable Sept. 30 to holders of 
record Sept. 18. A : 

Dividends paid on the common stock during the fiscal years 1941, 
1942, 1943 and for the six months’ period ending June 30, 1944, after 
giving effect to the ‘‘split up’’ of the then outstanding common stock 
into two shares cf $1 par value for each share of $10 par value, were 
equivalent to 25 cents, 30 cents, 35 cents and 15 cents for such periods, 
respectively —V. 160, p. 979. 


Buffalo Mt. Vernon Development, Inc.—Dissolving— 


This corporation, formed in 1933 as the reorganized successor to 
the former Ricaby-Mt. Vernon Corp., is being dissolved and only 
holders of class A debentures are receiving any liquidating dividend— 
a total of $992.50, or 1% of the outstanding issue, the Marine Trust 
Co., trustee, Buffalo, N. Y. announced on Sept. 6. 

Securities sold originally by Ricaby-Mt. Vernon in 1923 had a total 
value of approximately $1,000,000 and it is estimated that between 
$1,500,000 and $2,000,000 was spent on the lake shore development. 
No dividends ever have been paid on any of the corporation’s securi- 
ties, which include B. C and D debentures, on which no liquidating 
peyments of any kind will be made. Most holders of A debentures 
are residents of Toledo and Detroit. 

In a letter to security holders, the Marine Trust Co. traced the 
numerous difficulties of Ricaby-Mt. Vernon and Buffalo Mt. Vernon 
Development, Inc., in attempting to develop its properties successfully 
and the eventual foreclosures by the County cn all but 11 of the 

igi 79 building lots. 
“i. ie said ©. contain members” of the law firm of Welles, 
Kelsey, Cobourn & Harrington, attorneys for the corporation, have 
organized a corporation known as the Buffalo Mt. Vernon Corp. This 
concern, formed several years ago, will purchase all assets of Buffalo 
Mt. Vernon Development, Inc., ‘‘for a sum sufficient to pay all its 
current liabilittes’’ plus the $992.50 payment for the class A deben- 
ture holders, the letter declared. (Buffalo “Evening News.” ) 


12,000,000 12,000,060 
1,000,000 745,364 


Bullard Co.—Earnings— 




















6 Months End. June 30— 1944 1943 1942 
Gross profit__._.______._._.____------~ $10,618,915 $5,409,095 $8,318,679 
Selling and general expenses_..__._.. 11,533,262 1,167,576 1,462,614 

Overating profit__._.._..-.-_.--_-. %$914,347 $4,241,519 $6,856,065 
Te Se ee ee 13,095 5,089 21,664 

| I ag ertimnctnecwete 7$901,242 $4,246,608 $6,877,729 
Interest expense_____ petals 68,440 a By Sak ONE el aE 
Federal income tax -.-----~-- |#Cr683,000 { 274,000 132,000 
Excess -profits taxes__..-.-.------~ } 1*3,014,822 5,935,000 

Wet nett a ne oe *$286,692 $957,786 $810,729 
Approp. to res. for plant rearrange- 

ment and other contingencies : nee 2 ae ee Dr600,000 
Post-war refund of exc. prof. tax_-_ ote BEARS 

Balance, transf. to earned surplus +$286,692 $1,161,908 $210,729 
eee Bion rhe ew oe 138,000 276,000 276,000 

I ck ote ewcecueceeo > eee $885,908 *$65,271 
Shares common outstdg. (no par)-_- 276,000 276,000 276,000 
Earnings per share hi nna st iaiieinaicat Nil $4.21 $0.76 

*After deducting debt retirement credit of $108,178. + Deficit. 


tTentative refundable portion of prior year’s Federal taxes on income 
by reason of carryback of the net loss and unused excess profits tax 
credit, $775,000, less reduction in post-war refund of Federal excess 
profits tax, $92,000. 


Renegotiation proceedings with respect to sales made to Defense 
Plant Corp. in the year 1942 have been concluded, and a cash refund 
of $385,350 (provided for in a prior year) was paid. 

With respect to renegotiation, the management believes that no 
excessive profits were realized in the year 1943 and, on the basis of 
an estimate of the results of operations for the year 1944, no excessive 
profits will be realized; consequently, no provision for a refund 
applicable to either period has been made in the accompanying 
financial statements. 

Company has entered into a loan agreement with certain banks 
which provides for a line of credit not in excess of $10,000,000, in the 
form of revolving 90-day notes for wo1king capital for war production 
contracts. The agreement provides for the renewal of notes until 
Dec. 31, 1945, except that maturity may be extended to Dec. 31, 1948, 
and interest waived with respect to suspenced indebtedness under 
canceled war production contracts. Under the terms of a guarantee 
agreement between the Navy Department of the United States and 
the banks participating in the ioan agreement, the Navy Department 
upon written demand by the banks will purchase 80% (percentage 
may be increased under certain conditions) of the then unpaid prin- 
cipal amount of the loan. 

The loan agreement provides among other things that the company 
will not, except with the written consent of the guarantor and of the 
banks, pay any dividends, other than stock dividends, exceeding 70% 
of its aggregate net income earned subsequent “to Dec. 31, 1943; pro- 
vided, however, that dividends may be paid in the first quarter of 
each year in an amount rot exceeding 50 cents per share on presently 
outstanding common stock. 


Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $2,475,536; U. S. Treasury tax 
notes ($1,310,000) and war savings bonds (at cost), $1,509,948; ac- 
counts receivable (net), $1,006,709; amcunt ieceivable under a war 
production contract, $1,287,779; inventories, $6,033,138; tentative re- 
fundable portion of prior year’s Federal taxes on income due to 
carrybecks (pased upon six months’ operations to June 30, 1944), 
$775,000; wost-war refund of Federai excess profits tax, $605,477; 
prepaid insurance, taxes, etc., $176,465; emergency plant facilities, 
$1,545,410; plant and equipment (net), $2,098,546; patents, drawings, 
jigs, dies, etc., $1; total, $17,516,009. 

Liabilities—Regulation ‘‘V’’ ioan notes payable to banks, with in- 
terest at 3%, $5,500,000; accounts payable, $775,800; customers’ 
deposits, $44,529; accrued liabilities, $974,419; reserve for Federal 
income and excess profits taxes, $1,945,203; notes payable to bank, 
$1,159,057; reserve for possible post-war losses on inventories and 
plant, including rearrangement, and reduction of personnel, $1,230,000; 
capital stock (276,060 shares, no par), $1,051,125; earned surplus, 
$4,835,876; total, $17,516,009.—V. 159, p. 2189. 


Canada Packers, Ltd.—To Vote on Stock Split-Up— 


At the annual meeting, Sept. 29, the shareholders will consider a 
proposal to subdivide the 200,000 no par value issued shares into 
1,200,000 no par value shares which are 10 be divided into 400,000 
no par value class A shares and 800,000 class B shares, or two class A 
and four class B shares for each present common share. 

Under the new arrangement, if accepted, class A shares will be 
entitled to fixed cumulative preferential dividends at the rate of $1.50 
per share per annum, payable half yearly on April 1 and Oct. 1 in 
each year, commencing with April 1, 1945. No dividend is payable 
on the class B shares until all cumulative preferential dividends on 
class A dividends have been declared and paid or set apart for pay- 
ment. Class B shares shall be entitled to receive 75 cents a share for 
each half-yearly period on a non-cumulative basis. In any year 
when $1.50 per share shall bave been paid or declared or set apart 
for payment on both the class A and B shares to the extent of $1.50 
per share, all further dividends will be paid in equal amounts per 
share on all class A and B shares without preference or priority. 

In the event of liquidation or winding up, the holders of class A 
shares are first entitled to unpaid preferential dividends and then 
classes A and B shares would share equally, share for share, in all 
distributions of assets. Each share is to carry one vote, but if at the 
time of any annual meeting four half-yearly cumulative preferential 
dividends on class A shares remain unpaid, the class A shares will be 
entitled to elect a majority of the board and that right will continue 
until all cumulative preferential dividends shall have been paid or set 
aside for payment. No class of shares can be created prior to or on 
equal terms with the class A shares nor can additional class A or B 
shares be created without. consent of at least two-thirds of the votes 
cast by each class. No subdivision of one class can occur without 
similar subbdivision occurring in the other class.—V. 158, p. 1239. 


Canadian National Ry.—Earnings— 
Period End. Aug. 31— 1944—-Month—1943 
$ $ 





1944—-8 Mos.—1943 


$ $ 
38,300,000 39,687,000 290,360,000 290,003,000 
32,417,000 30,625,000 234,752,000 237,310,000 


Operating revenues__-- 
Operating expenses __-- 








9,062,000 55,608,000 


Net revenue --_----~ 5,883,000 62,693,000 
—V. 160, p. 979. 

Canadian Pacific Railway—Earnings— , 

Week Ended Sept. 7— 1944 1943 
A Se tcigeonitnents nape teenie «----- $6,269,000 $5,786,000 


—V. 160, p. 1077. 


Carolina Power & Light Co.—Financing— 


It is reported that Smith, Barney & Co. are forming an investment 
banking group to bid for new securities contemplated by this company 
in connection with the refunding of $45,000,000 of 3%4° bonds now 
held by a group of insurance companies.—V. 160, p. 1180. 


Carthage Mills, Inc.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock of no par value, and regular quarterly dividends of $1.50 
per share on the 6% class A preferred stock, par $100, and 60 cents 
per share on the 6% class B preferred stock, par $40, all payable 
Oct. 1 to holders of record Sept. 15. A distribution of 25 cents was 
made on the common stock on July 1, last, as compared with 50 cents 
on April 1, 1944. In 1943 the following common dividends were paid: 
April 1 and June 30. 25 cents each, and Oct. 1 and Dec. 10, 50 cents 
each.—V. 156, p. 1015. 


Centlivre Brewing Corp.—5-Cent Distribution— 


The directors on Sept. 1 declared a dividend of 5 cents per share 
on the common stock, par 50 cents, payable Oct. 2 to holders of record 
Sept. 15. A distribution of 10 cents per share was made on June 26, 
last. Payments in 1943 were as follows: Feb. 19 and June 28, 5 cents 
each; and Oct. 1, 10 cents.—V. 160, p. 1077. 


Central Aguirre Asscociates—371!2-Cent Distribution— 


A distribution amounting to 37% cents per share will be made on 
Oct. 16 to shareholders of record of Central Aguirre Associates on 
Sept. 30 from the net income of Luce & Company, 8. en C. by the trus- 
tees holding the shares of that company for the benefit of the Central 
Aguirre stockholders. A similar distribution was made on Jan. 15, 
April 15 and July 15, this year. 

A Puerto Rican income tax will be withheld against individual non- 
residents of Puerto Rico and corporations and partnerships foreign to 
Puerto Rico; and a Puerto Rican Victory tax will be withheld against 
individuals and certain fiduciaries. Distributions will be made by the 
Old Colony Trust Co., Boston, Mass., disbursing agent for the trustees. 
-—V. 159, p. 2516. 


Central Illinois Public Service Co.—Hearing Postponed 


Company’s plan to comply with the Holding Company Act by simpli- 
fying its capital structure and redistributing voting power will be 
considered at a reconvened hearing Oct. 16, the SEC announced 
Sept. 12.—V. 160, p. 620. 


Central Indiana Gas Co.—Changes in Indenture— 


The SEC recently approved certain proposals of the company which 
proposed to purchase and retire $301,000 outstanding first mortgage 
bonds and to change the indenture securing its remaining bonds to be 
outstanding, effective Sept. 1, 1944. The $301,000 of bonds are to be 
purchased at 102 and interest from March 1, 1944, to Sept. 1, 1944, 
and will be deemed funded. Central Indiana ana tne trustee were to 
enter into a supplemental indenture effective Sept..1, 1944, which 
would embody a number of changes, principally for the reduction in 
the annual interest rate on such bonds from 4% to 334% and changes 
in the optional redemption prices and the sinking fund requirements 
for the retirement of the bonds to remain outstanding.—V. 160, p. 827. 


Central Maine Power Co.—Earnings— 
Period End. Aug.31— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues____ $1,490,749 $1,406,462 $17,099,645 $16,757,062 
Operating expenses ____ 747,237 584,846 7,575,449 7,214,497 
State and munic. taxes_ 107,565 101,289 1,266,775 1,261,725 
Social security — Fed. 

and State taxes______ 9,486 6,720 91,867 112,302 
Misc. Federal taxes___~— 28,630 26,866 322,115 278,306 
Rental under Portland 

Se. GRO ce ck cecicncinn 20,062 18,044 235,360 212,875 

Net oper. income____-_ $577,769 $668,697 $7,608,079 $7,677,357 
Non-oper. income___-_—~ 9,145 7,748 119,369 

Gross income______-- $586,914 $676,445 $7,727,448 $7,789,332 
Detuetigns cc 6i nc sn 176,480 182,827 2,187,026 2,147,157 
Accel. of amort. of D. 

BR. MRP cite Zi sake deCnecie iat Ss > * Candi 37,215 140,038 309,674 
Fed. inc. tax (normal 

and surtax)=—..... a 74,262 74,097 890,495 953,373 
Fed. excess profits tax_ 75,326 110,149 1,294,627 991,437 

Net income.......... $260,846 $272,157 $3,215,262 $3,387,691 
Pfd. divs. requirements_ 111,820 111,820 1,341,837 1,475,262 


Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., 
until noon of Sept. 18, 1944, offered to receive bids for the sale to 
it of first and general mortgage series M 342% bonds due Sept. 1, 
1972, to an amount sufficient to exhaust the sum of $67,000 held in 
the sinking fund, at prices not exceeding 110 and interest to Sept. 21, 
19:44.—V. 160, p. 827. 


Central Republic Co.—Earnings— 


Year Ended June 30— 1944 1943 
Net profit after charges and taxes_____________ $141,246 $75,735 
Earnings per common share___----____.-____- $1.26 $0.68 


—V. 166, p. 724. 


Central Vermont Public Service Corp.—Earnings— 
Period End. Aug. 31— 1944—Month—1943 1944—-8 Mos.— 1943 











Operating revenues____ $363,457 $351,077 $2,801,130 $2,700,785 
Operating expenses ____ 261,534 226,674 1,949,253 1,792,295 
Net oper. income__-_-_ $101,923 $124,403 $851,877 $908,490 
Non-oper. inc. (net) -~ 883 128 ,130 2; 
Gross income________ $102,806 $124,531 $857,007 $910,945 
pe ain eaeinae Bae pi 24,331 44,528 195,474 360,593 
Fed. inc. tax (normal ‘ 
Ond . SUSAR) <2 oa csca 22,000 32,200 206,000 210,500 
Net income__-._..._ $56,475 $47,803 $455,533 $339,852 
Pfd. divs. requirements_ $18,928 $25,373 $151,424 $202,984 


—V. 160, p. 1180, 


Chain Belt Co.—Earnings— 
(Including Operations of Baldwin-Duckworth Division) 





12 Months Ended July 31— 1944 1943 1942 
*Gross profit on sales__.____-__---_ $11,748,217 $8,113,979 $8,200,873 
Sell., admin. and gen. exps. (less 

Ger MING ee Berg 2,981,694 
Fed. inc. and excess profits texes__ 6,688,201 3,779,722 3,981,892 
State income taxes._..__.--_._..._- 502,377 17,408 302,790 

Met: eck. ctiteaawedausas $875,912 $798,376 $934,497 
+tNet income per share_______-_-___ $1.80 $1.64 $1.92 


*After provisions for depreciation on plants and equipment and in 
1942 approximately $460,000 for inventory and general contingency 
reserve, auld in 1943 and 1944 approximately $615,0C0 and $1,167,000, 
respectively, for special reserves. tBased on 486,775 shares outstanding. 


Balance Sheet, July 31, 1944 

Assets—Cash, $2,496,954; U. S. Government securities, $2,907,497; 
notes and accounts receivable, less reserve, $2,601,903; inventories, 
$3,241,565; other current assets, $427,956; fixed assets (less reserve of 
$4,756,163), $2,565,359; patterns and drawings, $1; deferred charges, 
$157,820; post-war refund and other acsets, $999,642; total, $15,398,696. 

Liabilities—Bank loan (‘‘VT’’ loan), $1,350,000; other current liabili- 
ties, including income and excess profits tax accrual (less U. S. tax 
notes of $6,374,933), $3,565,058; reserve for inventories and contin- 
gencies, $2,312,327; deferred income, $2,889; capital and surplus, 
$8,168,423; total, $15,398,696.—V. 160, p. 1077. 


Chateaugay Ore & Iron Co.—Dissolved— 


Papers dissolving the 63-year-old company have been filed with 
Thomas J. Curran, Secretary of State, at Albany, N. Y., by the Dela- 
ware & Hudson RR. Corp., according to Associated Press dispatches. 

The mine property recently was acquired by Republic Steel Corp. 
which had leased it from .the railroad in 1939. The company was 
organized in 1881 and was acquired by the D. & H. in 1903.— 
V. 159, p. 4. ™ 


~ 


Chemical Fund, Ine.—Seven-Cent Dividend—». 


The directors on Sept. 20 declared a regular quarterly dividend of 
seven cents per share, payable Oct. 16 to stockholders of record 
Sept. 30. A similar distribution was made on July 15, last, as com- 
pared with six cents on April 15, 1944. Payments in 1943 were as 
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follows: 
a@ year-end of 10 cents.—V. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co., Inc., Hornblower & Weeks, Otis 
& Co., L. F. Rothschild & Co., Bioren & Co., Gregory & 
Son, Inc., Moore, Leonard & Lynch, Peters, Writer & 
Christensen, Inc., Schwabacher & Co., Singer, Deane & 
Scribner, Stein Bros. & Boyce, The First Cleveland Corp., 
Hill & Co., Mason, Moran & Co., Wm. J Mericka & Co., 
Inc., Mullaney, Ross & Co., F. S. Yantis & Co., Inc. and 
Alfred O’Gara & Co., made a public offering Sept. 18 of 
$2,500,000 134% serial equipment trust certificates 
(fourth equipment trust of 1944) at prices to yield from 


0.85% to 1.925% according to maturity. 

The issue was awarded Sept. 14 on a bid of 99.75. Other bids re- 
ceived were Salomon Brothers & Hutzler, 99.529 for 1%4s; Harris, Hall 
é Co. (Inc.), 99.50 for 144s; National City Bank of Cleveland, 99.75 
for 134s, and Central Hanover Bank & Trust Co., 99.10 for 1%s. A 
record for close bidding was chaiked vp as two of the proposals were 
identical. The proposals, coming from Halsey, Stuart & Co. and 
National City Bank of Cleveland, each naming a 1% %o coupon to 
cet the net interest cost on the certificates at 1.7986%. Central 
Hanover Bank & Trust Co. of New York, naming a 1%‘o coupon, 
offered a net interest cost of 1.7998’,. Stated in terms of money, 
the “spread” between this bid and the two identical bids amounted to 
but 1.2 cents per each $1,000 certificate. Award of the issue finally 
went to Halsey, Stuart & Co., after the two leading competitors had 
“matched” to break the tie. , 

The certificates will be issued under the Philadelphia plan and are 
to be dated Sept. 15, 1944 and will mature $250,000 on each Sept. 15, 
1945 to 1954, inclusive. To be guaranteed unconditionally as to par 
value and dividends by endorsement by the company. Principal and 
semi-annual dividends (March 15 and Sept. 15) payable in New York, 
N. Y¥. Denom. $1,000, registerable as to par value. Not redeemable 
prior to maturity. ; 

The issuance and sale of these certificates is subject to approval 
by the Interstate Commerce Commision. The proceeds will provide 
for the purchase of new standard gauge railroad equipment, estimated 
to cost approximately $3,221,950.—V. 160, p. 1180. 


(The) Chicago Corp.—Semi-Annual Report— 

Richard Wagner, President, on Aug. 28, stated in substance as 

Ows: 
ee assets at the end of the period amounted to $36,754,323, 
equivalent to $78.23 per share of outstanding convertible preference 
stock and $3.97 per share of outstanding common stock. The asset 
value of the common stock is calculated after deducting the preference 
stock at $50.25 per share, which is the original stated value of $50 
per share plus the dividend accrual from June 1, 1944, of 25 cents 
per share. 

During the six months ended June 30, 1944, there were purchased 
for retirement 500 shares of preference stock at an aggregate cost of 
$22,618.75; or an average of $45.24 per share. 

The pipe line of Tennessee Gas & Transmission Co., a subsidiary, 
is in process of construction and approximately 1,000 miles of line 
has been laid, out of a total of 1.263 miles. It is believed that testing 
can be completed and deliveries of gas begun in October, which is well 
before the time determined by the War Production Board as the 
beginning of the critical period for gas supplies in the Appalachian 
area. 

The Chicago Corp. continues to guarantee notes payable of the 
Tennessee Gas & Transmission Co. up to $4,000,000 as it needs to 
borrow from banks in anticipation of disbursements by the Recon- 
struction Finance Corporation or investment by stockholders. 

The Tennessee Gas & Transmission Co. has obtained a tax amortiza- 
tion certificate from the War Department under the terms of which 
the pipe line company will be permitted to charge off, over a period 
of five years, before computing Federal income taxes, an amount 
equal to 30% of the cost of the line. This additional amortization, 
together with normal depreciation charges, assures Tennessee Gas & 
Transmission Co. of sufficient net cash income to meet its annual 
principal and interest obligations to the Reconstruction Finance Cor- 
poration. ; 

While total reserves of gas owned by and available to the Chicago 

Corp. at the end of 1943 were sufficient to meet sales commitments, 
your board and management, looking toward possible expansion of 
gas sales, deemed it advisable to acquire additional gas acreage. 
Since the first of the year certain purchases have been made, the 
spost important of which, involving a consideration of approximately 
$2,300,000, was negotiated after June 30. This purchase is still 
Subject to title examinations and certain other conditions, but will 
‘probably be completed by the end of the year. 
"The Chicago Corp. now has available to it total gas reserves which 
are well in excess of requirements under present contracts and ade- 
mmete!for any reasonable expansion of sales. No additional invest- 
ments are contemplated in reserve areas other than those in which 
interests are now owned, 


Earnings for Six Months Ended June 30 








1944 1943 1942 1941 
| EE ae ae ee $166,542 $52,783 $48,634 $90,180 
Dividends __..-_---_- 470,947 556,378 520,561 578,867 
*Net income______-__-_-_ 458,170 294,442 29,476 sili dlnraden 
Miscellaneous income-__ I = 45% cage Ban, 1,455 1,767 

Total income____-_.- $1,097,612 $903,603 $600,127 $670,814 
Gen. and admin, exps._ 59,155 64,369 79,806 81.950 
Registrar and transfer 

agents’ fees, etc, ----- 22,889 21,424 24,423 21,051 
TEE Singin yA NT 78,000 54,000 54,000 54,000 

Net inc. fp iterest 

and diy ¢ sar $937,567 $763,810 $441,897 $513,812 
Preferred divs, paid __ 705,510 713,685 720,142 512,245 


_ “Relating to oil and gas division, less $18,889 in 1943 and $38,510 
in 1944 interest and dividends from majority owned or associated oil 
and gas companies included in interest and dividend income above. 


Comparative Balance Sheet, June 30 


ay 1944 1943- 
a re SS $1,100,661 $1,677,301 
Ea STEERS 9 el in i *24,638,592 123,028,190 
Accrued interest and declared dividends, etc._- 175,690 122,391 
Net assets relating to oil and gas division_____ 6,831,720 4,518,414 
w. ©. Tréeasary certificates-—- ~~~ 630,000 2,220,00C 








EPEC ERSRS ee Feet aie os Le aC ee ee $33,376,663 $31,566,296 

ve gp 
Accounts. payable, etc......._....._.__..___.____ $46,294 $193,961 
weeserve- for taxes... 260,955 141,970 
- Deferred onsets... -...«.--_-_ 218,750 218,750 
+Convertible preference stock....___- 11,746,000 11,868,500 
Common stock ($1 par)....________ biniitaihachciigerin 3,337,507 3,337,506 
SESE RR ee 537,340 640,064 
Undistributed income__.____________ be initdistsTidaanen 232,057 648,686 
Treasury common stock.._._...._...-.. Dr24,020 Dr25,210 
Security profit surplus...................____ 17,021,779 14,542,063 

| EEL Pa ae ae tenecsteeliitiiiaipiieth beaded $33,376,663 $31,566,296 





*As follows: Bonds (market value $135,362), 
stocks (market value, $889,887), $714,827: common stocks (market 
value, $20,157,621), $16,479,961; stocks and notes of majority owned 
or associated companies, other than those included below)&s relating 
to oil and gas division, $7,359,382. tRepresented by 474,790 no par 
shares in 1943 and by 469,840 no par shares in 1944. tAs follows: 
Bonds (market value, $265,930), $214,675; preferred stocks (market 
value, $1,171,475), $1,055,826; common stocks (market value, $23,- 

240,544), $20,573,254; stocks and notes, $1,184,435.—V. 160 p. 116. 


Chicago & North Western Ry.—Eqtiipment Trusts Of- 
3 ~- , Stuart & Co., Inc., Otis & Co., L. F. 


$84,422; preferred 


i enn jothschild & Co., First of Michigan Corp., Gregory & 
Ine., Schwabacher & Co., The First Cleveland 
|  Corp., Hirsch, Lilienthal & Co., Singer, Deane & Scrib- 


ner, F. S. Yantis & Co., Inc., Bioren & Co., Hill & Co., 
Mason, Moran & Co., Wm. J. Mericka & Co., Inc., Mul- 
laney, Ross & Co., and Alfred O’Gara & Co., on Sept. 18 
made a public offering of $5,180,000 1°4 equipment trust 
certificates at prices to yield from 0.90% to 2.10%, ac- 
cording to maturity. 

The issue was awarded to Halsey, Stuart & Co., Inc. on a bid of 
99.299 as 1%4s. The same firm bid 100.183 for the same issue carry- 
ing a 2%‘c coupon and maturing in one to fifteen years. 

Other tenders for the issue were Harris, Hall & Co. 
for 17s, maturing in one to ten years, and 99% for 2%s, 
from one to fifteen years, and Salomon Brothers & Hutzler, 
for 17s, running from one to ten years. 

The certificates will be issued under the Philadelphia plan and 
will be dated Oct. 1, 1944, to be due annually $518,000 on each Oct. 
1, 1945 to 1954, inclusive, guaranteed uneonditionally as to par value 
and dividends by endorsement by Chicago and North Western. Prin- 
cipal and semi-annual dividends (April 1 to Oct. 1) payable in Chicago. 
Denom. $1,000, registerable as to principal. Not redeemable prior to 
maturity. 

The issuance and sale of these certificates is subject to approval 
by the Interstate Commerce Commision. Proceeds from these cer- 
tificates will provide for the purchase of new standard-gauge rolling 
stock, estimated to cost not less than $6,913,000.—V. 160, p. 1181. 


(Inc.), 99.53 
maturing 
99.444 


Chicago Surface Lines—Placed in Bankruptcy Under 
Chandler Act— 


Judge Michael Igoe in Federal Court, Chicago, Sept. 
order placing the Chicago Surface Lines into bankruptcy. 

The action taken under Chapter Ten of the Chandler Act affects 
the Chicago Railways Co., Chicago City Railways Co., and the Calumet 
South Chicago Railway Co. The proceedings do not affect the Chicago 
Rapid Transit Co., the elevated lines, already under reorganization in 
bankruptcy, nor the Chicago Motor Coach Co., which is solvent, and 
which is owned 100% by Omnibus Corp. 

The new order is regarded as a step forward toward ultimate solu- 
tion of the financial tangle which has involved the Chicago traction 
system for many years. The Surface Lines have been operating under 
receivers in equity for the last 17 years, while one plan after another, 
some for reorganization under private owners, some for municipal 
ownership, has been proposed. The city recently has been pressing 
its plans for acquiring all the lines and combining them with the new 
subway system which was built with Federal aid, into a consolidated 
rapid transit system, surface, elevated and subway, that would be 
municipally owned and operated. 

Judge Igoe declared his decision places no obstacles in the way of a 
fair consideration of proposals looking toward municipal ownership 
and operation of the properties. On the cther hand, he said, the 
city and security holders are entitled to have all proposals by the 
city embodied in a plan and submitted to the security holders under 
the safeguards of the ‘bankruptcy law. ‘“‘Certainly the court,”’ he said, 
“must see to it that the views of the actual owners of the bonds 
control.”’ 

Judge Igoe directed the trustees he appointed to proceed with 
formulating plans for the eventual. disposition of the properties, and 
said he was satisfied such reorganization would be expedited through 
procedure under bankruptcy. This, he said, can be accomplished 
either with or without the consummation of the city’s proposals for 
municipal ownership. , 

As trustees of the Chicago Railways he named Thomes J. Friel and 
Charles C. Renshaw, and of the Chicago City Railway and Calumet 
and South Chicago Railway, Edward J. Fleming and Charles H. Albers. 
He directed these four trustees with John E, Sullivan to constitute a 
joint board of management and operation of the Surface Lines, with 
Mr. Sullivan as Chairman.—V. 160, p. 724. 


Chicago Yellow Cab Co., Inc. (& Subs,)—Earnings— 


1g issued an 





€ Months Ended June 30— 1944 1943 
Net profit’ before taxes... els $444,465 $593,297 
pemmeee weeee * 2606 3) ee bien 255,667 355,559 

I a a a ds pi $188.798 $237,738 
Earnings per common share__.__-_.__ id hs bined $0.73 $b.91 
—V. 160, p. 6. 





Childs Co. (& Subs.)—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—7 Mos.— 1943 


Gross vol. of business_ $1,674,977 $1,646,632 $11,721,717 $11,430,447 
Net after exp. & taxes 119,400 22,666 741,682 579,228 
| RR eRe 75,229 Dr10,760 527,417 355,657 


The net profit includes other income and is after deducting deprecia- 
tion, amortization, interest, etc. ' 

The monthly reports do not reflect adjustments to surplus arising 
from capital losses in connection with rejection of leases, sales of real 
estate and Similar items. 

Provisions for Federal taxes on income is believed unnecessary be- 
cause of deductions allowable for tax purposes. 

The number of stores operated in July was 66, against 77 in July, 
1943.—V. 160, p. 980. 


Cincinnati Gas & Electric Co.—Correction— 


The item appearing under this heading in the ‘“‘Commercial and 
Financial Chronicle’ of Sept. 4, 1944, page 980, should have been 
given under the heading Cincinnati Street Ry. Co.—V. 160, p. 980. 


Cincinnati Street Railway—Earnings— 


Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—1943 
Balance to surplus_____ $61,023 $62,200 $485,006 $500,282 
Rev. passengers (no.)-. 10,020,084 9,523,128 80,576,311 75,526,424 


Bonds Called— 


There have been called for redemption as of Oct. 1, next, $60,000 
of outstanding first mortgage 6% gcld bonds, series B, due April 1, 
1955, at 10354 and interest. Payment will be made at the Guaranty 
Trust Co., trustee, 140 Broadway, New York, N. Y.—V. 160, p. 828. 


Cincinnati Union Steck Yard Co.—Larger Distribution 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Sept: 30 to holders of record Sept. 16. 
Distributions of 15 cents each were made on March 31 and June 30, 
last, and in each quarter in 1943. An extra of 10 cents was als 
disbursed on Dec. 27, 1943.—V. 157, p. 8. . 


City Stores Co.—Initial Dividends—Sales Up— 


The direetors on Sept. 20 declared an initial quarterly dividend of 
124% cents per share on the 1,209,540 common shares and 400,000 
class A shares outstanding. The dividend will be payable Nov. 1 to 
holders of record Oct. 10. Quarterly dividends will thereafter be pay- 
able on Feb. 1, May 1, Aug. 1 and Nov. 1 of each year upon declara~ 
tion of such dividends by the board of directors. 
7 Months Ended Aug. 31— 1944 1943 

Consolidated -net éales... ~~. .-.....-22i-: $37,533,000 $34,138,000 


—V. 160, p. 1077. 
Clorox Chemical Co.—Earnings— 











Years End. June 30— 1944 1943 +1942 1941 
Gross profit from oper. $1,016,210 $818,232 $1,460,427 $618,989 
Depreciation ~.________ 55,353 56,106 41,129 42,402 

Profit from oper.____ $960,856 $762,126 $1,419,298 $576,587 
Prov. for Fed. taxes___ *583,634 *330,500 835,000 109,000 
Other expenses (net)... J ______ 95,166 86,601 77,841 

Net income A ACR $377,222 $336.460 i$497,697 $389,746 
Dividends paid_._______ 328,839 328,839 328,839 328,839 

Balance, surplus_____ $48,383 $7,621 $168.858 $60,907 
Earns. per capital share $3.00 $3.07 $3.87 $3.55 


' *After $41,000 post-war refund of excess profits taxes in 1944 and 
$13,500 in 1943. tAs reported in 1942. tAdjusted net profit amounted 
to $425,197, equal to $3.87. 


Balance Sheet, June 30, 1944 
Assets—Cash on hand and demand deposits in banks, $564,585; 


accounts receivable, trade (less allowance for losses), $143,747; inven- 
tories, $460,327; post-war refund of excess profits tax, $54,634; prop- 
erty, plant and equipment (net), $1,231,120; prepaid advertising and 
display materials, $44,653; insurance, taxes, etc., $47,789; trademarks, 
$1; total, $2,546,855. 

Liabilities—Accounts payable and sundry accrued expenses, $597,155; 
Federal taxes on income (less U. S. Treasury tax notes of $509,000), 
$109,000; other taxes, $35,686; capital shares (par $10), $1,137,560; 
earned surplus, $733,351; cost of 4,143 shares of treasury stock, Dr$65,- 
897; total, $2,546,855.—V. 158, p. 1240. 


Colorado Utilities Corp. (Colo.)—Tenders Sought— 


Troy, Graham & Co., Inc., 111 West Monroe St., Chicago, Il., 
recently offered to receive tenders of first mortgage bonds of the 
above cerporation and putchase $15,000 principal amount at lowest 
—— offered of bonds so tendered prior to Sept. 19, 1944.—V. 124, 
p. 7. 


Columbia Gas & Electric Corp.—Units Would Merge— 


‘ The SEC has been asked to approve the merger of the business and 
properties of two subsidiaries of Columbia, the United Fuel Gas Co. 
and Warfield Natural Gas Co. 

The plan provides that Warfield will pay a cash dividend to 
Columbia, the holder of all its outstanding common stock, in amount 
substantially equal to its earned surplus between Dec. 31, 1937, and 
date of consummation of the proposed transactions. United Fuel will 
acquire all remaining assets of Warfield, in consideration for which 
United Fuel will issue to Warfield 5,470 shares of its common stock, 
$1 par, and assume all liabilities, obligations and indebtedness of 
Warfield. 

After United Fuel acquires al] assets of Warfield, the latter will 
dissolve and will distribute the 5,470 shares of common stock of 
United Fuel to Columbia as a liquidating dividend. United Fuel will 
then change its authorized common stock from 310,000 shares, $1 par, 
to 500.000 shares, $50 par, and issue 146,000 shares of common stock, 


$50 par, in exchange for its then outstanding 305,470 shares of 
common, $1 par. 
After all these transactions, United Fuel will have outstanding 


stock having aggregate par value of 
debt, all stock, and debt being held by 
notes held by non-affiliates——V. 160, 


146.000 shares of common 

$7,300,000; $24,025,000 of 6% 
Columbia, and $1,500,000 4% 
p. 829. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Comnionwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Sept. 16, 
showed a 2.8% increase over the corresponding period of 1943. Fol- 
lowing are the kilowatthour output totals of the past four weeks and 
percentage comparisons with last year: 


Week Ended— 1944 1943 % Change 
ER ee ee ee 120,308,000 185,138,000 +2.8 
ES SY ee et Pes oe 177,493,000 172,454,000 +29 
ees ~ Sih oe oo 185,582,000 184,571,000 +0.5 » 
CS ag ee ee ee ope eee 185,876,000 186,631,000 —0.4 


—V. 160, p. 1181.. 


Commonwealth & Southern Corp.—Weekly Output—. 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory. served for the week ended Sept. 14, -1944; amounted to 
255,736,206 as compared with 248,084,727 for the corresponding week 
in 1943, an increase of 7,651,479, or 3.08% .—V. 160, p. 1181. 


Commenwealth Utilities Corp. (Colo.)—Tenders Asked 


Troy, Graham & Co., Inc., 111 West Monroe St., Chicago, Ill, 
offered to receive tenders of debenture bonds of the above corpora- 
tion prior to Sept. 19, 1944, and to purchase $12,000 principal amount 
of said bonds at lowest prices so tendered.—V. 159, p. 1969. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 20 announced that system output of elec- 
tricity ‘electricity generated and purchased) for the week ended Sept. 
17, 1944, amounting to 171,800,000 kwh., compared with 214,800,060 
kwh. for the corresponding week of 1943, a decrease of 20.1%. Local 
distribution of electricity amounted to 165,900,000 kwh., compared with 
198,700,000 kwh. for the corresponding week of last year, a decrease 
of 16.5°7.—V. 160, p. 1182. 


Creameries of America, Inc. (& Subs.)—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 


Ee che Mos.— 1943 
Net sales _.... $7,132,156 “$6,391,600 $13,326,486 $11,832,663 
Net profit after charges ' 

and taxes: —..4.-.---. 4 296,190 297,006 545,884 515,276 
Earns. per com, share_ $0.61 $0.57 $1.10 $0.98 


—V. 159, p.-2193: 


(The) Cross Co., Detroit, Mich.—Preferred Dividend— 


Milton O. Cross Jr., President, announces that the directors on 
Sept. 16 declared a quarterly dividend of $1.75 per share on the pre- 
ferred stock, payable Sept. 20 to holders of record Sept. 14.—V. 160, 
p. 622. 


Cudahy Packing Co.—To Pay 30-Cent Com. Dividend 


The directors on Sept. 15 declared a special dividend of 30 cents per 
share on the common stock, par $30, payable Oct. 27 to holders of 
record Oct. 13. This is the first distribution to be made on this issue 
since July 15, 1937, when 6242 cents per share was paid. y 

The directors also declared the usual semi-annual dividends of $3 
per share on the 6‘% preferred stock, par $100, and of $3.50 per share 
on the 7% preferred stock, par $100, both payable Nov. 1 to ers 
of record Oct. 20. J 


Changes in Personnel— 


Fred W. Hoffman, a Vice-President and Manager of the pork division, 
has been elected President, succeeding E, A. Cudahy, who becomes 
Chairman of the board. 

C. L. Modgert, Genera! Superintendent, has been elected a director 
to fil’ the vacancy created by the death of F. E. Wilhelm, and also 
Was made a Vice-President.—V. 160, p. 829. 


Cumberland Apartment Co.—Tenders—Earnings— 


The Liberty National Bank & Trust Co. of Louisville, Ky., trustee 
for the Cumberland bondholders, will have a substantial balance in the 
sinking fund to be used for the retirement of bonds on Oct. 3, 1944. 
Sealed tenders must be in the bank by 11 a.m. All bondholders have 
the privilege of offering their bonds for retirement. Offers should be 
made to the trustee, who will accept those offered at the lowest prices 
to exhaust the sinking fund.’ Last year $13,050 par value of bonds were 
purchased at prices ranging from 75 to 76. 





9 Mos. End. June 30— 1944 1943 1942 1941 
ye RR ERE $50,392 $50,257 $49,662 $46,386 
Total oper. exps.______ 26,348 22,980 20,486 20,645 
Fixed & adm. exp.___-~~_ : 10,244 10,160 10,389 11,169 
Rent refunded to tenants 

on order of OPA_____ 427 240 ee eee 
Depreciation—bldg fur- bot 

nishings, etc. _.-____ 9,401: 10,169 9,119 8,929 
Fed. & State of Ky. in- en 

come taxes—est. ____ 2,153 2,856 2,587 966 

Final net profit for 

the period____-____ $1,819 $3,852 $7,076 $4,676 
Comparative Balance Sheet At June 30 

Assets— 1944 1943 1942 
ES SEE A SPL ar ey ar $2,732 $2,915 $3,138 
Accounts receivable___._.______ ~~ 219 288 299 
Trust funds on deposit-___________ 13,262 20,604 29,285 
RITE sin, TR ae Soe coer Gen: <*> aecaemies te 
_Pixed assets (less depr. res.)___-__ 289,128 298,173 305,560 
Romeree GUAGE. .o oo 5 ks 663 378 814 
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Lia bilities— Doernbecher Manufacturin o.—Earnings— nhill Internati _ ings— 
Accounts payable ___-~- ateenatiee $1,771 $4,236 $1,487 t ad Cc Ea 8 Du ll Internat onal, Inc. Earning 
Payroll deductions and taxes. ee 88 34 142 6 Months Ended June 30— 1944 1943 1942 6 Months Ended June 30— 1944 1943 
ps TE ak Paella a i al 5.931 6.017 6.608 “Net provit -_.. 2-2. ae i $125,689 $81,980 $56,714 Profit before Federal taxes_..........-._-__. $469,584 $145,671 
Income taxes—estimated __ 754 731 899 Earnings per common share___-- ~~ $0.41 $0.27 $0.19 Federal income and excess profits taxes (net) 340,951 67,256 
3°: registered income bonds_ ; 235,775 248,825 276,975 *After changes and Federal taxes:—V. 158, p. 1130. 
Reserve for Fed. & State inc. taxes 2,153 2,856 2,588 i 
e: 153 6 3 ‘ . nt pO cg ag IEF BE EINE So SBE BOE Br $128,633 $58,415 
= cel 1 te POE ane ae soaes Douglas Aircraft Co., Inc.—Big Plane Order— Number of common shares___-___-__-__-_____ 129,321 129,321 
Homann sentences misma arte Nn , ’ ‘ Orders for 93 new high-speed, four-engined air liners have been Earnings per share_--_-_-..-.-.-..__.______ $0.99 $0.45 
| ee Bp Sr bat a ree $311,027 $322,358 $339,097 Placed with this company by three of the world’s largest airlines, it Note—None of the profit before taxes resulted from sale of holdings 


—V. 159, p. 839. 


Deisel-Wemmer-Gilbert Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 
Profit after chgs., but 





before taxes ______ $226,662 $253,165 $569,162 $526,538 
Fed. normal income & 

excess profits taxes_ 117,000 147,000 332,000 312,000 

Net profit___- $169,662 $106,165 $237,162 $214,536 
Earns. per com. share_ $0.57 $0.55 $1.24 $1.12 


—V. 158, p. 2250. 


Delaware & Hudson Railroad Corp. — Merger, Etc. 


The ICC on Sept. 12 approved and authorized: 

(1) Merger of the properties of the Rensselaer & Saratoga RR. 
into the Delaware & Hudson Railroad Corp. for ownership, manage- 
ment and operation, acquisition by the Delaware & Hudson Co. of 
indirect control of the Rensselaer & Saratoga by operation of the 
merger, and modification of the leases under which the Delaware & 
Hudson RR. Corp. operates the properties of the Rensselaer & Sara- 
toga and, as assignee of the latter, the properties of the Saratoga 
- aerated RR., Albany & Vermont RR., and Rutland & Whitehall 


(2) Authority granted to the Rensselaer & Saratoga to issue not 
exceeding $8,729,200 of general-mortgage bonds due 1975, to be sold 
at par and accrued interest to the Delaware & Hudson Railroad Corp. 

(3) Authority granted to the Delaware & Hudson Railroad Corp. 
{a} to assume obligation and liability in respect of the payment of 
the principal of the premium if any, and the interest and sinking 
fund payments on, not exceeding $8,729,200 of Rensselaer & Saratoga 
gen. mtge. bonds due 1975, and to issue in exchange therefor and 
upon cancellation thereof an equal principal amount of general-mort- 
gage bonds due 1975, all or any part of such bonds to be exchanged 
for an equal par value of the capital stock of the Rensselaer & 
Saratoga, and any bonds not so exchanged to be sold at not less than 
par and accrued interest and the proceeds applied to the purchase 
of such stock; (b) to assume obligation and liability in respect of 
the payment of the principal of, the premium if any, and the interest 
and sinking-fund payments on, not exceding $1,852,000 of Rensselaer 
& Saratoga Rail ist mtge. 4% bonds, and to issue in exchange 
therefor and upon cancellation thereof an equal principal amount of 
first-mortgage 4‘- bonds; and (c) to issue at par a promissory note 
in the face amount of not exceeding $8,729,200, and to apply the 
proceeds to the purchase of Rensselaer & Saratoga general-mortgage 
bonds due 1975. 

(4) Authority granted to the Delaware & Hudson Co. to assume 
obligation and liability, as guarantor, in respect of the payment of 
the interest and sinking-fund payments, including payments to retire 
Rensselaer & Saratoga lst mtge. 4“ bonds, on not exceeding $8,729,200 
of gen. mtge. bonds due 1975 and $1,852,000 of ist mtge. 4% bonds 
of the Rensselaer & Saratoga, or bonds issued in substitution therefor, 
all in connection with the merger of the properties of the two com- 
panies. 


Definitive Bonds— 


The definitive first and refunding mortgage 4% bonds, due by 
extension May 1, 1963, are now available for issuance against surrender 
of exchangeable bonds in temporary form, at the City Bank Parmers 
Trust Co., trustee, 22 William St., New York, N. Y.—V. 160, p. 1182. 


Delaware, Lackawanna & Western RR.—Merger Au- 
thorized— 


The merger of the Lackawanna & Western RR. of New Jersey into 
the Delaware, Lackawanna & Western, and issuance by the D., L. & W. 
of $10,580,000 of first mortgage bonds to effect the merger, have been 
authorized by the Interstate Commerce Commission.—V. 160, p. 981. 


Delaware Valley Utilities Co.—Securities Called— 
See Northeastern Water Co,, below.—V. i59, p. 248. 


Derby Oil & Refining Corp. (& Subs.) —Earnings— 
6 Mos. End. June 30— 1944 1943 1942 





Net profit béforé: Federal taxes____ $327,495 $365,215 $159,919 
Pederal taxéd_té - =~. -.92-_. “ae 114,699 163,453 64,038 

ints REE. SEA $212,796 $201,762 $95,881 
*Earnings per preferred share_____ - $21.29 $10.70 $5.08 


*Based on 18,849 shares of $4 cumulative preferred stock. 


H. E. Zoller, President, in a letter to stockholders, said on July 20, 
1944. the board of directors adopted resclutions providing for the 
retirement of the 18,849 outstanding preferred shares, which will result 
in a substantial saving. The redemption date is Nov. 15, 1944, and 
The Guaranty Trust Co. of New York, transfer agent for the corpora- 
tion, has been appointed agent to redeem the preferred. The com- 
pany will expend $1,498,495 to redeem these shares, necessitating the 
use of $498,495 cash. Arrangements have been made to borrow 
$1,000,000 on very favorable terms through local banking facilities, 
Mr. Zoller said.—V. 160, p. 623. 


“Detroit International Bridge Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable Oct. 31 to holders of record Sept. 30. 
A similar distribution was made on June 12, this year, the first since 
Jan. 24, 1942, when an initial of 25 cents was paid.—V. 159, p. 2078. 


Di Noc Manufacturing Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
Net income after charges and taxes_.___ $9.76% Dr$51,665 
Earnings per common share__________________ $0.04 Nil 


—V. 154. p. 1003. 


Diamond T Motor Car Co.—Earnings— 


Quarter Ended June 30— 1944 1943 1942 
Net profit after all charges____- --- %4$379,492 *$544,551 $271,355 
Earnings per common share_._____ $0.90 $1.29 $0.64 


*After charges and a provision of $3,400,000 for renegotiation, taxes 
and contingencies. tAfter charges, including Federal taxes of $2,050,- 
664 and reserve for contingencies of $750,000. ‘After provision for 
Federal taxes and renegotiation of $8828,000.—V. 159, p. 2195. 


(Joseph) Dixon Crucible Co.—75-Cent Dividend— 


The directors on Sept. 18 declared a dividend of 75 cents. per share 
on the outstanding $5,000,000 capital stock, payable Sept. 30 to holders 
of record Sept. 21. A similar distribution was made on March 31 and 
June 30, this year, and on Sept. 30 and Dec. 23, 1943, as against $1 
per share in preceding quarters. 

The directors also declared a wage and salary dividend of 6% of 
their third quarter's compensation in 1944 from current profits to 
those employees actively employed by the company on Sept. 30, 1944. 
Three, six, nine and 12 months ago; a similar distribution was made. 
—V. 159, p. 2634. 


Dodge Manufacturing Corp.—Earnings— 


9 Months Ended July 31— 1944 1943 .. 
Net ‘sales  —i---s----=-=-=.-——- Be Rs nha tala yatapays $5,712.447 $6,490.794 
Net profit after charges and taxes_____-_____ 175,230 177,269 
Earnings per common share__-__ Boithin myitsien icin Saha $2.19 $2.71 


—V. 159, p. 2634. 


was announced on Sept. 11. 

The signing of the contracts marked the first large-scale concerted 
move to provide domestic and international airways with sky giants 
in the immediate post-war period. Total cost uf the planes will 
exceed $50,000,000, it was said. 

The contracts were placed by American Airlines, Pan American- 
Grace and United Air Lines. They called for delivery of 25 Douglas 
DC-4s and 30 Douglas DC-6s to American, three DC-6s to Pan 
American-Grace and 15 DC-4s plus 20 DC-6s to United. 

Under discussion, but not ready for signatures, are additional con- 
tracts with Eastern Airlines, one of the original four lines which had 
these planes on order before the war, and other large operators in 
the United States and abroad. 

United Air Lines announced that within a week it would sign con- 
tracts for an additional 15 DC-6s, making a total of 50 four-engined 
planes in all for this company. This will make the total to be placed 
into production by Douglas in excess of 100. American also expects 
to order additional four-engined Douglas planes shortly, that company 
announced.—-V. 159, p. 2414. 


Dow Drug Co.—New Director— 


Alex Frieder has been elected a _ director, 
Frieder, resigned.—V. 157, p. 1423. 


succeeding Philip S. 


Dravo Corp.—Changes in Personnel— 


L. A. Mertz has been elecied Vice-President. He retains his position 
as Treasurer. C. A. Hill, former Secretary and Auditer, has been 
appointed Comptroller. C. E. Walker, former Assistant to the Presi- 
dent, becomes Secretary and Auditor. W. T. Conlon becomes Assistant 
to the President.—V. 159, p. 1759. 


(Allen B.) DuMont Laboratories, Inc.—Registers With 
SEC— 

The company, second largest manufacturer of television receivers 
in the United States, has made arrangements with Van Alstyne, 
Noe! & Co. and Kobbe, Gearhart & Co., Inc., for the sale of 225,000 
shares of class A common stock, according to a registration state- 
ment filed with the SEC Sept. 14. The stock will be priced at the 
market at the time of the offering. 

The company intends to use the net proceeds from the sale of these 
shares, together with other funds, for the production and sale of 
television transmitters and television receiving sets when priority 
restrictions are removed or modified. Tinese funds also will be used 
for the construction and operation of television broadcasting stations 
and for the development and expansion of production facilities in the 
fields of electronics. 

The. funded debt and capitalization of the company upon completion 
of this. financing will. consist of $25,225 of mortgages. payable; 
1,046,040 shares of class A common stock; and 560,000 shares of 
class B common stock. All of the class B stock is: owned by Para- 
mount Pictures, Inc. The company feels that the Paramount com- 
pany’s interest in it will be of material benefit when the use of tele- 
vision increases, and enable it to determine policies which will result 
in better entertainment for its future television audiences.—V. 158, 
Pp. 389. 


Duluth, South Shore & Atlantic Ry.—Interest— 

The Central Hanover Bank & Trust Co. announced on Sept. 20 that 
Federal Judge Gorman H. Nordbye of the- U. S. Distriet Court for 
the District of Minnesota at Minneapolis has directed the payment of 
interest for 1937 on the first mortgage 5% bonds in the amount of $50 
on each $1,000 bond. Payment will be made on and after Oct. 1.— 
V. 160, p. 982. 


Duplan Corp.—Annual Report— 


Preferred Stock Retired—The remaining 10,vuu shares of preferred 
stock outstanding were called for redemption on Aug. 15, 1944, at $115 
per share plus accrued dividends. On May 31, 1944, the sum of 
$1,180,000 was deposited in trust to be applied to such redemption. 
On Aug. 19, 1944, the shares so redeemed were formally retired. 

Long-Term Loan—On May 31, 1944, Duplan borrowed $3,000,000 
from four of its banks, issuing a series of promissory notes of which 
$400,000 will mature on May 31, 1945, and a like amount on May 31 of 
each of the succeeding four years. Then $500,000 will mature on 
May 31, 1950, and the lest $500,000 on May 31, 1951. The average 
interest rate to maturity is 2%”. 

Renegotiation—The Government has agreed that there were no 
excessive profits on contracts subject to renegotiation for the previous 
fiscal year ended May 31, 1943. 

During the year ended May 31, 1944, the margin of profit on war 
work has been somewhat larger. The costs were lower this year due 
to greater experience in handling war work. Company does not con- 
sider the profit excessive, but in the event any refund should be 
required, it is not expected that such: renegotiation will materially 
affect the net profit after provision for contingencies. 


Earnings for Year Ended May 31 














194 1943 1942 1941 

Net -4n8es.. 042.05. 4cs08 $17,570,508 $16,324,835 $16,903,481 $12,177,911 
*Cost.of sales_._________. 14,863,681 14,665,182 14,430,718 11,118,309 
Operating expenses_-_-_~- 411,166 363,872 629,743 682,154 

Net profit on sales_._ $2,295,661 $1,295,781 $1,843,020 $377,447 
Other income__--_-_-~ 27,900 23,147 82,294 132,644 

Gross income_._____! $2,323,561 $1,318,928 $1,925,314 $510,091 
Deductions ~_.___----- 215,280 121,945 116,287 118,622 
State income taxes___-__ 51,222 papeee le saks iesocn 
Federal taxes______-__-- 290,000 250,000 440,000 93,500 
Fed. excess prof. taxes +1,220,000 +425,000 466,000 #3=3C|«§.-- 
Prov. for contingencies 50,000 50,000 450,000 = -—--_---- 

Net. .income.._.....-- $497,059 $441,537 $454,027 $297,967 
Preferred dividends__-_-_ 60,000 80,000 161,240 141,240 
Common dividends__-__~ 243,000 216,000 270,000 135,000 

ered Tet ae $194,059 $145,537 $22,787 $21,729 
Shs. common stock out- 

standing (no par) ___- 270,000 270,000 270,000 270,000 
Earnings per share_____ $1.54 $1.33 $1.15» $0.58 


*Including depreciation of $387,722 in 1944, $388,561 in 1943, $297,- 
190 in 1942 and $265,158 in 1941. +After deducting post-war refund of 
$135,000 in 1944 and $45,000 in 1943. ;' 


Balance Sheet, May 31 








Assets— 1944 1943 
Caeh, in banks apd en hand,....~.-~..--+-->_-- $977,626 $440,122 
a Bee WI os darn Se PREG BSI late 2,342,254 782,340 
Trade. accounts. receivable____.-_..____-_---_--- 937,612 1,163,892 
p N, e eg en Peta hE ly AA OES? NE eS a 2,830,121 2,669,181 
Paees .wente. oe ea ee ore 3,450,652 3,710,952 
OGNeE GOONS... Ce ee OS at 297,051 152,974 

co pellet NES FE eabhe Wt sed np Cpe 1878 GR DS Se $10,835,316 $8,919,461 

Liabilities— 
Notes payable (current)___.--______--__------ $400,000 $1,250,000 
Trade acceptancés and accounts payable ___-__- 723,470 674,290 
Accrued compensation___...-_.__ .__.-_-.-_,-- 451,674 367,472 
Accrued State and local taxes.___-_______+_-- 103,265 92,963 
Provision for estimated Federal taxes__________ 1,763,798 812,686 
aves BOSON 25 2s 2s 108,000 101,000 
Notes payable__._-____.____-___. ob ae eg 2000.000 © xceeos 
Reserve for contingencies___.__- ep 6 a 550,000 500,000 
8% cumulative preferred stock ($100 par)..-_.. = ------ 1,000,000 
Comme etocltcs A. a2 ins diated e tie 1,350,000 1,350,000 
Mapped: -sucplus 42. os oe suite aces 2,785,109 2,771,050 

cg, SE AD Be GENIE AE BR a GRO SE $10,835,316 $8,919,461 


—V. 159, p. 2518. 


of Park & Tilford stock. 
represented.—V. 160, p. 623. 


Eastern Car Co., Ltd.—Calls $55,800 Bonds— 


There have been called for redemption as of Jan. 1, 1945. $55,800 of 
outstanding 6% first mortgage sinking fund gold bonds, due July 1, 
1952, at 105 and interest. Payment will be made at The Eastern 
Trust Co., trustee, 184 Hollis st., Haluax, N. S., Canada.—vV. 158, 
p. 1440. 


Only general business of the company is 


Eastern Corp.—Refunding— 


The corporation is expected to announce a refinancing plan involv- 
ing the retirement of the $1,417,650 first mortgage convertible 5%, 
bonds of 1953, and possibly the 12,436 shares of 5% ($20 par) con- 
vertible prior preferred stock. Just what form this financing will take 
is not revealed at this time. 

It is believed that such financing arrangements as are made by 
Eastern will include provision of some new money for post-war expan- 
sion of the paper division.—V. 160, p. 726. 


Eastern Massachusetts Street Ry.—Refunding Plan— 


Company is filing with ‘the Interstate Commerce Commission an 
application for authority to issue $5,950,000 general mortgage 4% 
bonds to be dated Sept. 1, 1944, and due March 1, 1962. 

Underwriters of the proposed new issue are F. S. Moseley & Co., 
First Bostcn Corp., and Kidder, Peabody & Co. 

Proceeds of this financing will be used to retire $5,950,900 existing 
bonds, due Jan. 1, 1948, where callable, or to make a prepayment 
offer where non-callable. The $4,535,000 442% bonds will be called 
at 103 as of Jan. 1, 1945, and a prepayment offer will be made to the 
non-callable $518,000 C 6s, the s45.,900 w 6s, and the $465,000 pre- 
ferred E 6s.—V. 160, p. 982. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Net protit after charges and taxes. $1,964,989 $1,989,596 $2,064,835 
Earnings per common share__- ~~ $2.77 $2.83 $2.93 


For the June, 1944, quarter net profit was $994,798, or $1.41 per 
share, against net protit of $1,064,740, or $1.51 per share in the 
second quarter of 1943.—-V. 158. p. 2467; V. 159, p. 1759. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Sept. 14, 1944, the system inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared- with the corresponding week 
during 1943 were as follows: - 

——Thousands of Kilowatt-Hours——. 


: bis — Changes — 

Operating Subsidiaries of — 1944 1943 Amt. Pct. 
American Power & Light Co.__’ 187,434 192,970 —5 536 —2:9 
Electric Power & Light Corp... 94,059 102,998 —8,939 —87 
National Power & Light Co.._. 102,618 101,565 +1,053 +1.0 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 160, p. 1183. : 


Economy Grocery Stores Corp.—Earnings— 
(Including wholly owned affiliated companies) 
July 1, '44 June 26, '43 June 27, '42 June 28, 41 














‘Years Ended-— 
Gals.) ieassinwdiswies $30,868,676 $29,613,358 $26,406,331 $22,755,802 
Less cost’ 32262 1i-3.2 25,375,297. 24,088,192 21,225,684 18,055,262 
Gross profits on sales $5,493,379 $5,525,166 $5,180,646 $4,700,539 
Other income, etc._..- 212,723 151,886 150,816 138,785 
Gross income —------ $5,706,102 $5,677,052 $5,331,462 $4,839,324 
Deduct. oper. exp. (incl. 
Fed. taxes and deprec. 5,453,655 5,389,474 5,047,464 4,545,621 
. ‘ce 
; " “1s Gdie 
Net income__-_------ $252,447 $287,577 $283,998 $293,703 
Dividends paid —...._- 120,000. . 120,000 120,000 120,000 
~~ 
Balance surplus’ __-- $132,447 $167,577 $163,998 $173;703 
Shs. cap. stk. (no par)_ 120,000 120,000 120,000 120,000 
Earnings per share_-_- $2.10 $2.40 $2.37 9 $2.45 


Consolidated Balance Sheet, July 1, 1944 


Assets—Cash on hand and in banks (less $10,000 U. S. Treasury 
Saving Note, tax series ‘‘C’’), $853,356; accounts receivable, $93,874; 
note receivable—trade, $40,000; investments, $66,023; inventories, $2,- 
270,611; post war refund of Federal excess profits taxes, $11,864; 
investments of S. S. Realty Co., Inc. (wholly owned affiliate), $437,996; 
fixed assets (less reserve for depreciation of $2,289,143), $1,425,772; 
deferred charges to operations, $276,523; total, $5,476,020. 

Liabilities—Accounts payable—trade creditors on open account, $683,- 
915; acceptances under letters of credit, $4,048; notes payable—(matur- 
ing within one year), $218,500; installment contracts—(maturing with- 
in one year), $10,070; accrued accounts, $351,708; purchase money 
obligations of S. S. Realty Co., Inc., $278,369; purchase, money obliga- 
tions under installment contracts, $3,520; capital stog ,000 shares 
no par), $1,350,000; cost of 3,000 shares acquired for the treasury, 
Dr$39,539; surplus, $2,615,430; total, $5,476,020.—V. 158, p. 1242. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. July 31—  1944—Month—1943 1944-12 Mos.—1943 

















Operating revenues-_--_~ $564,069 $569,414 $8,076,151 $7,819,683 
Cuamtinn EE eC 100,530 149,942 1,938,304 2,066,046 
Maintenance ~_ ~~~ a 29,260 34,021 296,612 . 272, 
Deprec.—prov. for retire. 99,222 88,671 1,211,351 1,145,298 
Sen ee 167,690 131,443 1,865, 1,586,916 

Net oper. revs.__..-~~ $167,368 $165,337 $2,764,679 $2,749,018 
Exploration and devel- 

<outaas costs... ...-- 4 13,552 776 105,285 61,263 

NP ie > cE $153,816 $164,561 $2,659,394 . $2,687,754 
Other income_____--~-~-- 11,078 4,276 Dr1,012 87,643 

Gross income-_------ $164,894 $168,837 $2,658,383 $2,775,397 
Income deductions-_-_-~- 33,458 31,563 ~. 391,464 442,612 

Net income _-_.------ $131,435 $137,275 $2,266,918 ~ $2,332,7 } 
Pfd. stock div. require. 8,632 8,632 103,579 103,579 

Bal. for com. divs. 

and surplus_--.----~ $122,804 $128,643 $2,163,339 $2,229,207 

—¥V. 160, p. 727. 

Elk Horn Coal Corp.—Earnings— rere 

3 Mos. End. June 30— 1944 1943 1942 1941: 
“Net pretwe —..-.....4 $44,277 $24,366 +$8,205 4$26,917 


*after depletion, depreciation, amortization of leasehold equity, Fed- 
eral taxes, etc. t+Loss.—V. 159, p. 2195. 


Emerson Electric Mfg. Co.—Revolving Credit-— 
The company antiounced on Sept. 15 that ad obtained a 


it had ' 
$40,000,000 revolving credit from the First National Bank of St. Louis, 
the 'Mississipo: welley Trust Co., and other banks and trust companies. 
, p. 1183. . ‘ 


—V. 160 
4 7 th : . isa pa 
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Electric Power & Light Corp. (& Subs.) —Earnings— 


























Period End. June 30 1944—-3 Mos 1943 1944—-12 Mos.—1943 
Subsidiaries— $ $ $ eee $ ma 
Operating revenues 32,657,144 30,691,264 135,335,017 136,398,852 
Operation 11.513.298 10,018,565 47,718,960 45,598,937 
Maintenance 2,061,734 1,560,285 7,392,619 6,540,863 
Federal taxes 4,545,981 4,399,798 20,923,728 17,734,265 
Other taxes 2.843.704 3,029,846 11,689,136 13,035,673 
Prop. retire. and deplet . Re: ak kegs apa aed 

reserve appropriations 4,974,356 5,211,677 21,073,255 22,831,949 
Rent for lease of plants 86,250 228,750 = 
Operating income 6,631,821 6,451,093 26 308,569 30,657 145 
Other income (net) 254,387 173,162 583,363 422,736 
Gross income 6,886,208 6,624,255 26,891,932 31,079,881 
Net int. to public and : . re ay 
other deductions 3,442,094 2.775.391 13,028,065 12,799,774 
Balance 3,444,114 3,848,864 13,863,857 18,280,107 
*Transfers to and from ; 
franchise reserve Dr22,624 188,008 
Total " 3.421,490 3,846,864 14,051,875 18,280,107 
*Pfi. divs. to public 1,436,079 1,548,861 5,848,198 7,043,832 
Portion applic. to mi- aoe ere: 
nority interests 53,866 81,553 335,974 328,876 
Net equity of corp. in fo 
inc. of subs. consol. 1,931,545 2,218,450 7,867,703 10,907,399 
Electric Power & Light Corp. ne, 
Net equity (as above) 1,931,545 2,218,450 7,867,703 10,907,399 
Other income 2,408 3,993 5,643 8,147 
Total 1,933,953 2,222,443 7,873,346 10,915,546 
Mise. Fed. taxes 3,407 1,909 16,813 5,010 
Other taxes 4,972 5,022 37,871 19,534 
Expenses 194,159 151,626 723,216 451,159 
Int. and other deducts. 373,896 374,303 1,495,583 1,525,901 
Balance 1,357,519 1,689,583 5,599,863 8,923,962 
Prov. for Fed. taxes on 
income _ 5,000 11,500 35,000 75,900 
Balance, surplus 1,352,519 1,678,083 5,564,863 8,848,062 
*In accordance with provisions of franchises of Dallas Power & 
Light Co. and Dallas Ry. & Terminal Co. (net). ‘Full dividend 


requirements applicable to respective periods whether earned or un- 
earned. 
Balance Sheet, June 30, 1944 

Assets—Investment securities and advances—subsidiaries, etc., $145,- 
699,462; miscellaneous special funds, $549,178: cash in banks—on de- 
mand, $12,590,319; special cash deposits, $7,753; temporary cash 
investments—U. S. Govt. obligations, $1,502,000; dividends receivabie— 
associate companies, $288,660; other current assets, $7,459; investment 
in subsidiary (not consolidated) required to be reorganized by order 
of SEC, $30,218,881; deferred charges—unamortized debt discount and 
expense, $3,139,489; reacquired capital stock (973 shares of $7 pre- 
ferred stock and 902 shares of common stock), $103,109; total, $194,- 
106,311. 

Liabilities—Capital stock (no par value), $155,044.139; gold deben- 
tures, 5% series, due 2030, $29,178,000; accounts payable—other than 
affiliate companies, $16,470; accrued intérest (including $1,626 for 
which cash is in special cash deposits), $610,427; accrued taxes, $81,- 
167; other current liabilities, $736,883; reserve, $156,044; earned sur- 
plus, $8,991,245; total, $194,106,311.—V. 160, p. 982. 


Empire District Electric Co.—Calls 5% Bonds— 


All of the outstanding first mortgage and refunding 5% gold bonds, 
due March I, 1952, have been called for redemption as of Nov. 1, 
1944, at 101%, and interest. Payment will be made at the Central 
Hanover Bank & Trust Co., trustee, 70 Broadway, New York, N. Y. 

Immediate payment plus accruéd interest to redemption date may 
be obtained at any time upon presentation of the said bonds to the 
trustee.—-V. 160, p. 1183. 


Equity Fund, Inc.—Asset Value— 


Company reports as of June 30, 1944 net assets of $3.50 a share, 
against $5.11 on Dec. 31, 1943.—V. 155, p. 2365. 


Erie RR.—Asks Bids on Bonds— 


The company has invited bids for $13,000,000 of first consolidated 
series E 34% bonds due Oct. 1, 1964, the bids to be returnable on or 
before Sept. 26. Proceeds of the financing are intended to retire $7,- 
430,000 of Long Dock Co. 334s, due 1950, and $5,955,000 of New York 
& wre first consolidated mortgage 4s, series C, due 1957.—V. 160, 
p. 1184. 


Eversharp, Inc.—New Director— 


Frank M. Folsom, Vice-President of Radio Corp. of America, has 
been elected a director.—V. 160, p. 625. 


Exchange Buffet Co.—Earnings— 


Quarter End. July 31— 1944 1943 1942 1941 
Net profit after charges 
io eae ony — $23,738 *$17,578 *$40,549 

rms. per com. share_ .03 $0.10 Nil Nil 

*Loss.—V. 160, p. 625. 

Federal Mogul Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Net profit after charges and taxes__ $607,179 $501,262 $316,523 
Earnings per common share____ $2.17 $1.79 $1.13 


For the six months ended June 30, provision for Federal income 
and excess profits taxes amounted to $1,592,950 for 1944 and $1,625,000 
‘for 1943.—V. 160, p. 222. 


Federal Water & Gas Corp.—SEC Sets Hearing— 


The SEC has set Sept. 27 for a hearing on the corporation’s applica- 
tion for a six-month extension in which to comply with an order of 
Feb. 10. 1943. The proposed effective date of the extension is Aug. 10, 
1945. The corporation was directed to divest itself of interest in 
Alabama, Union, Ohio, West Virginia and Scranton-Spring Brook (Pa.) 
sar Rosrtos oe and —_— York Water Service Corp., as well 

ater p jes in Oregon an as properti y 
the Peoples Water & Gas CoV. 160, Sg hee oe ee oe 


Fitchburg & Leominster Street Ry.—Earnings— 


Period End. June 30— 1944-3 Mos.—-1943 1944-6 Mos.— 1943 
Net aft. chgs. and taxes $11,233 $17,124 $26,124 $33,486 
a gg pass. carried.. 2,152,052 2,485,325 4,352,676 4,903,542 
ars a ic ce... “65 


Flintkote Co. (& Subs.)—narnings— 
July 15, 44 July 17, '43 July 18, 42 





MT ei PSS de $19,279,548 $15,374,946 $16,275,381 
Se ae le len eae 2,560,421 1,420,309 2,740,613 
Ped., State and foreign taxes______ 1,748,348 840,380 2,049,282 
Prov. for renegotiations and post- 

War contingencies.__.._..___.___ 50,000 | SE eee, rere res 

ce $762,073 $479,929 $691,331 
i i Ce 951.608 713,706 713,706 
Earnings per share_..._._._...___ $0.71 $0.54 $0.83 


aoe” see ee and eatin, but before Federal, State and 
axes an provisions for renegotiation - = 
tingencies.—V. 159, p. 2080. , asa gotta aft me 


. Flerence Stove Co.—Earnings— 


4.6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit. $467,763 $406,434 $443,614 $564,033 
Earnings per share____ $1.35 $1.17 $1.28 $1.64 


*Alter charges and Federal income taxes.—V. 160, p. 725. 


Florida Portland Cement Corp.—Earnings— 


6 Mos. End. June 30 1944 1943 1942 1941 
Net profit before prov. E a : 

for Fed. inc. taxes $199,566 $266,938 $457,244 $587,623 

V. 158, p. 1636. 

Follansbee Steel Corp.—Earnings— 

6 Mos. End. June 30 1944 1943 1942 1941 a 
*“Net profit $$380,509 $442,936 $202.976 $136.295 
+Earns. per com. sh . Nil $1.74 $0.64 $0.33 

After charges, Federal taxes and reserves for contingencies and 
post-war adjustments. 7*On 217,706 shares of common stocg. Lo - 


V. 159, p. 2196. 


Food Fair Stores, Inc.—Acquisition— 
This corporation has acquired. the Florida Wholesale Grocery Co., 
Miami Beach, Fla., it was announced on Sept. 18 by George Fried- 
land, President. He said that this was the first step in the company’s 
expansion program. 


In commenting on the future plans of the company in the super 
marekt field, Mr. Friedland said that in addition to three super 
markets which are row under construction, the company’s program 


calls for the construction of 12 additional units as soon as priorities 
are lifted and materials are available. 

Commenting on earnings of the Food Fair Stores, Inc., Mr. Fried- 
land noted that although results for the first two periods of the 
current fiscal year were lower than for corresponding periods of 1943, 
considerable improvement is being shown for the third period which, 
it is anticipated, will bring the net earnings, after taxes, for the 40 
weeks to end Oct. 7, 1944, in excess of the net earnings for the 40 
weeks ended Oct. 28, 1943. The company reported for the 40 weeks 
ended Oct. 28, 1943, net earnings after taxes, of $397,307, equal to 91 
cents a share on the company’s common stock. 

The company operates super market type food stores under the 
name of Food Fair in Pennsylvania, New Jersey, Maryland and Dela- 
ware.—V. 160, p. 727. 


Fuller Manufacturing Co.—Earnings— 


6 Months Ended May 31 1944 1943 — 
Sales $4,443,203 $4,320,657 
Net profit after charges and taxes 135,374 165,856 
Earnings per share sotetgaiods sa ihnap sical $0.46 $0.56 


—V. 159, p. 1861. 


Fundamental Investors, Ine.—22-Cent Dividend— 


The directors on Sept. 20 declared a quarterly dividend (No. 43), 
amounting to 22 cents per share, payable Oct. 16 to stockholders of 
record Sept. 30. A like amount was paid on April 15 and July 15, this 
year. Payments of 20 cents each were made on April 15, July 15, 
Oct. 15 and Dec. 29, 1943.—V. 160, p. 325. 


Gardner-Denver Co. (& Subs.)—Earnings— 


6 Months Ended June 30-—— 1944 1943 1942 
“Net profit. : cll ° $512,757 $579,831 $466,644 
Number of common shares de 563,286 563,286 563,286 
Earnings per common share $0.82 $0.93 $0.73 


*After Federal taxes and estimated provision to cover the effect of 
renegotiation of war contracts.—V. 160, p. 9. 


Gaylord Container Corp. (& Subs.)—Earnings 





6 Mos. End. June 30— 1944 1943 1942 1941 
Profit after chgs. but 

before taxes $2,202,420 $1,270,024 $2,682,111 $1,095,639 
Federal inc. tax, etc. 331,400 321,900 334,200 489,600 
Excess profits tax 1,348,400 450,600 1,804,400 st 

Net profit. - “ $522,620 $497,524 $543,511 $606,029 
Preferred dividends_- 130,111 132,617 137,206 141,987 
*Earnings per com. sh. $0.73 $0.68 $0.75 $0.86 


*On 539,221 shares.—V. 160, p. 1184. 


General American Transportation Corp.—Earnings— 
Period End. June 30— 1944—-3 Mos.— 1943 19446 Mos.—-1943 





Profit before Fed. tax $3,285,296 $3,473,317 $6,394,119 $6,251,689 
Federal tax on income 2,430,800 2,405,000 4,717,150 4,256,400 

Net profit_____~_- +$854,496 $1,068,317 +$1,676,969 $1,995,289 
No. of com. shs._-_-_~- 1,041,594 1,040,964 1,041,594 1,040,594 
Earnings per share $0.82 $1.02 $1.61 $1.91 


+After reserve for renegotiation settlement.—V. 160, p. 830. 


General Finance Corp.—Earnings— 


6 Mos. End. May 31— 1944 1943 1942 1941 
2.) ae $579,023 $355,262 $340,351 $155,694 
t+tEarnings per share____ $0.60 $0.34 $0.32 $0.14 


*After depreciation, interest, Federal income taxes, etc. Income and 
excess profits taxes for the six months ended May 31, 1944, amounted 
to $1,105,499, after deducting post-war refund. tOn the 865,075 
shares of common stock.—V. 160, p. 1184. 


General Motors Corp.—Post-War Outlook— 


This corporation will require 90 days to get car production started 
after its plants are released from war production and cleared of 
Government machinery and nmiateriuls, C. E. Wilson, President, said 
recently. Volume production of cars can be achieved in the following 
90 days, he said. 

The company’s biggest reconversion problem, said Mr. Wilson, will 
be the getting together of certain bottleneck machine tools without 
which no car production will be possible. These bottleneck machine 
tools were ordered only 30 days ago, he said, and to date the cor- 
poration has been unabdle to get any promises for delivery. He 
explained that the machine tool industry is at present loaded with 
Government orders for its products and in addition is doing much 
work on precision parts for many war products. 

The corporation’s second biggest problem, according to Mr. Wilson, 
is the establishment of engineering specifications for new cars. This 
job is made more difficult because many standard materials pre- 
viously used in automobiles will not be available for new cars and 
substitutes will have to be decided upon and tested. No work has 
been done along this line because of manpower shortages. 

T. P. Archer, Vice-President, stated that initial production of the 
corporation’s various divisions will be confined to one model to 
expedite attainment of volume. Before the war various divisions 
were making 181 models, he said. 

Albert Bradley, Vice-President, stated that prices of the first cars 
off the production lines probably would be about 20% higher than 
before the war. He explained that prices depend very largely on 
tebor costs, which have gone up about 20%. Should the Little Steel 
Formula be broken and wages increase further, this would have to be 
recognized in prices even more than 20% higher, he said. 

Huge, 37-passenger ‘‘parlor-coach’’ buses are being assembled at 
the Pontiac Motor Division following a major conversion of the 
Pontiac final assembly plant, according to H. J. Klingler, General 
— of Pontica Motor and Vice-President of General Motors 

orp. 

The buses are being assembled for the G. M. truck and coach divi- 
sion. Two floors of the Pontiac assembly plant are required to 
assemble them completely.—V. 160, p. 1080. 


General Shoe Corp. (& Subs.) —Earnings— 


Period End. July 31— 1944—-3 Mos.— 1943 1944—-9 Mos.—1943 
ee Oe is $11,326,042 $10,165,652 $30,044,494 $32,265,766 


Os SMI a lawl dntatinas anim ap 216,271 240,152 756,207 742,617 
Outstdg. com. shares___ 627,391 627,173 627,173 627,391 
Earnings per share_____ $0.33 $0.37 $1.16 $1.14 


*After depreciation, Federal income taxes, etc. 

Net profit for the 12 months ended July 31, 1944, was $1,125,546 
or $1.88 a common share, comparing with $1,122,699 or $1.73 a common 
share for the 12 months ended July 31, 1944. Sales for the 12 months 
totaled $43,107,654 in 1944 against $40,740,583 in 1943.—V 159, p. 2197. 


General Railway Signal Co.—Earnings— 


6 Months Ended June 30 1944 1943 1942 
Net profit after chgs. and Fed. inc. 

taxes $422,907 $433,882 $412,499 
Earnings per common share $1.20 $1.18 $1.02 
—V. 160, p. 626. 

Georgia & Florida Railroad—Earnings— 

Period Week End. Sept. 7 —Jan. 1 to Sept. 7— 

1944 1943 1944 1943 

Operating revenues_____ $40,275 $39,000 $1,625,338 $1,398,359 
—V. 160, p. 1184. 


(B. F.) Goodrich Co.—New Secretary— 


Willis F. Avery, Assistant Secretary since 1936, has been elected 





Secretary to succeed the late Shelby M. Jett, Secretary since 1927, who 
died Aug. 9. The company’s patent and legal departments will be un- 
der Mr. Avery’s direction, it was stated He has been with the com- 
pany since 1924.—V. 160, p. 984. 

Grace Hospital Society, New Haven, Conn.—Funds 
Available— 

Holders of the first and refunding 7% bonds of 1952 have bee: 
advised that funds are available for the compromise settlement of 
the same by presenting bonds promptly to The New Haven Bank 
N. B. A., fiscal agent, New Haven, Conn. 

Graham-Paige Motors Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
Operating profit $1,797,161 $1,245,716 
Taxes and contingencies 983,000 599,700 

Net profit $814,161 $646,010 
*Earnings per common share - $0.18 


$0.15 


*On 4,305,231 shares.—V. 160, p. 831. 


Granby Consol. Mining, Smelting & Power Co., Ltd. 
—Earnings— 


3 Mos. End. June 30— 1944 1943 1942 1941 
Net inc. after depletion, 

deprec. and inc. taxes $24,501 $36,325 $78,608 $126,045 
Earnings per share_____ $0.05 $0.08 $0.17 $0.22 
—V. 160, p. 626. 

Great American Industries, Inc.—Earnings— 

6 Months Ended June 30— 1944 1943 
Net income after all charges and taxes______~ $779,447 $790,292 
Earnings per share on 965,525 shares_ > $0.80 $U.81 


—V. 160, p. 984. 


Great Lakes Steamship Co., Inc.—Financial Report— 
Income Account, Years Ended Dec. 31 























1943 1942 

Earnings from operations—transporting ore, 
coal and grain __._... $4,882,381 $4,378,370 
Expenses of operation (before depreciation) 3,297,728 2,909,037 
Operating profit eee __.. $1,584,652 $1,469,332 
Other income a5 iin nee a bh aac os * 16,126 12,139 
Gross income____ ° . : . $1,600,779 $1,481,473 
Acministrative expenses. sates 129,982 118,731 
General taxes : 30,849 30,913 
Depreciation and amortization 233,734 185,000 
Interest on ; 99,062 ‘ ee 
Net income before Federal taxes ‘ $1,107,153 $1,146,829 
*Prov. for Federal inc. and excess prof. taxes 703,982 820,269 
Net income for year $403,171 $326,560 
Previous surplus ¥ 1,015,244 987,934 
Total surplus_ a $1,418,414 $1,314,494 
Dividends paid__-_- ; ’ 299,250 299,250 
Surplus, Dec. 31 ‘ , on . $1,119,164 $1,015,244 
Earnings per share on 119,700 common shares $3.37 $2.73 


“After deducting post-war credit of $59,094 in 1943 and $71,535 in 
1942. 

J. Burton Ayers, President and H. W. Smith, Treasurer, state: 

The total movement of iron ore.on the Lakes for 1943 was 84,404,852 
gross tons compared with 92,076,781 gross tons for 1942, a decrease 
of 7,671,929 gross tons. The movement of coal, while practically the 
Same as the previous year, was interrupted by strikes at the mines 
which made its handling difficult. 

The grain carried on the Lakes in 1943 was approximately 40’> 
greater than in 1942. Companys’ earnings derived from grain freights 
during the year helped to offset part of the loss of ore tonnage due 
to the late opening of navigation; also the increase in wages and 
other operating expenses. 

Company purchased two new vessels from the U. S. Maritime Com- 
mission during the year at a cost of approximately $2,250,000 for each 
vessel. The new vessels were purchased under the Merchant Marine 
Act of 1936. Under the provisions of this Act, company was per- 
mitted to trade in five smaller vessels, for which it received credit of 
$1,947,690 on the cost of the new vessels. The remainder of the cost 
($2,511,000) will be paid off at the rate of $125,550 annually, beginning 
in 1944, the debt being secured with a preferred mortgage on the two 
new vessels in favor of the United States of America. Interest at the 
rate of 342% will be paid on the mortgage. The mortgage provides 
for special annual installments, in lieu of the $125,550, based on our 
amortization of the vessels under Necessity Certificates. Under the 
amortization plan, the annual installments will be approximately 
$555,000, instead of the minimum payment of $125,550 required by 
the mortgage. , 

Comparative Balance Sheet, Dec. 31 








Assets—— 1943 1942 
Ree edintead getter ial SARE mE 53 saabaepicee ..._. $2,749,832 $2,660,280 
en, Se a ae ee 51,735 73.603 
Accrued interest on bonds_______ RN a Bb 3,609 1,459 
?ieasketabic. securities: _....- ..- ste cis 177,629 177,629 
Post-war refund of excess profits taxes________ 130,628 71,535 
tCash in suspended bank—in liquidation_____-_ 43,436 43,436 
*Steamers and equipment____._____________ is 6,501,685 4,128,954 
Prepaid insurance, taxes, etc...._______/.___ 91,817 25,759 

RE TS SRE SS Sor hE ia, ee ee ae cae $9,750,371 $7,182,654 

Liabilities— s 
ffAccrued Federal income and excess prof. taxes $172,578 $118,392 
Accounts, payable, accruals, etc....._._._.___ 135,954 49,012 
Current portion of mortgage notes payable____ SS. ches cant 
I Fe |. eee eee sae 
rr Sens Cee CN 6,000,000 6,000,000 
ne 1,119,164 1,015,244 

| Ee ee ll eT 


*After deducting reserve for depreciation and amortization: 1944, 
$4,116,281; 1943, $4,988,490. +Including 300 shares of treasury stock 
at cost which is less than the actual value. tAfter deducting reserve 
of $260,610. §3'2’% mortgage notes’ payable to U. S. Government, 
due $125,550 annually beginning in 1945. {After deducting U. S. 
Treasury notes, tax series C, amounting to $600,000 in 1943 and 
$800,000 in 1942.—V. 157, p. 1179. 


Great Northern Paper Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 1$42 
Net profit after deplet., 

deprec., Federal in- 

I $941,869 $650.793 $346,214 
*Reraines per seere.. $0.94 $0.65 $0.83 


*On the 997,480 shares of capital stock. 

Note—Provision for Federal income taxes for the six months ended 
June 30 amounted to $625,000 in 1944, $432,505 in 1943 and $692.2293 
in 1842.—V. 160, p. 10. 
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Great South Bay Water Co.—Calls Bonds— 


_ A total ef $6,500 principal amount of first refunding mortgage 5” 
gold bonds extended to Nov. 1, 1949, have been drawn by lot for 
redemption on Nov. 1, 1944, through operation of the sinking fund; 
at 102 and interest. Payment will be made at The Nationa! City Bank 
of New York, trustee, 55 Wall St., New York, N. Y.—V. 158, p. 1347. 


Griesedieck Western Brewery Co.—Stock Sold—A 
total of 13,506 shares of common stock (no par) has been 
sold at $33 per share by Edward D. Jones & Co., St. 
Louis, Mo. These shares were already issued and out- 
standing and do not represent new financing by the 
company.—V. 159, p. 841. 








NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Gulf, Mobile & Ohio RR.—Bonds Offered—An invest- 
ment banking group, headed by Shields & Co., publicly 
offered Sept. 20 $10,500,000 first and refunding mort- 
gage 334% bonds, Series D, at 98%4% and accrued in- 
terest. Others in the offering group include Harris, Hall 
& Co. (Inc.); Kidder, Peabody & Co.; White, Weld & Co.; 
A. C. Allyn & Co., Inc.; Bear, Stearns & Co.; Equitable 
Securities Corp.; Lee Higginson Corp.; Paine, Webber, 
Jackson & Curtis; R. W. Pressprich & Co.; Laurence M. 
Marks & Co.; Stroud & Co., Inc.; The Illinois Co. of 
Chicago; William Blair & Co.; Cruttenden & Co., and 
Harold E. Wood & Co. 


The issue was awarded Sept. 19 on a bid of 97.20. A competing bid 
of 100% for a 4% coupon was submitted by Halsey, Stuart & Co., Inc. 

Bonds are dated Oct. 1, 1944, and are due Oct. 1, 1969. Interest 
payable April 1 and Oct. 1 in New York City and in Chicago. Coupon 
bonds in denomination of $1,000, registerable as to principal, and fully 
registered bonds in denominations of $1.000 and authorized multiples 
thereof. Coupon and registered bonds interchanged. Redeemable at 
option of the company in whole at any time or in part from time to 
time, on any date or dates prior to maturity, on at least 30 days’ no- 
tice. 

Redeemable for the purposes of the sinking fund, calculated to re- 
tire not less than 53’ of the issue prior to maturity, also on at least 
30 days’ published notice, at 100% of the principal amount thereof, 
together with accrued interest to the date of redemption. 


Issuance—The issue and sale of these bonds subject to authorization 
by the Interstate Commerce Commission. 


Purpose—The proceeds from sale of bonds, together with approxi- 
mately $798.000 treasury cash, will be appiied to the redemption 
on or before Jan. 1, 1945, of $2,000,000 collateral trust bonds, series A, 
334'% due 1953, and to the purchase from Reconstruction Finance Cor- 
poration for retirement, on the date of issue of the series D bonds, of 
$8,600,000 collateral trust bonds, series B, 4’, due 1958. 


Security—In the opinion of the company’s counsel, the first and re- 
funding mortgage bonds of all series will, at the time of the issuance 
of the series D*bonds, be secured, ratably, by a first mortgage lien 
(subject to liens for taxes and assessments remaining payable without 
penalty for the current year and subject to equipment trusts and 
equipment purchase contracts) on all of the company’s railroad, appur- 
tenances, equipment and physical] properties (other than personal prop- 
erty owned or acquired for sale as merchandise) and trackage agree- 
ments and upon the lease under which the company operates the rail- 
road properties of New Orleans Great. Northern Railway (NOGN) (said 
lease being subject to the indenture securing the first mortgage bonds 
of said NOGN). 

The first and refunding mortgage bonds are also secured by the 
pledge of $2,850,500 first mortgage bonds, $2,091,500 of the 5” in- 
come debentures and 7,888 shares of the capital stock of NOGN (being 
all of the securities of NOGN owned by the company), 280 shares of 
capital stock of Gulf Transport Co. (being all its issued and outstand- 
ing stock) and 199 shares of capital stock of Meridian Terminal Co. 
(being approximately 20% of its issued and outstanding stock ). 


Company-——Incorporated under Mississippi laws on Nov. 10, 1938, for 
a period of 99 years, for the purpose of acquiring, pursuant to a plan 
of reorganization duly approved by the ICC, the business and proper- 
ties, including leasehold interests, of Guli, Mobile & Northern RR., 
organized in 1916, and of Mobile & Ohio RR., organized in 1848. This 
reorganization and consolidation of previously competing railroads be- 
came effective in September, 1940. At the time of the reorganization 
GM&N was ‘a solvent company, and had fully earned its fixed charges 
in all but three of the years 1931-1940, inclusive, and accordingly its debt 
was assumed undisturbed by the present company and its capital stock 
was converted into capital stock of GM&O. The M&O, formerly con- 
trolled by Southern Railway Co., had been in receivership since 1932, 
and in the reorganization its fixed interest debt, except equipment obli- 
gations, was substantially scaled down and its capital stock was not 
recognized. As a result, on consummation of the reorganization, the 
initial fixed interest debt of GM&O amounted to approximately 35% 
jess than the total of its predecessors and its initial fixed charges 
amounted to about 40’ less than the combined annual fixed charges 
of its predecessors. At the present time the company is qualified to 
do business in Alabama, Mississippi, Louisiana, Tennessee, Illinois and 
Kentucky. ; 

On Dec. 31, 1943, the number of registered holders of the company’s 
preferred and common stocks, each of which has one vote per share, 
was 4,105. The largest single stockholder of record at that date was 
Chicago, Burlington & Quincy RR. which owned of record 31,385 shares 
of’ the company’s preferred stock and 75,428 shares of its common 
stock, or slightly more than 12% of the total voting power. 

Properties—On Dec. 31, 1943, the company operated 1,972 miles of 
single track railroad of which 1,438 miles were owned, 228 miles oper- 
ated under lease and 306 miles operated under trackage rights. This 
mileage connects the Gulf ports of Mobile and New Orleans with the 
important St. Louis gateway, while a line to Montgomery, Ala., pro- 
vides access to the Southeast, and trackage right mileage connects 
Memphis and Birmingham with the main line. 

Funded Debt and Capital Steck Giving Effect to Present Financing 


Equipment obligations ---------------------------------- $4,713,426 
First and refunding mortgage bonds: i 
Series B, 4%, due 7-1-75_---------------- Poa 2 *5,714,500 
Series D, 3%%, due 10-1-69_--------_------- __ 10,500,006 
Collateral trust bonds: 
Series A, 3%, 342% and 334‘, due 7-1-44/53 _-<--~--— 430,042,000 
Income mortgage bonds, series A, 5‘/, due 7-1-2015__-_-~ 6,025,800 
referred stock (no par): 
. $5 series, issued 284,424%4 shares (stated value $100)__-._ 28,442,475 
Common stock (no par): 
Issued 590,42034 shares (stated value $14)-.._.__.____--____ 8,265,891 


“Excludes $199,200 held in general mortgage sinking fund. 

+$23,100,000 first and refunding mortgage bonds, series C, have been 
issued and are presently pledged as security for collateral trust bonds 
series A and series B. $7,286,000 of such series C bonds will remain 
with the trustee under the collateral trust indenture as collateral for 
the $3,643,000 of series A collateral trust bonds which will remain out- 
standing after completion of the financing. $10,500,000 of $15,814,000 
series C first and refunding bonds to be released will be cancelled, and 
an equal amount of series D bonds, due Oct. 1, 1969, will be issued. 
The balance ($5,314,000) of series C bonds and such additional series C 
bonds as may be withdrawn from pledge as series A collateral] trust 
bonds are retired will be held by the company in its treasury and may 
be reissued or used as the basis for issuance of an equal amount of 
first and refunding mortgage bonds of other series (other than series 
A or D), subject to approval of the ICC. 

tafter giving effect to (a) retirement of $500,000 of collateral trust 
bonds, series A, matured and paid on July 1, 1944, and $175,000 of 
collateral trust bonds, series A, purchased since June 30, 1944, and (b) 
retirement, on or before Jan. 1, 1945, of $2,000,000 of collateral trust 
bonds, series A out of the proceeds of this financing and treasury cash. 
The collateral trust bonds, series A, to remain outstanding, mature 
as follows: 3’‘+ bonds mature July 1, 1945, $500,000; July 1, 1946, 


$495,000; July 1, 1947, $496,000; July 1, 1948, $496,000; July 1, 1949, 
$495,000. 32‘ bonds mature July 1, 1950, $395,000; July 1, 1951, 
$383,000; July 1, 1952, $383,000. 
Summary of Earnings for Calendar Years 

Total Ry. Total Ry. Net Ry. Income 

Operating Operating Operating Avail. for 

Revenues Expenses Income Fxd. Chgs. 
1934 $13,775,785 $11,219,112 $482,497 $568,620 
1935_- 15,026,961 11,819,779 1,173,074 1,261,458 
1936 18,140,610 12,832,128 2,675,310 2,769,533 
1937 = 19,631,924 14,809,780 2,081,960 2,174,134 
1938 oe ee - 17,945,443 13,425,925 1,794,596 1,888,820 
1939 ; -- 18,660,835 13,862,745 2,154,857 2,251,267 
i940___ a ---~ 18,701,182 14,298,788 1,505,525 1,605,172 
1941 23,647,846 16,126,523 3,661,460 3,775,475 
1942 33,173,151 20,674,982 5,648,668 5,796,913 
1943 37,858,695 24,720,015 5,918,935 6,071,679 


Purchasers of Bonds—The purchasers named below, acting through 
Shields & Co., as representative, have agreed severally to purchase from 
the company at 97.2% and accrued interest, the principal amount of 
series D bonds set opposite their respective names: 


Name— Amount Name— Amount 
Shields & Co.______ _. $850,000 Stroud & Co., Inc.______ $550,000 
Harris, Hall & Co., Inc... 850,000 Auchincloss, Parker & 

Kidder, Peabody & Co. 850,000 Redpath _...._....... 250,000 
White, Weld & Co.___._.__ 850,000 The Illinois Co. of Chic.. 250,000 
A. C. Allyn & Co., Inc._. 750,000 Putnam & Co._.__._._.__._._ 250,000 
Bear, Stearns & Co.__.___ 750,000 Stein Bros. & Boyce___.__ 250,000 
Equitable Securs. Corp... 750,000 William Blair & Co._- 100,000 
Lee Higginson Corp. _- 750,000 J. C. Bradford & Co.__._ 100,000 
Paine, Webber, Jackson & Courts & Co..___....... 100,000 

Curtis mantel anu. “¢a0,060 Cruttenden & Co._______ 100,000 
R. W. Pressprich & Co... 750,000 Harold E. Wood & Co... 100,000 
Laurence M. Marks & Co. 550,000 


—V. 160, p. 1080. 


Gulf States Utilities Co.—Plan Approved by SEC— 


The proposed $12,000,000 refunding program of the Gulf States 
Utilities Co. was approvea Sept. 15 by the SKC. 

The company plans to use the proceeds from the sale of 120,000 
shares of new $100 par value preferred stock to retire its outstanding 
$6 and $5.50 preferred stocks, to pay a $1,000,000 bank loan and to 
build up working capital. 

The dividend rate on the new preferrcd stock is to be determined 
by competitive bidding and is to be in multiples of 20 cents and not 
more than $4.60 a share, while the price to he paid to the company for 
the shares of new preferred stock is to be not less than $103 or more 
than $108 a share. 

Holders of the outstanding issues, amounting to 69,994 shares of $6 
preferred and 30,000 shares of $5.50 preferred, each no par, will have 
the opportunity to receive in exchange for each share of such stock 
one share of the new preferred and an amount of cash equal to the 
sum of the accrued and unpaid dividends or the amount by which the 
redemption price exceeds the public offering price of the new stock. 
—V. 160, p. 984. 


Harshaw Chemical Co.—Earnings— 


9 Months Ended June 30— 1944 1943 
Net profit after charges and taxes__.__________ $232,641 $274,183 
Zarnings per cemmon share................. $1.23 $1.54 
—V. 159, p. 2197. 

Hatfield Campbell Creek Coal Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Net income after charges and taxes__________ $54,586 $49,7¢1 


—V. 156, p. 1050. 


Haverhill Gas Light Co.—Earnings— 


Period End. Aug. 31— 1944—-Month—1943 1944—-12 Mos.—1943 














Operating revenues_--__ $55,542 $53,787 $655,760 $641,697 
Operation _____~- 33,457 32,114 408,312 389,831 
Maintenance —_- 2,108 2,769 30,794 28,978 
Taxes _ Pati dw tl MoeBag 9,782 8,980 108,053° 100,056 
Net oper. revs.______ $10,195 $9,923 $108,600 $92,832 
Non-op. inc.—net (loss) 64 86 5,705 4,739 
Balance SE Ne wo $10,131 $10,009 $114,305 $97,570 
Retirement res. accruals 2,917 2,917 35,000 35,000 
Gross income___-_-_-- $7,215 $7,093 $79,305 $62,570 
Interest charges-_—_--___ 48 45 533 559 
Net income__-____-_- $7,167 $7,044 $78,772 $62,012 
Sere: GN oe a ie ene 68,796 49,140 


—V. 160, p. 431. 


Hayes Manufacturing Corp. (& Subs.)—-Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Net profit after charges 





and taxes _- ee ee $95,228 $229,825 $760,874 $450,197 
*Earns. per com. share_ $0.11 $0.26 $0.87 $0.51 

*On the 875,000 shares of common stock.—V. 159, p. 2416. 

Healey Petroleum Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Net profit after charges and taxes______-_____ $198,422 $194,736 
Earnings per common share___..._---__-__--~_ $2.32 $2.28 
—V. 159, p. 2635; V. 160, p. 10. 

(The) Hecht Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
fee Meee a TE pln ttc a ele Ag aR ee Se $19,548,533 $18,291,548 
PRES ¢ DOGOTS 2 CONE os cen ecco eset nnd 2,189,024 2,056,776 
Federal and State income taxes______________ 1,398,152 1,299,702 

RE Cee i RR ANG Na Tr Re OER $790,872 $757,074 
Earnings per share on 740,376 common shares_ $0.90 $0.86 
—V. 160, p. 223. 

Heyden Chemical Corp. (& Subs.) —Earnings— 

Period Ended June 30, 1944 3 Mos. 6 Mos. . 
bi aR ee i EE TE SMR A 
+Net profit after charges and taxes___________ 216,305 467,256 
*Earnings per common share________--_____ aes $0.40 $0.88 


*On 440,932 shares. +Subject to renegotiation settlement but no 
reserves therefore have been provided.—V. 159, pp. 1555, 2198. 


Hinde & Dauch Paper Co.—Earnings— 





6 Months Ended June 30— 1944 1943 
Net sales es fl ee me 
Profit before Federal taxes_________--_~- par eae 1,785,287 1,783,693 
Federal income and excess profits taxes_______ 1,180,000 1,186,500 

ete eee ees Senn me $605,287 $597,193 
Common shares cutstanding- Ss ienscatie aan. 360,250 360,250 
Earnings per common share__- $1.43 $1.41 


+Subject to renegotiation; it is not expected that results of renego- 
tiation will have a material effect upon earnings, the report states. 
—vV. 160, p. 1080. 


Holland Furnace Co.—Earnings— 


Period End. June 30— 1944—-3 Mos.—-1943 
Net profit after charges 
and Fed. inc. and exc. 
pretits 1ta8e6) o5.-s-- 
Earns. per com. share_ 


Special Offering— 

A special offering of 6,000 shares of common stock (par $10) was 
made on the New York Stock Exchange Sept. 14 at $45 per share by 
J. & W. Seligman & Co. Commission, 75 cents. The offering was 
withdrawn Sept. 19.—V. 159, p. 2198. 


1944—-6 Mos.—1943 


$478,736 
$1.06 


$239,822 
$0.53 


$440,188 
$0.98 


$339,947 
$0.75 


Holyoke Street Railway—Earnings— 


Period End. June 30— 1944-3 Mos.— 1943 19446 Mos.—1943 


Rev. passengers carried 2,740,314 2,500,616 5,327,219 5,220,109 
Net profit Hans: Sani $6,387 $5,920 $12,992 $19,810 
—V. 159, p. 2303. 

Homestake Mining Co.—Earnings— 

6 Months Ended June 30—~— 1944 1943 1942 
Estimated net profit.__________ +£$525,049 *$1,504,043 *$2,293,244 
Earnings per common share_______ Nil $0.75 $1.14 


*After depreciation, depletion and Federal taxes. From estimated 
profit for first six months of 1943, company deducted depreciation of 
$506,000 and property taxes, maintenance costs, etc., of $700,000 for 
the second half of 1943, leaving estimated net after provision for 
second half expenses, at $304,043, or 15 cents a share on the out- 
Standing stock. ftUnder WPB order the mine was not operated during 
the 1944 period. tLoss.—V. 158, p. 1034. 


Hoskins Manufacturing Co.—Earnings— 











6 Mos. End. June 30—~— 3944 1943 1942 1941 . 
Manufacturing profit__._ $1,084,872 $1,119,423 $771,305 $778,321 
Sell., gen. and adm. exp. 187,722 203,323 170,697 170,514 

Operating erate... $897,149 $916,100 $600,608 $607,807 
Net inc. on bonds and 

miscellaneous —______ 8,331 15,307 9,794 6,742 

Profit cece, itp ee $905,480 $931,407 $610,402 $614,550 
Depreciation ..........- 18,347 17,431 17,058 15,785 
Prov. for Fed. inc. tax__ +696,560 *712,180 *385,265 *299,555 

Met preties soo $190,573 $201,796 $208,079 $299,210 
Earn. per sh. on 480,000 

shs. of capital stock 

(S250 Nr. c..... $0.40 $0.42 $0.43 $0.62 


*Includes provision for Federal excess profits tax. +Includes excess 
profits tax and provision for renegotiation of $588,860 before post- 
war refund of $9,300. 

Balance Sheet, June 30, 1944 


Assets—Cash, $610,750; customers’ accounts receivable (less $3,500 
reserve), $287,019; inventories, $411,877; U. S. Govt. securities (cost, 
$766,179), $766,339; railroad, municipal bonds, etc. (cost, $10,660), 
$10,500; accrued interest receivable, $11,166; claims against closed 
banks (less $7,000 reserve), . $2,428; estimated post-war refund of 
excess profits tax, $65,300; land, buildings and equipment (less depre- 
ciation reserves of $353,766), $474,818; goodwill and trademarks, $1; 
deferred charges to future operations, $21,636; total, $2,661,835. 

Liabilities—Accounts payable, $104,673; accrued Payrolls, taxes and 
expense, $355,920; provision for Federal income taxes and renegotiation 
(year 1943, $814,582; year 1944, $705,860) (less U. S. tax series notes 
of $1,165,800), $354,642; reserve for contingencies, $50,000; capital 


stock (par $2.50), $1,200,000; surplus, $596,599: total 2 = 
V. 158, p. 672. P , $2,661,835. 


Houston Oil Fields Material Co., Inc.—Earnings— 


€ Months Ended June 30— 1944. 1943 . 
SINOl, GROOM Shas Ss Se ee $233,076 $95,722 
Earnings per common share_______ $1.13 $0.43 

“After changes and taxes.—V. 160, p. 1185. 

Hubbell (Harvey), Inc.—Earnings— 

6 Months End. June 30— 1944 1943 1942 1941 
*Net income . ......:.. $169,000 $214,000 $239,000 $279,230 
jEarnings per share___ $1.06 $1.34 $1.49 $1.75 


* After depreciation and provision for Federal income and excess 
profits taxes. +On 160,000 shares of common stock.—V. 159, p. 351. 


Hudson & Manhattan RR.—Interest on Adjustment In- 
come 5% Bonds— 


Interest of 154% will be paid Oct. 1, 1944, on the 5% adjustment 
income bonds, due 1957, on surrender of coupon No. 63, due Oct. 1, 


1944. Interest is payable at office of The Chase National Bank, New 
York.—V. 160, p. 1080. : 
Hudson Motor Car Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 

Period Ended June 30— 1944 1943 1942 . 
SCG . GME: ei ko weetmesicdionacecn ea +$323,760 $541,807 $573,101 
Earnings per common share_-_—___ $0.20 $0.34 $0.36 

“After charges and Federal income and excess profits taxes. 


+After 
provision of $75,000 for contingencies.—V. 160, p. 224. 


Hummell-Ress Fibre Corp.—Earnings— 


" 28 Weeks Ended— July 8, '44 July 10, °43. 
Net: sales ..-.- sai ical nin tan pi te e Res dectoa cs aa ars $3,725,166 $2;434,015 





PROT RINE CAUCE. ok ne edrceuns ina 1,052,657 469,958 
State and Federal income and excess profit tax 842,126 339,611 
Provision for post-war adj._.__________________ 42,106 Ba Rs: 

i ee ee eee $168,425 $130,347 
Number of common shares___--_-____-______-_ 391,706 391,706 


Earnings per share__________- acinad $0.37 $0.28 

The provision for income and excess profits taxes for the 1943 
period are at the actual rate of 72.264 as determined at the close of 
1943. When the statement of earnings for this period was originall: 
published income taxes were estimated at 60%. The effective rate for 
the year was raised due to greater earnings in the Jatter part of 1943.— 
V. 159, p. 1657. 


Hupp Motor Car Co.—Earnings— 


6 Months Ended June 30— 
Profit after charges but before taxes_________ 
Prov. for Fed. income and excess profits taxes 


1944, 1943 © 
$487,464 $256,931 
218,000 104,000 





Provision for contingencies__............... Gee... Sees 

nN ee rn eee ee a eae $209,464 $152,932 
Outstanding shares of common stock_________ 1,658,291 1,655,292 
SOLGRIOE Fl . MGs ibe i a ae $0.12 $0.09 


—V. 160, p. 118. 


Incorporated Investors—20-Cent Cash Distribution— 


The directors have declared a dividend of 20 eents per share, out of 
current and accumulated earnings, payable Oct. 31 to stockholders of 
record Sept. 29. A similar payment was made on April 29 and July 31, 
this year, and on April 30, July 30, Oct. 30 and Dec. 22, 1943.—V. 160, 
p. 432. . 


Indiana Associated Telephone Co.—Earnings— 
Period End. July 31— 1944—Month—1942 1944-7 Mos.—1943 











Operating revenues___~- $196,799 $177,765 $1,381,968 $1,258,862 
Uncollectible oper. rev._ 200 180 1,400 1,260 

Operating revenues_-_ $196,599 $177,585 $1,380,568 $1,257,602 
Operating expenses___- 115,724 108,039 776,818 711,394 
Ren: for lease of oper. 

OO ERIS EN 50 50 350 499 
Operating taxes__..-_~- 40,889 31,099 336,871 289,369 

Net oper. income__-_- $39,936 $33,397 $266,529 $256,349 
Met inenme.—..2—....-. 25,876 24,905 167,390 156,905 
—V. 160, p. 831. 

Ingersoll-Rand Co.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit (est.)___- $2,995,108 $3,118,964 $3,378,485 $4,420,220 
Com. shs. outstdg.____- 994,130 $84,130 974,130 974,130 
Earnings per share__-_- $2.93 $3.09 $3.39 $4.46 


*Including income from investments, dividends received from foreign 


‘ 


subsidiaries and controlled foreign manufacturing company, and after. 


provision for Federal income and excess profits taxes.—V. 158, p. 1733. — 
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Indiana & Michigan Electric Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the 4%‘~ cumulative preferred stock. See offering in V. 160, 
p. 1186. 


International Business Machines Corp.—To Increase 
Facilities— 

Jesse Jones, Secretary of Commerce, today announced that the De- 
fense Plant Corporation has authorized an increase in its contract 
with the above corporation to provide additional equipment and ma- 
chinery at a plant in Poughkeepsie, N. Y., at a cost of approximately 
$1,756,000, resulting in an over-all commitment of approximately $2,- 
315,000. The International Corporation will operate these facilities, 
title remaining in Defense Plant Corporation.—V. 160, p 729. 


International Hydro-Electric System (Incl. Subs.)— 
Earnings— 
Period End. June 30 


Operating revenue 
Other income inet) 


1944—-3 Mos.— 1943 1944—6 Mos.——1943 
$21,358,687 $20,857,569 $43,576,269 $41,937,623 
530,209 521,418 954,018 975,730 








$21,888,896 $21,378,986 $44,530,288 $42,913,353 





Total revenue 
Oper. exps., incl. purch. 

oti $ 8,520,259 7,467,671 17,828,315 15,564,621 
Maintenance 1,315,867 1,165,949 2,464,437 2,173,732 
Taxes (other than inc.) 2,150,526 2,188,972 4,340,078 4,406,435 
Int. on funded, etc., 

debts of subs. 2,358,340 2,397,867 4,728,013 4,815,260 
Int. on debs. of Intl. 

Hydro-Elec. System 398,520 398,520 797,040 797,040 
Amort. of debt disct. 

and expense_- ike 286,738 313.305 596,098 626,831 
Prov. for depreciatio 

charged against oper. 1,938,336 1,918,170 3,988,195 3,971,019 
U. S. inc. and excess 

profits taxes- ‘ 2,445,196 2,478,369 4,393,653 4,689,038 
Canadian income ana 

excess profits taxes 362,250 343,800 704,550 692,500 
Divs. declared on pfd. 

and class A stks. of 

subsidiaries —_- ein 1,731,916 1,662,515 3,463,470 3,463,467 
Div. requirements, pfd. 

stocks of subs. 525,707 595,103 1,051,414 1,051,414 
Minority int. in net 

income of subs.__.-_~- 160,194 229,453 406,045 433,992 
Other charges against 

income of subs.__-_-_~ 14,465 15,192 31,601 34,775 

Consol. net income...  *$319,417 $204,099 *$262,620 $193,229 


*Loss. 


Interest Petition— 


The company has petitioned the U. S. District Court at Boston for 
approval of a proposed payment of interest accrved for the six 
months, April 1, 1944, to Oct. 1, 1944, on the $26,568,000 convertible 
6% debentures due Aoril 1, 1944. A hearing on the petition was 
held Sept. 22—V. 160, p. 327. 


International Utilities Corp.—Preferred Dividend— 


At a meeting of the board of directors held on Sept. 19 the regular 
quarterly diviaend of 8742 cents per share was declared on the $3.50 
preferred stock, such dividend to be paid on Nov. 1° to holders of 
record Oct. 21. The transfer books of the corporation will not close.— 
V. 160, p. 119. 


Investors Mutual, Inc.—Distribution of 20 Cents— 


The directors on Sept. 19 declared a quarterly dividend of 20 cents 
per share on the capital stock, payable Oct. 16 to holders of record 
Sept. 30. A similar distribution was made on July 15, last, as com- 
pared with 10 cents on April 15, 1944. 

In 1943, the company paid a dividend of 10 cents per share for the 
first quarter and 25 cents in each of the following three quarters. 
—-V. 160, p. 432. 


Investors Royalty Co., Inc.—Semi-Annual Dividend— 


The usual semi-annual dividends of 2 cents on the common stock, 
par $1, and of $1 per share on the $25 par value preferred stock have 
been declared, both payable Sept. 30 to holders of record Sept. 20. 
Similar distributions were made on March 28, last, and on March 26 
and Sept. 30, 1943.—V. 159, p. 1252. 


Jenkins Bros. (N. J.)—New Vice-President— 


James L. Dunn, formerly Assistant Manager of the Bridgeport 
plant, has been elected Vice-President in charge of industrial rela- 
tions. —V. 157, p. 1181. 


Johnson & Johnson—Secondary Distribution—Kidder, 
Peabody & Co. on Sept. 16 made a secondary offering of 
17,260 shares of common stock at $34.50 a share. Con- 
ee to NASD members, 75 cents a share.—V. 160, 
p. ’ 


(The E.) Kahn’s Sons Co.-—Initial Preferred Dividend 


The directors have declared an initial quarterly dividend of 62% 
cents per share on the new $50 par value 5% cumulative preferred 
stock, the final quarterly dividend of $1.75 per share on the $100 par 
value 7% preferred stock (called for redemption as of Oct. 1, 1944), 
and a dividend of/;25 cents, per share on the no par value common 
stock, all payable Oct. 1 to holders of record Sept. 20. Distributions 
of 25 cents each were made on the common stock quarterly from 
April 1, 1949./to ‘and including July 1, 1944, which compared with 
15 cents on ‘Jam (2./1943. 

Por offering..of new preferred stock see V. 160, p. 832. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 


6 Mos. End. June 30— 1944 1943 . 1942 1941 
Ree PONGse se $305,937 $247,812 $78,535 $42,536 
?Earnings per share___ $1.02 $0.83 $0.26 $0.14 

*After interest, depreciation, Federal income taxes, etc. tOn 300,000 


shares of capital stock.—V. 159, p. 2198. 


Kansas City Southern Railway—Earnings— 


Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.— 1943 
Ry. oper. revs.________ $3,579,339 $3,576,990 $29,506,534 $28,551,493 
ey. Oper: expeé...2..... 











2,096,203 2,234,961 17,385,290 16,312,111 

Pederal income taxes__ 500,600 . 490,000 4,995,000 4,840,000 
ber taxes_........... 168,000 185,000 1,344,000 1,372,000 
Ry. oper. income___-__ $815,135 $667,029 $5,782,244 $6,027,382 
Equip. rents (net debit) 214,527 299,945 1,850,827 2,026,215 
wt. fac. rents (net debit) 93,230 11,529 171,848 82,740 
Net ry. oper. inc.____ $507,379 $355,556 $3,759,570 $3,918,426 


—¥. 160, p. 1187. 


Kansas City Terminal Railway—Bonds Authorized— 


The ICC on Sept. 12 authorized the company to issue not exceedin 
$47,000,000 of first-mortgage serial bonds, to be sold at par and oo 
erued interest, and the proceeds, with other funds, used to redeem 
$49,121,000 of outstanding first-mortgage 4% gold bonds. 

Authority also was granted to the Atchison, Topeka & Santa Fe 
Ry., Chicago, Burlington & Quincy, Chicago Great Western, Henry A. 
Seandrett, Walter J. Cummings and George I. Haight, as trustees of 
the property of Chicago, Milwaukee, St. Paul & Pacific. Joseph B. 
Pieming and Aaron Colnon, trustees of the estate of the Chicago, 
Reck Island & Pacific, Kansas City Southern, Missouri-Kansas-Texas 
RR., Guy A. Thompson, trustee, Missouri Pacific RR., J. M. Kurn and 
Prank A. Thompson, trustees, St. Louis-San Francisco, Union Pacific 
RR. and Wabash, to assume severally obligation and liability in 
respect of their proportionate shares of the principal of, the premium, 
if any, and the interest upon the bonds authorized to be issued. 

Requests for bids were duly published and invitations to bid were 


investment bankers, security dealers, and others. In 
response thereto, 3 bids representing 166 parties were received, the 
best bid of par and accrued interest for a combination of coupon 
rates resulting in an average interest rate to the terminal company oi 
approximately 2.75%, being from Dick & Merle-Smith and 4 associates, 
which was accepted. The bonds, maturing serially over a period of 
27 years, will bear interest at varying rates for the serial maturities, 
as follows: beginning in 1948, in order to 1974, at 4, 3%, 3%, 3%, 
33%, 3%, 33%, 2%, 242, 2%, 25%, 2%, 2%, 2%, 2%, 2%, , 4, a Se 
3, 3, 3, 2%, 1%, 1% and 2%. Of the proposed issue $19,500,000, with 
serial maturities from Oct. 1, 1948, to Oct. 1, 1973, inclusive was 
sold to the bidders and their associates on a joint and several basis, 
and the $27,500,000 of bonds maturing on Oct. 1, 1974, was sold to 
them on a several basis.—-V. 160, p. 985. 


mailed to 191 


Kendall Co. (& Subs.)—Earnings— 
24 Weeks Ended June 16,44 June 12,’'43 June 13,'42 


Net prof. aft. deprec., int. and taxes +$326,944 $352,299 $474,438 
*Earnings per share $0.57 $0.65 $0.94 
“On 400,000 shares of no par common stock. +Federal taxes 


amounted to $1,546,892.—V. 159, p. 1354. 


Kentucky Utilities Co. (& Subs.)—Earnings— 


Period End. June 30— 1944—-3 Mos.—-1943 1944—12 Mos.— 1943 “ 
Operating revenues 3,554,923 $3,204,894 $14,059,328 $13,367,517 











Operating expenses 2,048,083 1,824,981 8,322,721 7,304,789 
General taxes 297,928 294,708 1,160,142 1,204,792 
Federal income taxes 213,140 157,732 731,568 1,001,101 
Fed. excess profits tax 208,840 175,760 769,660 396,910 
Charges in lieu of inc. 
and exc. profits taxes ‘ iene ‘ 118,580 
Net operating income $786,933 $751,712 $3,075,233 $3,341,333 
Other income (net) Dr2,129 59 2,797 Dr1,067 
Gross income , $784,804 $751,771 $3,078,030 $3,340,266 
Interest & oth. deducts. 361,476 379,374 1,472,062 1,524,360 
Net income - $423,328 $372,395 $1,605,968 $1,815,904 
Divs. on 6% pfd. 114,016 114,016 456,066 456,066 
Divs. on 7% jr. pfd. 94,681 94,681 378,722 378,722 
Balance $214,631 $163,699 $771,180 $981,116 


Statement of Income (Company Only) 
Period End. June 30— 1944—-3 Mos.—-1943 1944—12 Mos.—1943 














Operating revenues. $3,339,872 $3,021,898 $13,206,221 $12,567,490 
Operating expenses 1,907,789 1,702,882 7,749,910 6,800,286 
Taxes, other than Fed. 

inc. and exc. prof. 278,897 275,277 1,084,858 1,126,331 
Federal] income taxes 202,650 153,230 701,230 957,590 
Fed. exc. prof. tax-_--- 208,840 175,760 769,660 396,911 
Chgs. in lieu of inc. and 

excess profits taxes_- 5, aS OG eee le Fa Lee ess 118,580 

Net oper. income 3 $741,695 $714,750 $2,900,563 $3,167,791 
Other income (net)-_- Dr2,238 13 2,483 Dr791 

Gross . income__-_----- $739,458 $714,763 $2,903,046 $3,167,001 
Int. and other deducts. 322,297 336,310 1,303,527 1,354,401 

Net income__-_._-.--- $417,160 $378,452 $1,599,518 $1,812,599 
Divs. on 6% pfd._----- 114,017 114,017 456,066 456,066 
Divs. on 7% jr. pfd. 94,680 94,680 378,722 378,722 

Balance —- $208,463 $169,755 $764,730 $977,811 
—V. 160, p. 12. 

Keyes Fibre Co.—Earnings— 

6 Months Ended June 30-— 1944 1943 
Net profit after charges and taxes___.-~--~----- $155,510 $150,909 


—V. 160, p. 832. 


Keystone Custodian Funds, Inc.—Taxability of Divs. 

Holders of certificates of participation of Keystone Custodian Fund 
Series “‘B3’’ shares have been advised that the distributions received 
by them during the fisca! year ended July 31, 1944, should be reported 
for Federal income tax purposes as follows: 





Distribution of — Jan. 15, July 15, 
1944 1944 
Amount to be reported as dividends (per share) $0.6300 $0.3501 
Capital gain div. to be reported as long-term 
canitel sain: (ptr share). 22 = nk cen Pye. ss. a 2.2499 
I a cad bac tc Actes ten nica dank alten eh caledidg adhd eles steele $0.6300 $2.6000 


Holders of certificates of participation of Keystone Custodian Fund 
Series “‘S 4’ shares have been advised that the distribution received by 
them during the fiscal period (six months) ended July 31, 1944, should 
be reported for Federal income tax purposes as follows: 





Distribution of — July 15,'44 
Amount to be reported as dividends (per share)____.------ $0.1065 
Capital gain div. to be reported as long-term capital gain 

I a ac aaa meen clh longa cated ah Slag arent aes oii 0.1435 

I tie ct hab tk i aka cians a pl nc gl ph Uae aheslubal hashed see eed eialendinaioitemas $0.2500 


The amount designated above as a “‘capital gain dividend’ is to be 
reported under the capital gains and losses section of your Federal 
income tax return as a long-term capital gain. Long-term capital 
gains should be reduced by 50% in computing your income tax- 


Assets Increase— 


Combined assets of the 10 Keystone Funds now amount to more 
than $88,000,000 compared with approximately $61,400,000 a year 
ago, it is disclosed by Keystone Custodian Funds, Inc., in making 
public the annual report of the Low Priced Bond Fund Series ‘‘B 3”’ 
and annual report of the Low Priced Common Stock Fund Series “S 4” 
covering the periods ended July 31, 1944. Due to recent change in 
the close of the fiscal year of Fund “S 4’’ from Jan. 31 to July 31, 
the present annual report covers a period of only six months. 

During this period net assets of the Series “B 3’’ Fund increased 
from $19,481,417, amounting to $16.97 per share on 1,147,724 shares 
outstanding on July 31, 1943, to $20,980,394, equivalent to $18.19 per 
share for 1,153,265 shares on July 31, 1944. Adjusting for the distri- 
bution of realized profits of $2 per share paid on July 15, the report 
notes that the total gain in met asset value per share for the 12 
months was approximately 19%. 

Net asset value per share for Series “S 4’’ shares advanced by 
approximately 16‘ during the six months, rising from $4.14 to $4.66. 
Total net assets on July 31, 1944. were $5,662,991 with 1,214,859 
shares outstanding compared with $4,521,821 for the 1,091,746 shares 
outstanding on Jan. 31, 1944.—V. 160, p. 1081. 


Koppers Co.—Earnings— 
2 (Including Wholly Owned Subsidiaries) 
12 Months Ended June 30— 





1944 1943 1942 
Profit after charges........-.-...- $9,453,368 $16,920,582 $11,234,032 
Prov. for Fed. inc. and exc. prof. 
peng SOY SER Ae ne o> Ya 6,378,678 12,674,389 5,545,359 
Reversal of prior yr.’s oper. res.__. 275,000 Sees wee 
| SRE Sas Sem erry $3,349,690 $4,246,193 $5,688,673 
*Earnings per share_______-____~_ $2.15 $3.04 $4.49 


*On 1,000,000 shares of common stock.—V. 160, p. 536. 


Kroger Grocery & Baking Co.—Sales Higher— 
Period End. Sept. 9— 1944—4 Wks.—1943 | 1944—36 Wks.—1943 


$ $ 
Sales 33,415,979 31,135,354 304,217,364 289 998.679 


The average number of Kroger stores in operation during the four 
weeks ended Sept. 9, 1944, was 2,920, compared with 3,039 stores 


during the 1943 ninth peried, a decrease of 4% .—V. 160, p. 832. 


Lake Shore Gas Co., Ashtabula, 0.—Sale— 


The SEC has released jurisdiction over the sale of the company 
following the filing of an amendment providing for accounting ad- 
jJustmencs. 

Associated Electric Co., Lake Shore’s parent, has agreed to sel] the 
utility to Malvern Hill and tour associates, and Stranahan, Harris & 
Co., Toledo investment firm, for $720,000. 

The amendment provides for the revision of a 
in a “plant and other physical property” 
balance sheet.—V. 143, p. 3635. 


$370,674 sum listed 
account on Lake Shore’s 


Lamson & Sessions Co.—Earnings— 
Earnings for 6 Months Ended June 30, 1944 





Net sales $10,449,158 
Net income : 4 1,659,328 
Reserve for contingencies ‘ _— 150,000 
Reserve for tanues........—- ts z : 1,212,441 

Net profit__ oa $296,887 
Earnings per common share ie - ‘s $0.95 


V. 160, p. 1081. 


Lane Wells Co.—Earnings— 


Period End. June 30— 1944-—-3 Mos.—1943 1944-6 Mos.—- 1943 
Gross income ‘ _._- $1,517,100 $1,226,10C $2,743,200 $2,370,500 
*Net income ____-- = 137,500 85,800 244,900 184,000 
Earnings per common share rs $0.68 $0.51 


*After charges and taxes.—V. 159, p. 2637. 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 
Net after charges and Federal taxes________ $1,753,217 $1,285,179 
Number of common shares. ‘ r. 1,929,127 1,929,127 
aces oe ere... . eae $0.91 $0.67 


—V. 160, p. 224. 


Liberty Aircraft Products Corp. — Registration State- 
ment— 


The corporation has filed a registration statement with the SEC for 
80,000 shares of $1.25 cumulative convertible preferred (par $30), and 
160,000 shares of common stock (par 50 cents), Common shares will 
be reserved for issuance with respect to exercise of conversion rights 
of the preferred stock. 


The shares of new preferred will first be offered to the company’s 


common stockholders at rate of one share of preferred for each 3% 
shares of common. The record date and subscription price wil] be 
filed by amendment. 

E. H. Rollins & Sons, Inc., and Van Alstyne, Noel & Co. are named 
principal underwriters. Other will be filed by amendment. 

Net proceeds will be applied to the redemption of a bank loan of 
$1,000,000 and excess proceeds, if any, will be added to working capital. 
A portion of excess net proceeds might be used for acquisition of part 
or all of the manufacturing facilities presently being leased from a 
governmental agency. . 

As of July 31, 1944, unfilled orders of Liberty amounted to approxi- 
mately $13,200,000. Liberty owns around 41% of the outstanding com- 
mon stock of Autocar Co. and as of Juhe 30, 1944, unfilled orders of 
Autocar were approximately $30,126,000. As of June 30, 1944, unfilled 
orders of the Highway Trailer Co., another subsidiary, amounted to 
approximately $9,500,000.—V. 160, p. 1187. 


Life Savers Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Sr laine oa viinas keep sasaki > eae oo: sin $604,147 $517,846 $435,986 
Taner Ost -sUaw. «55-52 $1.72 $1.48 $1.24 


*After depreciation and Federal income and excess profits taxes. 
Federal taxes were $2,021,737 in 1944, $1,283,609 in 1943 and $753,878 
in 1942. +On 350,140 shares of capital stock.—V. 159, p. 1660. 


Lily-Tulip Cup Corp. (& Subs.)—Earnings— 


12 Mos. End. June 30-—— 1944 1943 1942 1941 
*Net pret... ...- $$718,904 %1$793,961  +$754,802 $607,220 
Earnings per share__-_- $3.79 $4.18 $3.98 $3.20 


*After depreciation, Pederal income taxes, etc. 
tional 173,153 for taxes. 
contingencies. 

The report states that certain sales may be subject to renegotiation 
but it is expected that the results will have no material effect upon 
earnings.—V. 159, p. 1975. 


+Includes an addi- 
¢Before deduction of $100,000 for future 


Line Material Co.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Net inc. after all chgs. and taxes__ $542,609 $284,635 $149,965 
Earnings per common share________. $1.27 $0.67 $0.35 


—V. 160, p. 628. 


Lockheed Aircraft Corp.—Arranges $175 Million VT 
Loan— 

The corporation has negotiated a VT loan of $175,000,000 with 15 
large commercial banks, it has been announced by C. A. Barker Jr., 
Vice-President and Treesurer. The loan is being arranged to meet 
current operating and termination needs. The commitment fee will 
be % of 1% and the interest rate 3%, with a 90’. guarantee by the 
Army. 

Banks making the loan are Anglo California National Bank, San 
Francisco; Bank of America National Trust and Savings Assn., Los 
Angeles; Bank of the Manhattan Co., New York; 
Co., New York; California Bank, Los Angeles; Central Hanover 
Bank and Trust Co., New York: Chase National Bank, New 
York; Continental Illinois National Bank and Trust Co., Chi- 
cago; First National Bank of Boston; Girard Trust Co., Phifla- 
delphia; J. P. Morgan & Co. Incorporated, New York; New York 
Trust Co.; Philadelpnia National Bank; Security First National Bank, 
Los Angeles, and Union Trust Co., Pittsburgh.—V. 160, p. 1081. , 


Loose-Wiles Biscuit Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
*Met prerit —..-. =... $991,443 $674,908 $639,505 $719,691 
Earns. per com. share_ $1.94 $1.32 $1.25 $1.21 


*After Federal taxes, depreciation, interest, etc.—V. 160, p. 986. 


Louisville Gas & Electric Co. (Del.)—Sale of Unit— 


The Securities and Exchange Commission on Sept. 12 approved the 
sale by the company of its entire interest in the Madison (Ind... 
Light & Power Co. for a cash consideration of $624,000 to Robert A. 
Yunker, Michaei E. Garber, Herbert L. Lyon, Herbert H. Johnson, 
Walter A. Greiner, George W. Cofield, Joseph M. Cooper and Marshall 
F. Tennis. Louisville's interest consists of 1,500 shares of capital 
stock (par $100) and a claim on an open account indebtedness in the 
principal sum of $315,000. 

Louisville is a subsidiary of Standard Gas & Electric Co. In approv- 
ing ‘the transaction the Commission held the sale is necessary or 
appropriate to the integration and simplification of the holding com- 
pany system of whicn Louisville is a member and necessary to effec- 
tuate the provisions of section 11 (B) of the Public Utility Holding 
Company Act.—V. 160, p. 1187. . 


Lowell Electric Light Corp,~-Earnings— 





6 Mos. End. June 30— 1944 1943 
a SS I ne $314,015 $310.852 
Pemeres See oe Payee pa RCE oe 110,369 109,983 

peep ele REY Fates, lh RAIS oy Eee apie $203,646 $200,869 
—V. 160, p. 13. 


Lowell Gas Light Co.—Refunding Proposed— 


The Massachusetts Department of Public Utilities, following a hear- 
ing on Sept. 12, took under advisement this company’s petition for 
approval of the issuance of $1,000,000 of 342% 25-year bonds, pro- 
ceeds of which are to be applied to the retirement of $950,000 of 412% 
bonds, due March 1, 1966, now outstanding. 

The Commission was also asked to approve a proposed change in 
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capital stock whereby 30,000 shares of commen stock and 481 shares 
of series ‘‘A’’ stock, half the outstanding stock of both issues, are to 
be acquired and retired. The company proposes to sell for cash, at 
par, 30,481 shares of new $25 par 5% preferred stock. 

This company, the Commission was informed, is controlled by 
American Utilities Associates, a Massachusetts trust, which owns 98% 
of the common stock. 

The Commission was further informed that during the next five 
years the Lowell company will require $1,246,000 for improvements in 
order to operate successfully and to continue to give proper service. 
Massachusetts laws do not permit this money to come from bond 
issues alone.—V. 160, p. 536. 


Lunkenheimer Co.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
*Net income _- waned $322,775 $285,512 $244,780 $479,484 
Earns. per shr. on com. $1.53 $1.34 $1.14 $2.31 

*After charges and taxes.—V. 158, p. 1173. 

> 

Lynch Corp. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Earns. bef. Fed. taxes_- $500,042 $735,382 $469,418 $408,280 
Fed. inc. & exc. profits 

Ee ae 313,500 437,005 294,385 126,568 

OT ) | ae $186,542 $298,377 $175,033 $281,712 
Earnings per share_ . $1.24 $1.99 $1.16 $1.87 
-—vV. 159, p. 1287. 

McCrory Stores Corp.—Earnings— 

- 12 Mos. End. June 30— 1944 1943 1942 1941 
eee Lt .. __.____. $67,802,773 $66,479,509 $57,208,875 $48,296,417 
Costs and expenses____ 60,650,318 58,446,614 51,231,528 44,227,321 
ee a ee $7,152,455 $8,032,895 $5,977,347 $4,069,095 
Other income ----_---~- 59,401 Dr4,135 Dr89 ,462 51,614 

Total income ___._-_. $7,211,856 $8,028,760 $5,887,885 $4,120,710 
Deprec. & amortiz.__-~- 727,567 733,316 715,258 690,369 
NS SS eet 92,761 96,823 97,500 97,500 
Fed. inc. & exc. profits 

RN se as On | a 4,700,000 5;588,755 840,220 





Net profit __________ $2,298,337 $2,498,621 $2,486,372 $2,492,621 








fEarnings per share_-- $2.02 $2.22 $2.21 $2.21 

+On 990,253 shares common stock (par $1).—V. 160, p. 1081. 

McGraw Electric Co.—Earnings— 

12 Months Ended June 30— 1944 1943 1942 
Net sales. .2.._____________-______ $10,491,803 $8,359,257 $11,016,769 
~rerit veteore taxes._._........ 2,428,922 1,957,076 2,344,305 
Fed. & State inc. taxes & excess 

NS I ln nt 1,428,000 1,026,000 1,857,000 

| ES ES mee FS $931,076 $1,487,305 
Earnings per common share____--~- $2.11 $1.97 $3.14 
—vV. 158, p. 2582. 

McIntyre Porcupine Mines, Ltd.—Earnings — 

3 Mos. End. June 30— 1944 1943 1942 1941 i 
Gross income - _._.. $1,901,392 $2,067,171 $2,471,007 $2,409,966 
Costs & develop. exp._- 957,278 977,501 1,203,446 1,166,156 
pe RE 5 ES 273,919 325,203 388,535 394,474 
Depreciation —.....~--- 36,555 40,578 42.824 36,362 

See MOT. ed $633,640 $723,889 $836,202 $812,975 
*Earnings per share_-- $0.79 $0.91 $1.05 $1.02 


*On the 798,000 shares of capital stock ($ par).—V. 159, p. 2637. 


McLellan Stores Co.—Recapitalization Approved— 


The stockholders at a special meeting held: on Sept. 19 approved the 
reclassification of the outstanding 6% preferred stock inte 5% pre- 
ferred after Nov. 1, and a reduction in the redemption price from 
$110 a share to $105 a share, effective Nov. 1, 1947.—V. 160, p. 1081. 


MeWilliams Dredging Co.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Wnt oretit se $20,402 $103,027 $194,919 $103,594 
-Shares of capital stock 

outstanding -~------ 189,400 189,40C 189,400 192,700 
Earnings per share__-_~- $0.11 $0.54 $1.03 $0.54 


*After depreciation, Federal income taxes, etc.—V. 159, p. 2085. 


Magazine Repeating Razor Co.—Earnings— 
Earnings for Six Months Ended June 30, 1944 


Net profit after all charges, Federal taxes and provision 
~ for preferred dividends___._...------------~----~-~------ 
Earnings per common share_----.-—---~.-.-------------- 
—V. 154, p. 1596. 


Mahoning Coal RR.—Earnings— 


Period End. June 30— 19443 Mos.—1943 
Net income aft. charges 


$315,408 
$1.55 


1944—-6 Mos.—1943 


WE) SID Nicer nice $242,670 $259,297 $436,775 $467,488 
Earns. per com. share_- $7.81 $8.37 $14.01 $15.03 
—V. 159, p, 2305. 

Margay Oil Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Net profit after all charges___---- $129,355 $194,153 $176,887 
Earnings per common share____--~- $0.86 $1.29 $1.18 
—V. 159, p. 2200. 

Marine Elevator Co., Buffalo, N. Y.—Bondholders 


Offered 80% in Cash and 20% in Preferred Stock— 


Autherity to submit to the bendholders a plan calling for 80% 

» cash payments now and the issuarce of preferred stock for the 

remaining 20% was granted to James W. Persons, trustee for the 

company’s properties, on Sept. 11 by Federal Judge John Knight. If 

the owner of at least two-thirds principal amount of the $550,000 of 

outstanding bonds approved the plan, it will be submitted for the 
’ court’s final consideration. 

The plan provides for issuance of 1,082 shares of new $100 par 
preferred stock carrying the same voting power as the common stock. 
There is also a provision that the preferred holders shall have the 
privilege of electing a director. No dividend payments are provided 
until after the payment of a $350,000 loan it is proposed to borrow 
as part of the reorganization. Instalment payments will liquidate the 

” $350,000 loan in at least 10 years. : # 
ividends will be paid on the preferred stock at the rate 
DN, ayy ma preotnney and 108 shares retired each year through the 
acceptance of tenders, the lowest price determining the order of 


? yetirement.—V. 159, p. 2200. 


Marion Steam Shovel Co.—Earnings— 
Earnings for Six Months Ended June 30, 1944 


Gross income ---------------------- ACES Les re ene oonn. ee 
Depreciation ------------------------------------------ anaes 
Bond interest  .__---------------------------------- aeacewal alesse 
Federal taxes ~---------------------------------------- } 
Net profit __---------------------------------------- $165,345 


~—V. 160. p. 1081. 


Maryland Casualty Co.—New Director— 


A. Fleming, President and Chairman of the Riggs National 
Bonk. Washington, D. C., has been elected a director.—V. 159, p. 1975. 


Master Tire & Rubber Co.—Earnings— 





6 Months Eeded June 30— 1944 1943 
wee: Gaéene -0atee se ee ee $444,904 $317,485 
eG ne oe ees 266,943 158,743 

eee ON nee eae $177,961 $158,742 


-—-V. 119, p. 2539. 


May Department Stores Co.—Special Offering—A spe- 
cial offering of 6,000 shares of common stock (par $10) 
was made on the New York Stock Exchange Sept. 15 at 
$58 per share with a commission of $1. The stock was 
offered by J. & W. Seligman & Co., and the sale was 
completed in the elapsed time of 1 hour and 4 minutes. 
There were 77 purchases by 29 firms; 600 was the largest 
trade, 10 the smallest.—V. 160, p. 833. 


Merrimack Manufacturing Co.—Earnings— 








6 Months Ended June 30— 1944 1943 1942 
Profit before reserve for contingen- 

cies and Federal taxes_____-__-__ $640,010 $884,704 $1,261,165 
Federal and State income and ex- 

cess profits taxes (estimated )____ 435,200 617,000 1,013,500 
Additional reserve for contingencies 100,000 100,000 100,006 

ee BOER ne ne and $104,810 $167,704  *$147,665 
Earnings per common share__-----_ $2.01 $4.36 $3.68 


—V. 158, p. 844. 
Metropolitan Building, Ltd., Toronto—Bonds Called— 


There have been called for redemption as of Nov. 15, next, $12,500 
of outstanding first mortgage 5% sinking fund bonds dated May 15, 
1937, at 101 and interest. Payment will be made at The Bang of 
Nova Scotia in Toronto, Montreal or Winnipeg, Canada.—V. 119, p. 819. 


Metropolitan Edison Co.—New Financing— 


The company, it is said, plans to file with the SEC shortly a regis- 
tration statement covering approximately $28,600,000 of new bonds 
and $12,000,000 of new preferred stock. The new securities are 
designed to replace outstanding higher-cost securities—V. 159, 
Pp. 2523. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian Currency ) 
Period End. May 31— 1944—-Monith—1943 1944—-5 Mos.—1943 
Gross earns. from oper. $1,029,970 $1,018,698 $5,044,831 $5,069,699 
Oper. exps. and depr._ 867,123 702,528 4,117,976 3,478,856 





Net earnings____-~ oe 
—vV. 160, p. 833. 


$162,847 $315,170 $926,855 $1,590,843 


Michigan Bell Telephone Co.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 














Operating revenues $6,022,537 $5,817,861 $41,886,807 $39;678,170 
Uncollectible oper. rev._ 5,901 12,226 63,960 86,335 

Operating revenues... $6,016,636 $5,805,635 $41,822,847 $39,591,835 
Operating expenses 4,022,282 3,792,477 27,877,134 24,711,906 
Operating taxes_____--~~_ 1,205,229 1,186,433 8,455,957 8,887,167 

Net oper. income = $789,125 $826,725 $5,489,756 $5,992,762 
Net income ; 765,641 783,266 5,266,518 5,630,980 


—V. 160, p. 833. 


Middle West Corp. (& Subs.) —Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944-6 Mos.—1943 











Operating revenues____ $21,151,980 $19,445,261 $42,688,792 $38,961,964 
Operation eRe Ratt 4 oe 7,483,646 6,772,319 15,327,016 13,622,322 
Maintenance ___-__-~__ 1,493,403 1,078,468 2,800,367 2,012,669 
Depreciation —.=....+. 2,560,137 2,474,035 5,113,205 4,936,868 
General taxes... .....2. 1,960,744 1,931,442 3,933,144 3,884,645 
Federal income taxes___ 1,214,658 1,028,212 2,513,073 2,171,687 
Federal exc. profits tax 2,068,021 1,120,744 4,030,746 2,194,992 
Chgs. in lieu of income 

and excess prof. taxes 34,500 634,159 76,600 1,278,648 

Net oper. income__-. $4,336,870 $4,405,881 $8,894,642 $8,860,131 
Other income (net)_---~ 132,859 97,843 242,617 456,938 

Gross income___.__-. $4,469,729 $4,503,724 $9,137,259 $9,317,069 
Int., divs. on pfd. stks. 

of sub. cos. and other 

deductions ~______-_-_ 3,549,986 3,706,003 7,182,489 7,384,111 

Net income._isa..... $919,743 $797,721 $1,954,770 $1,932,958 


Earnings Statement of Company Only 
Period End. June 30— 1944-3 Mos.—1943 1944—-6 Mos.—1943 








TOS ie oan See $524,006 $356,864 $742,153 $583,597 
Int. and other deduct._- 106,313 76,050 180,053 387,402 

Total income______-- $630,319 $432,914 $922,206 $970,999 
Gen. and admin. exps._ 76,971 77,619 142,490 148,065 
Meneral’*tanee.. 2.2. 4,600 4,921 9,300 9,357 
Federal income taxes__ 50,100 21,024 71,000 83,204 

Net income_______-_--~ $498,649 $329,350 $699,416 $730,373 


—V. 159, p. 2418. 


Middlesex & Boston Street Ry.—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944-6 Mos.—1943 


Net loss after charges $32,519 $12,651 $68,398 $36,151 
—V. 159, p. 1975. 
Midvale Co. (& Sub.)—eEarnings— 
(Controlled by Baldwin Locomotive Works) 
12 Months Ended June 30— 1944 1943 1942 


Earns. before taxes & res. for con- : 
tingemiates (2 oa $14,775,160 $16,099,733 $14,677,951 





Federal & State income taxes___._.__ 11,917,600 “11,616,900 11,103,000 
Reserve for contingencies_________ £00,000 1,635,000 650,000 

Net. profit._.._.........__-.__.. $2,057,560 $2,847,833 $2,924,951 
Outstanding common shares_____-~~ 600,000 600,000 600,000 
marTnimse Her dare... 2)... 8 $3.43 $4.74 $4.87 


*After post-war refund credit of $579,900 in 1944 and $1,106,100 
in 1943.—V. 159, p. 937. 


Mid-West Abrasive Co.-—Earnings— 


6 Months Ended June 30— P 1944 1943 
Net profit after charges and taxes___________ $24,208 $55,777 
Earnings per common share__-_------.------- $0.08 $0.18 
—V. 159, p. 2200. 

Midwest Oil Co.—Earnings— 

’ 6 Months Ended June 30— 1944 1943 1942 
Net profit after all charges____-~-_- $374,800 $366,622 $391,159 
Earnings per common share__-----_ $0.37 $0.37 $0.39 
—V. 158, p. 1174. 

Mission Corp.—Earnings— ; 

6 Mos. End. June 30— 1944 1943 1942 1941 
<2 ,.. Sees $486,689 $364,078 $456,677 $338,366 
Shares ef cap. stk. out- 

standing ($10 par)__ 1,375,145 1,375,145 1,375,145 1,375,145 
Earnings per share____ $0.35 $0.26 $0.33 $0.24 


*After depreciation, depletion, Federal income taxes, etc. 
The income from sales, dividends received, etc., tetaled $568,616 
in 1944, $444,879 in 1943, and $539,715 in 1942,—V. 159, p. 2200. 


Missouri Pacific RR.—Payment of Interest Sought— 


Three applications seeking payment of more than $18,000,000 in 
interest on three Missouri Pacific bond issues are on file in the U. 8. 
District Court in St. Louis, Mo. It is expected that a hearing on the 
application will be held next month. 

The petiitons propose payment of $13,159,525, or two coupons om 
Missouri Pacific first and refunding bonds; $3,425,025, or three cou- 
pons on New Orleans, Texas & Mexico first mortgage and non-cumu- 
lative income bonds and $1,610,000, or two coupons on International- 
Great Northern first mortgage bonds. 

Petitions for similar amounts were filed a year ago. and the pay- 
ments were eventually made, although delayed through an appeal. 
Under a formula incorporated in the Missouri Pacific plan, the payments 
are applied toward interest accruals on the securities to be issued under 
the Missouri Pacific plan since Jan. 1, 1943, the effective date of the 
plan.—V. 160, p. 987. 


Montgomery Ward & Co., Inc.—Earnings— 


Comparative Income Account, Six Months Ended July 31 








1944 1943 
$ mee ae 
Wet SAI, os ee ie ee eee 265,361,882 284,372,025 
Cost of sales, selling, and gen. exps., and all . 
taxes other than income taxes_________._-___ 247,819,313 271,253,407 
Depreciation and amortization of fixed props._ 1,755,832 1,838,425 
Net profit before taxes on income____-_-___ 15,786,737 11,280,193 
Federal and State income taxes._..__.-_.____ 4,670,000 4,205,000 
oo es ys My ah ER ESN eater sewer ge alae tee 3,135,000 Siecqinleel 
Prior year’s excess profits taxes refundable un- 
der carry-back provisions of the Rev. Act--__.  -- ---- Cr230,000 
WOOL WROTE TOE OT oink oi eck nie 7,981,737 7,305,193 
Class A dividends... on kala ae 705,439 705,439 
Commoti... 06viG0RGs ooo. i ee 5,217,147 5,217,147 
Earnings per common share_--_.________-___— $1.39 $1.26 


*Less refundable excess profits taxes of $350,000. 


Balance Sheet, July 31, 1944 


Assets—Cash, $18,312,734; U. S. Government securities (short term), 
$39,027,404; receivables (less reserves for doubtful accounts and collec- 
tion expenses of $5,304,106), $40,608,144; merchandise inventories, 
$148,292,412; prepaid catalog costs and expenses, $9,778,189; refund- 
able excess profits taxes, $3,035,000; land, $6,518,360; buildings, fixtures 
and equipment: (less reserves for depreciation of $39,626,426), $32,162,- 
478; leasehold improvements (less amortization), $4,597,389; total, 
$302,332,112. 

Liabilities—Accounts payable, $15,984,666; due customers, $8,295,335; 
compensation and other operating expenses, $4,299,013; State, local, and 
miscellaneous Federal taxes, $3,284,899; accrued Federal income taxes 
(less U. S. Treasury savings notes of $15,751,100), $476,900; reserves 
for possible future inventory price decline, $16,000,000; reserves for 
self-insurance and contingencies, $2,818,885; class ‘‘A’ stock (205,000 
shares no par) and common stock (5,217,147 shares no par), $149,288,- 
340; class ‘“‘A’’ Treasury stock (3,446 shares), Dr$252,677; earned sur- 
plus, $102,136,749; total, $302,332,112.—V. 160, p. 1188. E 


Mentreal Refrigerating & Storage, Ltd. (Canada)— 
Recapitalization— 


The shareholders have approved capital changes under which hold- 
ers of the present preferred stock will receive one cumulative first pre- 
ferred share, par $30, carrying a 5‘% dividends and one share of 7% 
second preferred stock, par $20. Current arrears on the present 
preferred stock will be eliminated. 


Moore-McCormack Lines, Inc.—Earnings— 


6 Months Ended June 30— 
Profit before Federal taxes 


1944 1943 
$1,686,818 | $1,815,746 
—V. 160, p. 1082. 


Mountain States Power Co.—Acquisition Approved— 


The SEC approved Sept. 12 the proposed purchase by the Mountain 
States Power Co., Albany, Ore., of the Mill City (Ore.) Light & 
Water Co.’s properties from T, W. and Bessie E, Allen for .$75,000.— 
V. 160, Pp 630 


Muskegon Motor Specialties Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
Net profit after charges and taxes____________ $138,423 $272,355 
Earnings. per class A share... se $2.31 


$4.54 
—V. 157, p. 1183. 


Nash-Kelvinator Corp.—Post-War Program Calls for 
Tripled Output— : 


When the reconversion signal is given, this company will immediately 
launch a car-building program aimed at tripling its pre-war produc- 
tion and is already ordering supplies and organizing manufacturi 
schedules on that basis, George W. Mason, President, announced o 
Sept. 14. 


“Our post-war car and production are completely set, even to the 
point of having all initial supplies and parts under order, and much 
of our machinery is ready,’’ Mr. Mason said. ‘Just how soon after 
reconversion day the public will be able to have new cars depends 
upon a number of unpredictable factors, but I believe it will be sooner 
than most people have been led to expect, c 


Mr, Mason asserted that his company would compete in the two 
major automotive markets after the war—the low and medium priced 
fields—and that the entire Nash program is based on production of 
cars at an annual rate ‘three times our pre-war output.” 


Large Scale Production of Army Helicopter Begins— 


The first helicopter to be built by Nash-Kelvinator for the Army Air 
Forces has completed test flights over Detroit marking the successful 
application of automotive assembly line techniques of mass production 
to the manufacture of this versatile new type of aircraft, George W. 
Mason, President, announced on Sept. 15. 


Reporting considerable advance over earlier models, Mr. Mason said 
the new version of the Sikorsky helicopter being built by the company, 
differs radically in appearance from models existing at the time mili- 
tary contracts for the new aireraft were signed. ‘‘Progress has been 
made in simplification of controls and improved designs during the 
process of converting early helicopter blueprints into the assembly. line 
production,’’ Mason said. 


According to R. A. DeVlieg, Vice-President in charge of production, ° 


the functional design of the craft is basically that of the first success- 
ful helicopter in the United States—designed and built by the Sikorsky 
Aircraft Division of United Aircraft Corp. Much of the process engi- 
neering work on the R-6 was completed at Nash-Kelvinator’s big peace- 


time automobile body plant in Milwaukee. While mock-ups were being 


developed at that plant, the company’s refrigerator plant in Grand 
Rapids was being readied for fabrication processes. Sub-assembliesS 
built in Grand Rapids are shipped to Detroit ‘where the helicopter is 
assembled and flight tested. Countless numbers of these versatile ma- 
chines will be delivered to the Army Air Forces and flown away from 
the tiny ‘“‘pocket’”’ airfield immediately behind the plant. 


The Nash-Kelvinator-built helicopter, Mr. DeVlieg said, has a top 
speed in excess of 100 m.p.h.—V. 160, p. 1082, 


National Airlines, Ine.—Earnings— 











Month Ended July 31— 1944 1943 
Dpemating: PHWMNG 6 oii $176,327 $108,355 
Qneta ting CHRONIES.6. ns i  hecin he nd 175,692 107,926. 

Net operating revenue________ Sonitipscs apes aaieelal $635 $429 
OIE SE AR ORIN ao sie cst aaa minhaateip edenabaes 1,392 1,477 

Gross incdMe...c cc aces oo BEE EAT eR FS $2,028 $1,907 
Deductions from income ___. sips Sete iy andy scibioe in ipa ta cag 93 124 
Prov. for Federal and State taxes on income_- 800 713 

‘OR AON oo ae $1,228 $1,070 


—V. 160, p. 1188. 
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National Bearing Metals Corp.—Redemption— 


The corporation has called for redemption as of Nov. 1, next, all 
of its 7% cumulative preferred stock, par $100, at 115 and dividends. 
As of Dec. 31. last, there were 30,685 shares of this stock outstanding. 
—V. 160, p. 731. 

National Can Corp.—Earnings— 

6 Months Ended June 30— 1944 1943, 
Net profit after all charges and taxes $108,755 $858,893 

cedanaieen dil $0.15 Nil 


Earnings per common share__-------~-- 
*Loss.—V. 159, p. 450. 


National Department Stores Corp. (& Subs.)—Earns. 


6 Mos. End. July 31— 1944 1943 1942 1941 
Sales ___. $30,127,600 $29,106,000 $23,680,000 $21,424,000 


Profit after charges but 


before taxes ___~- ar 2,858,000 2,890,765 1,292,679 688,153 
Fed. & State income & 

excess profits taxes__ 2,100,000 2,100,000 825,000 255,000 

ee: ROE . nnn ee $758,000 $790,765 $467,679 $433,153 
Earns. per com. share- $1.45 $1.55 $0.90 £0.81 


—V. 159, p. 2639. 


National Distillers Products Corp. 
000,000 Bank Loan— 


Seton Porter. President, announced that the company has arranged 
through the New York Trust Co. for a $15,000,000 term loan to be 
made by a group of banks, payable $1,000,000 annually for the first 
six years and the balance of $9,000,900 payable seven years from date. 
This will result in a substantial saving in interest. ; 

The proceeds are to be used to redeem all of the outstanding $13,- 
289.000 of 342% debentures due 1949. 


Debentures Called— 

All of the outstanding 10-year convertible 342% debentures due 
March 1, 1949, have been called for redemption as of Oct. 20, 1944, 
at 102 and interest. Payment will be made at the Chase National 
Bank of the City of New York, fiscal agent, 11 Broad St., New York, 
N. Y. 

The right to convert the 342% debentures into shares of common 
stock of the corporation upon the terms and conditions and as provided 
in the indenture shall terminate at the close of business on 


Oct. 20, 1944. 
After this redemption there will remain outstanding $13,500,000 of 


3% debentures due March 1, 1949.—V. 160, p. 834. 
National Power & Light Co. (& Subs.)—Earnings— 
Period End. July 31— 1944—3 Mos.—1943 1944—12 Mos.—1943 


Subsidiaries— 
Operating revenues-_---_- $20,524,954 $19,985,514 $84,763,357 $86,329,217 


— Receives $15,- 


























Operating expenses... 10,921,682 10,028,041 43,794,653 41,390,595 
Federal taxes... ---~-~- 2,598,002 2,692,098 12,247,676 12,880,677 
Geiser tenes.....-.......-- 1,123,253 1,279,682 4,550,812 5,244,527 
Prop. retirement reserve 

appropriations -.--.-~- 1,628,911 1,583,238 6,421,050 6,733,039 
. Net oper. revs._..--- $4,253,106 $4,402,455 $17,749,166 $20,080,379 
Rent from lease of plants , 

RRS ee 4,642 4,758 20,515 19,398 

Operating income____ $4,257,748 $4,407,213 $17,769,681 $20,099,777 
Other income (net)---- 32,399 31,191 108,744 67,884 

Gross income... ~~~ $4,290,147 $4,438,404 $17,878,425 $20,167,661 
Int. to public and other 

deductions ~.-------- 2,067,441 1,982,895 8,288,545 8,384,453 

ST Ene 2 Sean $2,222,706 $2,455,509 $9,589,880 $11,783,208 
+Pid. divs. to public_-_. 1,304,303 1,322,363 5,263,822 5,400,554 

0 Ep ea oe $918,403 $1,133,146 $4,326,058 $6,382,654 
Portion applic. to mi- 

nority interests___-_-- 501 2,021 1,256 439,141 

Net equity of Nat. Pr. 

& Lt. Co. in income 
ER SEAS Oca $917,902 $1,131,125 $4,324,802 $5,943,513 

National Pewer & Light Co.— 
Net equity (as above)- $917,902 $1,131,125 $4,324,802 $5,943,513 
I SDN icesditidicmeiss- > <aakimadertnee 73,180 137 472,521 

Fees Sa $917,902 $1,204,305 $4,325,539 $6,416,034 
Senees «2 ate 81,600 94,247 331,205 350,553 
Fed. taxes, incl. inc.__ Cr73 1,862 3,859 *55,191 
Othe?’ taxes____.__---- 5,952 4,782 20,411 23,578 
‘Int. and other deducts. © =_____ 325 620 3,530 
Federal income tax __- 16,000 3,599 50,700 44,199 

Balance, surplus_____ $814,423 $1,099,490 $3,918,744 $6,049,365 


“Net credit after adjustment of $60,521 overprovision for Federal 
capital stock tax applicable to the seven months ended July 31, 1942. 
*Fuil dividends requirements applicable to respective periods whether 
earned or unearned. 

Comparative Statement of Income (Company Only) 


Period End. July 31— 1944-3 Mos.—1943 1944-12 Mos.—1943 





Total income___.__.___ $524,201 $182,883 $1,583,800 $1,376,277 
mapenses 2.6 252...... 81,600 94,247 331,205 350,553 
Fed. taxes, excl. income Cr73 1,862 3,859 55,191 
Other taxes oilij__.___ 5,952 4,782 20,411 23,578 
Int. and other-deducts..  -_ .___ 325 620 3,530 
Federal income’ -tax____ 16,000 3,599 50,700 44,199 
140. 08s 
Net income.—=_-____ $420,722 $78,068 $1,177,005 $1,009,608 


—V. 160, p. 987. 


National Tea Co., Chicago—Current Sales Higher— 


Period End. Sept. 9— 1944—4 Wks.—-1943 1944—-36 Wks.—1943 
Sales $7,729,883 $6,627,772 $68,668,495 $63,229,950 


The number of stores in operation decreased from 286 in 1943 to 849 
at Sept. 9, 1944.—V. 160; p. 834. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 15, this Association reports electric output 
of 11,794,284 kwh. This is a decrease of 722,079 i. or 5.77% below 
production of 12,516,363 kwh. for the corresponding week a year ago. 

Gas output for the Sept. 15 week is reported at 111,522,000 cu. ft., a 
decrease of 787,000 cu. ft., or 0.70% below production of 112,309,000 
cu. ft. in the corresponding week a year ago.—V. 160, p. 1189. 


New England Power Association—Output Off 3.70%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended Sept. 16, 1944, as 61,817,162, compared 
with 64,193,283 for the week ended Sept. 16, 1943, a decrease of 3.70%. 

The Association reports nuinber of kilowatt-hours available for its 
territory for the week ended Sept. 9, 1944, as 60,544,313, compared 
with 59,564,247 for the week ended Sept. 11, 1943, an increase of 1.65%. 

Comparable figure for the week ended Sept. 2, 1944, was 64,084,395, 
~ — of 2.33% over the corresponding week last year.—V. 160, 


New York, Chicago & St. Louis RR.—To Retire $15 
. 2 eA 
188,000 Extended First 312s—$10,000,000 Loan Approved 
The directors on Sept. 19 approved a plan for further reducing th 
mortgage debt and for eliminating the 4947 maturity. sins 
The plan, announced by John W. Davin, President, calls for a five- 
year collateral loan in the amount of $10,000,000, the proceeds to be 
used, together with $5,300,000 of treasury cash, to pay off the ex- 
tended first 3%2s, due Oct. 1, 1947. The 3%s, presently outstanding 
in principal amount of $15,188,000, are redeemable on 30 days’ notice 


vat 101. 
Application for Interstate Commerce Commission approval will be 
filed promptly and competitive bids sought for the $10,000,000 collateral 


loan. AS soon as this loan is completed the 3's will be called for 
redemption so that the debt reduction can be accomplished this year. 
Completion of this financing will bring Nickel Plate’s non-equipment 
debt down to $102,433,000 as of the end of the year, compared with 
$151,087,000 at the beginning of 1937, making a total reduction of $48,- 


654,000, or 32%, in the eight-year .period 

The plan for early retirement of the 342s in the manner contemplated 
is designed to lay the foundation for a refunding operation under 
which it is hoped a new series of approximately $42,000,000 of low- 


interest-rate refunding mortgage bonds, which would then be a first 
mortgage on the entire system of approximately 1,700 miles, may be 
substituted for the $6,500,000 of first 4s of 1950, the $26,058,000 of 
refunding 5's of 1974, and the $10,000,000 collateral loan. The 4s 
of 1950 can be redeemed at par but only upon an interest date follow- 
ing six months’ notice. The refunding 5's can be redeemed at 107‘ 
on an interest date following 60 days’ notice. 

The company further announces that ‘‘upon completion of the trans- 
actions now proposed, it is hoped that the $59,875,000 of refunding 42s 
of 1978, which will then also be a part of the first mortgage on the 
entire system, can be refunded at a lower rate of interest.” 

Earnings for Month and 8 Months Ended Aug. 31 
1944—-Month—1943 1944—-8 Mos.—1943 
Gross income ___.-.--. $8,764,472 $8,194,138 $68,214,969 $66,262,717 
Fed. inc. & exc. profits 


taxes - Re 1,728,500 1,790,500 13,490,000 15,797,000 
Other railway taxes___ 388,074 323,347 2,974,655 2,599,421 
Net operating income_-_-_ 954,034 1,090,536 7,550,845 9,115,975 
Net income letprtie ns 597,161 714,755 4,756,534 6,142,936 
Sinking funds & other 

approps. of inc. _- 8,333 8,333 66,666 66,667 
Bal. to profit & loss 588,828 706,422 4,689,868 6,076,269 


—V. 160, p. 835. 


New York, New Haven & Hartford RR.—To Vote on 
Plan Sept. 26— 


Balloting on the reorganization plan for the New Haven is scheduled 
to start Sept. 26. The ballots must be returned by Nov. 25.—V. 160, 
p. 1189. 


New York, Ontario & Western RR.—Rome Railroad 
Sale Approved— 
The sale of the Rome & Clinton RR. to the trustee of the New York 


Ontario & Western RR. was approved Sept. 8 at a _ stockholders’ 
meeting. 
The stockholders authorized proceedings for dissolution of the 


13-mile line, running between Rome and Clinton, on the stipulation 
that they receive $50 a share—a total of $172,000. The sale is subject 
to Interstate Commerce Commission approval.—V. 160, p. 987. 


New York, Susquehanna & Western RR.—Changes In 
Plan Asked— 


The Interstate Commerce Commission has been asked to modify its 
plan of reorganization for the road. The Commission specifically was 
asked to permit reargument before the full body and to meke adjust- 
ments in the plan, including an increase in total capitalization. 

Petitioners included the protective committee for holders of the 
road’s general mortgage bonds, the New York Trust Co., trustee under 
the general mortgage; the Central Hanover Bank & Trust Co., trustee 
under the first mortgage, and of the Midland RR., and three life 
insurance companies, New York Life Insurance Co., Mutual Beneficial 
Life Insurance Co., and Prudential Insurance Co. of America.—V. 160, 


Pp. 1082. 


North Texas Co.—25-Cent Cash Distribution— 


The directors on Sept. 15 declared a dividend of 25 cents per share 
on the capital stock, par $10, payable Oct. 2 to holders of record Sept. 
22. A like amount was paid on July 1, this year, which compared with 
20 cents each on Jan. 3 and April 1, 1944. -A special of 20 cents was 
also disbursed on Jan. 3, 1944. * 

Payments in 1943 were as follows: Jan. 2, 25 cents; 
July 1 and Oct. 1, 20 cents each.—V. 160, p. 1190. 


North West Utilities Co.—Seeks Extension— 


The SEC on Oct. 10 will hear an application of the company and its 
parent, Middle West Corp., for an extension of one year from 
Sept. 10, 1944, within which to comply with corporate simplification 
orders of the Commission. On Sept. 10, 1943, the Commission gave 
North West one year in which to liquidate and terminate its exist- 
ence and directed that it and Middle West submit a plan of com- 
pliance.—V. 160, p. 1190. 


Northeastern Water Co.—To Retire Funded Debt— 


John H. Ware Jr., Chairman of the board, on Sept. 20 announced 
that the directors had voted to redeem with tunds from the company’s 
cash position all of the Delaware Valley Utilities Co. first collateral 
trust and refunding 6% bonds due May 1, 1952, and 6% debentures 
due July 1, 1956, which were assumed on Nov. 30, 1943, when 
Delaware Valley Utilities Co. and Union Water Service Co. were 
merged with and into Northeastern Water Co. By this action the 
Northeastern Water Co. will be free of all funded debt and will save 
approxmiately $50,000 per annum in inierest charges. 

The first collateral trust and refunding 6% gold bonds will be 
redeemable on Nov. 1, next, at 102% and interest. The debentures 
are callable at par. 

The convertible certificates of interest in first collateral trust and 
refunding 6% gold bonds due May 1, 1952, have also been called for 
redemption as of Nov. 1, 1944, and holders will receive the principal 
amount. thereof, together with accrued interest to said redemption date. 

Holders of the convertible certificates of interest and of the first 
collateral trust and refunding 6’% bonds may at their option surrender 
said certificates or bonds at any time at the Colonial Trust Co., 
trustee of the bond issue, 57 William St., New York, N. Y., and 
receive in payment therefor the full redemption price, plus accrued 
interest to Nov. 1, 1944.—V. 160, p. 1190 and 1082. 


Northern Indiana Public Service Co.—Initial Dividend 
On New Preferred Stock—Redeems Old Pfd. Issues— 


An initial quarterly dividend of $1.25 on the 5% preferred stock has 
been declared, payable Oct. 14 to holders of record Sept. 30. 

Dean H. Mitchell, President, announced that the refinancing of the 
220,078 shares of 7%, 6% and 5%% preferred stock has been com- 
pleted. The holders of 185,386 shares, or 84.22%, surrendered their 
stock for exchange for 5% preferred stock and cash, in accordance with 
the company’s exchange offer which expired Aug. 31. The certificates 
for the new 5% preferred stock and the cash payments were forwarded 
to the preferred stockholders last week. 

The 34,692 shares of 7%, 6% and 5%2% preferred stock not sur- 
rendered for exchange are being redeemed at the redemption prices 
of $115 pr share, $107 per share and $105 per share, plus accrued divi- 
dends to Oct. 20, 1944, for the 7%, 6% and 5%% preferred, respec- 
tively. The company has notified holders of these shares of stock that 
redemption can be made any time up to Oct. 20 with the Continental 
Illinois National Bank & Trust Co. of Chicago, redemption agent for 
the company, 231 South La Salle St., Chicago, Ill. 

The remaining 34,692 shares of 5% preferred were sold at competi- 
tive bidding to a group of underwriters, headed by the First Boston 
i mt —. are being offered to the public at $103.50 per share. 
—V. , Pp. 1 . 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. 16, 1944, 
totaled 42,705,000 kwh., as compared with 40,235,000 kwh. for the 
corresponding week last year, an increase of 6.1% .—V. 160, p. 1190. 


and April 1, 


Northwest Airlines, Inc.—August Traffic— 


The corporation last week reported its planes carried 173,861 pounds 
of air express during the month of August, an increase of more than 
18,000 pounds over the total for the previous month. Croil Hunter, 
President and General Manager, said the August figure represents an 
increase of 32,514 pounds over the total for the same month in 1943. 
The August express loads were carried 110,031,595 express pound miles 
over the NWA routes, exceeding the July total by approximately 16,- 
000,000 pound miles.—V. 160, p. 1190. 


Northwestern Bell Telephone Co.—Earnings— 








Period End. July 31— 1944—Month—1943 1944—-7 Mos.—-1943 
Operating revenues $4,733,577 $4,499,912 $32,499.535 $30,422.58 
Uncollectible oper. rev 4,658 4,257 29,040 34,087 

Operating revenue $4,728,919 $4,495,655 $32,470,495 $30,388,500 
Operating expenses 3,186,956 2,935,323 21,684,162 19,973,862 
Operating taxes . 982,883 950,077 6,882,062 6,376,207 
f Net oper. income $559,920 $610,255 $3,904,271 $4,038,431 
Net income ae “ 504,473 545,324 3,503,422 3,576,118 

V. 160, p. 721. 


Ohio Edison Co.—Invitation for Proposals— 


_ Company is inviting sealed, written proposals for the purchase from 
it of $30,962,000 of first mortgage bonds and 180,000 shares of pre- 
ferred stock. Such proposals are to be presented to the company at 
the oifice of Commonweaith & Southern Corp., 20 Pine St., New York 5, 
N. Y., before 12 noon Eastern War Time on Sept. 25. The successful 
bidders are to name the interest rate on the bonds and the dividend 
rate on the stock. 


SEC Approves Financing Plan— 


The SEC on Sept. 14 approved the refinancing program of the com- 
pany, which includes retirement of $52,446,000 of first 4% bonds and 
198.952 shares of preferred stock, $6 and $5 series, outstanding in the 
hands of the public. 

The application was joined in by Commonwealth & Southern Corp., 
parent, which will make important contributions to its subsidiary. 

In its opinion the Commission found that the properties of Pennsyl- 
vania Power Co., located in western Pennsylvania, and the electric 
properties of the Youngstown and Akron divisions of Ohio Edison Co., 
constitute a single integrated system and are retainable by Ohio 
Edison under Section 11 (B) (1) of the Public Utility Holding Com- 
pany Act. 

Ohio will obtain funds for the refinancing program through the 
issue and sale, by competitive bidding, of $30,962,000 principal amount 
of first mortgage bonds, series due 1974, and 180,000 shares of pre- 
ferred stock, par $100, the issue and sale to banks of $10,000,000 of 
2%‘ instalment notes payable in 16 equal semi-annual instalments, 
and use of $17,000,000 of its cash.—V. 160, p. 836. 


Ohio Midland Light & Power Co.—Sale Approved to 
Cooperatives— 


The SEC approved Sept. 7 the sale by Associated Electric Co. of all 
of its interest in the securities of its wholly-owned subsidiary, Ohio- 
Midland Light & Power Co., to three Ohio rural electric cooperatives 
for a base purchase price of $2,115,000 in cash, subject to closing 
adjustments. 

The new purchasers of the Ohio-Midland securities are South-Central 
Rural Electric Cooperative, Inc., Union Rural Electric Cooperative, 
Inc., and Inter-County Rural Electric Cooperative, Inc., which are 
borrowing the funds necessary for the transaction from the Rural 
Electrification Administration, pledging the Ohio-Midland securities and 
indebtedness to secure the loan. 

The sale was opposed by Columbus & Southern Ohio Electric Co., 
whose bid of $1,900,000 was rejected by Associated. Columbus cited 
four grounds for its objections.—V. 159, p. 2420. 


Old Dominion Power Co.—Earnings— 
Period End. June 30— 1944-3 Mos.—1943 1944-12 Mos.—1943 











Elec. oper. revenue____ $264,921 $246,145 $1,088,438 $1,064,789 
Operating expenses_____ 190,215 185,169 808,394 770,063 
Taxes, other than Fed. 
inc. and excess profits_ 17,702 18,107 69,868 72,475 
Federal income taxes__~— 10,490 4,382 30,458 43,612 
Net oper. income --_-_-_ $46,514 $38,488 $180,318 $178,639 
Other income -_____--__ 109 46 313 Dr276 
Gross income___-___- $46,622 $38,534 $180,632 $178,363 
Int. and other deduct._ 39,178 43,064 168,534 169,960 
Net income______-_-- $7,443 *$4,531 $12,097 $8,403 


*Loss.—V. 159, p. 2460. 


Orange Crush, Ltd.—Accumulated Dividend— 


A dividend of 70 cents per share has been declared on account of 
accumulations on the 70 cents cumulative convertible preference stock, 
no par value, payable Nov. 1 to holders of record Sept. 30. A similar 
distribution was made on May 1, this year. The previous payment’ 
was one of 35 cents on Nov. 1, 1940. Arrearages as at Nov. 1. 1944, 
after giving effect to the payment of the dividend just declared, wilk 
amount to $1.40 per share.—V. 155, p. 2370. 


Oregon-Washington RR. & Navigation Co.—Bonds Of- 
fered—A banking syndicate headed by Kuhn, Loeb & 
Co., and including A. G. Becker & Co., Inc., Blyth & Co., 
Inc., The First Boston Corp., Glore, Forgan & Co., Gold- 
man, Sachs & Co., Kidder, Peabody & Co., Lazard Freres 


& Co., Lee Higginson Corp., Salomon Bros. & Hutzler, ‘ 


Shields & Co., Stone & Webster and Blodget, Inc., Union 
Securities Corp., and White, Weld & Co. on Sept. 19 of- 
fered $54,750,000 refunding mortgage 3% bonds series A 
at 102% % and interest to yield approximately 2.78%. 


Other members of the underwriting syndicate in addition to those 
mentioned above are A. C. Allyn & Co., Inc.; Bacon, Whipple & Co.; 
Baker, Watts & Co.; Baker, Weeks & Harden; Blair & Co,, Inc.; 
Boettcher & Co.; Bosworth, Chanute, Loughridge & Co.; Alex. Brown 
& Sens; Central Republic Co.; Clarke, Dodge & Co.; E. W. Clark .& 
Co.; R. L. Day & Co.; Drexel & Co.; Eastman, Dillon & Co.; Equitable 
Securities Corp.; Ferris & Hardgrove; First of Michigan Corp.; Glover 
& MacGregor, Inc.; Graham, Parsons & Co.; Grubbs, Scott & Co.; 
Haligarten & Co.; Harris, Hall & Co. (Inc.); Hawley, Shepard & Co.; 
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
J. J. B. Hilliard & Son; J. A. Hogle & Co.; 
W. E. Hutton & Co.; The Illinois Co. of Chicago; Johnston, Lemon & 
Co.; Kirkpatrick-Pettis Co.; Lehman Brothers; Laurence M. Marks & 
Co.; A. E. Masten & Co.; McDonald & Co.; Mellon Securities Corp.; 
Merrill, Turben Co.; The Milwaukee Co.; Mitchum, Tully & Co. 
(Ine.); Morgan Stanley & Co.; F. S. Moseley & Co.; Maynard H. 
Murch & Co.; Newhard, Cook & Co.; The Ohio Co.; Pacific Co. of 
Calif.; Paine, Webber, Jackson & Curtis; Arthur Perry & Co., 
Peters, Writer & Christensen, Inc.; Phelps, Fenn & Co.; R. W. Press- 
prich & Co.; Putnam & Co.; Reinholdt & Gardner; Reynolds & Co.; 
The Robinscn-Humphrey Co.; E. H. Rollins & Sons, Inc.; L. F. 
Rothschild & Co.; Schwabacher & Co.; 
Smith, Barney & Co.; William R. Staats Co.; Stein Bros. & Boyce; 
Stern Brothers & Co.; Stroud & Co., Inc.; Tucker, Anthony & Co.; G. H. 
Walker & CO.; Weeden & Co., Inc.; Whiting, Weeks & Stubbs; The 
Wisconsin Co.; Dean Witter & Co., and Harold E. Wood & Co. 

The issue was awarded Sept. 18 on a bid of 102.098. A second bid 
of 101.04 was submitted by Halsey, Stuart & Co., Inc., and asso- 
ciaies. 


Hornblower & Weeks; ° 


Ine.; ' 


Singer, Deane & Scribner; . 


There will also be issued and sold to Union Pacific at the same : 


time $17,444,000 refunding mortgage bonds, series B, to be the entire 


authorized amount of such series, at the same price at which the” 


bankers have agreed to purchase the bonds of series A. 

The bonds are to be dated Oct. 1, 1944, due Oct. 1, 1960. Bonds 
are to be issued under the refunding mortgage of company, under 
which City Bank Farmers Trust Co. will be trustee. They are to be 
guaranteed unconditionally as to both principal and interest by en- 
dorsement by Union Pacific RR. 

The proceeds of the sale of the bonds of series A and B will be 
used, together with other funds, to redeem as of Jan. i, 1945, the 
company’s first and refunding mortgage bonds, due Jan. 1, 1961, of 
which there will be not exceeding $54,750,000 outstanding in ‘the 
hands of the public and $17,444,000 owned by Union Pacific: $253,000 
principal amount, held in the treasury of the company, will be sur- 
rendered to the trustee of the first and refunding mortgage and 
cancelled. 

Funds required to redeem the first and refunding mortgage bonds 
will be deposited with City Bank Farmers Trust Co., the trustee 
under the first and refunding. mortgage, upon the delivery of the 
refunding mortgage bords, and the first and refunding mortgage 
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ill be discharged forthwith and satisfied of record in due course. 
First and refunding mortgage bonds will be redeemed at 105%-, plus 
accrued interest to Jan. 1, 1945, upon surrender thereof with coupons 
fue Jan. 1, 1945, and subsequent coupons attached, promptly after the 
refunding mortgage bonds shall have been delivered. 

The lines of railroad of the company now aggregate about 2,277.06 
miles, comprising (a) about 635.09 miles of main line railroad, wholly 
@wned by the company, of which 33.38 miles are double tracked, (b) 
about 27.20 miles of main line railread, of which the company owns 
an undivided one-half interest, of which .86 mile is double tracked, 
(c) about 139.90 miles of main line railroad of which the company 
has the equal joint possession and use under trackage contracts and 
agreements with other railroads, of which 139.73 miles are double 
tracked, (d) about 1,219.11 miles of branch lines of railroad, wholly 
Owned by the company, (e) about 46.48 miles of branch lines of rail- 
road of which the company owns an undivided one-half interest and 
(f) about 209.28 miles of branch lines of railroad of which the com- 
Pany has equal joint possession and use under trackage contracts and 
agreements with other railroads. The main lines extend from Hunting- 
ton, Ore., to Portland, Ore., from Portland, Ore., to Seattle, Wash., and 
from Hinkle and Messner, Ore., on the line between Huntington and 
Portland, via Umatilla, Ore., to Spokane, Wash.—V. 160, p. 1190. 


Outboard Marine & Mfg. Co.—Notes Sold Privately— 
Company has sold to the Mutual Life Insurance Co. of 
New York, $2,000,000 of 344% notes, due Sept. 1, 1959. 
The notes carry a sinking fund beginning the sixth year, 
amounting to $200,000 a year. Proceeds of the notes are 
to be added initially to the company’s working capital, 
but are primarily intended to be used for advantageous 
post-war improvements in manufacturing facilities. 
ov. 160, p. 988. 


Ozark Power & Water Co.—Bonds Called— 


All of the outstanding first mortgage sinking fund 5% gold bonds 
due March 1, 1952, have been called for redemption by The Empire 
District Electric Co., successer corperation, at 105 and interest. Pay- 
ment will be made at the Empire Trust Co., trustee, 120 Broadway, 
New York, N. Y 

Immediate payment, together with accrued interest to redemption 
date, may be obtained upon presentation of said bonds to the trustee. 
—V. 158. p. 585. ° 


Pacific Mills (& Subs.) —Earnings— 


6 Months Ended— July 1,’44 July 3,°43 June 27, '42 
Net sales _____-_ _ «$41,107,524 $45,177,860 $38,136,969 





Profit after charges.__..______-___ 1,717,842 7,029,398 4,422,834 
Reserve for contingencies___- ~~~ 750,000 500,000 SEEN 
Income and excess profits taxes_-__ 5,979,090 5,651,355 3,536,800 

en OO es aesen rt $988 842 $878,043 $886,034 
Earnings per common share__-__--- $2.50 $2.21 $2.23 


Note—No provision was made for renegotiation of Government con- 
tracts.—V. 159, p. 1696. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 
Operating revenues... $10,651,767 $10,731,120 $72,968,500 $67,641,554 
Uncollectible oper. rev._ 27,500 19,000 182,500 149,200 





$10,624,267 $10,712,120 $72,786,000 $67,492,354 
7,488.168 6,720,916 51,106,696 44,552,517 
2,048,832 2,626,382 14,261,811 14,461,316 


Operating revenues_- 
Operating expenses __-- 
Operating taxes__--_~_-~ 





$1,087,267 $1,364,822 
1,740,675 1,047,365 


$7,417,493 $8,478,521 


t a a 
et hes. non 11,814,450 10,943,870 


Net income_-_-_--_-_-- 
=V. 160, p. 732. 


Pan American Airways Corp.—Post-War Program of 
New Routes and Extensions Proposed— 


Integrated air transport service to major trade and travel centers 
on all continents was proposed on Sept. 30 by Pan American World 
Airways in applications for new services and extensions of its present 
routes filed with the Civil Aeronautics Board. 

Proposals include two new northern trans-oceanic routes to Europe 
and Asia and extensions which would complete the central American- 
flag airway around the world planned by Pan American long before 
-Pearl Harbor. The-company’s Latin American operations would be 
expanded to provide Juxurious but low cost mass air transport facili- 
ities and extension of its African network would reach the continent's 

rn tip at Cape Town. 

-— y Ps Bao pee permission to link Seattle and Canton, China, 

via an extension, of its Alaska services from Nome over the North Pa- 

cific through Paramushiro, Tokyo and Shanghai. A new North At- 
lantic air route would link New York and Moscow by way of Labrador, 

Iceland, Oslo, in Norway, Stockholm, in Sweden, and Leningrad, in 

the Soviet Union. Moscow, also, as well as Berlin, Paris and Geneva 

would be served by extensions of Pan American's pre-war trans-Atlantic 
routes which terminated at London, Lisbon and Marseilles. The inter- 
4-wational airline already holds permanent certificates to operate to 

England, France, Eire and Portugal and is now flying to Foynes, 

and Lisbon. 

Tipcneneed extensions of Pan American's pre-war Atlantic and Pacific 

routes would fill in the missing sector through the Mediterranean, the 

Middle East, India, Burma and French Indo-China areas to provide a 

co-ordinated American-flag airway around the world. Calcutta could 

be reached by extension of the New York-Lisbon-Marseilles routes 
through Rome, Athens, Cairo, Basra and Karachi. At Calcutta, exten- 
sion of the trans-Pacific route from San Francisco and Los Angeles to 

China would provide connections across Burma and include a stop at 

French Indo-China. 
F rar Ae: seeks permission also to connect Tokyo with Wake 
Island, a base on its island route to the Orient, and to extent its line 
from Manila to Singapore southward to Batavia, Java. On its route 
to Australasia, which terminates at Auckland, New Zealand, Pan Ameri- 
can proposes a branch from the island stepping-stone of Noumea di- 
ney, Australia. 
gg Bes a South Atlantic Pan America has asked to extend its net- 
work southward from Leopoldville in the Belgian Congo through Jo- 
hannesburg to Cape Town in the Union of South Africa. 

A month ago Pan American filed details of proposed new Latin 
American operations designed to provide additional U. S. gateways, 
ports and more direct express services. With a fleet of advanced-type, 
multi-passenger planes it plans to provide mass air transportation at 
low rates, reducing travel time and tariffs to as low as 3% cents a 
mile for passengers and 10 cents a ton mile for some types of classified 

haul traffic. 
earn the prt applications Pan American indicated it would operate 
four-engined aircraft of advanced type, “details as to which will be 
presented at the hearing."—V. 160, p. 1191. 


Pantepec Oil Co. of Venezuela, C. A.—Earnings— 


J — 1944 1943 
- vant aeat sibs ith igh nell dock cassis aninp han aianirai ls $509,250 Dr$122,965 
iation, depletion, Venezuelan income taxes, etc. 

elle: “pay President, states that if the production outlet 
continues at the present rate to the end of the year, company’s net 
profit for all of 1944 should be about $1,600,000, as compared with 
$2.930 for all of 1943. ‘ ELI 
“ n from the Chase National Bank, which stood a 

ren eee. 31. 1943, has been paid off. Indebtedness to Creole 
Potrcieum Corp. on June 30. 1943, amounted to $1,942,063, which is 
being liquidated at the rate of approximately $105,000 a month.— 


V. 158. p. 2473. 
** pathe Industries, Inc.—Initial Dividend— 


i the 4% 
’ irectors have declared a dividend of $1 a share on 
p< Bow ‘preferred stock, par $100, payable Oct. 1 to holders of rec- 
ord Sept. 20. ; . f Re fast 
> i is the first regular quarterly dividend payable on 
aA pit issued as a result of the merger of Pathe Labora- 
vonarl4 Inc., of New Jersey and Pathe Laboratories, Inc., of California 


into Pathe Industries, Inc.—V. 160, p. 667. 





Pennsylvania-Central Airlines Corp.—Establishes New 
Records— 


Again cracking all previous monthly passenger records in its history, 
Pennsylvania-Central Airlines in August flew a total of 53,550 persons, 
representing an increase of 101‘ over its August, 1943, business, PCA 
Vice-President J. J. O'Donovan announced last week. This is the 
second successive month that PCA has established new traffic records. 
A new all-time high in air express was also established during the 
month by PCA. 

During August PCA also showed sizable gains in both its airemail 
and air express, setting a new monthly recerd in the latter depart- 
ment. Carrying 511,934 pounds of air mail over its system, the 
airline bettered its August, 1943, record by 38%. Im air express PCA 
transported 553,873 pounds, an increase of 18% over the total of the 
Same menth a year ago, and highest in the company’s history.— 
V. 160, p. 988. 


Philadelphia Co.—To Pay 15-Cent Common Div.— 


The directors on Sept. 15 declared a dividend of 15 cents per share 
on the common stock, no par value, payable Oct. 25 to holders of rec- 
ord Oct. 2. This compares with 10 cents each paid on April 25 and 
July 25, this year, and 20 cents on Jan. 25. Payments during 1943 
were as follows: Jan. 25, 25 cents; April 26 and July 26, 10 cents 
each; and OCct. 25 ,15 cents. 

The directors also declared the usual semi-annual dividend of $1.50 
per share on the 6% cumulative preferred stock, par $50, payable 
Nov. 1 to holders of record Oct. 1.—V. 160, p. 1083. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Sept. 16, 1944, amounted to 128,357,000 kwh., an increase 
of 9,007,000 kwh., or 7.5’, over the corresponding week in 1943.— 
V. 160, p. 1191. 


Phileo Corp.—Another Army-Navy “E” Award— 


In recognition of its continued excellence in war production, the 
corperation’s Storage Battery Division at Trenton, N. J., has just 
been awarded its fifth Army-Navy “‘E,”’ it was announcéd on Sept. 18 
by M. W. Heinritz, Vice-President in charge of the division. This is 
the 16th “E’’ award made to Philco plants. 

The Philco Storage Battery Division is producing explosion-proof 
batteries for the Navy Department, batteries for Water Buffalo land- 
ing barges, and for essential industrial, railroad, telephone, public 
utility and mining installations. Output in the first six months of 
1944 was 34% greater than in the same period a year ago.— 
V. 160, p. 1191. 


Phoenix Iron Co.—Offer Made for Stock— 


Yarnall & Co. of Philadelphia announce that they have negotiated 
an offer, which has been made to the Pennsylvania Co. for Insurances 
on Lives and Granting Annuities, of Philadelphia, as depositary, for 
all of the stock of the Phoenix Iron Co., Phoenixville, Pa. 

The Phoenix Company was founded in 1827 and up to the present 
time tle control of the company has been continuously held by the 
descendants of David Reeves, founder of the business. 

Yarnall & Co. state that the offer, while subject to certain condi- 
tions impcsed by the prospective purchasers, contemplates $117.75 for 
the preferred stock of the company, approximately 60% of which is 
held by the public. This price represents par and all unpaid cumula- 
tive dividends upon the preferred stock.—V. 159, p. 1389. 


Pillsbury Mills, Inc.—Registrar Appointed— 


The City Bank Farmers Trust Co. has been appointed sole registrar 
for 75,000 shares of $4 cumulative preferred stock. See offering in 
V. 160, p. 1192. 


Pittsburgh Steel Co. (& Subs.)—Earnings— 











6 Mos. End. June 30— 1944 1943 1942 1941 
Wet. ape 3 os cee Sie .~ $29,987,214 $34,419,711 $34,793,369 $27,917,252 
Costs, expenses, etc.... 28,154,277 28,591,852 28,690,539 24,254,927 

Net after expenses__ $1,832,937 $5,827,859 $6,102,830 $3,662,325 
Other income —__..-.-- 155,256 84,166 172,668 136,414 

Total income _______ $1,988,193 $5,912,025 $6,275,498 $3,798,739 
Interest and discount_ 227,164 215,255 208,621 169,913 
Deprec., depl. & amort. 1,803,930 1,699,846 1,200,502 709,967 
Fed. & State inc. & exc. 

profits taxes —...... 30,000 2,975,400 3,489,200 1,240,000 

it Ge Dr$72,901 $1,021,524 $1,377,175 $1,678,859 


In a statement for the quarter ended June 30, 1944, the company 
reported a consolidated net loss of $187,840 after charges. This 
compares with a net profit of $421,403 for the quarter ended June 30, 
1943.—V. 160, p. 571. 


Pittston Co.—Acquires Control of Coal Concern— 


This company and several wholly owned subsidiaries during August 
purchased 85,345 publicly held shares of Clinchfield Coal Corp. common 
stock for $2,602,022, giving them 62% of the voting power of the 
Clinchfield company, according to an amendment filed with the SEC.— 
V. 160, p. 769. 


Plymouth Rubber Co., Inc., Canton, Mass.—To Increase 
Facilities— 

Jesse Jones, Secretary of Commerce, on Sept. 16 announced that the 
Defense Plant Corporation has authorized an increase in its contract 
with the above company to provide additional facilities at a plant in 
Canton at a cost of approximately $150,006, resulting in an over-all 
commitment of approximately $500,000. The Plymouth company will 
operate these facilities, title remaining in Defense Plant Corporation.— 
V. 156, p. 1420. 


Pollak Manufacturing Co.—Earnings— 
Earnings for Six Months Ended June 30, 1944 


Net profit after charges and taxes___...___.-__--_-_---- 
—V. 160. p. 332. 


$217,508 


Poor & Co.—Earnings— 


Period End. June 30— 1944—-6 Mos.—1943 
Profit before inc. and 


1944—-12 Mos.—-1943 





exc. profits tax res.. $1,542,000 $1,050,000 $2,669,000 $2,193,000 
Inc. and excess profits 

tax reserve_______._- 1,145,000 743,000 1,950,000 1,553,000 

Wet PO ou $397,000 $307,000 $719,000 $640,000 
Earns. per class B share $0.76 $0.52 $1.32 $1.10 

Earnings for Quarter Ended June 30 
1944 1943 

Profit before income & excess profits taxes___ $828,000 $553,000 


Income & excess profits tax reserve_________~- 615,000 376,000 





Net profit PE IN PORE A PTR SOT 
Barnings per class B share.__.......-..-...-.. $0.42 
—V. 159, p. 2526. 


Potomac Edison Co.—Financing Plan— 


The company filed with the SEC on Sept. 18 details of the refunding 
program it recently proposed to effect a saving in interest charges. 
A new series of $16,900,000 3% first mortgage and collateral bonds 
to mature in 1974 is contemplated by the company. Proceeds of the 
new issue, plus whatever cash from the company treasury might be 
needed, wield be used to redeem $11,900,000 5% first mortgage bonds, 
series E, at 105 and $5,000,000 442% first mortgage bonds, series F, 
at 10712, these prices including accrued interest on the two issues.— 
V. 160, p. 122, 


Power Corporation of Canada, Ltd.—Earnings— 














Years Ended June 30— 1944 1943 1942 1941 
Gross earnings ___.___ $1,644,142 $1,631,713 $1,571,732 $1,607,506 
Expenses _ ints 231,209 230,338 227,996 231,750 
RIE eeeceaetibp gcd inden 161,071 147,138 57,720 48,772 

Net earnings __..... $1,251,862 $1,254,237 $1,286,016 $1,326,984 
NN ec niccibin ey eenitoas 461,762 480,333 488,199 493,137 

Surplus for year_____ $790,100 $773,904 $797,817 $833,847 
Surplus brought forward 2,091,260 2,061,265 2,007,357 1,907,418 

Total surplus___.-... $2,881,360 $2,835,169 $2,805,174 $2,741,265 
Divs. on cum. pfd. stk. 300,000 300,000 300,000 300,000 
Divs. on non-cumulative 

preferred stock —-___ 300,000 300,000 300,000 300,000 
Divs. on common stock— 89,275 133,909 133,909 133,908 
Prov. for pension fund- 10,000 10,000 pT. Ree ge thay aie 

Surp. carried forward $2,182,087 $2,091,260 $2,061,265 $2,007,357 


Balance Sheet, June 30, 1944 


Assets—-Cash on hand and in banks, $588,086; accounts and notes 
receivable including accrued revenue, $186,727; investments, $26,853,957: 
furniture and fixtures and miscellaneous equipment at cost (less reserve 
for depreciation), $11,056; deferred expenses, $8,323; total, $27,648,149. 


Liabilities—Accounts payable and accrued liabilities, $183,089; pro- 
vision for income and excess profits taxes, $477,679; dividends payabie 
on pfd. stocks, $150,000; dividend on common stock, $89,273: 5% 30- 
year series ‘‘A’’ debentures, due 1957, $1,067,000; 442% 30-year series 
“B” debentures, due 1959, $7,997,500; 6% cumulative first preferred 
stock (par $100), $5,000,000; 6% non-cumulative participating pre- 
ferred stock (par $50), $5,000,000; common stock 446,365 shares (no 
par), $5,012,720; earned surplus, $2,182,088; special reserve, $488,800; 
total, $27,648,149.—V. 160, p. 51. 


Public Service Co. of New Hempshire—Earnings— 
Period End. Aug. 31— 1944—Month—1943 1944-12 Mos.—1943 











Operating revenues____ $854,509 $799,261 $9,959,165 $9,558,218 
Operating expenses —__- 614,465 519,043 6,540,298 6,210,659 

Net oper. income___-_ $240,044 $280,218 $3,418,867 $3,347,559 
Non-oper. inc. (net)___- 389 Dr514 3,178 Dr6,053 

Gross income___-__ ~~ $240,433 $279,704 $3,422,045 . $3,341,506 
Deductions ..........+ a 65,026 70,653 831,218 936,774 
Fed. imc. taxes (normal 

and surtek)....ca.ws 29,000 33,800 398,800 431,791 
Fed. exc. prof. tax____- Gene. . Sees 621,500 131,000 
Accel. of amort. of debt 

Ges... SHE GRR eae SESS 50,100 238,000 390,000 

Net income______-__-- $105,807 $125,151 $1,332,527 $1,451,941 
Pfd. div. requirements_ 55,816 63,692 700,491 764,315 


—V. 160, p. 870. 


Public Service Corp. of New Jersey—New Director— 


T. Wilson Van Middlesworth has been elected a director to fill a 
vacancy on the board occasioned by the death of George Barker. 

Mr. Van Middlesworth has been with Public Service and predecessor 
companies 42 years and has been Treasurer since 1917. He is a member 
of the boards of directors of the subsidiary operating companies.— 
V. 160, p. 332. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. July 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues_-__-_~_ $2,115,756 $1,986,994 $25,925,494 $23,627,551 











Goeretion. ......<.5.2-% 207,054 728,560 10,259,528 8,948,140 
Maintenance __________ 126,038 130,280 1,759,791 1,794,193 
Depreciation ________~- iad 125,264 119,658 1,541,380 1,463,503 
Federal. income taxes__ 186,638 81,651 1,776,638 1,137,746 
Other taxes___......- 261,746 235,351 2,908,000 2,517,405 

Net oper. revs.____-- $609,015 $691,494 $7,680,157 $7,'766,564 
Other income (net)- ~~ 259 993 8,011 63,713 

WOOROO ite cee $608,756 $692,487 $7,688,167 $7,830,277 
Interest and amort.___~ 193,277 209,202 2,397,360 3,214,128 

pS ee a $415,479 $483,285 $5,290,807 $4,616,150 


Prior preference dividends paid 
—V. 160, p. 1192. 


687,500 550,000 


RCA Communications, Inc.—Earnings— cued 
Period End. July31— — 1944—Month—1943 19447 Mos.—1943 




















Total oper. revs.______~ $789,556 $608,282 $5,188,698 $4,426)455 
Total oper. deducts.____ 465,728 414,731 3,231,822 2,910;311 
Net oper. revs.___.-_ $323,828 $193,551 $1,956,876 $1,516,144 
Other communic. inc.__ 17,133 8,616 117,875 63,012 
Operating income__-__ $340,961 $202,167 $2,074,751 $1,579,156 
Ordinary insome (non- 
communication) —____ Dr6,770 Dr5,426 Dr29,339 Dr22,201 
Gross ord. income___ $334,191 $196,741 $2,045,412 $1,556,955 
Deducts. from ord. inc. 9,008 7,915 80,781 62,021 
Net ordinary income_ $325,183 $188,826 $1,964,631 $1,494,934 
Extraordinary ine. (Cr) Dril 1,342 2,919 2,2 
Extraord. inc. (Dr)___ 14 Cri Dr8,035 1,257 
Net income_____.____ $325,158 $190,169 $1,959,515 $1,495,957 
Deducts. from net inc._ 246,550 119,350 1,440,050 953,300 
Net income___.______ $78,608 $70,819 $519,465 $542,657 


Service With Paris Reestablished— 


Direct radiotelegraph communication between New York and Paris, 
suspended since June, 1940, by German occupation of the French 
capital, was reestablished on Sept. 16 by this corporation, it is an- 
nounced. 

For the present, according to RCAC, the New York-Paris circuit 
will carry only Government and press messages. No commercial traffic 
can be accepted. Movement of press dispatches from the war fronts 
in France and Germany is expected to be greatly facilitated.—V. 160, 
Pp. 769. 


Radiomarine Corp. of America—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 

















Total oper. revs.______ $46,353 $41,319. $311,785 $268,913 
Total oper. deductions__ 83,476 63,410 565,714 401,630 
Net oper. revs._._ ~~ *$37,123 *$22,091 *%$253,929 *$132,717 
Other communic. inc. _ 1.400 1,400 9,800 ,800 
Ordinary income (non- , 
communication) —_ _- 151,181 138,817 1,348,994 955,835 
Gross ord. income__ $115,458 $118,126 $1,104,865 $832,918 
Deducts. from ord. inc. a o> ecalitets Bie. .° eee 
Net ord. income____~ $113,143 $118,126 $1,088,740 $832,918 
Extraord. income (Cr)__ 2 eee 3,200 ‘Bea 
Net income________-~ $116,393 $118,126 $1,091,990 $832,918 
Deducts. from net inc._ 96,506 92,890 877,542 673,230 
Net income___.___-~_ $19,887 $25,236 $214,448 $159,688 


*Loss.—V. 160, pp. 1084, 332. 


Reed Roller Bit Co.—Earnings— 


Quarter End. June 30— 1944 1943 1942 1941 
Profit after charges but ; 
before Federal taxes_ $641,702 $414,433 $665,649 $479,178 


—V. 159, p. 2677, 
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Reliance Mfg. Co. of Illinois—Earnings— 


6 Moriths Ended June 30— 1944 1943 2 
Net profit after charges and Federal taxe 3 *$527,456 $572,2 7 
tEarnings per common share - $2.2 $2.43 

*After provision of $2,200,000 for Federa income and exct profi 
taxes in both periods. ‘Based on 222,855 common shares VY. 159; 
Pp. 2237. 

Rensselaer & Saratoga RR.—Merger, Etc.— 

See Delaware & Hudson RR. Corp.—vV. 159, p. 2310. 

Reo Motors, Inc. (& Subs.) —Earnings— 

6 Mos. End. June 30 1944 1943 1942 i 941 
*Net profit £958,443 $958,683 $409,256 $147,994 
Earnings per share $$2.06 §$2.06 §$0.88 780.08 

*After depreciation, interest, and provision ior Federal income taxes, 
etc. *¢On 1,800,000 shares of common stock, $1 par. On 465,000 
shares of capital stock.—V. 159, p. 2456. 


Republic Aviation Corp.—Earnings— 





Earnings for 6 Months Ended June 30, 19144 
Wet sales : eas Cot De ee 6 $219,797 334 
Wet profit aiter charges 10,602,959 
Provision for Federal taxes 7,925,082 
Reserve for post-war readjustments and contingencie 869,701 

Net profit - ER a ea PES eee ‘ $1, 808,17 
Earnings per share on 982,406 common shares_- eins $1. 84 
—V. 160, p. 870. 

Revere Copper & Brass, Inc.—Earnings— 

6 Mos. End. June 30-— 1944 1943 1942 _*1941 
Wet before taxes $9,507,993 $10,719,434 $9,474,295 $7,783,684 
Fed. income tax, etc. *8,025,000 9,055,000 8,480,000 5,420,000 
Prov. for contingencies $560,000 $750,000 é see siahbielcis 

met prent ...... a $922,993 $914,434 $994,295 $2,363,884 
tEarns. per com, share_ $9.47 $0.46 $0.51 $1.58 

“Including wholly-owned subsidiaries. ~*Excludes post-war refund of 


excess profits tax, the estimated amount of which is reflected in the 
reserve for contingencies. tOn 1,286,917 shares of common stock. 
fIncludes renegotiation of war contracts, the post-war credit for excess 
profits tax, etc.—V. 159, p. 2123. 


Reynolds Metals Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 1942 





Consol. earnings before taxes . $11,834,025 $10,269,053 $3,484,883 
Prov. for price decline in value of 

inventory ~..--_-- ; canietihakeka 1,960,738 oe ee en 
Prov. for Fed. income & excess 

profits taxes A 5,539,900 6,364,200 1,346,000 
Amort. of war emergency “ facilities 2,219,854 1,998,505 1,382,000 

Consolidated net profit_.__.-_-.-. $2,113,603 $1,906,343 756,884 
“Earnings per share $1.93 $1.73 $0.61 


*On 1,023,662 shares of common stock outstanding. aaa: 160, p. 1922. 








NOTE—For mechanical re it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Ricaby Mcunt Vernon Realty Co., Inc.—Successor 
Company Dissolves— 
See Buffalo Mt. Vernon Development, Inc., above.—V. 122, p. 2666. 


Riverside & Dan River Cotton Mills, Inc.—Earnings— 


26 Weeks Ended— duly 1,'44 July 3, 43 
i Eg SSD SRE er a ay ee $32,502,115 $29,918,959 





tebe 25,778,091 .27,117,481 
Prov. for Fed. and State income taxes 5,441,230 2,101,109 
ns tu anede, anciawenenes BGG G00- ~ Gatews 

wee. weees,. 108 POPIOE Wn cdcce cow ecules $782,794 $700,370 
Earnings per common share_.________________ $1.86 $1.58 


=—-V. 160, p.. 229. 


Rochester (N. Y.) Button Co.—Extra Distribution— 


The directors on Sept. 18 declared cn extra dividend of 25 cents per 
Share and the regular quarterly dividend of like amount on the out- 
standing common stock, both payable Oct. 0, to holders of record 
Oct. 10. No extra was paid in 1943.—V. 160, p. 123. 


Root Petroleum Co.—Earnings— 
Earnings for Six Months Ended June 30, 


Wet profit affer charges and taxes 
Earnings per common share 
—V. 159. p. 2123. 


St. Louis Public Service Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 


Wet income after all 
charges, taxes, etc.__ *$24,807 $71,741 *$251,553 $819,097 


*The report states that operating expenses for the seven months 
ended July 31, 1944, includes $385,000 for wage increases retroactive 
to Oct. 1, 1943, while the similar charge applicable to July; 1944, 
. amounted to $69,000.—V. 160, p. 571. 


Safeway Stores, Inc.—Sales Higher— 
Period End. Sept. 9— 1944—4 Wks.—1943 


1944 


$272,501 
$0.75 


1944—36 Wks.—1943 
$ 
49,981,871 


$ $ $ 
45,598,240 448,461,906 403,227,877 


teilsiies Arms les “Sedrniiens 
3 Months Ended June 30— 1944 1943 


Net profit $78,156 $186,219 
Earnings per common share__._.-__ = $0.12 $0.28 


*After charges and a reserve for Federal taxes and contingencies; 
WSubject to renegotiation.—V. 160, p. 571. 


Schumacher Wall Board Corp.—Earnings— 
Quar. End. July 31— 


1944 1943 1942 1941 
Wet profits after all 
charges and taxes___ $40,025 $35,715 $32,665 $68,648 
Earns. per com. share_ $0.40 $0.32 $0.28 $0.73 
-—V. 159, p. 586. 
Seaboard Finance Corp—Earnings— 
(Includes National Finance Cerp. of California) 
Earnings for Nine Months Ended June 30, 1944 
Wet income after all charges and taxes__._ = *$180,634 


“Includes approximately $15,000 applicable to minority interest.— 
V. 159, p. 2237. . ~~ 


Sears, Roebuck & Co.—Earnings— 





24-Week Periods End. July 16— 1944 1943 
: $ $ 
SER SO am ar Ae ye ee 406,359.494 
eee 37,200,373 “ae aae Tat 
I 25.041,000 20.227.400 
nn 12,159,373 13,133,327 
*Earnings per (eh I $2.08 ‘ 732-26 


*On 5,837,968 common shares.—V. 160, p. 1232. 


Seeman Brothers, Inc.—Earnings— 














Years Ended June 30 1944 1943 1942 1941 
Gros earnings _ $3,061,837 $3,050,321 $3,211,608 $2,497,290 
Sell..adm. and gen. exps. 2,169,876 1,677,665 1,746,473 1,712,750 
Prov. for Fed., State 

and city taxe 528.876 940,492 916,819 328,753 
Inc. and loss adjust. (net) Cr10,944 Cri,554 Cr20,445 Cr26,475 
Res. for contingencie 34,817 100,000 150,000 100,000 

Net income A $319,210 $333,717 $418,761 $382,262 
Dividends paid . 313,200 314,559 368,200 317,325 

Net surplus detains $6,010 $19,167 $50,561 $64,937 
Adjustments Dr17,434 Cr676 Dr7,163 Cr620 
Prev. capital and surp.. 4,879,640 4,859,798 4,816,399 4,750,842 

3alance surplus $4,868,211 $4,879,640 $4,859,798 $4,816,399 
Shs. of no par capital 

stock outstanding ; 104,200 104,800 105,000 105,300 
Earnings per share $3.06 $3.18 $3.99 $3.63 


Balance Sheet, June 30, 1944 


Assets—Cash on hand end in banks, $550,659; marketable securities, 
$259,619: accounts receivable (less reserve for losses), $1,602,183; 
advances on merchandise and other receivables, $32,000; merchandise 
inventories, $4,187,763; fixed assets (net), $294,681; goodwill, $1; 


deferred charges, $32,708; post-war refund—‘‘excess profits tax bonds,” 


$24,182; other assets, $10,850; total, $6,994,645. 

Liabilities—-Notes payable—banks and brokers, $1,000,000; accounts 
payable—trade, $454,141; Federal, State and city taxes, $539,662; mis- 
cellaneou payable, $71,692; accrued liabilities, $130,086; long-term 


debts, $40,000; reserve, $510,000; capital stock (125,000 shares, no par), 
$2,000,000; earned surplus, $2,868,217; shares of treasury stock (20,800 
shares), Dr$619,155; total, $6,994,645.—V. 159, p. 643. 


(R. B.) Semler, Inc.—Earnings— 


Earnings for Six Months Ended June 30, 19414 


Net earnings (including post-war excess profits tax refund) $302,850 
Earnings per common share $0.75 
Net earnings (excluding post-war excess profits tax refund) 216,850 
Earnings per common share . $0.54 


Semler states that 
higher than for 


letter to stockholders President | Ralph B. 
for the second quarter of 1944 were 10% 
the first quarter and that earnings also increased 10%. Summer 
sales this year, Mr. Semler reports, are running above those of the 
corresponding period in 1943 and are expected to be reflected in the 
third quarter’s earnings. The Army Quartermasters Department, he 
states, has piaced an initial order for Krem] Shampoo in the amount 
of $91,000. 

In order that the quarterly dividends on the common stock may be 
received by stockholders in advance of the quarterly Federal income 
tax payments, the board has decided to advarce the payment dates to 
the 11th day of September, December, March and June, the first such 
advance payment being made Sept. 11. Heretofore dividends were paid 
in the latter part of each of these months.—-V. 160, p. 670. 


In a 
shipments 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 


Quarter End. June 30— 1944 1943 1942 
Gross profit oa _ $3,141,192 $3,352,427 $2,646,166 
Profit before taxes. and 


1941 
$1,950,809 





contingencies __-_- 927,913 1,199,205 745,691 506,912 
Fed. income tax, etc. 502,000 696,300 362,152 174,398 
Prov. t0F Wer eenciis..  ._ wanuns 75,000 See..." wadeteeal 

| eee ie $425,913 $427,905 $433,539 $332,514 
Earns, per com. share_ $0.28 $0.29 $0.30 $0.17 


For the 12 months ended June 30, 1944, net profit was $1,832,783, 
or $1.30 a common share, as compared with a net profit of $1,824,387, 
or $1.31 a common share for the 12 months ended June 30, 1943.— 
V. 160, Pp. 2341. 


(F. G.) Shattuck Co. (& Subs.) —Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Ree RE EES 2 + 9 Ae $13,714,358 $11,820,097 $10,208,694 
Profit after chgs. but before taxes 1,726,721 1,154,532 564,584 
Provision for Federal taxes_______-_ 1,036,033 627,266 289,792 

ny ON re oo J $690,688 $527,266 $274,792 
Outstanding common shares____-_~~ 1,119,500 1,120,000 1,150,000 
Barnes per -snate.. :....-.- =. $0.62 $0.47 $0.24 


For the quarter ended June 30, 1944, company reports a net profit 
after charges and taxes of $360,480, or 32 cents per share, compared 
with $290,505, or 26 cents per share in jike period of 1943.—V. 159, 
Pp. 2123. 


Shawinigan Water & Power Co.—Transfer Agent— 

The Bank of Montreal Trust Co. of New York has been appointed 
New York transfer agent for the common capital stock.—V. 160, 
p. 1118. 


Sherneth Corp.—Earnings— 


6 Months Ended June 30— 1944 1943 
I re en nlliiesinpncnpelemnay $713,632 $602,871 
ee I OI it tiseks acts isa neds alkene ikea dd 23,026 74,556 
—V. 159, p. 774. 

Simmons Co. (& Subs.)—Earnings— 

6 Months Endd June 30— 1944 1943 1942 


I Big a oe is wc Sp palin ee dnt cep soe cco mane $32,497,739 $30,608,101 $37,603,143 

















Profit before taxes and. reserve____ 3,843,208 2,805,142 5,371,203 
Prov. for Fed. and foreign inc. and 

excess profits taxes_..__._._____ 2,369,648 1,471,403 3,200,000 
Res. for war conting. and possible 

UE SOME Sel mnckae cae | ctewetiouien 222,000 300,000 

RRR ES pA la tee aor *$1,473,560 $1,111,739 $1,871,203 
Earnings per common share____- ~~ $1. oy | $0.96 $1.61 

*Subject to renegotiation—V. 159, p. 1597. 

Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended Aug. 31— 1944 1943 
IOI oo oon lc Senn $3,724,611 $3,508,391 
GRR ES Trees NIP ie 8 SLE. 5 i cl 1,415,945 1,313,622 
SE TT RETR PR Pees SR oie, obey a 136,061 136,237 
Provision for depreciation____-_ ~~ bi eranidaee 295,316 305,422 
Federal income and excess profits taxes ace niet asa 498,183 270,830 
NEE EE SS OER OS Fe 470,156 477,475 

Net earnings from operations_______________ $908,951 $1,004,806 
rs I i a aan 139,886 146,256 

NN EN hi cis ev eteek ince ata ce ax a es ale Sab ge kien as $1,048,837 $1,151,062 
I PI sn oe 413,922 429,743 

ESE EE SERN 25 Ger aes aes Aye nee $634,915 $721,319 
Dividends accrued on preferred stocks_________ 335,678 335,678 

INE oie ee ue wea Dae ee $299,237 $385,641 
Earnings per common share___________-____ a $2,51 $3.24 
—V. 160, p. 871. 

Sloss-Sheffield Steel & Iron Co.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Net profit after charges and taxes $342,155 $478,211 $543,970 
Earnings per common share_______ $0.51 $0.79 $0.92 
—V..159, p. 1598. 

Socony-Vacuum Cil Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Estimated consolidated earnings 

after all charges and allowances 

SEE AEN oa: atc tanto. bartasd.> $20,000,000 $15,000,000 $15,500,000 


New President & Chairman— 
The Board of Directors on Sept. 


14 elected B. Brewster Jennings 


President of the company and Chairman of the Executive Committee, 


to succeed the late John’ A. Brown, who died on Sept. 9. 
Harold F. Sheets, Vice-President of the company, was elected Chair- 
man of the Board, a position which has been vacant since 1935. 


—V. 160, p. 1232. 


Solar Manufacturing Co.—Registrar Appointed 





The National City Bank of New York has been appointed sole regis- 
trar for 90,000 shares of the series *‘A’’ convertible preferred stock. 
See offering in V. 160, p. 1118. 

Sonotone Corp. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit i $167,746 $136,996 $128,951 $189,743 
Earns. per com. share_ $0.20 $0.17 $0.16 $0.24 

*After charges and Federal income taxes. 

Note—The report states that the reserve for Federal income taxes 
has been computed at 80% of income as compared with 70% in 1943.—~ 
V. 159, p. 2475. 

South American Gold & Platinum Co. (& Subs.)— 
Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit ciaalanidiea $95,015 $52,913 $97,989 $417,152 
Earnings per share____ ~$0.05 $30.03 7$0.05 *$0.24 

*After depreciation, depletion, U. S. and Colombian income taxes, 
minority interest, etc. *tOn 1,760,000 shares capital stock 


(par $1). § 
;On the 1,810,000 shares (par $1) of capital stock. j 
Estimated Colombian income taxes (excluding minority interest) for 
the six months ended June 30 totaled $37,200 in 1944, $35,597 in i943, 
and $36.655 in 1942. Estimated U. S. income taxes (excluding minority 
interest) for the first half of 1944 amounted to $36,159, as compared 
with $46,947 in 1943, and $132,864 for the first six months of 1942. 

During the six months ended June 30, 1944, the subsidiaries preduced 
27,094 ounces of crude gold and 11,134 ounces of crude platinum; 
both of these products require refiring. 

For the first six months of 1944, after deducting all expenses and 
after providing for depreciation and estimated depletion, but before 
providing for United States and Colombian income taxes, the estimated 
consolidated income of South American Gold & Platinum Co. and 
subsidiaries, based as usual upon the proceeds from sales of metals’ 
and not on production, amounted to $168,374, after deducting minority 
interest. This compares with $135,457, aftere deducting minority 
interest, for the same period in 1943.—V. 160, p. 1232. 


South Bend Lathe Works—Earnings— 


Earnings for Six Months Ended May 31, 1944 


Net profit after charges______ < iencteide tnminae ‘eaters 
Provision for estimated Federal taxes ‘and renegotiation __ 1,529,675 

Net. profit —.._... So ecie tisadagles ciate ack aie $263,999 
Earnings per share on “capital BO cccncecceicanccahncs tn * $2.20 


—V. 159, p. 485. 
Southern Canada Power Co., Ltd.—Earnings— 





Period End. Aug. 31— 1944— Month—1943 1944—-11 Mos.— 1943 
Gross earnings ___.___ $279,619 $267,705 $2,973,627 $2,954,094 
Oper. and maintenance 102,730 85,652 1,037,016 867,235 
,. ae 59,794 64,593 657,357 777,360 
Int., deprec. and divs. 118,319 116,971 1,302,968 1,286,555 

CU cen *$1,224 $489 *$23,714 $22,944 


*Deficit.—V. 160, p. 1232. 


Southern New England Telephone Co.—Earnings— 











Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—-1943 
Operating revenues____ $2,547,953 $2,551,370 $17,573,444 $16,965,881 
Uncollectible oper. rev._ 12,000 4,000 64,000 17,000 

Operating revenues $2,535,953 $2,547,370 $17,509,444 $16,948,881 
Operating expenses 1,788,479 1,772,002 12,424,016 11,293,973 
Operating taxes_______~_ 440,226 464,546 2,957,994 3,379,429 

Net oper. income____ $307,248 $310,822 $2,127,434 $2,275,479 
Net income __ 2 tole 205,321 199,066 1,395,134 1,491,865 


New Vice- Pr esident— 


William W. Wren has been elected Vice-President in charge of public 
relations. He will be succeeded as General Commercial Manager by 
Laurence S. Stone.—V. 160, p. 771. 


Southern Railway—Earnings— 


Period— —Week End. Sept. 7— —Jan. 1 to Sept. 7— 
1944 1943 1944 1943 , 
Gross earnings_ $6,463,620 $6,254,684 $235,919,479 $224,808,639 


—V. 160, p. 


1023. 


Southwest Natural Gas Co. (& Subs.)—Earnings— 











12 Months Ended June 30— 1944 1943 
ee SCRE er Sata a eran Sees $1,449,783 $1,265,381 
I a ao. 6 eric ods aoe ata do antewenes 579,923 533,197 
Maintenance ____---__ cert tale ca tated baat a 71,991 47,428 
Provision for retirements__._.._____________ s 221,449 221,573 
I TE iano th cetetecakaidtetaic haiasonapnndicincencnatnancty inp tsthdmepcn lai 108,021 109,025 

ey er ces eee $468,399 $354,157 
Breer nee. SOO. te cto 4,104 11,567 

Re a Ess crnievicling sn Mites gah: ep outiitenesigh hth chdgdinbsoniiis $472,503 $365,725 
Interest and other deductions.___________-______ 130,769 133,206 

*Net income before income taxes____________ $341,734 $232,519 


*Income and excess profits taxes have not been estimated because 
drilling deductions during the balance of the year will have an indeter- 
minable effect thereon.—V. 160, p. 876. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. July 31— 1944-—-Month—1943 1944—7 Mos.—1943 








Operating revenues____ $210,156 $174,364 $1,427,699 $1,196,801 
Uncollectible oper. rev._ 700 600 4,900 4,200 

Operating revenues__ $209,456 $173,764 $1,422,699 $1,192,601 
Operating expenses ____ 125,028 103,274 807,040 694,953 
Operating taxes________ 51,180 44,032 408,430 296,200 

Net oper. income__-__ $33,248 $26,458 $207,229 $201,448 
a ae 20,291 12,966 115,253 104,838 
—V. 160, p. 670. 

Spear & Co.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
yet car eee ee A $3,997,824 $4,176,144 $4,685,200 
Net loss after charges and taxes___ 62,756 58,751 *46,294 : 


*Profit.—V. 159, p. 2124. 


Spencer Shoe Corp.—Sales Continue Lower— 


The corporation reports sales in its retail stores for the five weeks 
ending Sept. 2, 1944. 11.03% below those for the same five weeks of 
1943, and for the nine months ending Sept. 2, 1944, 10.93% below the 
corresponding period of 1943.—V.°160, p. 365. 


Sperry Corp.—Earnings— 
(Including U. S. Subsidiaries) 


6 Mos. End. June 30— 1944 1943 1942 1941 
*Net inc. after charges $4,413,287 1$4,242,813 {$2,394,237 $3,477.434 
Earns. per com. share_ $2.19 $2.11 $1.19 $1.72 

*After provision for Federal taxes and reserves for post-war con- 
tingencies. +No provision made for renegotiation, as company believes 
none is necessary. tAfter provision for renegotiation of profits on 
Government contracts.—V. 160, p. 52, 124. 


(Continued on page 1334) 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 


NOTICE—Casb and deferred Gelivery sales ere disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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Treasury High 
4%s, 1947-52 Low 
Close 

Total sales in $1,000 units.________ 
Higb 

4s, 1944-54 Low 
| Close 

Total sales in $1,000 units_._--_-~- 
High 

a Low 
| Close 

Total sales in $1,000 units.__-----~ 
High 

a Low 
| Close 

Total sales in $1,000 units_-----~- 

| Higb 

OA NID OE a ncciimwnindtd Low 
| Close 

Total sales in $),000 units__----~_- 

{ Hign 

BA Eee Low 
| Close 

Total sales in $1,000 units_.-._-__ 

{ Higb 

3s, 1951-55-_- = 4 Low 
(Close 

Total sales in $1,000 units._------ 

{ High 

2%s, 1955-60..........--- ae Low 
| Close 

Total sales in $1,000 units_-----__- 

( High 
ee Low 
| Close 

Total sales in $1,000 units__----~- 
High 

2%s, 1948-51_ - Low 
Close 

Total sales in $1,000 units_._-_-__ 

{ High 

Bt68. 1961-O6.0nncccscnnconens Low 
| Close 

Total sales in $1,000 units___--~_-- 
High 

B98, 1906 -O0.W.nnncccncedwenninnl Low 
| Close 

Total sales in $1,000 units--_----_- 

{ Hign 

2%s, 1958-63 -{ Low 
| Close 

Total sales in $1,000 units_-_-----__ 

{ Hign 

ae ee en Low 
| Close 

Total sales in $1,000 units____--_. 

{ High 

BUS . 1966 .nccnccenocessons Low 
| Close 

Total sales in $1,000 units___--~__- 

{ High 
ee { Low 
| Close 

Total sales in $1,000 units____-__-_ 

{ High 
ene Low 
| Close 

Total sales in $1,000 units_____-_- 

{ High 

‘ 3%s, 1950-52 | Low 
Close 

Total sales in $1,000 units___---~_. 

{ High 

3%s, 1952-54 Low 
| Close 

Total sales in $1,000 units_____-___ 

{ High 

2%s, 1956-58 Low 
| Close 

Total sales in $1,000 units._._.______ 

{ High 

2%4s8, 1962-67 Low 
| Close 

Total sales in $1,000 units____-~--. 

{ High 

242s, 1963-1968_ wow { Low 





l 
Total sales in $1,000 units.______-_ 





—— 


Sept. 16 


Sept. 18 Sept. 
ani _— 
100.13 100 
100.13 100 
100.13 100. 

3 1 


.28 


19 Sept.20 Sept.21 Sept. 22 
; ; 109. 
7 109 
: 109.2 
eet “rn 1 
13 100.16 100.11 __- 
13 «100.16 100.11 
13 100.16 100.11 
1 1 ar 



































Daily Record of U. 8. Bond Prices Sept. 16 Sept.18 Sept.19 Sept.20 Sept. 21 Sept. 22 
Treasury { High ‘ 100.7 
2%s, June, 1964-1969_________ { Low is PR ‘a s 100.7 
{Close se pc - 100.7 
Total sales in $1,000 units_._...___ Seicagh es leh *2 
-{ High » iit 100.10 100.9 i e 
2's, Dec., 1964-1969__________ { Low a healed 100.10 100.9 iia 
| Close 100.10 100.9 ve waite 
Total sales in $1,000 units_._..._-- rye PPD 5 2 endl Sica 
High mite Pee invignal 100.11 100.13 100.12 
gf. - eee Low Pipa oe Fa 100.11 100.13 100.9 
Close ghana ata Pe 100.11 100.13 100.12 
Total sales in $1,000 units__.______ ee = pores 9 1 7 
High pow as Saw papa Sl 100.18 
2%s, 1967-72 { Low a o ctaoa 100.18 
Close < ioe sees a al 100.18 
Total sales in $1,000 units_._______ ron es ten acai me. 1 
High pores shia ‘ntti —" pee panes 
2%s, 1951-53 { Low eaten pote nati deat ee atti 
Close dianai inet pone endinial meal — 
Total sales in $1,000 units__..____ isis eee prec male pa annie 
High ee pen desis apie wea aieal 
2%s, 1952-55 {1 Low EG siiiia Pe reas eidltins ie 
Close ae ati pee aiid aaabl sous 
Total sales in $1,000 units__..____ pa a a Zia nas ined ‘nttihen 
High pe cane ‘ana aiitiis ‘lined anshie 
2%s, 1954-56 i Low wie pe eae Para. Jae Soa 
Close aie 2 BRE, cane saiaiahd “soa uctiate 
Total sales in $1,000 units_...____ pa $s ius Bh, ial ee 3 ean 
High iiete aa usa pene nail 100.19 
SS ae Low poe au aiite ee sae 100.19 
Close pee ts pea ees ar. 100.19 
Total sales in $1,000 units________ rhe ae eave es bine 4d 
fiigu a oon — <= ome oc 
2s, 1947 { Low sii ite ee casi i abip prnee 
Close ees wieiiels ihe esien année aan 
Total sales in $1,000 units_._._____ Bit al? Sar oun oon aud oanaa 
High ae) eed eis iinet au nicatlh pees 
2s, March 1948-50_.__.______ —{ Low oan ed ue anit weal pas: 
Close aiiel XPS ie oan Suilia ine 
Total sales in $1,000 units._.______ pa nia iis ‘oniean ‘actions ‘cide 
High abet eae asS Suniel par decane ae ES 
2s, Dec. 1948-50 { Low Pe aon sdhion anak savas antl Sane 
Close Ne annie soiens nen sain paso 
Total sales in $1,000 units___.____ hi eth oie sae ad a inna 
High sees sii wma sinliins oa eatioah 
8s, June, 1949-51_...-.__..._- { Low Bs sateiiae ack wsilsis pee pads 
Close ‘ile inane ssiskaes muedi ea oneal 
Total sales in $1,000 units__.__..__ cn taeen cain wane ys andes 
| High evita iy Pears one ang ome 
Qs, Sept., 1949-1951_._._._.-_ —{ Low ae elias saieeit seat jintae TOSS 
Close dieaias ince aie ‘alto inne enh 
Total sales in $1,000 units________ tdi eau ieettis asda anus pest 
{ Hign signi erin edie Saliva snmp oneiink 
3s, Dec., 1949-1951___________ Low acid adn sci bus ideas Bakes 
Close moe iis ae miei banal Bn 
Total sales in $1,000 units___._____ caleie ams pitas seats olin otal 
( High pies siisin date ane pate. pes 
2s, March, 1950-1952_______._ Low ae since ithe iene eoties pret a 
Close ab dient eatde euiele pees saab 
Total sales in $1,006 units_.____-~-. a eaedp ore span Pe. aman 
{ High eee bak iio wat iatied wins 
3s, Sept., 1950-1952......._.. Low aatiets = vee igo ini pam 
Close iaiias iene antes inks ey. per 
Total sales in $1,000 units__..____ Bins Baa ioe ‘ities pial jie’ 
High 100.25 100.28 pe ss sia sites 
SR Ne tachi cice en tieerndiiten Low i 100.25 100.28 pate a pa 
Close ‘zn 100.25 100.28 si a saadak 
Total sales in $1,000 units_____--- 2 1 apnea nau a Ae 
High paren sta ae ates preee sini 
2s. 1951-55 tee Low oe ed ey sii alike pce 
Close es. Fea iiss pean sipasiag ental 
Total sales in $1,000 units_._.______ Pre soa phen pe domi sapien 
High aiid es wale oni es ome 
a, RE tani satiaceabncneeets Low igen Sali mip iin oes sean 
Close p)a-2 Seed, elias pee, santa suite 
Total sales in $1,000 units_._______ ahiin alin ees ania aia semi 
| High dimen an tins ess elon cogil 
ee ae Low whee ra nies antiiile anita osu 
Close xt codes asianiep Paieik ants evr it 
Total sales in $1,000 units_--_----- pines iia ites pare, oid pains 
High ee Le ae 101.16 ee 
BTR6 WRiccdcndcnnncnccnute Low oes Sha hilt sins 101.16 pS 
Close a ig a eae areiah 101.16 heten 
Total sales in $1,000 units_____-.. eh aba foniek skied 3 Bie» 
Home Owners Loan 
High shai ou extnge ome awe —- 
1966; 1046-1947 un cc ccccctsconk Low wines eset tte Prmiee pants cami 
Close oa Sten one etn umes pres 
Total sales in $1,000 units__-__--- cnn cknit ame dine ei okie 
*Odd lot sales. tTransaction of registered bond. 
— === z= on — 

















NEW YORK STOCK RECORD 








*81%, 

13% 
14738 
#1512 


29% 


Saturday 
Sept. 16 


$ per share 


6032 


1358 
14748 
16 


293% 


LOW AND HIGH SALE PRICES 
Wednesday 


Monday Tuesday 
Sept. 18 Sept. 19 
$ per share $ per share 
602 60'2 60 60 
*109 11ll‘2 *109 111‘ 
#531 S72 *54 5748 
82 85s 8%4 9 

*59¥%, 61 *59'%4 60 
11% 11%2 11%, 11% 
*29% 31 *30 31 
*21% 22'2 22% 22% 
3974 40% 40'2 40%. 
*87 93 *87 93 
642 65% 642 65% 
*147%2 150 *14742 152 
2% 2\%4 28 2% 
27% 2742 2712 2842 
*49% 651 50% 507% 
27 27 2634 27 
*81% 85 *811%4 85 
*13% 137% 133%4 14% 
148’ 149%2 149 151 
*154% 16 *15'2 16 
*2934 304% 30% 30% 


Sep 


t. 20 


$ per share 


61 
*109 
*54 
8% 
60 
11% 
*30 
*21 34 
40 
*86 
6328 
*147'2 
2% 
2814 
50% 
26% 
*81% 
14% 
*149%% 
#1542 
30 be 


61 
11142 
57338 
9 
60 
11%% 
31 
2244 
40}. 
93 
652 
152 
2% 
2842 
507% 
267% 
85 
14% 
150 
16 
30 Ye 


Thursday Friday 
Sept. 21 Sept. 22 
$ per share $ per share 
61 61 614% 61% 
111 111 111% 1112 
*54 57% *54'%2 57 
852 85% 8% 8% 
*60 61 60 60 
ll% 11% 114% 11% 
29% 30 *29 30 
22144 22% 2242 22% 
40% 40% 40 405s 
*87 93 *87 93 
64% 642 6% 6% 
*147'2 149%, *148% 149 
2% 2% 2% 2% 
284e 28% 28% 28% 
50 5042 *50% 51 
254%2 26%, 2634 267% 
*81l42 85 *81% 85 
14 1442 *14 14%. 
14942 151 150% 150%. 
*15% 16 *155_ 16 
30 30 30 30 


Sales for 
the Week 


Shares 


1,000 
20 


6.600 
400 
2.600 
400 
800 
3.200 


6.600 


7,500 
3.800 
1.500 
2.800 
1.500 
1.600 


900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Abbott Laboratories_........Yo par 





4% preferred_ 100 
Abraham & Straus__.-----__ No par 
ACF-Brill Motors Co__________2.50 
pe a eee 25 
NS: I So ne Bian ce 
Adams-Millis Corp_____---- No Par 
Address-Mutigr Corp____.----_.-- 10 
Air Reduction Inc___.---_-- No par 
Alabama & Vicksburg Ry------- 100 
Alaska Juneau Gold Min ------- 0 
Albany & Susquehanna RR_____ 100 
pO a Ee 1 

5'%2% pf A with $30 war______100 

#2.50 prior conv preferred_No par 
Alghny Lud Stl Corp____---- No par 
Alleg & West Ry 6% gtd_______-_ 100 


Allen Industries Inc____._-.______1 
Allied Chemical & Dye_....No par 
Allied Kid Co 
Allied Mills Co Inc_.....__ _-No par 





Range since January 1 


Lowest 
$ per share 


52% Feb 21 
109%4 Jan 17 
47 Jan 24 
8% Aug 8 
53 Jan 3 
10% Jan 27 
26% Jan 31 
1942 Jan 6 
37%, May 18 
75 Jan 13 

54% Apr 18 
124 Jan 3 

2 Mar 29 
234%. Jan 3 
37 Jan 4 
24% Apr 19 
70 Jan 21 

9%, Jan 3 
141 Apr 26 
13% Mar 18 
29 Aug 15 


Highest 
$ per share 
6442 Jun 23 


114 Jun 12 
60 July 7 
9% Aug 3 


64% July 17 
13% July 12 


31% Jun 16 
24 Jun 27 
43 July 15 
93 Sep 6 
75,4 July 13 
161 Jun 3 
3 July 14 


34% July 14 
58% July 24 
29%, July 5 
85% Jun 13 
15% Aug 23 
152% Sep 1 
16% Feb 5 
35% Mar 27 


Range for Previgus 


Year 1943 

Lowest Highest 
$ per share $ per share 
51% Jan 6342 Mar 
108 Nov 115% Sep 
35% Jan 52 July 
41% Jan 57% Sep 
7% Jan 13. +Apr 
25% Feb 32% July 
14% Jan 21% Mar 
38% Jan 48% Jun 
67 Jan 76% Sep 
3% Jan 7% Apr 
Jan 128'2 Dec 

id Jan 3% July 

5% Jan 32% Sep 
13. Jan 45% Sep 
18% Jan 31% July 
64 Jan 75 May 
7 #«=%jJan 11% Jun 
140% Jan 165 July 
10% Jan 14% May 

16% Jan 37% 








For footnotes see page 1311. 
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Saturd 
sorta Montay Mura NEW YORK 
: s Tuesd: SALE PR STO 
$ per shar opt. 18 ; 4 Wed ICES K REC 
195 - $ per share Sept. 19 s nesday Thu ORD 
Rt, 19% 19% 193 $ per share by ept. 20 ere | Friday ee, 
364 36 ig #101 101 “ey 19% 20 vad snare $ ° Sept. 22 Sales for eae STOCKS 
*1 +i 36! co * 106 ¢ 19% 2 per share p the W NEW YO 
13 114'%2 zs 642 36%. 00 101% +106 é 20 197 $ per share eek EX RK STOCK 
act 22% 4 1is* 114 m+ ee ae 100 Bt 20% 20% wat —- Ran 
8 1 2 22% 14 36%4 37 = I1'2 6 3% a 
*39%, oaks : 3% at, 22%, 22% e 114 115 36" , 36% 100 101 ‘e 4.800 Allied St P b pea since January 1 Range for P : 
97} bg #39! 7 3% Mg 22% 223 1234 114 3642 3é . 5% ores Corp ar $ Highest Ye: revious 
28M unae 97 V4 ro $ ©39%% Rs, 3% "34 *22 221 *112%2 113. 3,000 POP nar von + =O No par pata share $ per Lowest ear — 
Ak ial Bg 9 we 7a 9734 9 - 391 ad 2% ro *22 T 900 a: mers Mic.___....No 10 2 Jan 2 bs are = $ ighes 
hehe 50% — i + a °97 4 peta 39% 40% sence “3°, ye Alpha Portl aot. = a No aor 3344 Apr 3 103 July 4 co a § per a 
*66 ths 20% 20! 75 75) 28% 28} 97% 9734 #3912 40 F 300 Am and Cem____.__.N -100 3%e Apr 24 ~~ 7 73 ¢ Jan 7 ; 
“16 16% 66 6744 20% 20% 7434 75% == 28% 98'2 99 - ny oeertg one rola seorerne wae 5 P= toate =o ae oe 
*433, 44 4 “16 1646 66 66 ‘ 20'2 2024 75 4 75% 28 2°28 300 Po waved preferred aay ee 1 2 @ Apr 19 232 July 5 e Jan 43! sae 
132 132 437% 44 164 165% 66% 66% 20'4 20 Vo 75 "6 15“ 1.406 Amer re Petroleum PN 28! Jan 4 4 @ Jun 28 17 ae /4 July 
12% 125 *132 8 134% 43% «44 1642 1M 66 66% 20%4 2074 1.500 Americ ericultural Chemical No par 32 Jan 12 41! July 14 1 Jan 2334 Sep 
} *8715 89!, 12% 12% 132 13425 ‘ 33, 44% 16% 16%. 65% 654% 1.700 pewree a Alrlines inc cal_No par 26 Mar 29 11 v2 July 13 1344 Jan rs Sep 
176% 17742 "882 89! 12% 13 ng st So 16%% 16% > 110 9 ge Baer OO Pae secgeper a >. 2. ao 10% July 17-887 2 Jan oath dan 
ala ell 2 ' 89 89% 12%, 13 131% 134 4314 43% 3130, 8%, Preterred_——————-- 10-58 Apr 25 313 tan 14 “23 — 312 Oct 
81% 81% 39%4 40 176 =176% 88%2 89%2 12% 12% 131°% 13 900 Am me —<—_ o____. 50 Apr 25 23% Aug 18 a Jan te Jun 
0243, 25 — 81. 81% 393% 4024 177 (177 88% 88% 12%4 12% 5 200 5 Ya aie ie 1 0 Jan 14 spond 6 on Jan 76¥, Sep 
112% 113% 25 25 B1'2 82 38 38%%4 177) 177% — a 13,500 Amer Cc preferred ___. ama ae ea Seas. eS __ b+ Few 
*122% 123 2 1123%4 11234 25 25 x81 21 38s 381, 177 177% 1,300 Ameri able & Radio Co 100 1261, Jan 14 452 Jun 27 an Jan 61 @ Dec 
See 122% 123 112% 142% a a "80% 8142 38 *s 3875 _ 270 tek ma aap ities 1 26% Apr 12 13 9 Aug 24 Be Jan on Nov 
*16% 17 . “13% 13% 124 124% 112%, 113% 25% 25% 81's 81's 12,300 Pe stan LAPRPLATEERL 25 Re. May 12 : Sep 8 a7 Jan +s, Apr 
104 106 16% 17 ; 13% 13% 122% 124% 113 113%2 2544 25% 800 7% can Car & Fday_......No 100 ans Mar 1 aaa July 12 Lie Jan 134 4 July 
22 223 *103%2 106 16%4 16% "13% 14 122'2 122'. z 113 11312 900 an: itn, dee ee par 444 Jan 5 18 July 1" lat Jan oy, Aug 
4 4 . 23 23 105 105 P 1678 16% 13 13 121 *4 121 v 30 5% ain & Cable Ir ea 100 4 ‘s Apr 18 # July 10 168 4 Jan 914, May 
"Bie 9 "3% 4 23" 28% "103% 105 167% 17 12%e 13 460 Ameri wer preferred pornmee No par 68 sJan 4 830, July 14 24Y, Nov 18514 July 
*27) 0 27%, *8 9 3% 4 24% 25% 105 = 105 16% 16% 400 Ame ican Chicle___.__--_--_No 100 m+ Jen 26002 Aug 2 rot Jan ret July 
3% bs *26% 27% *8 9 *3Y% = 4% 26% 28% 10342 106 1,800 — Colortype Co_____. No par — , Jan 20 staan July 15 1 Ya Nov — 2 Jun 
*89 914, % 64 *265% 27! *8 9 4 4 28 29 1/, 100 om ist Crystal Su 0---------- 10 0812 Feb 18 pats July 24 - Y4. Jan 24%, July 
°19% 19% *88'4 90 *3% 4 . *26%% 27% Bi 84 3*4 334 22,400 Aimee lst preferred gar_-_--___-_- 10 10% Jan 5 ge Sep 19 4 Nov 1161 Apr 
°82 83 2 187%, 19 90 90 —_ 265% 265% £81, 8% 300 y ere Distilling ge a 100 sani Mar 10 - Aug 18 ie Feb 119% July 
*34¥2 3512 a+ 83 19 19% 90 90%%4 4 4 26'2 265% 200 Amer — Encaustic ro amare rt ja Feb 7 e July 10 13% Jan 113 May 
5\% ‘ 34% 3542 83 83% : 1912 19% 90 901% 3'6 4 600 Ameri uropean Secs os eae ad thy Sep 14 $31 Sep 11 o7% Dec 18% May 
“4. 44%, "5% 5% 34% 34% “62 B4 19% 197% 90 90 1550 -auee ms Paces | cr enteeme Soe 2 i lls + By eel #- + BR ene ae se 
*67%4 687. *40'%2 44% *§} 53% *347%, 36 *81 YW $83% - 19'2 19%, 1,100 $7 & Foreign Fg re ee = Apr 25 ae Aug 17 - Dec 547, Jun 
#65, 6% “6734 687% *41 44! 5%, 5% #347, 36 82 84 3,500 $7 preferred___-_ nin aecent ee 3 Jan 26 10 @ July 7 pie, Jan 4\, Dec 
71 71 8 6% 6% 68 ah *41 44% 5% 5% 36 36 300 $6 2d preferred A___-____. No par 3 Jun 5 a © Mar 22 one Jan ee Jun 
1% 77% > > *6% 6%, 6842 69 “41 441, z 5% 55% 300 Aime proserved.._......-__--- No par 68 Jan 10 oak « Mar 16 1% Nov 29 1 Apr 
Bie 9 8 3 3 *71 73 a Rn 6% 7 69 2 441 2,000 yen rect rn Hawaiian 68 Co. por 38% don 10 - — 5 Rs. Jon . /4 ad 
s 1 5g 9 8 1 2705 723 51g 71 | 70 i i. * toh. 1 an o's pr 5 18 an . ay 
18% ieie *48 49% _8i2 > i 8 3 72% 7213 a. 7 1,400 Pp conv ide. & Leather=— =----1 33 Apr fo 90% Jun 5 os Jan + gg Jun 
*9142 92 18%, 18'2 "4854 49! *B12 «9 8's BM "70 72 3.200 Ame ean Home Products.._.___. 50 ona Jan 3 37% July 17 30 Jan 78% July 
15% 157 92 92 185% 19%, 485, 48% : "Bry 9 *g Be 400 oe ane. gills EES 1 = s Mar 3 anit Aug 18 : Feb 36% Jun 
10% 11! 15% 16 92 92 19% 20 Vs 48 49% 8 ha 9 1,300 Pt os ton mano on par Mar 27 a Aug 18 ee Jan 4\, Apr 
*22'2 225, *11 11! 16 16 92 93 19% 197, 48 49! > Ameri nternat Corp a 100 : Jan 10 oo Jun 22 534 Jan 40%, Apr 
*124 126 /4 *22'2 223, 11% 11% 16 16% 92'2 93 19% 20% 10 po oo Invest Co 5 ee por 61 Jan 19 79 e Aug 18 3 4 Jan +» ag Jun 
*36% 37 126 126 ’ 22%, 23 ii % 11% 16 16% 92'2 93 30,100 guleetene’ preferred ee 1 6 3 Apr 25 ‘93 Aug 30 37%, Jan 5 any 
QY,  2¥ 36% 36% *124 126 #23 24 Jie 11% 16's 16 YUU % an Locomotive__----_No f 50 4 e Jan 12 + bymand 7 4%, Jan 66 ¥ ay 
54.54 25% 25% 364% 36% *124 §=125 1% 23024 “11-11% 1,700 Amer premstses peat a 46 Jan 10 50 VY, Aug 10 4% Jan 6 Ys Sep 
e 485% — 55 8 i 56 23% *36 3612 +S 125% Be 24 “on amer — & Fdy meres 7 __100 feaia — 4 20! = 13 3914 oe Te y= 
1% 3 8 3 4% 43 25% 93 542 36%2 125! 500 é & Metais.______ oO par an 2 Aug 18 92 Jan , , 
178 178 . 11%2 sake 48 '65 p= 54 551, 254 23% 362 361. 1€ = Metals Co Ltd. ns No al 14% Feb os os July 12 Pa Nov ake Oct 
14% 14% *175 182 . 11% 117. 48% 493 5442 545% 25% 234 240 PO tant a eereetmgatilinca No par 8% Jan 4 robe, July 1 cae Nov $2 May 
*71% 72 ; 14% 143 “175. 182 11%, 12 48 49 543, 54%, 3,600 Amer ao i. ae: 100 sins Feb 15 July 5 ae Jan isi Sep 
712 71% 145% 147 “174 =—:182 sant 4 412% 4815 48% —_ a Saas ag aii mao on + le an 
*16% 16% < 7024 71%, 14% 15 175 182 tits 12 3,700 $5 preferred.____________. No par 2 Jan 21 38! Sep 18 116% Jan 71, Jun 
16%, 16% *16%q 163 ‘ 1 °~«71 1442 14% 175 182 18,600 Am As gage EOE RTD No par Py Jun 6 8% Aug 22 x26 “4 Jan 1251, Apr 
*28%4 29%, 16% 16% *16% 16% il 71% 14%% 147% _ 30 Rae & Stand San’y..__- No par = g Feb 21 a. @ Aug 10 ; Jan ag Nov 
39 39 Ve 2854 29° 16% 16% *1642 16% me 7034 71'4 7,900 Ameri hy eee Piwene No par 0 Feb 14 rt Aug 29 18, Jan 4y, Oct 
158158 39% 39% 2834 29 16% 16% re ios 1,110 ae aes britain = 22 ear ane ot oot oon sont Oak 
42 43% 158 158 391, 39% 291, 29% a Me «17 oe 16% 4% conv preferred_____--_-1 25 33 Jan 22 180 @ Aug 21 6% Jan 45%. Oct 
146% 150 42% 43! 158 = 158 39 39% 9. 29% 16%8 16% sat “aiialiens Gites Gia. — meee 2 ais 184 Beb ac 
24% 24% 150, 150 . '>,,8% 38% 187% 168 eae 29% 29% — Saeoeieen, Samy Tasee aos eee ~~ “a” a. 
4% 24% 8 VY, \ 2 157 3812 39! 410 ihe ie. ime 18.5 2 July 12 ¥e Jan _ Oc 
*22'2 +A 18 os q 24% a *148 at . ove s 43% 157%4 157: 34 3,300 ee, — Building Co nena No aa 13% Jan 7 1 3 54 Jan ty July 
- 45 45% 23 23 *1734 18 24% 25% fi 151 Ps 44 230 Prefe melting & Refg_____- No par 13" Feb 21 me July 17 8% V2 July 
125% 128 45%4 46 L 23 17% 17% 4%2 24% 4g 6151 700 ~=—s Amer i aly AST Om lg No par 26% Jan 3 8% July 8 emne Jan 18% 
*27% 28 #1255 127! *46 461 22% 24 - ose % 17% 24'4 245; a _10 6% ene Se" aaa ata 100 a” Jan 3 aoe July 10 25 % Jan 18 4 Apr 
161% 161% 27% 28 8 *126 1261, M 46% 46% 22 23 ,t! % 17% 7,500 Amat — preferred_____-_1 25 ~ Jan 13 a 2 July 10 36 Dec 391; May 
70% 70%4 16142 161% ‘27%, 28 12555 127 <a oe 2242 232 i mente nk 0 July12 144% Dec jo dared 
y 11% 71% 10% 70% 161% 161% #272 28 26 128 ‘ 45 "2 451 200 Agiors an ee eetaraammegs wags No par Mar 8 1a5 July 13 3534 Feb —" Apr 
149% 150 *715, 72 o *T0% 72% 161°4 1617% anke 28 12578 127 r 800 yi vedo men Stove Co shateeieananateted No par 22'%4 Jun 10 ah Apr 24 14114 Jan 45 Aug 
12% 12% 149% 150 72 721% 103%4 71% 61% 161°%4 F 4 28 a ee Sugar eae par +e Jan 2 7% Mar 16 195, Oct 151% Apr 
83 43% *12 12% 149% 150 72% 7234 ai%, 71% 161% B61 % 300 Am S erred -_.--- ng ------- 100 16% Jan 3 29% July 20 tte Jan oane Aug 
119% 11912 oto 83% 12, 12% ipo, 188 PR mee 6200 a umatre, Tobseto preras z- 308 4 eon * ae “ee = 
8 3 8 1 3 2% 51 : 151 (a. 7@ 724s 100 ; Teleg Co... oO an 2 Sep an vad ec 
*95 - 4 83, sie th 1191, tet 435. = A ‘12 12% 1502, 1503, 2.100 American J aime he ee +00 26% May od 12914 July 2 17% Jan 37% July 
*71% 8 95 9574 834 9 *1194% 120 43°, 44 12 121% 440 oat teen sega arama 95 156 Jan 6 a Jun 16 ore Jan "115 Jun 
*B4Y, B4' *7%% 8 #93 967 _ 9 9! *11944 120 MP, 443% 2.500 Amer «item penises 25 56% Jan 3 64 July 3 Bs, Jan 323, Aug g 
a* 4% "84% 84% S oats *93 967% ‘ Pf 9\% = 120 ae yt gy Foundries Inc____--. 100 Rite Jan 3 = July 14 rib, oo 158% one 
25% 26 a7 si rn ake -— = B% Bie “91 96s an aan etiwe e eines ecety . ae. ae re Be 43% Jan 6334 July 
5% 26 7 51 4'2 4t, 6 86 8 B15 961% 0 Am W “+ RS Sen alana 14 thy Jan 3 137 uly 6 1293, an 65%. y 
°30 31 25% 26 *47 51 r . 412 41, 86!2 B6%% 8 Bi, 200 $6 et Wks & Elec a 100 Pre Apr 19 4° @ Jun 19 oie Jan 146%, July 
oun 25% cant 30% i 265 oi 51 wa 4% baer 86% oo ie awe oe par wt Apr 26 cane yrs 28 32" = 123% or 
2 114} My «252 Ve 1, 534 271 Ss. per_¥, 47% 0 op capmainamemess Oo “% Jan :‘ % July ; an y 
a ae 11434 353, 2531 300, 31%. 2634 27% 47%, 483% seed Perera fed 84!2 Jan 2 ees as oo ee ee 
*3% 4 . M4 113, "113 1141. ' 252 26 7. z 30 50 26% 2644 ~ 160 os Zipe Lead & Smel ae 100 6% Jan x 987 a Aug 15 am Jan 9 /4 Aug 
*54 55 $33, 4 #10! 113, *113%2 114% x 25 953, 30 3014 17,000 pes prior conv erefe eae 1 672 Jan 3 93% Aug 14 3% Jan aA May 
5% 5% 55 55 £33 4 : “10% 11 2 113% 114% *25%4 25%, 310 oe Copper — ‘dare 25 4 Jan 3 9474 Aug 17 Bs, Jan rr Nov 
- 8942 89% 5% 5% 55 56 4 4 11 | 114'4 114'4 100 a Wire & as. fs __50 < Feb 16 08 July 5 one Jan 191, July 
101 105 8942 89%, 5% 8=—«6} 56 56 an 414 10'2 11 30 $5 di Hock Glass C e_.___No par 245% Jan 26 547% July 26 =a Nov 7 July 
ss 43% #101 105 eee gee F . 6! 55’ 87 R. 4 100 And div preferred orp-—--—— 12.50 25 Jan 2 28 July 6 aaa Jan sat Apr 
; 43% 43% 101 105 _ 9012 901; Ste 6} 55 55 900 A es Copper Mining_____-- No pa 20 Jan 7 33% July 17 4% Nov fray oad 
*10'% 11% 7 434 44 °102 105 eae? 907. 5% .6 1,700 be! Paper Co ae eel eae tee 20 114 Jan 6 283% July 20 24 =6Jan ot. Apr 
9% 97% *10% 11% Z 4324 44 103 106 3 91 9114 14,000 yee er Daniels Miald -~---------- 5 94 Jan 10 117% May 26 etait Jan 23 Ys Apr 
4 16 16% 9% 10 10% 1134 : 43%, 437% °103° 106 2,600 oe on & Co of Ilin i ----- No par 2% Jan 2 < July 5 ot Jan 116 2 July 
106. 107 16 16% 97, 10 10% 113% ie 4334 33% a% conv prior Me ne ret Fe a PET Ay 5 42 Jan 3 Pe 30, Aug 30 ; 6 Dec 144 Mar 
we 9 106% 106%4 cane” aS 976 10 A TR i 103 900 Armst preferred —_- ‘ed____NqQ par 4% Apr 19 i ooo a Jan aie Apr 
* 45 46 99 100 106 10634 e 16%6 1614 161, 10 10% 1l rong Cork Co........No 100 742 Jan 9 ‘ 57% July 5 3 Jan 47% Feb ‘ 
106 =107 ‘ 45% 4542 *98% 100 106 106%4 1 544 16% 9°4 10 , 400 ot No par 85 Jan 3 94142 July 14 46 Jan 6% Sep 
oe? 625% 106 107% re 43 46 100 100 bra 106 ‘ aaae 161% 2.700 Art! Constable Co 35% Apr 18 119° Jan 7 4 Jan 15 e Sep 
935 94 62% 6234 106 107 Vs al 46 100 100 106°4 10634 1.800 y pear Corp____ ee eae ear 465% Jun 28 br Jan 84 Sep 
oo" 36% 9342 935% .b27%8 64 3 106 10742 aaa 46 100 100 90 —— a o—... No par 9% Feb 17 0 Jan 40%, Dec 
*26 27% onpte 3636 9342 94 (6394 64% aah 106 eases 46 200 a” a ‘os ho 9 sgppmmmmanare 1 8% Jan 3 12% July 10 on 4 Jun 
5942 63 526% 272 3632 38 935, 94 ~ ig 64 05%s 107 200 Assoc d preferred.____________ 100 12%Jan 4 a+, Jun 28 4% Jan 103% 
osae” see 61 63 27 27 37 37% + A 63%4 63% 10 nee Sevcnmnent eee aes .£ ees > 4% Jan by 2 ar me 
+i 113% *s18%% aa $33, s :- <8" ayia Hy ty 94 a Atch Mins igre Deen ro No par 2 oe 3 aaa yi 1 12M, yo 15% — 
14%. /2 31 9 ? 64 e TY. 6's 3712 ! iia... 1 S ay 3 Aug 1 an nA 
*56 56°, 14% 14% 113% 113% : 28% 29 “Ss 64 4 *27 27 6,100 1 ote, preferred. RE ion 103% Jan 2 45%%4 an ; Jan tb a 
ce ag 1214s “1439 ible BT 2B 28 100 aulenele Geet LipgRR-——————-100 s3isJan 2 “717% July20 44 yan 39% Oct 
63 Ya 14% 34 ® 2 me 5¢ — 100 _Jan 7 Ye July 20 3 108% « 
*16% 17% 116 116 4 *5634 57. *56 12 5634 1434 143; 112% 113”. 4,900 % non-cum ee 255% Jan 98 Jun 2 44%, Jan v2 Nov 
9%, 934 *16% 174 118. 115 561% 574, 56%, 5615 1435 1434 40 Atlantic Refi | preferred_______10 . AS 3 44 May 7 466 Jan 67% July 
*69 4 93 4 ®1RM, 15 *11 va STM #553 6'2 £561 14%4 4% Sila RAR 100 59 ¥, eb 15 3 ay 31 24% N 90% J 
72 4 10 17! 4 116 a 56 613 56° 4,500 A cony pref series A______ 2 9% Jun 0 Mar 23 Ya Nov uly 
4% 47, *70% 71% 934 93, ©1RSq 171/ *115 116 55% 5 4 500 tlas Corp_ series A_______1 5 24% Jan nd 65 Mar 19 Jan 38 ‘ May 
1 4% 4% *70%— 72 : emacs 10% *16% 17% *115 san 370 ane oe papemenieenana = 1075% Feb Z 32% May S 44 Jan =" Oct { 
4% 4% 70% 72 1042 105% *16% 17% 20 $% Powder__ i dhacaisanieliienanctciellll 115, Jan 3 113% Aug 28 ane Jan 28 3; Oct 
4% 4% 71 72 10%% lit, nates P.. conv preferred -------- No par 53% Jan 7 15% Jun 29 06 Mar 113% May 
4% 47% 72 73 . 2,600 Au s Tack Corp__._________No 100 52% Apr 19 56'2 Sep 21 6% Jan 133, Sep 
22 % 434 4% 230 an ie. No par 112. May 26 62 Jun 12 50% Jan . 4 May 
7% "aur 213%4 22 sf 23,500 Pat prior Baus No par 14% Mar 31 120%4 Aug 14 A Jan i Sep 
sabie 1432 ai 734 ee 22% 22 jor Corp ie par pe Jan 25 a 4 July 31 + Jen 123 va — 
‘4 10% Yq 14%, 1% TY % 23% —----3 Apr 19 84! ay 8 23, J, 16 De 
61%, *10 2 14%, > ve Y 3% Jan 4% Ma % Jan 1 
223% 24% “a1, 63: e10% 0% “an wan — Pete am B ;: "ume so eee 85%, AUg 
*16% 17 *23% 2334 *6134 6 *101%, 1 ts, 143 my 73, 8 22.10 ov 6% 
49 *16 ° 24 a. Se Me 18% 6 7% 100. Baldwin Apr 
13% 13% “49% 91 ht 3 ae ia a Sitter tt 8 
: y 491 . ® Po D 4 y ee 
ae 15% 15% —% 9 out, BT% 24, 28% as ee 500 atte 33 18. Apr 2424 
33% v8 7% = oe goer de "a ag pre Conv & Aroostook 100 Jan 3 10% Aug 17 = 10% 
waht | iit 29% 29a, 2934 aa ue we 15% “4981 ? a Asphalt erred__--—-~-~-i00 ae 3. July 33% ne | 2h ee 
10% 103, 108% 1087, 343% v4 30. Va 16%; ’ 15% Barker: Brot Corp._________- 00 60 4Jan 3 134 y 5 6 Ja 10 Apr ' 
©2324 3313 8 ge «RRM = 4 B+, me, ai a iene «ia Sie % pr nets..._......__Ne @ 10 21% — 2 ee 5% Jan 14% Apr t 
os Rn tl 34%, ou tet I by, 5 ae Gi by S508 Barnedail Oil Co. aera yA ach i Gg jun 3 34% Jan 12% Apr “ 
*11% 11% *116% Rts 33° 1034 1014 10834 °108 4 34% 3 by 294 500 Bath Ir Oil Co____ 50 4 Jan 4 18 Jan 24 12 n 63% Dec » 
: ¥ 341; 2 105% 108% 334 333 800 oa Sethe O........ 3 Jan July 5 Feb 281 
; 12% 123, *113, 1% *116% 11 % #331, 8 103; v4 *108 4 . Bayuk Ci Corp. ---5 147; 24 53 «OA 5% Jan 8% July 
43% 4342 11% cane 1112 aiie 1164. asa 3315 10% 103; 108%4 00 Beatrice so ee ----------l 143, Sep 13 183; aaa 21 30 Jan 15%. Sep 
43% 43%, 12% 1242 ote 2 Sie 33% an cae we eamery_________. No par aug 8 18% Mar 15 12% J 47. Se 
4 Me «124 Ve 113% 4 117 2 1,100 —_,........ we 25% F Mar an ee 7 
For footnotes see 433, 4414 12% 125s li% 11% *116% 117 60 — Aircraft. C oo gegeagaee aoe 31 * May 23 31% July 10 33% — 20% ned 
page 1311 4342 44% 12° 12% *11M% = 11%; _. -- y 4 105% Jun 24 3576 Aug 2 Ye Jan Rts od 
: 43% 43% = *e 1254 : 800 re ste SS, 734 Jun 8 a Sep 20 B 2 - 33% pod 
334 437% 4,800 Bell ne eniigeny Beant 20 AiP Jan 12 38% Jan 3 1M, Nov x110 Sep 
5,100 craft Corp -..._No par 1% Jun 12 44 July 11 25 ov 14% Se 
— a... . a . a 3 fi + 33% July 
u 
5 3342 poe 25 15% ca A, 9% Dec << Aug ty 
13 4612 Se 9% Nov 2 i July 
Bg Neyo aoe 
Ye Apr 
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Saturday 
Sept. 16 
$ per share 
#195, 19% 
55 55 
38 38 
17% 17% 
6042 607s 
‘11742 120 
48 48 
21 21142 
95% 934 
*18 1812 
18% 182 
*105 1087s 
14%, #15 
47%, 49 
91 93 
50/2 52! 2 
43 42 432 
112 114 
32%e 32% 
3942 397% 
434 5 
41 43} 
1934 20 
50 20} 
1034 11 
3952 40 
4442 46% 
47*2 472 
20 205% 
41% 42! 
21 22 
10%, 11 
120 121% 
103g 103% 
6642 6642 
* 95% 97% 
*1912 19% 
*17% 1754 
*38 40 
‘3156 32 
*1085 110 
14% 14% 
542 558 
*63 67 
"47 48 
1l% 11% 
31 31% 
*3 3% 
1334 13% 
80%4 80% 
23 23 
27'2 27% 
*5542 56 
1 1 
6% 6% 
194% 19% 
29% 29% 
"40% 4132 
946 92 
*48% 49% 
a Bl2 
50 
111% 112 
30% 3042 
5 5 
*35'2 36% 
*142 146 
4742 472 
343 3458 
*101%2 102 
*120'% 12212 
135% 1358 
1842 1842 
= 2142 
4% 
°113% 115 
*B34 9 
*24'% 251% 
11% 1134 
32 3238 
62 55 
105 1054 
19 19 
*265, 27 
‘111% 111% 
*39'2 42 
13 13 
45142 455% 
6 648 
15} 1544 
5% 5\% 
2032 2042 
22% 23% 
444m 44% 
17% 17% 
18% 19 
"45%, 4642 
54 545% 
“1534 15%, 
1542 1542 
2% 2% 
*25% 27 
90 90'% 
213%, 21% 
69% 69% 
*g 9% 
44 44 
*155 185 
*85 88 
*113%_ 114 
*42 44 
*106'2 109 
“94 96 
*53 56 
*33 34% 
3612 36% 
*148%2 152 
*135 13542 
63 63 
28% 28% 
*1075% 108 
35% 35% 
“112% 114 
16%, 16% 
16% 17 
17% 18 
*16 17 
*31%, 31% 
*31% 32 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Sept. 18 Sept. 19 Sept. 20 
$ per share $ per share $ per share 
20 20 20 20% 20 20 
54 54 54 5542 *54 55 %e 
*38_ 38% 38 3842 3842 3842 
17°%e 175% 17% 17% 17%4 18% 
60% 60% 6042 61%4 61% 61% 
*1177%s 120 118 118 *118 120 
48's, 48% 49 49 49% 49% 
21% 21% 21 215% 21% 21% 
95% 934 9% 10 9% 10 
18%2 18% 18% 19% “18% 19% 
*18 1854 18 1842 17% 18 
*105 1087% 105 108% 1072 1087%s 
14% 15 143%, 15% 143%, 15% 
*48 49 49 49 48 4875, 
91 91 91 93 91% 93 
52% 53 52 5342 54 5442 
44 4434 447, 453%. 4554 45 BW 
#112 114 113 114 114 114 
3258 33% 32%, 33 32% 33 
3938 39%% 39% 392 39 392 
4%4 434 434 475 *47% 5% 
4342 433 43%2 43%2 437%, 43% 
20 20% 193, 20% 20% 20%, 
50 50'2 *50 50! 50 502 
107g 10% 10%, 11 1l% 1148 
39% 40 40 4034 40% 40% 
44% 46% 45 46% *45 45'2 
48 48 48%2 48% *48 50 
20% 20%2 20% 203 2034 21% 
*41%% 421% 41% 42% 4142 42% 
21% 21% 21% 212 21% 22 
10% 11 11 ll‘, 107, 11% 
*120 121 120 120 120 121 
104g 10% 10% 105% 10°, 107% 
6642 66% 67% 6754 665% 67% 
9'2 9% 934 934 95% 9% 
19% 19% 19% 197 20 20 
16%, 17% 16%, 16%%4 17 1752 
37% 40 38 38% 37 38 %2 
32 32 32 32 321% 327 
‘108°, 110 “108% 110 *108°%% 110 
14! 14% 144% 145% 14%, 14% 
542 5% 5%% 5° 55% 55% 
63 672 *63 67 63 67 
ot 47% 47% 48 47% 47% 
11% 11% 1l 11% 11% 11% 
*31 31% 31% 31% 31 3142 
*3 3%. 3% 3% 3 3% 
13% 13% 134% 13% 13% 13% 
*80'2 82 80% 80} 8042 80% 
2 23 2342 23% 23% 23% 
2734 27% 27% 27% 272 27% 
55% 56 *55% 56 £55 '5 56 
1 1 *) 1% 1 1 
6% 6% 6% 6% 6% 6% 
19% 19% 19% 20 20 20 
30 30% 30% 31% 30% 31% 
“40% 41% "40%q 41% *40 41% 
9 9% 9% 9% 9% 10% 
‘48% 49% 4842 4912 "4842 49% 
*8Y%, 8% B42 8% “BV, 9% 
497% 50 49 50 *49 50 
111% 112% 111% 111% 111% 112 
*304 31%2 31% 31% *31 31% 
5 5 "434 5% *5 5% 
35} 36 36 36% *36 36% 
144 146 144 146 *144 146 | 
47 47% 47%8 447! 47% 47 
34} 34% 35 35% 3434 35 
101%2 102 10142 102 1015% 101% 
*120%2 122% 121 122% 122% 123% 
*13% 13%. 13% 13% 13% 14 
"18% 18%. 18% 185% 18% 185% 
*21! 21% 21% 213 21%, 21% 
“4 4\~ 4'2 4% 4% 4% 
113 114'2 x114 114 *113 114 
a 9 9 9 9% 9% 
24! 25% 25% 25! 25% 25 
113 11%4 11% 11% 11% 11% 
32% 32% 32% 32% 32% 32% 
642 6% 6) 6%% 62 6% 
105% 105% 104'%4 105 10542 105% 
18! 19 “18% 19 *185%_ 19 
2673 26% 27% 274% 2742 28% 
111% 111% 111.34 111% 111% 111% 
=39'% 42 41 41 41 41%%4 
12% 12% 12% 12% 12% 12% 
45%— 45% 453, 455% 45% 45% 
*6 6%% 6% 62 6% 6% 
ta 15% 1542 15% 1544 15% 
5 Vs 5% 5% 5 Ye 53% 
£20% 21 20%4 21 21% 21% 
23% 23% 23% 24% 23%4 24 
44 44% 44% 45 44'5 44% 
“174% 17% 17% 17% 17% 17% 
*18% 18% x18'2 19% 18%_ 187% 
45%4 455% 44'5 461% "454— 47% 
*54 545% *53"s cate 5334 545% 
*15% 16 *154% 15 15% 16 
15%8 15% 1548 se 15%g 15% 
2% 2% 2% 2% 2% 3 
2548 27% 25% 27'%2 *25%2 272 
8934 89% 90 91 90% 92 
2134 22 21% 22 22 22 
68 68 69 69% 6912 70 
9% 9%, 938 93g 93% 93% 
43'2 43% 43% 44 "43% 45 
*155 185 155 185 155 185 
*85 88 *85 88 ‘B85 88 
*113%@ 114 114 115 114%2 115 
43 435% 42 at *a2¥2 4342 
*10642 109 106142 109 10642 109 
*94 96 °94 96 94 96 
53 57 *53 56 *53 56 
3342 33% 33% 34 33% 33% 
36 36% 36% 36Y, 36%8 36% 
*148% 152 149 152 *149%2 153 
13542 135% 136 136 135%2 136 
6234 63 *62'%2 62% 62 6212 
28 28 28 28% 28 2842 
#10752 108 107% 108 *1075@ 108 
3542 35% 35% 36 3642 37% 
*112%e@ 114 112% 114 *112% 114 
*17 17% 17 17% 17% 17% 
*16%4 17 17 1742 17 17% 
17% 19 18% 18% 18% 18% 
15% 17% 16 16% 174% 17% 
31% 31% 31% 31% 314% 315% 
*31% 32 31% 32 31% 32 


Thursday 
Sept. 21 
$ per share 
"19% 20 
*53%2 541% 
3842 38% 
17% 18% 
61 61%4 
*118 120 
49%, 49%, 
*215% 21%% 
9% 10 
x19 19 
18 18% 
105 108758 
14% 147% 
*4794 48% 
92% 93 
*53 5412 
47'2 48 
114% 116 
32% 33% 
38% 39% 
475 5% 
44 44 
197%, 20% 
*50 5042 
11% 11%s8 
X39% rr 
45% 45 
*48 50 
21 214% 
*4145 4214 
22 22 
10% 11% 
120 121 
105, 10%4 
667% 67 
9%% 9°4 
20% 20! 
17 17 ‘2 
*9T 38% 
32% 32% 
*107%4 110 
14%, 14% 
E% 5°28 
*63 67 
472 47% 
1] 11% 
3074 31 
3% 3% 
135%, 13% 
*80'2 $1 
233g 23% 
27% 27% 
55% 55% 
1 1 
6% 62 
20 20 
30% 31% 
‘39 41 
10 10% 
"48% 49 
*BY%, 9%, 
48%, 50 
111% 112 
31 31 
*5 5% 
36 V2 36 Ye 
*144 146 
48 48} 
34% 35 
101% 101%5% 
123 123 
14} 14} 
138! 18% 
21% 21% 
4} 4% 
114 114 
ts 9 
25} 25% 
*11% 11%%4 
32! 32} 
6 6° 4 
10 106! 
19 19 
28%4 29 
111% 111% 
“41 42 
12% 127 
45! 454 
6! 6% 
15% 16 
5 5% 
21 21% 
23 24% 
44 45 
17% 17% 
18% 18% 
46 46 
153% 545% 
*15% 16 
*154% 15% 
2% 2% 
*26 272 
91% 91% 
X21% 2% 
*694%2 70 
9%2 9% 
42%, 43% 
*155 185 
*85 88 
*114% 115 
“42% 43% 
*106%2 109 
*94 96 
*53 56 
335% 33% 
35% 36% 
*148%2 152 
136 136! 
62% 62% 
283% 28% 
*107% 108 
3738 37% 
112% 112% 
17% 17% 
17%, 18 
18%, 18'2 
*18 18% 
*31%2 31% 
31 31% 


Friday 
Sept. 22 
$ per share 
1934 20 
*53 5442 
39 39 %e 
17354 177% 
61 61% 
118 118 
4914 4942 
21% 21% 
9% 10 
+19 193% 
18'4 18% 
*105 1087s 
1434 15 
48 48 
*92 94 
53 5412 
4715 477 8 
116% 116! 
32%. 33 
39% 395 
*5 5% 
4394 445% 
19%, 204s 
50% 50% 
11 11% 
39% 40% 
45 46% 
“49 50 
20% 21 
‘41% 4212 
21% 22 
1034 10% 
*120% 121 
10% 10%4 
66°54 67 
97% 9% 
20% 20% 
*16% 17% 
37 38% 
324%. 32% 
110 110 
14! 143 
5% 5M 
‘64 67 
47% 47} 
11% 113 
*30'%2 31 
3% 3% 
13%4 13% 
80'2 81 
23, 233 
27% 27% 
55% 56 
*} 1l\s 
6% 6% 
19%4 19% 
30% 31% 
er 41 
10 
£48 % 49 
Bq 8% 
*48'%2 50 
112 112 
30% 31 
*5 5% 
36% 36% 
*144 146 
*48%2 49% 
34% 35% 
*1015 102 
#122 123 
14 14 
18% 1842 
21% 21% 
4% 4% 
‘113 114 
9 9 
254%. 25% 
‘11% 11% 
32% 32% 
62 6% 
106%4 1073 
*18% 19 
*28%2 283 
111% 111% 
41%, 43 
12% 127 
45% 45} 
6 6% 
15% 16 
5 5¥% 
20'%2 20% 
23% 23% 
44 442 
17% 17% 
*18% 182 
44%, 46 
545% 54% 
1542 15% 
*15% 15% 
2% 2% 
26 28 
91 91% 
21% 21% 
*69'% 70 
9% 9% 
43%2 43% 
155 185 
85 88 
114%2 115 
43 43 
*106%2 109 
*94 96 
*53 56 
33 33} 
35% 36 
*149 152 
136% 136! 
6142 62 
2842 28% 
108 108 
37 37 
“112% 114 
17% 17% 
17% 18 
18% 18% 
1742 17% 
31% 31% 
*31 31% 


Sales for 
the Week 


Shares 
1,200 
300 
1,200 
5,100 
,600 
200 
1,500 
600 
.200 
200 
140 


ow 


we 


17,800 - 


400 
40 
70 

,800 
100 
400 

,800 
700 
500 

.900 
100 


we he 


uw = & 
wn ho : 
i} 
o 


5,500 
100 


to N 
Shore od 
ccc 
coo 


- D 
> 
S 
fo) 


200 
180 


500 
900 
.000 
110 
600 


to 


600 
600 
1,600 
.400 


600 
50 


to 


260 
700 
.600 
20 
600 
1,200 
100 
4.400 
3,900 
460 


to 


300 
1,900 
110 
1.200 
800 
8.000 
1.900 
2.600 
2.300 
1.400 
7,700 
10,400 
300 
900 
200 
300 
600 
1,800 
7,300 
2,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Beneficial Indus Loan__-__-- No par 


Pr pfd $2.50 div series '38_ a par 











| 3 OSes oO par 
5 en re eee 1 
Bethlehem Steel (Del)_....__No par 

ee Ee 100 
Bigelow-Sanf Carp Ine__~..-_- No par 
Black & Decker Mfg Co__.__No par 
WMaw-Esex Co... nns-. No par 
Bliss & Laughlin Inc___.-__---._ 5 
Bloomingdale Brothers___--- No par 
Blumenthal & Co preferred____- 100 
Boeing Airplane Co____--_---_--. 5 
Bohn Aluminum & Brass___--~~..- 5 
Bon Amt Co class A_i-.-.__ No par 

GHEE Bcc enbeddcteatene No par 
ewe Ginete: Wi. ons... an 1 

4%4% preferred ......_-.-~.. 100 
Bereew GO (TRG? on on cc wnnccus lo 
Borg-Warner Corp__.---~._ _~--.-- 5 
Boston & Maine RR (assented)-100 
Bower Roller Bearing Co___--__-~- 5 
Braniff Airways Inc___---~--~~ 2.50 
Brewing Corp. of America____...15 
Bridgeport Brass Co____-.__ No por 
Briggs Manufacturing__.._._No par 
Briggs & Stratton... . No par 
Bristol-Myers Co ..........~..i.. 5 
Brooklyn Union Gas-.-...-- No: par 
Brown Shoe Co__-.-.---.--_ No par 
Bruns-Balke-Collender__-_._-_ No. par 
Bucyrus-Erie Co 5 

7% preferred «sub ee 
Budd (E G) Mfg_------.-_- No: par 

$5 preferred ...2.......-- No: par 
Budd Wheel__. No. par 
Buffalo Porge Céu.......-....t-- 1 
OS | See ee ere No: par 
Bulavs Watch .....2+...s0... No par 
Burlington Mills Corp... a 

SW groterres 4... 6066....-.k 100 
Burroughs Adding Mach_-__No. par 
Bue TFermihish....s.......... 1 

6% preferred 100 





Bush Term Bldg 7% preferred_.100 
Butler Bros 10 











5% conv preferred 30 
Butte Copper & Zinc 5 
Byers Co (A M)-~-------~~-- No par 
’ Participating preferred_____ _.100 
Byron Jackson Co-...-.._-- N 


oO par 


C 


os 








California Packing......-- No 474 
Te a ee 
Callahan Zinc-Lead_.....---_-~-- 7 
Calumet & Hecla Cons Copper__--5 
Campbell W & C Fdy_--.--- No par 
Canada Dry Ginger Ale___-__--~-- 5 
Canada Southern Ry Co-----~-- 100 
Canadian Pacific Ry......----~-- 25 
Cannon Mills _No por 
Capital Administration class A..1 
$3 preferred A...~...-.--....5+ 10 
Carolina Clinch & Ohio Ry__-.100 
Carpenter Steel Co___...u._ _--~~- 5 
Carriers & General Corp___-_-_-~-- 1 
Cane. GF iB CR cniscanncantesiadaun 25 
Preferred 100 
Caterpillar Tractor_____-~.-. No par 
Celanese Corp of Amer-__---_~ No par 
$4.75 1st preferred_____--- No par 
7% 2a preferred____....-~--- 100 
Celotex Corp.-......_....--- No. par 
5% preferred .....-.......-..- 20 
Central Aguirre Assoc___._~- No von 


Central Foundry Co 
Central Ill Lt 44%2% ne Ba 








tCent RR of New Jersey__---_-.100 
Central Violeta Sugar Co__--~---- me 
Century Ribbon Mills____--~- No par 
Cerro de Pasco Copper_--_--~- No par 
Certain-teed Products <n 

6% prior preferred__..__.___..100 
Chain Belt Co__-...._-.....No par 
Champion Pap & Fib Co__..No par 

6% preferred 100 
Checker Cab Mfg. ---~...-.-~---- 5 
Chesapeake Corp of Va._--------- 5 
Chesapeake & Ohio Ry. ----~_--- 25 


Chic & East Ill RR Co__--_No rar 
Class A... 40 
Chicago Great West RR Co___-.- 50 
5% preferred 50 
Chicago & Northwest’ n “w i--No - 


























5% preferred w i__-_-.-------- 1 
Chicago Mail Order Co ____-_----5 
Chicago Pneumat Tool__---- No par 

$3 conv preferred___-. -- No par 

Pr pf ($2.50) cum div..--No par 
Chicago Yellow Cab__.--~~-- No par 
Chickasha Cotton Oil_...._----- 10 
Sa a terse tticeseanienstitgiens No par 
Chile Copper Co 25 
Chrysler Corp 5 
City Ice & Fuel___.-----..- No par 
City Investing Co 100 
City Stores a, 5 
Clark Equipment_.__....~-- No. par 
Cc. C. C. & St. Louis Ry. Co._--- 100 

5%: pecterret...120.-.sscc.--0- 100 
Clev El Tllum $4.50 pfd__.._No: par 
Clev Graph Bronze Co (The) ---1 

5% preferred 100 
Clev & Pitts RR Co 7% gtd_---- 50 

; Special gtd 4% stock._..---~-- 50 
Climax Molybdenum __-_----- No par 
Cluett Peabody & Co... _--- No. par 

Preferred __.- 100 
Coca-Cola Co (The)-__--.--- No, par 

=? See eee Sere oe No par 
Colgate-Palmolive-Peet__ ~~~ No. par 

$4.25 preferred______---~--- No par 
Collins & Aikman ___.._..--- No par 

8% conv preferred____.__-- +100 
Colo Fuel & Iron Corp..-_--- No par 
Colorado ‘& Southern ___-. -_-~- 100 


4% non-cum ist preferred___100 
4% non-cum 2nd preferred__.100 
Columbia Br’d Sys Inc cl A___-_2.50 
Clase ef 


Range since January 1 


Lowest 
$ per share 


17 Jan 4 
53% Apr 21 
33% Jan 28 
15%. Jan 20 
56% Jan 
115% Feb 
3744 Feb 
1614 Jan 
734 Jan 
16 Jan 
1414 Mar 
93%2 Mar 


ad No 
AQ PP ROW ANE 


125, Jun 
45 Jan 
8812 Apr 
46'2 Jan 
3342 Jan 
109% May 
28%4 Jan 
34%2 Jan 
33s Jan 
3742 Jan 
12%4 Jan 
407s Feb 
8% Jan 
27 Jan 
39 Jan. 
40% Jan 
14%, Jan 13 


to id 
PH W-1WW WOE ARDD 


mh 
ee OO 


39% Jan 16 
17% Jan 
8% Jan 
116 Jan 
5% Jan: 
472 Jan 
7% Apr 1 
17 Jar 
16%, Sep: 19 
31 Mayil12 
275g Jan 25 
107 Apr: 17 
12% Jan 3 
4 Jan 3 
54 Jan 6 
43% Apr 25 
87% Jan 4 
28 Feb 8 
.2% Apr 25 
1242 Apr 18 
6742 Jan 3 
20 Apr 18 


rQWP 


em OW 


245% Jan 3 
5334 Feb 24 
34 Jan 

6. May 
15% Jan 
2334 Feb 
3334 Jan 
8%, Jan 
425, Apr 
6% Feb 
43% Jan 
97 Jan 
2742 Jun 
4 Jan 
33 Apr 19 
14342 July 12 
441%, Jan 12 


3154 Apr 24 
965, Jun 9 
113 Jan 2 
1l Jan 3 
17+ Jan 3 
1914 Apr 20 

25% Jan 13 
107 Jan 31 

842 Apr 22 
20%4 Apr 19 
7% Jan 15 


~ 
POP AORWW!EWOR 


742 Apr 13 
23 Jan 3 
108 Jan 4 
27% Jan 4 
1l Feb 18 
44 Apr 19 
5°4 Sep 14 
11% Jan 3 
442 Jan 3 
18 Jan 4 
21%2 Apr 25 
432 Sep 14 
15% Feb 24 
16% Jan 3 
38%4 Jan 7 
47 Jan 6 

4 


14%, Jan 5 
56% Mar 28 

6% Jan 12 
35% Feb. 17 
148 Jan 7 
7 Jan 3 
111 Apr 21 
3742 Apr 20 
106 Mar 27 
92 Jun 16 
5212 Mar 22 


30% May 3 
342 Apr 20 
145 Feb 18 
111 Feb 26 
59% July 17 
23%2 Jan 6 
103% Mar 2 
2534 Apr 25 
109% Feb 29 
14% Apr 19 
11% Jan 
12% Jan 
13 Jan 
26% Jan 
25% Jan 


> Pe ew 


Highest 
$ per share 
20'4Sep 6 
56% Jan 24 
40°4 Jun 20 
20% July 15 
665¢ July 11 
126%2 July 10 

50%4 Sep 
25% Aug 30 
114g July 5 
20% July 5 
1842 Aug 28 
107% Sep 13 


. 1534 Feb 29 
5273 Jun 27 
95 Feo ‘4 
55 Aug 21 
48 Sep 21 
116% July 19 
34 Jun 17 
417% July 17 
7% July 3 
44 Sep 21 
21% Aug 25 
52% Aug 14 
1234 July 5 
44%, Aug 23 
50 July 7 
505% Jun 21 
22% July 1 


4434 Aug 14 
23 July 3 
l1l4%Sep 8 
12142 Aug 31 
12% July 8 
71%2 July 8 
115s Jun 29 
20% July 13 
20'2 Feb 24 
41%, July 17 
33 July 12 
110% Mar ‘9 
15%¢ Jun 30 
6% July 5 
72 ‘Jun 27 
527 Mar ‘6 
12% July 12 
3142 Sep 19 
3% July .8 
165 July 10 
8G6%e July 10 
25 . Sep .1 


305% July 5 
563°4 Mar 8 
1% Jun 28 
7¥%q July 6 
217%, July 10 
3142 Sep 5 
42 Jun 19 
125, July 12 
511% July 14 
10. July 6 
504% July 27 
112% July 20 


32 ‘Sep 1 
55% July 10 
39 Mar 16 
151 May 13 
54 July 10 


40% Jan 24 
102%4 Aug 21° 
123% Sep 11 

15’2 Jun 27 

19% July 5 

23. ~Julyll 

4% July 5 
114 Sep 15 

15 - Mar 20 

2742 Jun 23 

11%, Sep 8 

3742 Jan 4 

9 Jun 27 
110 July 18 


20% July 20 
30 July 5 
114% July 13 
4634 July 10 
13% Aug 23 
48 Mar 6 
94, Mar 25 
185¢ Mar 25 
7V, Mar 22 
25%, Mar 22 
29%4 July 12 
65% July 13 
18% Jun 27 
213% July 12 
472 Sep 12 
547% Sep 22 
19% July 10 
17% Jun 23. 
342 May 8 
30 July 5 
98%, Jun 19 


25% July 3 
77%4 Aug 16 
10'%2 Aug 4 
4734 July 26 
185 Jun 22 
90 Jun 5 
115% Jan .3 
45% Jun 19 
109 Jan 12 
96 Aug lL 
5342 July 22 


38% Mar 15 
39%2 July 12 
152.- July 11 
146% July 11 
67¥%2 Jun 1 
29% Jun 1 
10842 Jun 7 
38 Sep 12 
114 Jan il 
20%% July 10 
23% May 27 
24% May 27 
23- May 26 
33% Jun 28 
32% July 10 


Range for Previous 


Year 1943 
Lowest Highest 
$ per share $ per share 
135 Mar 17% a 
54% Feb 57 
22% Jan 38 july 
8% Jan 17 Jun 
54 Nov 69 Ya Apr 
110% Jan 121% July 
27% Jan 40 Dec 
16 Jan 9% Mar 
6% Jan 11% Jun 
13% Jan 19% July 
9% Jan 19 Jun 
76 Jan 100 July 
11% Nov 21% Mar 
41% Jan 5642 May 
85 Nov 96% July 
38% Jan 51 July 
17 Jan 35 Dec 
22% Jan 30 8 8=6Oct 
26% Jan 39 «July 
2% Jan 6% Apr 
28% Jan 38% Dec 
11% Nov 14% Nov 
20 Jan 45 Nov 
8% Nov 12% Apr 
205% Jan 30%2 Jun 
33 Jan 44 July 
37% Jan 44% May 
9% Jan 18% Jun 
29% Jan 42% July 
13. Jan 20% July 
6% Jan 1044 May 
104% Jan 118% July 
‘3 ‘Jan 9% May 
43 Nov 54% Aug 
6% Nov 10% Apr 
14% Jan 18% July 
16 Nov 29% Apr 
24% ‘Jan 35% July 
20% Jan 314% Jun 
105 May 109% Oct 
9% Jan 15% Jun 
2% Jan 6% May 
41 Jan "5 May 
21% Jan 49 Oct 
5% Jan 10% July 
20% Jan 29% Nov 
2% Jan 5% Apr 
9% Jan 18% July 
65% Nov 8342 Apr 
16 «Jan 25 Ye May 
22% Jan 30% July 
52% Jun 56 Mar 
% Jan 1% Mar 
6% Dec 9% Apr 
x13% Nov 19% Apr 
13% Jan 27% Dec 
29% Jan 38 Mar 
6% Feb 11% May 
36% Jan 7% July 
4% Jan 9% Apr 
40 Jan 46% July 
x85 Jan 9742 Dec 
25% Jan 31% May 
3% Jan 5% Apr 
32% Dec 39% Dec 
127% Jan 147 Dec 
40 Nov 54% July 
26% Jan 40% Jun 
96% Feb 12012 Sep 
8% Jan 14% Apr 
16% Nov 21 July 
16% Jan 23% Jun 
1% Jan 3% Mar 
97% Jan 111 Aug 
3. Jan 18% Jun 
13. «~Jan 25 
3 Jan 8% Nov 
x33 Jan 41 Apr 
3 Jan 7% Jun 
32% Jan 72% Oct 
16% Nov 19% Apr 
18 Jan 24 July 
99% Jan 109 Dec 
8% Jan 34 July 
33% Jan 50 July 
2% Jan 9% May 
7% Jan 17% May 
2% Jan 7% May 
10% Jan 21% Jun 
6 Jan 16% Dec 
15% Jan 22 Apr 
36% Nov 4112 May 
48 Dec 54 May 
11% Jan 15% Apr 
13% Jan 18 
1 Dec 3% May 
24% Jan 32% Apr 
67% Jan 85% July 
10% Jan 15% Aug 
27 Feb 63% Dec 
2% Jan 8% Jun 
32% Nov 39% July 
123. Mar 145 Dec 
67 Feb 74% Jun 
109% Jan 116% Aug 
28% Jan 42% Dec 
101% Jan 108% Dec 
84 Jan 9242 Sep 
50 Feb 54 Sep 
' 33% Nov 4812 Mar 
33% Jan July 
142 May 153. Sep 
88 Jan 123 July 
61 Dec 68% Oct 
16% Jan 25 Dec 
x103% Dec 109% July 
17% Jan % 
108 Jan 114% Oct 
13% Nov 19% July 
2% Jan Sep 
3% Jan 19% Sep 
3. Jan 17% Sep 
15% Jan 26% Dec 
15% Jan 26% Dee 





a 


For footnotes 


see page 1311. 
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Saturda , NEW 
y LOW , 
Se Mond AND HI 
é pe hea Sept. 18 Tuesday GH SALE PRICES YORK STOCK 
T share s per ~ Sept. i9 Wednesday RECORD 
ot? of? ove 3 per shar wees ae Thereday ; 
644 84% ‘% 4% 43 : $ per snare mon oe ee ag 4 Sal STO 
77% 77} 84% 84% a 4% $ per s) Sept. 22 Sales for NEW STOCKS 
& ° *76 7 84% 3 4°2 sare the We NEW YO z 
4 853% 79 — 84% : 4% 4! $ per sha ek . RK STOCK 
18 18% 85 86 16 79 8444 84% 84% 4% 4% pros Shares EXCHANGE 
44 44 ; an 18 oo 86 86 79 77 4 4 844% Pb 19,000 c a since Janu Ran 
+108 - “ps A 41 7 =* 42% tn 18% oa 85 ae 77 78 ‘ 1,900 ry Gas & Elec Par P page Sicloct a Previous 
06% A ae 2% 4 18 “4 Bt 44 1¢ preferred series A____. N er shar s ear 1943 
442 106 ‘ 41 42! 185 5 «8G _10 rred se oO par e nage Lowes 
coh 44% 44%e et “ 106 B vs 41 Me eo 42% 42 Me 183, 18% 500 Pas gc A... 108 4 Apr 25 ‘ ae share $ per a9 Highest 
%e «(15% 15%, 15% 45% 451, 106. 106% 41% 413 42% 44! 200 ~«Col bian Carbon Co.......No | 100 76 Jan 3 5's Mar 6 notes $ per sh 
84% .. By 15% 15% 45% 46 106 106% 41% 41%. a =n Ds. napepapamemet No par ote 7 ss Mere 2 5Y san 
4 64% “83% 843 13 1 . 155% 155 46 46 106 110 3,400 Quan preferred___________ No par 64 Feb 14 80 Mar 9 40%2 Jan anit Jun 
27%, 277 vie 84% 843 : 1. 15% 15% 45 45% a 4% ercial Credit_________. No par 16% Apr 24 93%2 Jun 15 48 Jan 73. Sep 
2748 27% 01% 27% ‘ 84% 85 ro 15% 15% 2,700 Rt | — preferred__---___-1 10 at ins lUC Jun 23 _" Jan 98! wr 
24% 24% 17% ig. 27% 28 : 845% 85 15 1 5100 Comme nvest Trust........Nc 100 105 2 Jan 3 43) July 6 301, Jan 1914 July 
25% 25! 24% 24% 17 18 27% 28 ae 8432 85 29,100 aenen rcial Solvents________ Nc par 5 Feb ll 10 b 2 Jun 19 tty Jan 41 4 July 
95% 97 25 25% 25 25% is, 8 27% 27% pes 1,500 $6 onwealth & Southern__ No ger 16% Feb 15 o%e dan 10 a a =. a 
35% 33% 95. 97 25% 2534 25 25 5% 17% 18 27% 277 F preferred series ern_.No par i4‘2 Apr 18 waar July 15 293, Jan 107% Jun 
23%, 24! 3% 3% 96 96 Hy 26 Ys 25% 25% a7 18 4,500 RI PS Aa No par na’? Feb 1 “8 Jun 16 9% Jan 44%, Sep 
107*2 107% 23% 24 ; 33% 33%, 9642 96% ° 25 26 Ya 29" es 25% 100 Conde ——— Edison C 79 Jan 3 le July 13 - Jan 16 2 Jun 
4% 4 Hg 107% 107% 26 24% ‘ 3% 3% 95%2 96% 252 26% 1,600 Congole ast Pub Inc 0 — = 25 7% Mar 11 3 = Jan 11 July 
22 22% 4%, 4% 10744 1074 24 24% 3% 3% 952 96% 500 pie as we ebay Ine -—-----No par 24%4 Jan 3 28! vm: dom 82. _y 
10% 11 4 21% 22 ; 434 434 107% 107% 24 24% . 3% 334 : 20 $4.7 ated Cigar_______.- No par Be, Feb 23 78 Aug 31 21% Dec 
31 31 11% 11% 21% 29 Be, 4% 107% 107'2 24% 24% 3.200 Ph 3. prefeired -------- No par aaa is Jan 27 A ha July 15 o% Jan os 
15 15 31 31s 11 11 1%, 22 4% 4% 107% 10724 11,100 ) mane Coppermines Ge _.No par ti Jan 10 991 Jun 16 17% Jan il July 
241% a 14% 15% 31% 31% il 11% 21% 22 *4%% 4% 1,100 $5 Edison of N hed ~--—----- 5 S¥2 Jun 23 opie Apr 12 10% Jan 25 Jun 
i2 12 24% 244% 15 151% 31% 31% “10% 11% 22% 22'% . 600 emu aes eo oes No par 3 2 Feb 17 4 “9 Jun 13 ¥4 Jan 243 Jun 
14% 15% 12% 13 24% 241, 156 15% 31% 31% wl” ll% 2,700 $2 _ Film ae No par R$. Feb 23 os 4July 5 .e 3 Nov 
48% 49% 14% 15% 12% 12% 24% 24% 15 15% 31% 31% _ 300 oz Battie preferred-—-_-—-No pe 1 12% Jan 15 125, July 10 336 Dee = 
10944 109% 48% 49% LS 15 12% 12% 24%, 245% 15% 15% 3,500 a Corp... No par 165, Jan 5 1% Sep 22 91%. Jan 243, Apr 
2542 259 109% 110 48% 49% 15 15% 12% 12% 245% 24% 28,000 ees eee seamen 5 6% Jan 13 o% Jun 27 Ye Jan = 105 god 
8\e 8! . 25, 253% 109 109% 482 4934 15% 15% 12 12% 3,400 1 gebe Vultee mae ae p 734 Jan 3 pray Jun 22 136 Jan 33% July 
110 114 8 , B's 8% 25% 2534 109 109% 48% 49% 15% 15 Vg 1,400 Gucuat Sans pid__ ee | 4 Jan 12 aaae July 19 1% Jan 191, May 
39% 391 *110 114. 8. B15 255%, 257% 108%. 109 48 2 4934 500 Consol R of Cuba 6% No par ty, Jan 3 ov Aug 2 24h Feb .” May 
103% + 4 38% 38% 110 114 2 F 8, 83,4 25% 26 108% 109%%4 $2. oe Coal Co ” pid. — es 2Jan 3 on July 11 9% Nov 295 Sep 
452 453 *10%4 11 3834 39 110 114 oM% BY 25% 26 ; 920 Consur en as 6 pipe “9 Aug 8 16! s Sep 1 17% Nov 211, Oct 
i, 730 45 45 11 11% 3834 39% 110 114 BY, 8% 3,300 ey ong Pow $4. 50 pf fd aoa 14% Jun 15 175. Mar 10 434 Nov O71, Mar 
273 2 2 273 1% #73 5% 45% 113 39 39% F inental Baking C ~--«-20 ss eee 5 a Sep 5 , van _ ae 
14% aA 272 274 27% 074 1% 73% 45%, 45%, “10% 11 Vp 3,500 Feed Sveiuesell ae. Co_.-...No par 20 Feb 15 110% Aug 36 _ Jan pate Dec 
41 41 : *14% 15 28 28 V4 27) 2 ib anit 7% 45 "v2 45% 3,200 peers pero Can Inc See ----100 108% san 27 10.2 —s ed 16 — 107 aor 
te iis dy a ee. ee oe coe Set Bee ee ee 
“47 4 Ie 11% a1 41 a4 1544 28% 29% 2742 28 0,900 nsura mom wereold 32%2 Feb 1 2% Aug 31 re een ; un 
20 .~ *47 48 2 11% 11% 41% 417, 15 is *27%2 29 Vy 7,000 + pe reget eae = es, 7 $2 50 fs May 2 43 V4 Jun 27 ees Jan cau Jun 
50,51 19% 20% 48 48 11% 11% 41% 42 is . 409 Peer nab Pe ee gr panama ro: 1% Jun 16 py Mar 16 6% Jan > Sep 
: 57% 577%); *50% 51 4 19% 20% *48 48 ; 11% 11% 414% 41'% 1,400 | rer Steel Corp_.....No PD ; : P+, Jan 3 lpg Aug 25 40% Jan 155, Jun 
*177 1781, é 57% 57Vs *50% 51 ” 20% 21 48 48% 11% 11% 330 $3 r-Bessemer Corp___---- No par ane Sep 14 R$, Jun 29 rt Jan rin Jun 
°5 Va 63 177. (178% 57% 58% 50%4 51 20% 21% *48 48% 1,000 Cop prior preferred No par 12% Apr 19 ao 78 Jan 22 esis Jan 7 Sep 
3% 4 ° *6 6% 177 178% an 58 V4 51% 51% *20'% 20% 40 gn Steel Co_.. _.No par ania Avs 12 = Aug 18 rts dan 37 4 a 
34 ‘ 6% 6Y 78Y2 1782 58%, 585 51 51 , 2,800 Cc pref 5% se enemas 5 ‘e Feb 29 : aJuly 5 “4 dan 273 %e July 
22h% 24% ee 3%@ 3% || 3% a + ty ae. ee ee 620 Gorn Exeh Ban ie or 10% Jan 4 46 jun 22 = 27% July 
"107, 107% 242 24% 3% 3% 6 = 6% 1772 178% owe See Beedees mes eee ag a ae: ma a8 x9% Jar “<n 
Si gase “anit “a5.” 4% 25% 29 A eee, ee = ae ee mut ae ee, ae 
21% 25 Ve 107% 3% 253, 4% a Eiecanmnarmnennent 25 5216 an 10 511, | aly 12 13% = 53 A 
26 36% 16 21% 2 2 107° 107% 25 25% 2,100 Co PGR SACI A? 100 52/6 Apr 28 512 Sep 21 13% Dec a7, Aw 
*47% o *36 37 “4 21% oh 25 Ye seit 107% eet 25 252 ty Internat Corp__ WENT IAS 1 i i Apr 29 184°, Aug 18 aan _ 47 8 = 
ssh 18% —_ = ie zi% 32 mete 3s aay, 108% oe 1 i <= ES iyi. <8 oe 61% May 
4 102% 2 18% Sq 475; 37% 37% ° mf <4" 25 ¥. 70 i ue aoalena. an 6 : j “ 1862 
12279 anit ‘= 1021 an 1834 feb sg ie poeta 3634 tA 21%, a FB GM wen: oor a 18% Feb 5 Aug 18 * rag 
a 19 % 33 ‘102, 102% 8% 1 % 48 37 .300 Cros! eat Corp (The) ---- 00 ma reo 7 73, 2Y, 
22 22% 18% 18% 33% 33% 10234 102% 1834 18% “47% 48 “— Sead aa — ae oc See ae, Lio yin 14% J aad 
15 15% 21% 23 *7BY2 79%, 33% 34 a101% 101%%4 18% 18% ; 200 $2.25 ek cat tg No par 163 Jan 3 25%, uly 21 95 ooo 2236 J 
143 «143 15% 15% 2134 213 19% 9%, 335% 33% 102% 102% 2.300 Crown Bo mecmeoe [eR aR No par 273, Jan 3 2334 July 11 16% om 108 \ — 
24% 25% *142 150 ae 15% °21% 23 *78%2 79 33% 33% 360 $5 con elierbach Corp_-—_-. No par 45 Feb 1 39 “ — 12 9. 5 231, Mar 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 | 
Sept. 16 Sept. 18 wept. ° Sept. og Sept. 21 Sept. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share S per share $ per share S$ per share $ wer share $ per share Shares Par $ per share $ per shure $ per share 8 per share 
Bue 8% *B1, 81% B% £ 8% 8 é & 8% 8 700 Hayes Industries Inc______--__~ a 6% Apr 28 91% Jun 29 6 D 
: , 5 ' G1 1 C . ae = <6 974 dun 2 ec 10% May 
6\ 65 6% 64. 6M% 67 62 G5 6% 674 6'2 6 9,400 SE. Te i itrce cece ? 244 Jan 28 8! : Aug 7 , ¢ 3 
105% 106% 10544 106 105% 105" 105 1057 105% 105% 105 105% 260 Hazel-Atlas Glass Co-----------25 99 Marl3 108 May 24 9334 Ten 110" July 
*2042 20% 20% 202 2044 20%4 20% 20% i “7 “ = 2 - eens Se. , -~-------15 20%4 Sep 14 22'2 July 10 . 
©72 74% 71 75 70 75 72 74 i2 7 72% 74 Helme (G W)-----_------------ 25 63%4 Jan 6 15%, Feb 25° 56% Ja! "en 
°162 166 *162 166 162 166 162 166 166 166 162 166 20 7% non-cum preferred_______100 160 Mar 11 166 fine 14 = : —- pa ‘Apr 
21% 21% #21%% 2114 x21! o4 ” 99 915 991 1 99 1.200 Hercules Motors N par 99)! A 4 - es 152 Jan 172 Aug 
2 2 2 2 2 21il”’4 22 - ein << 6 <i << 1,000 gercuies MOLOTS.___------~- Oo 20'2 Apr 2 27%% Fe 93/, ‘ 
80 21 80 80 80% 81 81 81% 61 81 814 82 1,700 Hercules Powder.._....._..- No par 75 Apr 24 89 phen Pd = 2 yo — Silt 0 
13042 132 130%2 132 ] 3 '2 130! 13042 132 130'2 132 131 131 30 6% preferred 10 2¢ é ‘ 3. 2B a = —_ 
4 2 =, J¥2 132 FH, Si 7 ive 6714, 71 # 70 Her ie Seen res - 30 128 —_ 18 134 Mar 10 128 Dec 13642 Aug 
»4%4 iV*a 57 ia 4 ‘ yi °4 4 be ‘ O° 2 ’ ors 25 014 coieaieetendeateniamententenl lo par 63 ar 3 73 y 17 c 7 , 
*119 122s *419 122'% 120 122'z 119 122 119 122 119 122 . $4 conv preferred______-- No par 114 ane 27 123% ae 6 “90 — oan — 
A ps OE ae =e oe eo a” ee fe eee ne 10 «19%, Feb 2 25%2 Aug31 14% Jan 21% May 
2s 2.6. 15 45% 4S 4545 4540 45° 45% $65. Sellend Wurnees Cl). j3 -20)4 Jan 210 23% July11 16% Jan = 25% July 
5 5 f : 5 52 ‘ 2 96: , ace (Dei) --------__ 36%4 Mar 4 4744 Sep 5 28% Jan 40% July 
16% 16% 16% 17 1¢ 17 6 67 16! 1¢ 16° 16°; 200 Hollander & Sons (A)-----------~-- 5 13%% Jan 10 17°% Aug 3 71 7 
17% = 17% 1746 17% ATi 17% 17% 17% oom 3 17% 17% 1,000 Holly Sugar Corp_---__--_-- No par 1314 Jan 13 18 jy me 15 12% a rs < yrs 
o 44 gt 44! “44! 4 _ ‘ 141 “44 44 rt 14 » 20 H a % —_ , .< _eeanmes i re 116 Feb 23 itt... oer. fF 115 Jup 117 Aug 
33, bo 4%, ly ‘ 1%, 4414 44% $ 432 44 2,600 omestake ses fl 39 Jat 77% July 1° ¢ 95% , 
43 45 44% 44's 42'2 45 42%, 444 44 44 44', 44',% 500 Houdaille-Hershey cl A__-_-~- No par 42 May : ¢ fe Ju y 43 31 Jan 42% Sep | 
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26%, 26% 26% 26% 2644 262 2642 26% 267% 26 267, 26 1,900 Hud Bay Min & Sm Ltd__--- No par 223, Mar 4 28% July 6 22% Jan 29%% Mar 
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28 28 28% 28% 1514 ‘ 2886 28% 29 rif 2 re or Ve _ 1,600 Idaho Power Co___~-_------_---- 20 24 Feb 25 29% Aug 25 
542 15! 5% 15%. gece. see | heal D's 15s 578 16 7,800  Iianois Central RR Co—_--__-_- 100 Vy Ji ‘ 9% July 1 “8 Jan 16% May 
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. i ¢ 92 93 521 EQ! F - . ans o 25%, Jan 3 44 Jun 26 1842 Jan 31% May 
60% 60% ++ se 4 i3i v1 4 o 2 59% 58'% 59 59 59! 510 Leased lines 4%... 100 46 Jan 4 6742 Jun 5 37 Jan 43 . May 
*13% 14 1314 ‘ “13%, 14 14 14 “13%, 14% 20 RR See ctfs series A 1000 8 iJ : 
*1. 2" 4 ; _ 20  _ RR See ctfs series A__------ Ji j ly 11 4 Jan 13. M: 
1842 18%%4 1834 18%%4 18” 19 18%, 19% 19% 19%% i9% 195 3,400 Indianapolis Power & Lt No 53 or 25 he ras 
P 20 ° 2 ag a , 201 27 a Sh «+ ES ay si . i ---- par 15% Apr 2! 19%, Sep 21 11% Y, 4 
38 38 38 38! 2 38 3d : 38 38 %2 3742 38 37% 38 200 Industria] Rayon _-..___----- No par 3536 aoe 94 423 reid 12 3234 _ bet, — 
105 105 *105 105% 105 105 “1047, 105%2 103%, 105%% *104 105% 500 $4.50 preferred A No par 100 ? Jun 8 105 : Aug 29 ee ¢dhvens 
*102'2 10312 103% 1032 1025, 1025, *103 103%,4 104 104 *104 104! 400 Ingersoll- a, ‘ees ‘' : ag 29 == pie} hited 
“162% 165 “162% 165 “16244 165 *162'4 165 165 165 *164'%4 30 6% 2 — d + pe Re, ae -~ 4 = ‘ = nl 6 _—" a 7 nt pac 200% Aue 
*Bl', 8342 8342 8342 82! 837% 8344 8314 33 83 81 31 | 100 Snieud’ Bteel ee y+? — 6 4 i ‘ 15842 Apr 168 July 
a7 Ps q P = ae * od ya anag steei CO. -~~----~-- 7 "e 3 7 g ¢ ¢ 723 i 
*16%8 10%4 10%%8 10% 10's 1042 10% 11 10% 11% 107, 11 6,900 Inspiration Cons Copper___-_---~-~ 2 9%, May 11 at 3% July *% o% wor a — 
"BY 82 *B\4 82 8\4 842 ‘BM 812 "BY, B12 8%; 83% oC su a6 %%M% Jan : 33 a , et fd 
: “S 8 2 ; 3 100 Insuransharss Ctfs Inc__------~~- 1 742 Jan 28 8% Mar 7 6% Jz 1 
3542 3642 35% 35%. 35'4 36 35% 3642 35%. 361% 36% 36% , Dbl Laye 8 2 van 8% July 
111% 112 111% 1117 11145 112 11154 1115 1117, 1117, 2 36 %2 400 Interchemical EE Noa par 29'2 Apr 27 40%4 July 17 21% Jan 38% July 
+ ge a aie ae aM 7 oie aC Paar Lilie 111% a ‘ des an gees ~-------------- 100 §=109%4, Jan 27 1114'2Mar13 106 Jan 115 Mar 
Ma : by ; 18 ‘ is “7% , ' ntercont’l] Rubber__- -----~-~- Ye Jé ; 3 / 3 
84 87% 87% 87% . 9 9'% 87% 9 87% 9 874 9 3,800 Interlake I a No aol ao a i. — omy ’ S ov 9, Mar 
£196 198 £176 178 178 178 ©176 178 ae 9\% eee oe 750 ake iron__-——-~--~-~~- v par 6%, Jan 27 10%% July 10 6 Jan 934 Apr 
i i La Lf A Tag ff e+ t77 179 Ye 177 179 200 Int Business Machines__--_~ No par 1547, Feb 29 181 Sep 5 144% Jan 177. +Sep 
17414 174% Pe 2 a tty staie BS sg ms, - ae 2 a By. hs a ag oes me rigs Harvester_-___- No er 6734 Apr 25 82 Aug 21 56% Jan 74% Jun 
L 2 17442 17 7442 17412 “17342 174% 2 PENNE 6c ah neoocas 0 16542 Jan 28 175%2 July 11 162 Jan 177.—s July 
“3% 3% 3 3% 3% 3% 31% 3% 3 31% $3 3% 400 Int H 3 q 
j 3 : 3% ydro-Elec Sys class A__--~- 25 1°4 Jan 4 3% Aug 23 Ye J Y, 
53 f 6 64 5} lL, »2 3 > a + "7 2 ‘ j 4 oo “rq rom 4’ May 
on 4 ae sa + B $ et os 16% 16 4 16% 6 1 17 4 3,300 International Min & Chem _-_____- 5 1544 Jan 3 18%4 Jun 30 113 i Jan 19 ‘ Mar 
5 Si, 5% 5M, SY, 5% 5 V5 “au, ” a a ae 1314 ; 200 4% preferred___---~--------- 100 65 Jan 13 718 July 20 55% Jan 67 July 
oe, agic Be ani Ps apie 4 * ++, Kn a a 5 2,100 International Mining Corp___-_-_--- 1 444, Jan 3 6% Jun 28 356 Jan 65% May 
cSaaa, spate : sonar Pts ‘nein 1344, + ana 4 << 2 Bobo . Bre ' ane oe ee ee oo eee No par 25'2 Apr 19 32% July 5 25 Nov 36% Apr 
242 2 3242 4 Me Y2 134% 3: 2 134% 137% 30 refer i IS Ta ae 3 ‘ ‘ , it * 
19 19 i 19%, 19% 193% 19%, 19%4 19%— 19%4 194 19 4 12,600 Sieermathinis Paper ‘Co ae eae at 13% yep z 1303 4 pete 30 ae oo ae sd 
= ve 1 + Foy 1? = a tre | 82'2 83. B2'4 83's 3,500 5% conv preferred______--_-- 100 66 Feb 11 85 July 18 45% Jan 6934 Dec . 
11s 80. “7193, Ag a amie 2 10 *9%6 97% *9ol% 97% 100 Inter Rys of Cent Am__--~_~- No par 7% Feb 3 12% Jun 21 3%, Jan 1133 Jun 
pH 2 - 2 be = 2 4 79 V2 ; 76 M2 79 42 78 1934 * B0'2 80% 580 eS a eee 100 68%, Jan 4 92 Jun 20 3742 Jan 71% July 
4) 413 41%, 41% vine be ' 44% 46 *44%4 46 #4434 46 206 International Salt___._----_- No par 3942 Jan 13 47 Aug 28 39 July 44 = Apr 
£72 Vy T4\ 5 °72 - 74" 272 . arb fs, aan = 4 ai% 10% 407 700 International Shoe__--_- ._-- No par 3542 Jan 13 43 Sep 5 = Jan 38% July 
#1181 125 & 120% 125 *19014 125 7 t 126'4 1 5 s 120! 195 “ fF 74 100 International Silver__----__----- 50 56 ‘4 Jan 3 78 July 6 Jan 60 Dec 
17%, 173% ‘aa «173 ae tat ort ef 20%4 120 _ 20% 125 7%: greterrea_.—_..._¢_._.___ 100 117 Feb 3 127 Jun 22 102% Jan 115 July 
173 Bane oaear 4 ie2 a 1% 8a 17*s 17% 17%4 18% 33,500 Intern’! Telep & Teleg___-~_ No par 15g Jan 12 1934 Aug 2 6% Jan 16% May 
rhe: Ar aoe en) : ee rides aaeee rte, 1734 17% 12 18 2,800 Foreign share ctfs___.--~-- No par 11%4 Jan 12 2014 Aug 3 634 Jan 16%, md 
616% 17 ~~ °16% 17 soem ay ae aes lite 17% *17% 17% g00. =: Interstate Dept Stores_..-__-_No par 15 Apr 19 20% July 10 9% Jan 18% Sep 
fa = ca See of 17 17 , 17 17 700 Intertype Corp_-_---------- No par 15 Jan 4 19% July 17 10%2 Jan 18 Jun 
enat te B49 “dats 39%4 , or 391 x39 1 39% 39 39 2 800 SE) EE SIO ce dine cnewe 1 29 Jan 6 45 July 27 27% Jan 32% Apr 
eae 2 . eit "14142 ‘ *14642 *14612 - ° ee i 138% Jan 17 141 Marild 135 Jan 145% Jun 
17 17 16% 167 17 1714 7 17% *171 173 7 y y 
P ani 4 ans 4 a4 er) 17% 17% 1.500 ks 83. § OB eee 1 13% Jan 3 181% Jun 16 9% Jan 16% Jul 
8 Be Bey naan 33, P - 10 Bes bots 35% 35 35 35 35 1,500 Jewel Tea Co Inc_.-...-.--- No par 27 Apr 22 3852 Aug 28 26 Feb 34 . Suly 
96 964, eat O6% pa oatt 110 112 *110 112 *110 112 ‘ 644% groterres....._..........-.—— 100 10774 Jan 21 110 Feb 10 99% Mar 109% Aug 
oon o90 2 3072 one 96's 26° + 97 96 44 97% “97 972 1.200 Johns Manville Corp___----- No par 845, Feb 15 100 Jun 19 70 Jan 92% Sep 
23 Vn 23% 23, 235% 23% 34 - = *99 *99° Joliet & Chicago RR stamped _.100 90 May 8 95 May 25 78 Aug 79 Aug 
68, 693 13/2 P ~ 24 24 235% 24 233% 24 4.700 Jones & Laughlin Steel._._.-__No par 20%, Jan 3 27% July 10 19¥% Jan 26% Apr 
/2 69% 69 69 684 69'% 69% 691% * 683 692 Ql 9%, oO, : me > ° I 
279 80% 80 80 Ve 80! oni 2 59 "2 68%4 69° 69's 69 400 > pret series. A... ...-- 100 58 Jan 5 72% Aug 31 54 Nov 65 Apr 
033 133, ry “ oan a om et rth wo oat 80°. 700 F tg * series B couv___-__-_ 100 6642 Jan 4 87 July 10 64% Dec 82 Apr 
3% 3 ; e 13% 2 i 1334 400 oy g Co 1 10%s Jan 14 15% Aug 31 8% Jan 12% Jun 
e 
29 20 *20 9 9 ‘ 
“nie ‘saeu 21 ae 20 = 20 2 20 191% 21 600 Kalamazoo Stove & Furn__-_-_-- 10 1642 Apr 27 215% Aug 18 x12% Jan 19% Sep 
91, 9% 9% “9% ou ~a%, “aa “ai *121_ =. *121 ie Nase n City P & L pf ser B____No par 120% Jun 15 124 Feb 25 121 Dec 127 Aug 
299 31 29% 291; conat as 4 jan 4 9% : 9% 9% 9% 9% 4.400 ansas City Southern____~- No par 642 Jan 3 14% Mar 28 5% Jan 10% Apr 
*15% 16 *15% 16 "15%, 164 15% 3142 *30 31% 3c 0 330 400 4% non-cum preferred___---- 100 86.19%, Jan 4 39% Mar 11 19 Dec 29% Apr 
£23, 24% 623% 24% agin sabe + 15% *15%4  16'%4 15%4 157% 500 Kaufmann Dept Stores___-----~~- 1 13% Feb 19 17% July 6 72 Jan 17. Sep 
215, 22% ©2156 2254 scant. auke Bi ah *24 24%. 24 24 300 Kayser (Julius) & Co_---_------- 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
*173%4 «18% 18 18 ©1734 18 a a 4 i, 22 “+ 21% 600 Kelsey Hayes Wh’l conv cl A-----1 20 Jan 25 24% Jun 29 145% Jan 24% May 4 
e111 114% © 111% 114% —*111%4 114% ©1104 810 14 e110" 114 100: aaah Ce vy. 77 ii May is 118" May 8 ton is ao 
30% 31% 30% 31% 30% 3142 3134 3234 3212 33 32%% 33 5 xebne tt Cop - escapee oa ow pe hy ee Ee ie A 18% San 3 f pre 
21% 21% 21% 22 21% 22% 22 291 e311, 321 2214 221 31.500 cott Copper —_—___—___ No par 29% Jun 9 34 July12 28% Jan 35% Apr 
°37% 39% 38% 38% 2371, 3983 ao: ante seh ie 22'2 22% 22% 600 Keystone Steel & Wire Co___No par 1914 Jan 7 23% July i1 15% Jan 20% July 
*53, 6 °53, 6 55, + #4 : 2 . # “ *38 40 - 200 Kimberly-Clark Corp___-__- No par 31% Mar 4 40%2 July 31 25 Jan 34 July : 
669% 70 V% 10% 70% 103, ooh re _ a = ae 6 1.100 Kinney. (G°R) Co_-.-........_... 1 3. Feb 17 7% July 7 1% Jan 6% July 
951, 251. 2516 255, 5% oshe a a7 0 7 a A 71 30 $5 prior preferred________ No par 5412 Jan 28 73. Aug 31 34% Jan 58'% July 
ogi 9% o8% 9% em (| 8M ~ = le a3 4s 7 ve Hy 26 700 —— Oh. , et 10 22 Feb 11 26% Aug 29 18% Jan 24% Sep 
$36. (36% 36% 36% “36. 30m Ps <i v4 8% 8M be esge Dept Stores_______-_______ 1 6% Jan 25 10 July 13 2% Jan 10% Apr 
353% 3535 354, 35%. 35% 35% a +244 5% 3578 35%2 36% 400 Kress (S H) & Co______-___No par 2734 Jan 4 36% Sep 1 23% Jan 32% Sep 
/ ’ 3542 35% 35% 3542 1,200 Kroger Grocery & Bak_._-._.__No par 3142 Jan 4 3642 July 22 24% Feb 32% Nov 7 
*Q9i, 10 *9 3, 10% 3, 3 , , / 
$33.83 34 *g3 «833, Rt — a dag ace. aa 10 10 500 Laclede Gas Lt Co_-------_---- 100 9% Jun 3 13 Jan 17 9% Jan 16% May . 
27% 28%, ®27%, 28% 273, 28 ©9271, 2 281, OB < — 2 oe. el 210 ee 100 62 Jan 14 104 May 31 ” 35 Jan 73 Oct 
£93 241, $23 24 34 94% ome 4 4 Se ae a 4 27% 300 Lambert Co (The) ---------_ No par 26 Apr 17 30 July 12 17% Jan 29% Jun 
°42%% 4342 43% 43% ©4023, 44 042% 44 ast, aa a 34% 200 Lane Bryent___------------ No par 17% Jan 19 24% Aug 18 11% Jan 19% Jun 
9% 9% 9% 99% 9% 9% 9% 9% 93; 103 1 1; i 200 Lee Rubber & Tire_--------__-_- 5 38 Apr 24 44% Jun 26 26% Jan 39% Oct 
20% 29 \, #291, 30 291, 291, 20 p. - 4 a By oe “= lana oe & Lag = erg Come 8 Jan 3 107, Sep 22 8% Dec 9 Dec 
124 #122 124 ©1422 «124 122% 123 193% 1591; J 4 2 an ement__..__.~ 2 21 Apr 26 31 July 5 20 Jan 29 = «July. 
dle 4% 24%  § 4% 54, 2 ic 23'2 12342 124 =6126 20 4% conv preferred___________ 100 «836113 Jan 7 125%July 6 107% Jan 120 July Re 
“1% 18% 1% 1% 13, is, rh ia A a ¢% 4% 1,300 - Lehigh Valley RR._---._________ 50 4%, Jan 3 72 Mar 21 25%, Jan 8% May 
2342 23% 23% 23% 240s 224 24-2444 241, 243, 241, ain 2,100 Lehigh Valley Coal___--____ No par 1% Jan 29 2% Jun 30 }? Jan 2% Jun , 
32.32 32 32 32% 33 22% 23 a aay t 3 Bt 2,200 6% conv preferred ~_-__------ 50 15%, Feb 4 28% July 19 11% Jan 20% Jun 
20% 20% 20% 201% 20'4 20% °20% 20% sat, abi, vanie ' 1,900 Lehman Corp (The)-_----------- 1 29%. Jan 4 36  Julyl1 24 Jan 32, July 
40% 402 40% 40% 41 + e414 <U"2 4 <0" 20% 204 500 Lehr. & Fink Prod Corp___-___-_--_ 5 18% Jan 5 217%% Jun 21 14% Jan 22% Jun , 
51 51 51! x, 41'2 41%2 42 41 41% x41 41 900 Lerner Stores Corp No par 36%Feb 14 x43 July 3 23% J 383% Dec 
me Pi, aan Sie sis 52% 5214 5214 52, 52 52 52% 3,100 . Libbey Owens Ford Giass_..No per 42. Jan 3 “53% Aug 21 31 Jan 4314 Dec 
ie cai a a cat isa stead git 80 Engram og SAT STUD ok Gamat ly 
‘4 8%. 80%, 80 e7 791: > 727. 39 Jan 8 48% Jun 27 an uly 
gues 82% 8181 Bl 81% 80% 80% got. ait 80” gots 1,400 eigerie — ee BG 2 Se aaa 73% vad 
180 *179 += 180 179% 179%, °179 1801. 791, 179%. . : s B_- --25 G67%Jan 13 86%Jun 26 62% Nov 73% Jun 
“29% 31 31 31 ©291, 31 d= ey P = os . , "San 1792 80 Preferred ——--._—-____-.__.__. 100 174% Jan 8 181% Jun 27 171 Dec 182% Aug F 
“38% 38% 38%, 38% 39% 41 « 403, 417 > oe 5 31 200 Lily Tulip,.Cup Corp___--_- -No par 26% Feb 3 3134 July 10 22% Jan 2834 May 
38% 3812 *38% 39% 385% 39 38% 39 & 30 4 pt 4 4 a 42% 9,700 Lima Locomotive Wks__-~-_- No par 36 Apr 25 43% Mar 16 24 Jan 44 May a 
3854 387%. 900 Link Belt Co No par 37 Jan 6 42% Jun 27 34% Jan 43 July 
For footnotes see page 1311. 
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er 4319 Previous 
ce ee NEW YORK STOCK RECORD mer fore 
STOCKS Range since wig ¢ Lowest Hig 
; ocK Lowest Hig $ per share 
Sales for NEW - Cmaieae ae hare § per share § per share 21% July 
. a 4 ay si , ig 
LOW AND HIGH "eee Thursday tay A the Week EXCH Par oA a 221% es 17 tes in 21% Jun 
Tuesday . - Sept. 21 ee res : ----No par 34 Jan 13 29 Ss July \, v 25% Mar 
Saturday ‘it Sept. 19 ytipas re J per share § per share ” 100 Lion Oil a ae a enw Me or ae os "7 20% po 10 42% Jan ti oo 
- ; . 7a le 18% , a relic green memes 4 6834 July p 51% Jan 
Sept. 16 3 per snare s pers % 39 18'2 18 1,100 Liqui See 58 May 1 3742 Jan 
3 per snare 8% -187 18%% i9 273% 272 ‘ Lockheed Aircraft No par Peb 24 5242 July 10 Ye Nov 11% May 
s per share 1834 19 18° 8 ~ 8 *O71 2 2734 = 5 20% 48,000 ’ Ine ee ar 40 %4 Feb 12 Mar 21 6% 31 Oct 
185% 19 ane 27% 27% Se 20% 19% 20° 1,100 Loew's Cement Corp.._-_No p 8'2Jan 3 4 1 18% Jan 
18%4 18%4 27 27% oie 27% 20 205% 19% 2 1 6344 63% 700 Lone Star Ceme) A ---No par Ps Jan 3 36%% Sep 16% Oct 21% Jun 
27% 27% Py 197 195, 20% 221 631 63 “4 63% 49 49% : Long Bell Lumber ee ee 25 28 : 9 20%s July 13 1 163% July 
27! Me 19 197% mar 3%, 63% 63% Me 4834 : ; 1.600 g Biscuit_________ 1738 Apr 2 , 6 14842 Jan ; ] 
19%% 19% 3 6234 62°%8 6 Mb 4824 49 48 . 4 3 10% 10%2 1.100 Loose-Wiles Oe 10 Jan 5 163 Sep 15% Jan 22% Ju y 
634 63% er tre 4812 48%2 48% ly 105 10% 10% 34 34 400 Lorillard (P) Co..------------- 100151 Jar 12 24°%4 Sep 19 ; n 79 «July 
48'2 4812 : 05% 1042 105% 34 34 al 2,406 ee ee eee 205% Jan 12 Ye Mar 17 5u% Ja 
4842 49 1 105. 10°, 105 3 34 Jf , 19% 19% 7% preferr --No par . . 3 9042 Ma 
: 1042 8 3% 33% 3 ‘ 1914 : of 40 & El A.-.-- 69% Jan 
10% 10'4 33% 3314 344 as 19% 19 8 16032 160 Ve y Louisville Gas puma 
ig re bis 19 # 19% . saaie 39 ; 16042 —. — 24% = +4 be Louisville & Nashville__ ss 
19 948 50% 160% 159 0 ba 245, 243 sme b4%— 84% a0. May 
so” 161. “eae Oate sim, aa a312 a5 =. ae M S% Apr 6 29% July 33 133° july 1382 Nov 
24% 24% a 4 = a 25°4 Ya Aug 37% Jun 
so 6% Fis eR oy ~ Rabeatesnecarmeantess * ~ 3a Jan 27 138% May 27 19% Jan 30% July 
e £2915 30 . OF er moe «| Aug 1 38% May : Re poet ae gee 
mn 293% 29% 29% 129 Ye e 138 of 1.100 Mack aa een EE He No are =a6 4 pon ae 107 vd 4 10 Jan 15 1 Dee 
>< 293 2! pt: 45 . ws 2 22 y c SS aS RS @ 2 7 
Pigs 2 4 , a ee ee 42 ae 2. (0 ade... oe 14% Jun 9 18% July a1 318 Noy aaB Mar 
13634 145 38 <- 41% 42 ' 929 26 06 dison Squar Peive Re™. 10 va Jt 91 Jun 8% Jun 
: 4134 41% 20% 2834 29 106 106 oS Seer ee ae re 5 Jan 21 391 3% Jan 
4134 42 anes ane 285, 287% 6 “105 106 . 17 a ge ey RRO 50 315 4 9%, Sep 5 12, Sep 
on 2834 28% 4 Ps 106 106 17 17 ‘ 1.700 Mag :  .  ” a: 6% Apr 24 . # 6% Jan x, 
Ye 28% 5 06%. i. tee oo $4 ; 16% 16% cory Bhs gli eepmremmipte 1 : 13%4 July 17 an 19% Apr 
0 - y+ ers 1634 hn at 165% rds, a5, 8 3433, 350 1.600 Manati eg are eeonenyenine ts No —s tts — Me 2442 Sep Pe we — bg co 
1 542 4 7 16% > onal 4 343%4 35 ; 83 rn ener nkeslne & thao? 4 ug , v4 
16% 164, 16" 150° *350.* 450. oo .- 4 12° 13 300 | Manhattan rn ; Shoe 2 suaenae olen: gee 
350 450 Kage # x , 853 BS 8 4 ‘3 12% 12% 23%, 23% os Maracaibo Oil Soon anette 5 ise = : 21° May 17 9% Jan x17 July 
82 8% - 25 12! 28 > 9 24 80 24 233 334 : arine Midland ~ ior pid____100 oa 17% July 10 4 24 May 
12% 12% eae 3 24 ae 55 33% 7.300 Mar 6% prior pid_ 3% Apr 27 : 14% Dec 
1242 13 - 531 23 24 3 3% 5% vt ra) i, ket St Ry 6% No par 13%2 2038 Mar 27 ry, 7% Jun 
- 23-23% 33%, 33 334 3% ~t 15% ova, oe 3,57 Mar id & Co__..__-- 16% Jan 3 9 3% Jan Y% Jul 
23 2342 7 31 348 - 74 71, 75 "2 i 78 71 17% , ne en Saree ae 1 AS, 11% Aug ly Ma 43% July 
-. 3%% - 73 75 {72 "8 “4 1 17% d 11.900 Ma S Bet Giccstnun 4% Jan 3 717 31% y 1 
33 342 * 7 Vp 738 is p 173 17‘ 17 a 33 16% 4, rtin (Glenr -.No par 51% May 4 n 32 July 
i Th 16% 17 a uae iets 1634 io. taae 19, 19% ae Martin-Parry “) semmmeerret et ttn + a 5 An ls 19% Nov 27% yo 
165%, 1634 M 163 16% oe bing 197 19! 9° o% 95; 0 cong Seong pe petatametae gail 1 /4 22°4 Sep Jan 176 ug 
16% yg 93 19% 19% q7 9” : 1,600 Ma ee 1934 May 2 1 165 
16% 161% 195 1948 19%%4 % «Ol 9% .8 3% 43% Master Eiec Co__ No par 176 Aug Jan op 
19 9% 5 gs 9% 2 355 4354 434 100 lkali Wks__---- 170 Mar 2 1 37 
1944 19'2 5 x9 38 3 435% 298 27 thieson’ A 100 ‘ : 60 Sep 1 7¥%4 May 
9 Y 95% . 1“ 43%, 44 pep 71 26 2 200 Ma d - 52% Feb 4 0 2% Jan 
93%, 93% 1 43% 44% ae 27 Vo * 26 ot Va 21%, 213% gg ne pecan a * os REA 10 ve ve 11% July 1 Ve Feb 36 Oct 
43% 44 tll AEE 21% 2114 + ba 176" 176 . + mn «a aaa erigg | lao ae July 10 sas ages 8 110 Sep 
26 Ve 26'2 - 911 21 - 4 7 76 174 ‘9 BQ 1 58) tag Co__ No par ms 2 110% Aug 34 22 4 ug 
= 91: 21} 212 aaa "6 174 176 a 521 58 2 ? 600 May (Oe are 10612 Mar 7 21 12% Jan 
21% 21%4 = 76 #17 176 : v 58} 08 le 1 954 <,0 $3 preferre neers No par 2 287% Aug F Jan 17% Sep 
174 176 57% 58> 58'2 58% 9% 95 9M 200 referred____-- * 19%4 Jan 5 n 28 11% Oct 
174 257% 58% oT%e = SO% 95 95% 9 : “38% 41 ee ; n 13 21 Ju 104 §=Jan 113% 
5858 "9% 9M o% 9% 3814 41 *48%2 41 110% __ 200 McCall poe RRS Isp ieee Go ud ae 19% Jan 29 Sep 
93% 91% ; 387% 38% 41 ; 110! 26 27 _ McCrory Stores “WW_..----100 109% 27 3242 Sep 1 8% Jan 16% May 
29 39 rr rs 110% = ? 27 Ve 26% 27 oe 19! 600 + ny —ALnce-+ analy mma 1 27 ae 39 19% July 6 3814 Jan 50% Apr 
. o ae 7 oi; : 6 sxe. 5% ony preferred w w_-—-- ; 7 
110% r *27 28 +a Sh 19% 1914 tes he ’ 111 116 900 McGraw Hill Pub Go r oe No seat | & Mar 20 5534 ouly F 14% Jan 25% Jun 
27 2 , . “ 11 3 Y% 31% : anlage tg ne agate x 1 254 om alts --=< 
27 , 71834 19% ss ; 111 116 31 200 M ine Mines_ 2156 May 1 Bes pe 
3 193% ‘ 11l 116 : F 31 31 ey re. Porcup ae one 4 Aug il 11% Sep 
a ¥ 116 ro i 31 31% 31% hag 1734 18 2 VN J ae ny Siesta & - ppm ane par 7 — or et July 10 PP pe 115% Aug 
31%, 31% oa 18 217 18 53 53 *59 5244 24%, 25% "1e oe ern Saewereroons ie 1 31 114 Jun Ks oR a+ 
ws ; 914 947 ‘ 00 OG TR en 109 . Aug 21 én 
17 18 . \, 52% 53_ “.” on 24% 25 103 . orig = Beppe to aacaemmnane 100 1 103 Sep ne te! tion 
5234 52 ‘4 —— 244, 24%2 sane 1024 103 ; 103 103 - a. 12% 300 +“ cony eremenet.... oogew one ye Vo pe ¢ 19% July a “6 Jan 10% oe 
24% 24% % 1033 103% 103% S_ 125 12% 12 : ~ 50 AAR oo: naka Saheb Sauer 10 Jan 3 ave Sep 67% Jan a 
33 103% 103% % 125 12° ° 2 e1ng 7 50 -Norris Mfg. Co._-- ar 8. Ja Sep 8 718 Se 
12% 12% 12u io 104 110 #20880 138 103 103 a ale 200 Mead Corp--—--0-—~.-----H0 par 82 Jan 3 88% Bep 22 7 Fee 34% July 
110 =110% *109 ; me 17% 17% 17% + 12% 16.300 $6 preferred . yoy ib ae he No par Ta Apr 28 372 July 2 45% Jan 12% July 
7% 173 "17% 17% Hi 12! 11% 12% 99 ~=«99 30 ee Sa Weeden ae 1 tig Jan 4 15% July 11 25 Jan 42 July 
17% 17% "at es 115¢ 11% 12% -s 99 99 100 88% 88% oa Melville tee ST ivi te m4 a oy Jan 4 52%2 Aug 23% Sep 27 yrad 
a a: eee a Aug 34% Ap 
11 11% és 100 99 =100 88 88 88. 35% 35% Mengel Co ferred..__.... 25. Mar 1 39 26 Jan 
*99 YW 87% 87 / £351, 353 ; 1,000 ny list pre Tt <9. 355% Aug 22 
99 100 i. i # 8742 I 35% 113% 13% 5% co Tr ecu No pa “st s 
are 26% "35% 3544 ae 13% 13% aaie. dake “50% 50% 200 ‘Merch Machine ee 5 27. Ja 8% July 5 &% Jen 30% Sep 
3542 36 % 133 13% " *50% 51 20 rt dg £33 35 Mesta m 6 Apr 25 ” 18% Jan - 
#492 4 50%, 51 50% 33 ‘. 500 5 28% July 10 31% Jun 
13% 13% Wy 50% 5042 § *325, 34 33 Cater ne, ae 23% Sep 14 20% Jan 
5042 2 2291 33 32% 3% 343% iami Copper _-10 2/2 39 Aug 23 128 July 
50% 51 a: 32% 32% : Yo 341% 34° Miam troleum___-__~ 27% Jan 13 1 10642 Jan 
4 9 32 1 343% 34 2 1 3.400 Continent Pe No par ‘78 135% Sep 2 Pa Pree 
39 33 , 35 34% wike - 7 7M Mid- ducts___-_- 116% Jan 4 pee eres 
% 1 34 A 71 7M , 1 2.800 ne Dhees Fenn e 100 16 4 5834 May 29 Rt 
” ta 65 65, 6% 6% tes Pit 24 x 24% eas 351, oo “oe cum 2" Eee a Ne or tor 26 42% ror 2 107 Feb 230 _ 
- 5 s 241 24% Yn 34% 351), < , olis S ee , 110% Jun 113% Fe 
658 65% Pi Bry 24 24 244 % 35% 3442 *134 135% Minneap ; Regulator ____ 105 Mar 1i3 "7 107. Nov 
23% 35% 35% 35% 34 135% y, 400 eywell Reg 100 112. Marl wes Sapa 
9 24 _— 24 35% 134: Wy 491% . Minn-Honey "9 Ua VY, May 22 - —— 
oe + *36 037 3334 135 135) 135, ; 49% 49% : 1,600 % conv pid serie 100 =: 108 ¥4 108%4 Jun 5 ~~ -- 8% Jun 
36% 363% 3 13334 1 - 3 493% 49 4 1¥ 414 4% co On 23) May 22 3 Jan 
3 133 133 493 49% Ve 4134 41% impo 1 referred se 100 107% 9% Jun 23 98 July 
133 135 or 49¥, 48 rs 91 42% 41% *1085% —__ 4%% DP i SR 6% Jan 19 ’ 6434 Jan 
*48 42% 42% 108% |. --- % preferred s es 4 111 Jun 30 7 25 July 
48 49% 40% 41 41 5 _ 108 °s *110% 111 4% p Impi__.---- 93% Jan 13 , 13% Jan 
"402 5 108% M111 70 line Power No par /2 23% July 10 3% Mar 
40! 41% . 5 168 5% ° My 111 1102 *108 o. , aya pyenee din i meat o 1734 Feb 5 4 5 % Jan eas 
: 108% .- YW 111 110% ; 081 108% 3; 2.400 eee E wow . be 4% July , 11% Ap 
P 5% , 110 if \, 108 1 7 i hy gam ata regmataa 3 54 Jan By, 
110% 111 “sae is 108% 108% eae came. shee ae i ° oe a_i No pas a aes Stine | ae 30% Nov 
*107 73, val 2 *10° 05 1 “A mca yen a aang 1 : 39 
167 108% 1% 7% 5 a 104 104 1 ie 19-19% Mo-Kan ties A_------ 29 Jan 3 ug 11 =p EE rons P 
7 , p ‘ 19 2.100 referred se _20 23% Aug 1 : 92% Jua 
Mm % .': 108 10342 103% 8% 19 19s 2% 3 7% D Mills__-.-.._-- 20 May 20 5 75% Dec 
103 185% 18% 18% *2% 3 91 4.700 k Carpet No par 2 87%4 Sep De 119° Mar 
103 105 183 183% 18% pt Qi, 2% Spa 21 11%, 12% 500 Mohaw /, ee ’ 74% Apr 25 24 113 c 
’ ; ; oo Mach aan ‘s7 117 Jan , 121 Apr 
18 18% 3 3 2% hig 12% 12% 12% 12% #35 36 Monarch k Saas 11124 May 22 3 r 116% Dec 
‘ ‘ 35 35 2G 400 nto Chemica No par 4 pa 119% Sep 7, i 114% Aug 
3 3 91 12% 12% 12° : 35 V4 25% 35 % % 20 20%2 0 Monsal © 260 B..008 114'2 May 17 , 29 106 Vin Nov 
, 12 ~ 2 3534 201% 20: ly, 80 50 preferre No par 113. Aug Vv 50 July 
12 12 135i 36% 35 £901 201% 20%2 835 85 2 20) $4. RES 107% Jan 5 1 33% Jan ‘ t 
a *35 co on1 20% <0 "s n 85 4 3 ferred series No par , 52 Sep 1 39% Oc 
35% 36% 20% 20! 204 5 85 85 "7 +116 117 « Prefe ies C_..--- 41% Apr 26 14 31% Jan 
: 20%8 20% Yo 84% 8 *116 117 ‘ 30 referred ser No par 40 July 273% Jun 
20 20% vy $84 83% 17 117 116 *117 120 $4 p oe . eee 355% Jan 11 13. Jan 
*83 L:+ gSe 117 19 119} V4 a as tgomery War No par 30, July 15 1 n 17/ Jun 
‘83 84 116 116 *118 120% 115 Va *112% 113 500 Montg a , 21'% Jan 11 , 27 9% Ja 
: - 116 120% 112% 113 13, 50 ell (John) Se /4 3 24% Jun Y% Jan 18% Apr 
116 117 Vy 119% 118 #11214 113% % 51% 51%4 200 Morr‘ a sidan dienes 15% Jan 10 11% 
‘ 119 2Yq 113% 2 a 513% 51 934 2 & Essex_ No par 7 23 July % Jan 31 Mar 
118 120% 112% 113% 112% 51% 52 2 a, *38 39° 0 Morris Corp._--.--- 16%4 Jan , 28 21% Ja 
p *112 51%, 2¢ 38% 3934 Ont 1.43 Products PR, 19 33% Jun Jan 7 Jun 
*112% 113% 505 51% 51 ; 38% 38% p He <i 25% 25 700 Motor Ee 1 26% Apr ~ 17 2% 
, 2: ‘ oe 0% Aug 77 Jun 
50% 51 3714 381 38%, 38% 28 25, 25'% Da X22U 23 200 ap ly esl” ~. prmemaaecm ganar 4% Jan 4 1 6 53. Jan : 
*37l2 4 , 25% 2 23 23% : 50 elf oop hee a SaaS 1 4 98 Sep Jan 23% Jun 
*374%2 38% 2434, 24% 25 23 23 %4 S 20 20 = 500 Muelle class B..---~- 72 Jan u ly 3 15 % Se 
: , 2° <- po 0 2 Y% 31% ‘ llins Mfg Co _No par 12 24%2 July Apr 79% p 
24% 25 22% 22% oo 20 20% : Vy 31 400 Mu _| Saeemicenata 20 Augl12 2 17 62 
991, 22% 991 2012 : 30% 31 a7 93 3, eferred___-_ No par 4 79 ~=—s Aug 1 117 Au 
22% 22% "90 2015 20% 3 3042 30% r+ 91, 9% 9% 150 $7 pr Inc_~--------- r 70 May 2 °4 Feb 24 111 July 11% July 
20 »=. 204 £3014 32 30%4 30% 9} 93% a> °97 97% SS . ee No pa 12% Apr ll 116% 5% Jan 
2 — =30 20 91%, D4 yo 71 97% 2 Co (G C)---- 100 1 4 14% Aug 24 44 Feb 
5 32 : y 7 IV, 97%, 97% "20% 21% , ee ae Oe atonsecesane 8% Jan 3 8 3442 Jan 
3 855 8 ve 7 977 977% a 907 2112 200 ’ referred_____ 10 8% 505 Aug 1 
8% 87% 9714 97 97% 21 21 = 75 75 4% % DP erica___-—__- 43% Jan 5 ” 
ai 97 £2034 21 4 15 16 Corp of Am No par ’ 
973g 9734 ae Ve 91 20%%4 = 75 76 pe 112%4 115 4.200 Murray EG Tae: 
2078 207% Me Si 76 7 sia *11234 11434 a en 125% 13 pei Myers (7.5) & B 1% Feb 
14 115 *114 115 = 13% 12% 13% Heth 53 *504% 53 N 30 % Jan 10 on id 15% Jun 
ae 12% 12 . nS *50'2 5 g Mar ly 5 Apr 
127% 4 ‘ *50 2 o par vs 17% July n 40% Ap 
Rien + "50 52 700 Naboo Liquidating Oo--...-No par oe oe ae 0: 3 Be 19% Apr 
3, #5 “4 8 Nash-Kelvinator Co SP ioula_-—100 Ye Jan 3 19% Aug 5% Jan 11% 
‘ion 3/ 34 %, 57, 16% 18,200 ashville Chatt & S 1 13% an 6 13% July 10 BY Feb 12% J 
3% ~ 5 16% ss 38 32% 32% 900 National Acme Co deren Me em 8% Jan 13% duly 
: Sig 34 va 153, 1534 16% b> 33% *323 33% 18 18 a Nat ye tir sgreen 4 rn 10 tng Jan 4 12% a : 15% Jan = ‘Za 
= 1542 “4 32% 8 174 17% p 2, ppt gy RIES. 5 s 3% July Jan 1 
15¥2 15% Y 311 32 17% 17% & 3 10% 11 0 6% co CORP ice. 203g May 18 162 a 
; 31% /2 754 175 4 10%, 10% ay, 40 1 Aviation _10 8 176 July 8 Nov 21% Jun 
*3115 32 3 173 17%. e 07 10% 4 3 #113 12% 2 200 Nationa a EAS eee 65 Mar 1 9 16% 1 
2 m3 17% 8 % 10% 10% 12 12% 3 2,20 1 Biscuit Co_-- 100 «1 20% Jun 1 Jan 10% Sep 
173% 17% £1034 107 10% Me 12% #12 12% Co OS ee Feb 17 . 5% Ja 
et 7 1034 is 61° 12% 12% 12%, 12% , ly, 8,50 eferred___--- No par 18 1742 Apr 18 % Jan % Dec 
1034 10% 11% 11% 12 : 12% 12% <4 221 22% 7% pr Corp._-- 8% Jan 3 31 18% A 
> 23% c 22% — d & Share 10 33% Aug % Nov 13% Aug 
“114%y 12% 12%, 12% 123% 12% 22% 223% 22 “171 176 00 Nat Bon 26 Apr 18 2 1 10% 
¢ y " pe 2: pa £17 176 p 2 1 Can Corp N 7 2334 Aug 2 Jan 14% May 
123%, 12! ‘ 223 2243 22 8 °171 176 171 Ys *19\% 20 1.900 Nationa ill AT LER O pa x10 Sep 14 pin ly 10 9% 217%; July 
? 2214 22% io #171 176 ; is 195; 19% 19 13! 13% of Bet ee Seen e Oe 1 W% Feb 11 13% July 14% Jan 18 
2 - 171 176 ore 20 *191% 8 131 1314 % bs 3,100 1 Container_______ 1 x11% 24% Aug 17 Jan Sep 
171 176 19% 19% “ao. aie 13% 13% % 33% 8 Ry 3700 , Mattonal Oylinder Gas Oo--------- 7 .19%Jan 3 2 3 6% Dec 
, 0 Aug 9% Mar 12 
o% 30 13% 13% i sae 32% 33% 1o% 10% 10% 10% 2,700 . National Cy i ae. o 15 6 Dec 
° } , Products_ No par « 12 Mar 25% Jan 36 
134¢6 133 4 31% 3134 3134 32 4 10% 105% 10 4 3 12% 12% 900 Nat Dairy tores ee eee = 11% Jan 5 ‘ 24 xz 4 29 Y, Sep 
bat : - 105 05% a - 12% 12% oat 43 7,9 1 Dept Store oe by 3 37% May 17% Jan 4 
31'2 31% 10% 10% a: on 12% 12% y 24% 24% 2,700 Nationa ed . 30% Feb 1 26 11% Jun 
; 93; 25% 24% 24% “f 181 = referr No par 25 33% Jun 6 Jan ‘4 
10% 10% 12% 12% 13% 1235 24%, 24% 18 18% ° ‘ 6% DP oducts__---- 26° Jan 6 July 5 0% Nov 
; 3 lers Pr No par 14% July 10% Jan 9 
ame 13% 23% 24% a 17% 18 a a *11% 12 0.2 a ee 9 Feb 5 Jun 14 . 20% Dee 
ly 24 pt 173% 173% , » 711% 12 43 35% ’ a % Jan 11 100 u 14 Jan 
cas ES ge is Ee a2 3: 4S es Sf. oe Be Ree 
*11%4 12 3 34% 30% 32 oe = 13013 "10 $4.50 co i4 Feb 25 * ae hic 
313, 32% 0—Ot*3832 12% 13 12%, 13 95%, 96% 23% 281 4,000 ae pouere® Ansa jae 141 Jan 1¢ 2214 July 17 14% Jan 22 May 
*31%4 32% 1234 12% . "95% 96% 5, 933 23% 23% 10 4 B_------------- x16 % Sep 23. Jun 27 360 Jan 
Y- 6 97 : 23% 23%% 16 a es tenn 1 19 23 27 Nov 
12 12% 95% 965% "95% _ 9 a 23% 24 176 a i dae 30 6% Pp Service Corp._. 17% Apr n 28 7% Jun 
: : : e177 inen _No par 5 34 Ju 2% Jan 
"95% 96% 23% 24% 23% 23% “175 «176 > ey 150 151 200 National Linen Cast Co___ 28% Apr 10 6414 July 
‘ ; oa 7 ; 151 3 - Mall 4 Sv’l Cas _-4 5 7% Aug 52 Jan 
24 24% * 7 176 "175-176 1% 150% 150 ~ *17 17% 300 . Nat ucts Co______- 534 Feb ly 20 155 May 
175 150% 153 150% 53... =.39 Vy 20% . ional Oil Prod No par 70 July 5% Jan 
175 175 #150 153 “ee °17 17% 20%, 20 n 0 Natio & Lt__------ 57% Feb 5 % July 10 28% Jun 
‘ ‘ 173% 20% 20 aa Vy 10 tional Power oul 4 17% 14% Jan 
*150 153 17 17% 17 203% 20% ans #392 32% 00 Na ee 11%4 Feb : 20% Mar 16 80% Jun 
re 7 ‘ 20 32% 32Y, : 3, 6.60 ional Steel Corp <2 16 20% 57 Jan 
17 17 20 20 20 a #39 32% othe 6% 6% 6% 1.400 Natio 1 Supply (The) Pa-_--- 25 Sep 89% Aug 18 2 Jan Jun 
#1934 20 A. 323; 239 32% cae 634 6% 6% 66 66 ‘600 Nationa EOE 79% Feb 4 314 July 7 6 72 May 
32 i - 61% 6% ; 66 66 4% 3.60 $2 conv prefe { SE 24 6 9342 2% Jan 
232 33 ~ 5 6% een 67% > 4, 14% 1 k nv prefe 832 Jan ly 20 10% Apr 
ai 6% Bb esth 66 6s 94% 141% 14% 1o% 625 25% a S% png dh ------- N pe 5% Zan ? 77 4 July 12 a — 1924 = 
65% 65% 14 14% 14 aa 25% 25% “4 : 85 5% 100 o FOR OO cibcicinintsine= ’ 9 a 1834 July 11 Jan 25% 
25% 85% 85% 90 National Te ----No pa %Jan 3 ” 16 15 Nov 
14 14% 25 25 4 25% 2 * 8554 86 ; 91% 930 Be 2.700 rey edie iieith ieee r 13% Ja 31 July 5 Jan 98 12 
Z 5 55% 89 1 5 95% . Natomas Co__ serenade Jan 4 74% A 
95 25% 3 85% 85% 8 #89 91% 5 4 7 78 3.509 ° Gree 22 + 2 Sep 22 an 57 Le 
85% 85% oan 91% 89 91% 9% 9% 9% ke. 10% 10% 32200 Nehi oe Ine i100 96% Jan 12 —T Jun 23 3 a ses 114 Aug 
#8834 91% io 91% 9% saan 10% 10% etioe 16% 16% = 2 "300 gy or conv serial pretervea. “ia 56 jan a. 110 Jan 22 << Jan 37'2 Apr 
9% 91% 10% 10% 16% + 16% 16% 24 ‘ 98%, § 90 4 Ge (2 Binds ot 100 107% July 32 July 5 Jan 1G>2 Oc t 
q 16% *28%2 29 Wy 103% Newberry , Wen 5, Apr 4 10% 1% Mar 
10% 10% 1616 a, ae 28%4 29 Y, 103 v2 100 ferred series 10 27% Ap 2 July 10 Dec 2 
& 283% #103 103% 62 5% prefe an Y Apr 24 S 12 May 
*15% 16 297 283% 28 *102 103% ; 62 *59 4 90 t Mining Corp__- 16% Ap 16 July 12 Nov 102 
on 8 94% Y, May 
2g 28 tS 9 101% 103. 103 0 64 62 107% 108 2.300 Newm dustries. 2 13. Jun Y%q Sep 20 44 
2 101! 2 2 . 64 *6 107% 108 28%, 29 ’ Newport In Dry Dock__- 5 106% 27% Jan 
101%2 102 *60 64%%4 60 108 108 pai 99 1/ 28%%4 , 3.600 ‘ews Ship & Dry 97 Jan Ye Aug 22 
. 108 . 2844 29% 18% Newport N ---No par Ye Apr 25 50% 
*60 65 £107% 108 108 - 2834 29 185 18 i 2.500 v preferred__-__- o var =. 35% AP 
*107%2 108 gids 28% 28 '2 saat 18%, 18% 7 15% 15% 15% 100 $5 Tork - Breke.__-____N 
28 28 *17%% 17% whi 15 14% 15 428 110 *106 =—-:106 2 600 New 
oe foe ti aie age ale pr alae in IN AOR oe 
106 106! ne = “48y “44% 44% . 
° ’ *43%, /2 
43 43 





For footnotes see page 1311. 
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er eo NEW YORK STOC 
M HIGH 
s Sept. 16 Sept. 18 pHa | “leaker K RECORP 
per shere . : Sept. 19 s 7 Thursda 
17% 17% hom — 5 per share s sa = Sept. 21 —- Sales for __ STOCKS 
"25% 26% eee. gear 17% 183 ae eer $ per daaiggrte the We NEW YORK § 
8 ar 18 per sha ek : TOCK 
82% 823 25% 25% 26% 26% 18% 18% =e ~~ $ per share EXCHANG 
°25% 2534 an Se oe ae, ae ae 18 «18! Te “ pe reacting re Range for Previous 
15% 15% *25 26% © 25 Ve — 84% 85 sai 27 26% 27 . 22.100 New ¥ Par est Highest Year 1943 
‘ 15 16 i" 4 247 > 2 85! ork Cent $ per sh Low . 
i <i “36-38% os isis 16 "24% 25% a 1: | aS oo amma Se are § per share $p = ee 
170 © 160 — 7 *36 381, “7s 642 141, eR py 25 25 "4 6% pref - 5s — 100 %Jan 3 3 er share “ 
*71% - bs 170 #164 17 2 36 3B o4 2 16'%2 °143 200 N ' erred series A ——— 19% Jz 21 4 July 20 i per share 
i : [10% 7 64 = «170 . og 35 38 ¥, 14% «15% Y City Omnibus Corp_____No 100 9% dan 4: 32% ‘ 10% Jan 2 
Me 7 70% 73 1% 7 164 170 2 35 100 WN nibus Cor 62 Ja e July 20 20. Ma 

73 :70% 71! oni 72% 7 an“ 164 164 , 38% ew York Do p----- No par , van 3 11 Jan a y 
a6 16% * 16% ha 71% 7 5 12%2 72% 43 165 165 an $5 on cone vhs eager gmacmiaas No par a Jan 3 4, Vg . oa 19 31% Jan 26% July 
43% 432 : 8 163 + » 3% tina 4 273 pe 20 N preferred__ 1%4 Jan ar 14 3, 74% Jul 
200! omate 43% 44% 44". 16 16! 16% 12% 74%, 723, ¢ 600 N Y & Harlem RR Co ---No par 30% J 27 18% July 3 14% Jan 26 M “ 

; 2 2 201% ; 2 44% 1 V2 16% 167 12% 74% a * ti & Wet oe Co... 3 fO 30% Jan 22 42} 6% Jan 7 ay 
117% 118 ,201% 201% 201! 91 46 46 eee pe 16° 5 Cc West Ry Co 129 Jan 19 aJun i 16% 13. Dec 
117% 119 Phe ne - 4 202% 2024 20% 46 46 Bi 16%4 1 asticetes of 460______.._.. 100 5 7 J x 4 Jan D5 
18 Lhe 117! ‘ 4 2022 amas 6 467 ” ,600 N of dep 52 OJ: 2Jun 15 / 32% Dec 
54 i 17% 18% 16% ge . *117% 119 — By 202 "2 201% p 1,000 Ra, a Corp part stk ee : July 25 aoe -_ 132 Dec 
. 3 . > 2S a 33 . "8 F - 
aan 9% 87 7 53. 53 aie 54% 55 55 18%e 18% 9,9 Adjust 4% wae Ry--_------ 100 1334 os 47 Se me 11 12% Nov 26 3— May 
gre 104 VM 9/4 8% 9% ot 53% 653 54 59 56 i North American cae pid eenbabeaies 100 116% ye 3 206 42 Sep 4 23 Jan 33 : a 

"6 15 14% _- "104% s 94 4 Ba : Go} *93 54 6% prefe ~------------- 10 un 29 122 162% Jan 7 uly 
113% 114% oennae 15 15 - 104 104% ee) 87; p 400 53 rred series____ 15%4 Jan 10 Feb 2 113 : 192% July 
} 14 11334 114% 4 1542 15 04% . ls 12¢ 4% preferred series__------- 50 52 ae ae 19% Aug _ Jan 122 . 
26%4 27% 02 ag 2 113% 114! 15% - - 104% 2,600 North series___— Jan 26 ad g 21 93 ‘ 22 Nov 
i 7 "4 OT, > ‘ ¢ 15} - American Avisticn...._._- 50 515 “ a 55% Au “ee 4 Jan 18 3 
46% 47 48% 27" 27.1%. 113% 114% 1133 . 15 15! North Aviation_ @Jan 27. 5 €25 49% Je 8% July 

6% 463 ae 27% 27 sig 3% 114! a2 8 7,60 ern Central Ry Co..__.___-5 1 75 54 Aug 22 9’2 Jan 56! 

6s 6% °6 4 4 46% 47 7% 27% 27 -tediaes 113% 114! 7,600 Norther . Y COseow 50 75, Jun 9 pte 2 48% Ja 6% Jun 
654) : *6 6! J 47 pd 4 27 an 2 = Pacific Rv...._______-1 100 «(Je 95% July 10 n 56 
sande 54% *51% 5434 i 6% 6% 63 a 47's 48 A 27! 2 600 Northern States eon $5 penmninmnmnes 100 x13% ee 4 104% Aug 30 Ss Nov 14% oe 
4 13 13% 133 51% 5434 °51%, 6% 6% 6% 47 47 12 Northwest Airlines pfd_No par a. a n 3 18% July 6 91% Jan 101 4 — 
V4 13 13 > Ye 54% 51% 543 6%, 6% ba ) Northwestern Tel eae  T. 17! an 31 115% Apr 2 7% Jan 185 ec 
23%, 13% 3% = 51%, 5444 700 Norwalk Tire & poneen SoMa 50 anit Jan 15 28% Au “ 107. Jan ‘sate May 
16 sy a oe eo etait nn icin 3. 9 Aug i836 Jan 23% July 
: , a cones’ Oa. _..of eee ~ a r y 
52% ty = 16! 16 oat wich Pharmacal sae bet Jan 12 aa oar * x3 % ye 41% Aug 
95%, 9% Lo # 52% 52% 5236 16 16¥ , Ye May 8 16 e¢ 17 31 Jan 6 July 
‘ 9° 95 e 52% 4 Os 152 16 - Jan 27 45 A 
aoe ae te. Oe ao ee tm Jan Tat Ott 
3 ’ 11 100 * ‘ 97 97 52% > o Ot] Co 
23% 23% me 11 11% 11% 100% 101% 100! 9% 9% 93 2,100 Oliver F aoe awnn-——---—--NO 9EF . 
“a x ae on | oe 234 “an 11%, 13) 11% 100% 101% i can ons oan par ad gs Pode el ‘ 
u 5 937 4 5 % --'100:~«S« 8% conv preferred A_--- " oe 
*72 a 4 40% 40% aa OSES *155% in 23% 23% th, 13% 500 anne conv preferred A__-------10 6 8% i 8 58% Aug 16 ao = 21% July 
5858 iy 75 72 i “400s 41 pe 156 ©1555 23% 3,900 ye i edited = 99 yd } Rob, July 19 3% — 5034 July 
58/2 58 ¥ ©72 75 40% °4 10 a OSE 8% Jan 5¥e Jan 10 69 10% Dec 
V2 58% 59 72 75 0 40% 6% preferred__..--------- No par 1 18 =—-14% Jul Jan 105 
593 a. °72 ae Gault iiectns & bale... 8 Apr 19 7 ee. 3Y% 5 Dec 
pee iciaisiactes 59% 60 jo Serpe = apes’ ig «By = Ret 13% Jan 10% Jun 
12% 13 2650 _ Qwene-tiliuels Giees Os... ae 31% Apr 26 Sep 21 142. Ja 215, Jun 
9% 10 13% 13% ae ns-Illinois Glass Co_---- 1450 . on a = Aug 25 «2B = 154 Sep 
*37 38 ° 10 #97 “ 14% 14% "4 5% Feb 29 ug 18 0 46 Ja B. Apr 
37 s 10% 14Y, 64 Jun n 67% 
2 39 7 9Y, Me 14¥ 19 54} 4 Oct 
*13% 16% ae 3 “ap 30% = ie ee 4 934 aD eae 6,100 Pacifi P = aris: 
32% 32% i aM a «sme oe “20 20% 39° 40 ee ee ae eS 
Ye 43% #431 33.33 % 16% 15¥/ 8 20% 21% 260 1st O0..--------- ON eJan 3 7 
236% 37% Fi S. 43% Shae 33% 33% sete 15% “15% 16% 150 ot abe non-cum_..-No p ® 8% Jan 3 o? s Sep 7% Jan 
oieite re o138% 120” 37% 37%, 43% 43%  °43% yr tq 33% 33% 100 miata Wiuanes Corp (Onli. No per i aus 6% Jan aay) oe 
v2 162% 162 °118% 119 — 37% 37 a, 4 - a 3,000 Pacific Ga: nce Corp (Cal) —. 7% Jan 3 YeJan 4 23% Ja v4 Apr 
6% 6%  - *161% 16 118% 119 37% 37% ; . 500 c Gas & Electri ------10 15% 23% Feb 25 : 55 Jul 
ay oad ; 38 38 Pacific Lighti Cc camnn 25 Ye May 3 3 14% Jan . y 
14% 15% saeae 6% 6%; 4 161% 162 118% 119 1,100 ighting Cor ms 30 J 15% July 14 25% Ma 
r 14% 153 % 6% °16 = *118% 119% : Pacific Mi p------- No pa an 10 34 10 Mar 3 y 
55% = 5% ; va *14% 15% 65% 6% 62 162% 2 119% ; lis__--_- r 39% Jz Jun 16 16% J 
7 ) 162% 162! 30 Pacific Telep & Teleg_-——--. No 4Jan 3 23% Jan 2 on 
31% 31% 5% 5% 55; ze 14% 15 4 6% 6%, V4 162% elep & Tele par 25% J 46 July 12 31% De 
31% 317 e 5% 3 s 6% 63 70 6% pref €---------- 100 2Jan 10 41% Jun 33 Jan Sit, Sune 
12% 13% eaeae / 31% 55% 5% 14% 14% %e (6% 4 preferred__- 117% Ye Jun 3 4546 Jul 
1243 13! 4 32Y, 1% 5 ‘78 143 3 .100 Pacific Tin Consol’d Corp__----- 10 Y2 Apr 27 121”. 19 Jan 8 July 
°46 47 Bo th 32 ©43 1 4 31% 32! 5% 5% a 14% : in Consol’d C 0 149 1% Jan 12 285% M 
33 “, 4 55 ; 600 ~=—~Pacifi orp__-. Jan ll 16 91% J = may 
*110% 111 Pee 47 © 46% * *134%2 14 31% 32 5% 1 c Western Oil Co —---} 43% 63. Sep 5 » co. 119%; 
110 111 “, 46 : a 31% 4 9.500 Packard M  RRORTSS- 10 76 Jan 3 a 147 io Sep 
4% 4% *110¥, . 46% 46! 13% 13%. 31% 11 otor Car ~ 123 7% July 25 nd 160 
y ieee S 4 111 Vg = v4 13% 800 Pan Am Jar___-..---No % Feb 29 3 3% Ja 0 {Oct 
*52 53 < 8 V4 4% 110 110 45% 46 4 14 erican Airw par 35, 17% July 1 n 6% 
4} 453 , 700 Pan-A ays Corp.- * Jan 27 4 y 10 J ly May 
*105 110 (52 54% 52% 52% 4M , 110% 110¥, a 45% mer Petrol & ----5 28% a — 17¥ 
105 Vy 52%, wt 4% V4 110% 900 Panhand Transp_- 8% Apr 25 g 8 2% J 7¥2 July 
24% 24% 110 *105 . 52 53 4 4 4 110% ndle East Pipe L -----5 H 35% July 1 2 Jan 5 
J 24% 247 110 . 3 4 Pe 710 5.60% pe Line___No %4 Feb 18 0 23% Ja Apr 
27 27 3/, 4 Vg 24 105 110 52 53 4% “% preferred par 453 : 19% July 17 n 43% 

; 275% 25% 4 ©52 2200 Panhandle Prod. & Ref.------— 100 4 Sep 21 4 y 7% J July 
“1% 2 Ks 28228} 25% 26 05 110 *] 53 100. «P e Prod. & Ref 3 109% Ja 9 Aug 22 an 11% Oc 
29% 29% 1% (1% a. tae 282 28% 25% 26 05 (110 araffine Cos Inc bikicesaeaienaiiall eae A Tillage hem Ber er Kit 
He fie ae Fie Se a le I ets seme ett cany preterred 109 103 jen MEejuyig 3 See UT Sy 

12 e7qh * 21% 215, Ya 29% “1% 2 17 . 6.000 Park : ctures Inc hears 103 Jan 10 uly 5 35% 4 Jul 
“16% 163% * Va Ti, 7% M1 *21% 21% 293% 30 ea, 1% 1.000 & Tilford Inc ex- ise aamecsti 23% Ja 106 Jan 25 1 5% Jan 45% y 
°56 ST 16% 16% mE 73 4 = *21% «21% 29%4 30 26 ck a eas. s n27 629% Jun 2 —. oe 106° July 
161 e 7% 213 ; 2600 Park lidated Min Sep 16 1 15% 06 Jul 
*101% 102% 57 57 5654 a 16% 17} 7% 73 4 21% e Davis & Co es___1 VY, 37% Jul Jan 3 y 
102% 102! %e 57% 6% 17% e17y 'e TY, ' 200 +©2Parke SC 1% Mar 27 y 5 17% J Oo July 

17% 17% 2 102% 102% 56% 57! 17% 17% “4 7% r Rust Proot Co Pp 265 2% Jun > 72%, 
17% m1 244 102% V4 ay £17 ; 1.300 Parmel - eR TS ‘a Apr 28 Ly, 27 1y 72%, Dec 

13% 13% e 17% 17% 4 103% 103% 56% 57! 172 elee Transport -~-2.50 18 ¥ 31%2 Aug 1 e Jan 23 
13% 13% 2 17% Ya 103! 4 56 ¥. y 800 Patino M rtation____No va Feb 7 yy, 8 27% ‘4 Apr 

4% 4% Fo 3% 13%4 14! Z7% 18! 03% 104 4 57% 400 ines & Enterprise par 4% J 23% Jun 17 e Jan 32 

"5542 60 wt 4% “a7 “13% 1 17% 18 103% 104 Penick & Ford ene TX" 10 1558 Apr 26 8% Jul 16 Jan rl 
4% 4 1734 18% 1.100 Penne N. @ Apr 26 y 12 1% 19% Ma 
"17% 18% “56 58% “5614 587, 4% 4% 13% 14 8% 4,000 y (J C) Co opar S1%2A 20% Feb 15 Jan 6% May 
#110 F 17% 18% eI 2 58% #561 2 4% oan 12% 13% Penn-Central Ai ----------- No par 9 an pr 10 5834 Ju 16% Nov 2 May 
-- 110 17! obear 58 oP. 1% 4¥, + 2.000 Penn rlines Corp 3% Feb 7 be n 20 511 29 Ma 
28%. 283% ae *1] 2 17! - 56% 58 es. 4¥. . Coal & Coke Corp.________1 1 13} 10612 Au 2 Dec , y 
°23. «(23% a = RS a Se 2 eam 38 Vs 1 ON hgmpepenir po ‘aa? Pn Aug 3113) Mee 100% ‘Sep 

*62%% 63 Va £93 4 29 29% 110 ‘7 2 17% a conv pref ser A at eet tas Oo par 21 J 17% July 14 ov 20 ¥. 
"12% 13 am eat “ea 23% 23% 28% 29 a -— ee aoe Te Se OR Zi 7 924 Oct 

6 57 56 ¥ 13 13 x6 62 zs 23% 235, “7s 8.500 P - OS OE EI r 16 Mar17 2% Aug 14 331 an 334M 

*13% 14 2 57 56% 573 *3 13% *61 62% 3% 23% "300 se ee hearer 100 110% Mar 1842 Aug 18 v2 Jan 45 ved 
; 4 L198 : 9 -6) 1/ bs a - = = ~ 17 11 13% J ra Jun 
272 74 13% 13% °14 8 572 59% ©1254 133 62% 62% 1 eoples Drug Store 58 25% 2 Jan 10 4 Jan 173; 
14% Vy <7 #125 .000 People PO icncnen Mar 17 , 108% J 734 Mar 
*44%. 46 a Ss "5 6 14% 14¥ 59% 60 e 13 les GL & Cok eee 5 211% 31% July 1 gm 113 
15 42 59% 613 300 Peoria & e (Chic) _- Jan 15 2 y 17 23% J Dec 
*95% 26% + 45'% 45% P 16 76° 14 14 : 2 61% 47.00 Eastern Ry ---100 55° J 5 Mav 31 an 321, 
‘ Y, , £13Y : 900 ~=—- Pepsi-C. “3 . Sea dan 4 6 ’ 1742 F 2'e Apr 
*105 107 & ae 26s *25 . 3 46% 46! 74 77 1342 14% Pp ola Co_ --100 5% J 4 Aug 17 2 Feb 247 
105 107 2634 162 46% 46 5 *74 16 300 Pere Marquette Ry Co_--_------ 1 “4Jan 6 16 ¥ 46% J 24%— Sep 
°7 "Vs *105 25% 26% 2 46% ° 6 « rquette Ry C —— 46 A aduly 5 ae 611; 
’ 1%, 1 . ° Va 26 = 45 46% 200 5% pri O---_---_-- 100 pr 24 61% : 1% Feb 2 July 
*9 9% a 1% 7¥, : 105 26 26 = 6% 600 prior preferred 10% Jan 4 Sep 22 28! e 73% 8 
54 54 9 9% 1%, £7, 75 °105 =: 105% ‘ 26% 26% > S% wreferred________________ 100 541 3 17% July 20 ¥e Jan 593, rie 
a ” 54 54% Ve «OMe 7% 71 5 105 200 ee... ae 100 YeJan 4 885 5% Jan s July 
an % 21% 21% 21% 55% 56 2 9% 9", 7% ‘7%, 73 — 44% 2 ee ---------- No pa 33% Jan 5 ae duly 16 34% Feb 16's May 
eso 10136 5344 53% 21% 21% a. oo a" “a °9. OM 300 snilisiatiin Sues 08 on eee >. sa Se ai3e tee 
1%4 102 ¥ ; 53% 537 8 22% 2 ; 60 Rainy 600 ©Pfeif rp of America____- : ys 32 134 Ma 
19% 19% Lg 102% 102 ‘8 533 1 22% 22% +o 62% . e fer Brewing Co_._...___.No 9a 5 7 erry Feb 261 y 
, Ve 102 ¥ 4 53% 2 223 4.600 Pfize g Co-----_-- N U Sep 15 4 : 612 May 
*25%% 26 19 Ys 19% 19% V4 102% 102! 53% 54 e 22% 33 r (Chas) & C -No par 73 9% Jan 12 ; ~-- 
Y Y, ; f ‘300 ~=— Pheilps- o Inc__--- 4Jan 3 6Y. “a 
#118 119% i 25% 25% on%, 19% 19% 1 eg 103% 1031 53 53% elps-Dodge Corp__--_-_------2 1 40% 10 July 14 4 Jan 10! 
118 119% “a 25% % P 9% 19! a 10234 103¥ 380 Philadelphi: orp_-------- Apr 26 621 5¥% J 0's July 
33% 33% 7 V4 1193 : 253 ont ) 195 03 p elphia Co 6% ain 20! 52% Sep 2 an ry 
, M4 119% 25% ©953 4 19! 270 $6 fo preferred 2 Feb 14 p 22 ona 8% Jun 
92% 92Y 33% 33% 337, . *118 121 25% 25% Pr $5 19° 4 > preferred_____ ----50 4914 J 2442 July 5 --- 
ee ae eae a ee oe yo eee Site) BERS oy ie Biss 

4 116 113} 4 107% 107% 2% 93 34% 335% 3 100 preference com_---___- 3 19 May 16 4 Aug 30 68 ¥ _ x51% Se 

12% 13% . Ve 113% 113% 2 *108 1 93 93 a) 34 : 4.4% preferrea _'.... _ - No par 933 y 21% Jan 4 Jan t p 
113%, 10 % 93 ¥ 4.200 Phil rrea. +. -- 4 May 13 3 18% 91% Se 
#109 115 esse? 13% 131 a: ae 108 110 (93% 93% co Corp aes “SS 26 July 2 4 Aug oa 2 
109 «1 Y2 13%, 15 1 *108 600 Philip Morris & Go Ltd... 7 Apr 26 as y 28 24), 22 Dec 
42% 42% 1 15 *109 ad 14 ' 13 115 110 p Morris & Co Ltd___-------1 3 947 119%, Sep 1 ve Oct 9514 
115 14 ‘ #113 4 30 P Co Ltd__ 24% Jan 3 =) p 19 ie 2514 Se 
#12 13% 42% 43 421 109. «1 14 147 116 referred 414% a___------- 10 8 37 Jul se, act Pp 
a 12 6 43%. 15 ®4 « *14 40 P va% series__ 2 Feb 25 y 10 13%, es i 
25 25 12 *12 . 43 * 43% 09 115 ° 147 referred 41% series__----_- 100 106 941% Aug 3 4 Jan 26% Jun 
J / c ¢ 200 Phill 2% series__-- 6 Mar 28 g 31 71 6% Jun 
*105 «135 eee att 2 13 #12! : 42%, 433 109115 illips Jones C -.--100 10 110 July _ Feb 901 
105 135 wee 25 “4 13 ©12Y 43 43% ee 1% orp._--—_- No 8 April 115 y1l2 104% N 0% Jun 
105 135 25 25 12% 13 12 fs 5.500 P preferred__- -No par =_:11% Feb Aug 15 109% Jan 113 Jul 
“5% 6 : #105 135 25% 25% 12% 12% : hillips Petroleum_.........No- 100 x98 14 16% July 1 ‘2 Jan . oa 
12% 12% 200 Bneenix Hostery_—_-—. 4 7% 117% Ju 
65 65 ion a 5%, 105-135 25% 25% 200 Pneenix Hosiery___-----—_-. No par , Jan 19 113% Jul Ya Feb : 
1.400 Pill ee, ee 42% Sep 15 v2 July 13 19% 14 Jul 
8% B%e 644% 65% 65%. 6 6 6 105 135 {isbury Mills Inc__...__-..___-2 5 4 48°, July 8 Jan 100 y 
78% 78% 9 9 st 66% *66Y% 67 6 6 --- Pitts C C & St coed an 23% Apr 4 14% July 1 42% Nov 50 July 
*12% 13% ae 78% mane 8% 8% 67 67 om 6 ouis RR_----_. 100 vy Feb 2328 July 11 3% Jan ooo 
*168 % : * 12% 13% 13% 80 80 va *8%%, = BY 67 68 500 Pittsburgh C ene ees Bes. 18% Jan neo 
bei Vv, 133 80 ° ‘a ‘ 900 oal of Pa --  =----- 102 26 M 
*190 *168'% mits *4 4 V4 *13 78% 80 8% 87 6% preferred____________.._- 100 Jan : ay 
2 190 68% -- 14 187 °78 e4 1,000 P Ses Bir REIN 5 Jan 102. Jan 
B% 5% 8% BH 8K r168% <2 e104 * 13% 13% G00 Pitts Goke & iron Garp NO par 7 Ab 2 fee Se Ue 
e *7% ¥ Ma «5% *19 sr * 168, 500 ~—s-~éPt —S fae @ Apr 18 34% 7% Ma 
> oA a *B83 pa : Pee. 8 = a 5% +P 54, *190 . io eee pittsburgh Forgings Go___-—-~ oe a Feb 25 so aan - 5 6 ae 68% Der 
**Q 607 45% 45% 4 e 88 #835, *7% 81, 5% 5% =a 7% preferred.. ic Ry_-----100 1 2 Jan 4 155, Jul 59 Jan T7Y, Mar 
°17% 184 *59 «59% 647 “. 90 #8354 90 71% 8 ae ry oe 100 641, Jan 25 171” Mar 10 9% Feb 772 Jun 
*173 n 6S 60% 60% . a% 46% 46: *835% 9 300 =~ Pittsb Bolt______. No 183. Apr 3 ar 4 168% N ; , tite May 
~~ 181 60% 61%, 2 46% . urgh Steel C a4 = 4%, 190 Aug 22 “a 168 1 
11% 11% gi “ *173 ¥ 17% 18% 61% 62% 47 47% ne a a a}... No par aoe: 6% Jul 170 dan dot 
, 2 / 82 
aH 78 “ane 11% 11% 11 *173 " *17% 18% 62%2 62% 710 5% prefer ed class B--------1 6% Apr 25 95; y 3 4 Jan 2, Aug 
x , , red cla ---100 82 Se %e July 5 6% 
16% 1634 sis 78 “74 2 11% 11% 11% *173 * *17% 18 650 5%% 1st ss A____----100 p 14 99 J 4% Jan om Jun 
#2134 23 *16% 17 “1634 78 — 2 12 12% < ES 100 ©Pittsburgh ae W conv pr pfd__- 100 45 Sep 14 61% ye 10 59% Jan 104 May 
10 41 21% 23 rae! 1 ! *74 ‘ 12% 123 _.. Pitts ¥ West Va__------- me 57% May 3 66% July 10 «24 =| Jan ao omy 
it 18% = 13% «date io” 10% i Ce 4 1.500 Pittston Go. (The). Va-—--------10011%4Jan 6 22% yo is 75° Mar 
a sim ae 10% 1048 10% *10." 10% “21% 33" 00 Plymouth Oil Go_- <1 8% Jan 96 4% Aug 3 Ra 
4 . an 14 v4 15% 0% teu "ha ES Ca 69 % Aug 3 168 
57% 57% 42 441m 44 14 14% 1 8 14% 15 10% 10% 300 Pond Creek 5 May 16 80 A 1% Jan i Nov 
°117.+—«:118% - 57% 575 5 45% 46 4 15 © 143, 14% 15% 1.100 Poor & Pocahontas_____N 165% Sep 14 e ug 23 0 Jan 10% Dec ff 
TV 3 46%, “4 15% © 8 37 Co class B --NO par 19%, 19% July 11 74%, 
16% 163% 117 118% 117 4 57 571 5 3 46% 46%, 15% 15% -000 Pressed Steel Vee Lg 9% Jan 15 25 M 14% Jan > a Dec 
98% 99% 16% 16% 16 118% © #1171 ~ 57% 57% 4600 46% = 5% conv 1 Car Co Inc_-------1 8% Apr 25° 11% ig is Jan rape 
105% 105% 99 99% % 165% 16 19 *117 Zn 57 575, 3.100 5% st preferred__-_ resaoay 11% Apr 25 Pg July 8 4 Jan 23% Apr 
85% 991 ¥% 17% 120 ‘ 8 2. conv 2d pr f ates ieidinitola 11 15% Sep 2 13 
108% 108% 105% 106 105! 9 Ve 985% 4 16% 17 117 + 120 300 Procter & G eferred_________50 % May 17 15 2 6% Jan “ Jun 
1174 : bd 109 109 5% 105% 8 99% 98 17 Vv, 5 Se a ages 35% Jan 10 Sep 20 6% Ja 13% May 
ie ige us ie, iy ie oa ot en "dermra is ee ie ee Baa 
49 “4 117% 117 +7 117% 11 108% 1083 62 107 $5 preferred________--__-- No par ar25 120 Jan Y2 Jan 68 Ben 
jeu aaa. - #113%¢ 110 os oe ae ie hae % 117% 117% ‘so YK peaerres par «8744 Jan 18% July10 11% J 123. Feb 
15 8 49% 2 117 ° 71% preferred ---.-100 3 100 Jul an 17% 
ieee 108% 104%. 10s *1 15% 15! ‘ 47% 116% 117 1.140 _ 8% 96 Jan 3 _duly12 75% J a 
13% 1 5% 15% e 48% ; preferred 100 1041 10734 Se an 96 \ 
*22%% 23 8 104% 106 - 6 114 #1131 Vg 15% ; 47% 48% 60 Pub Ser El & Gas pid $5. ¥%Jan 4 ii p 20 85% Jan 6% Oct 
. 22% 23 104% 106 Me 116 stn ata 15% so ------100 113% Ja 0 Apri13 96% 107% July 
221 1055 1055; 13% 113% @ 15% ----No par n 3 119 Jan 1 
ar. Sioknatee 2% 23 05% 105% 104% 113% — $113% 114 22'900 Pure Oil (The) oa seo a ae ae 2? Sn er 129% July 
see page 1311. pas 103% 105% pen 6% preferred -No par See 2 eee 10 et, pond 122 * ane 
v2" p's s 5e : 
Ye 22% 600 janie Ween cn -— ooo de EP me it Jan a ae 
ries Corp_...._.No par 103 Jan 15 107% are 25 104% Feb enna July 
19% Jan 14 434 July 7 oa — 107% July 
‘4 Jan 2214 Nov 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Sept. 16 Sept. 18 Sept. 19 Sept. 20 Sept. 21 Sept. 22 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share $8 per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
542 15% 15%8 1542 1542 15% "15% 16 1542 16 71534 16 200 Quaker State Oil Ref Corp__.___18 12%4 Jan 21 16%4 Aug 21 10% Jan 15 July 
10% 10%% 10's 10% 10% 1034 1034 11% 10% 11! 105%, 10% 45.300 Radio Corp of Amer__.._-- No par 8% Apr 13 12 July 12 4% Jan 12% May 
2% “4 12% 72% “3 734 7 74%2 i4¥2 74} 75 75 1.000 $3.50 conv ist preferred_..No par 6942 Jan 5 77 Aug 23 59 Jan 1% Oct 
8'2 8% 842 Bl 8% 8% 842 BM 812 85 8% 8% 6.100  Wadio-Keith-Orp -um --------~~~ 1 7% Apr 24 10% July 10 3% Jan 10% Jun 
90. 90% 90 890% 90% 901 90 690% 90 90 90 90 440 6% conv preterred______----- 100 «85% Jan 27 107% Jan 17 54% Jan 101% Dec 
30%, 30% *304% 30% 30% 30% *30% 31% 31% 3113 31 31% 600 Raybestos Manhattan____-__- No par 28% Jan 3 33% July 10 21 Jan 29% Jun 
*16%s 617 17 17% 17% 17% 17 17% 17% 17! 17 17% 5.800 ~ Rayonier Inc................-..- 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
3173 31% 31% 31% 31% 313% 31% 31% 31%, 32 32% 32% 1.200 ff eons 25 28 Feb 2 3342 July 24 26% Jan 32 Aug 
16%, 16% 17 7 *17 17% 17 17% 17% 173 17 17% 2.200 Reading Company____....-_.-.__ 50 15% Jan 3 20% Mar 21 14% Jan 225% May 
*36%2 36% 36% 36% *353%4 36% *35%4 3742 *35%2 37% 37 37 300 4% non-cum list preferred____-~ 50 32% Jan 13 38% Jun 8 26% Jan 35 Nov 
*31 32 *31 32 *31 32 x31 31 30 30 4 *30 314% 400 4% non-cum 2nd preferred___.50 27% Jan 7 31%4 Aug 31 22% Jan 30 0=—s Jun 
“10%, 11% *105g 1142 11% 11% 710%, 11% *10% 11% 10% 11 700 Real Silk Hosiery 5 5% Jan 3 12% July 20 3% Jan 6% Dec 
*127 = 132 132.132 °127. 132 132 132 *130 135 *126 135 30 SE pase eerie 100 90 Jan 7 133 July 29 66% Jan 80 Nov 
*58 59 *57'2 61 *59 61 *59 60 59% 59% £59 60 iad Reis (Robt) & Co Ist pfd......100 5042 Jan 3 70 Mar 3 20 «Jan 86% July 
716 1634 1642 16% 1642 16% 163 16%%4 X164% 1658 *16% 165% 600 Reliable Stores Corp____- -- No par 115 Feb 5 17% July 11 6 Jan 13% Sep 
*19 1934 *19 1934 *19 1934 *19 1934 "19 1934 #19 1934 Bae Reliance Mfg Co eS 18 Feb 5 21% July 11 14% Jan 20 May 
*19'2 19% 194% 19% 19% 20 1934 20 20 20% 19% 20% 3.700 Remington-Rand = 14% Apr 19 213%, Aug 18 12 ‘Jan 19% Jun 
7 *99 98% “99-99% 99 99 99 99 99 99 600 Preferred with warrants_______ x83% Mar 9 99% Aug 16 69% Jan 93 Oct 
93'2 93% *9344 93% 92%4 93% 94 941% 93% $4 94% 94% 600 Rensselaer & Saratoga RR. ~27~100 70% Jan 7 100 Jun 1 42% Jan 74% Dec 
123 13 123 12% 13 13% 13% 13% 13% 13% 13368 135% 2,000 Reo Motors, Inc Pax | 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
18 18% 1778 18 177 185% 18%, 1854 1848 18%2 184% 18% 8.500 Republic Steel Corp___.___-__ No par 16 Apr 24 21% July 5 14 Jan 20% July 
*101 = =102 101 101% *101 103 *101 103 101 101 10042 100% 250 6% conv preferred___.______.100 99% Jun 9 103 Aug 12 95% Jan 101% Dec 
*96%2 98 *9642 98 *96'2 98 98 98 “97%, 983% #98 98% 200 6% conv prior pfd ser A____-- 100 87 Jan 3 99% Aug 30 73% Jan 8842 Oct 
*10%4 10% *10% 10% 10% 10% 10% 10% 10% 11 1058 10% 2.700 Revere Copper & Brass_.__...No par 6% Jan 3 12% July 11 5% Jan 9% Apr 
*97'2 99 *97%2 99 *9742 98 *97'4 98 *97% 98 96 98 4 20 71% preferred__--...----._.._ 100 84 Jan 15 100 July 5 76 Dec 98 Feb 
79 79 79 79 79 79 79 79 79 79 79 79 270 5%% preferred____.__._____- 100 63 Jan 4 83% July 20 59% Nov 70 Feb 
*14 14%% 144% 14%% 14% 14% 14 14% 13% 14 14 14 1.800 Reynolds Metals Co____-_--_ No par 10 Jan 4 15% July 10 7% Jan 15% July 
94%2 95 9442 95 x94 94 *9312 94 94 94 #9354 94 150 542% conv preferred__._._____100 8542 Apr 8 99% July 15 80 Jan 93% Jun 
*13%4 13% *13% 13% 13% 13% 1342 13% 13% 13% £135, 13% 1.000 Reynolds Spring_-.......--_.- CRs. 8% Jan 4 15% July 10 5% Jan 11% July 
33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 2.500 Reynolds (R J) Tob class B__--- 10 28 Jan 3 35% July 10 25% Jan 32% Jun 
*38 39 *38 39 38 38 *38 38% *38 38% °38 383% 20 IE sxctheslics i ieprestnesiptnnabouncineh 10 36 May 3 39 July 7 34% Feb 39% July 
*16%% 16% 16 16 %e 16% 16% 16% 1634 16% 16% 316% 165% 1.000 Rheem Mfg Co-_---_- 1 13. Jan 3 18% July 3 12% Sep 14% Oct 
9% 9% 9% 9% 9% 9% 94% 9% 9% 99% 9% 9% 2.600 Richfield Oil Corp____-_-- ~~ No par 8% Feb 29 11% July 8 7% Jan 12 July 
*141%4 147% #1412 147% "144 14% 144% 14% 1434 1434 #14 14% 300 ©. Ritter Company ~_--~------ No par 13. Jan 3 17% Jun 17 9 Jan 1714 May 
“1% 1% nx, Ac. ae 1%, T% Tle TU 8 8 400 Roan Antelope Copper Mines__..__- 5% Apr 18 9 Jun 30 5% Jan 9% May 
21% 21% 21's 2156 21% 21% *214%2 21% 21% 21% 21% 21% 1.100 Royal Typewriter 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
*33 3342 3342 33% 3342 33% *3334, 34 33% 33% *33% 34 300 Ruberoid Co (The)__------~- No par 25 Jan 3 34% July 8 20% Jan 28 Oct 
*18% 19 19 19 19 19% 19% 19% 1834 19% 18% 18% 3.400  Rustless Iron & Steel Corp_.____-- J 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
“3048 50% 51 51 *50% 51 *50% 51 *50% 51 *50% 51 10 $2.50 conv preferred__._..cNo par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
Ss . 
32 32 32 32 *31'2 32 32 32 32% 32% 32% 32% 2.400 8t Joseph Lead 10 27% May 12 35% July 12 27% Nov 36% Mar 
“a fe 7% fs *I2 ie #12 ?, # My fs #i% ‘» be Fe: %t Louts-San Francisce____.___100 d2 Mar 17 1 Jun 15 d2 Jan 1% Mar 
re 1's “3 1's “4 1% Me 61% ] 1% 1 1 200 , 6% non-cum preferred___---- 100 % Jan 20 2% Apr 3 % Jan 3% Mar 
*Sl'2 52% *51% 52 *515%_ 52 5134 5134 51%. 52 52 52 800 Safeway Stores No par 43% Jan 27 53% July 17 35 Jan 47% July 
*112%4 114'2 *112%4 114% *11234 114% 133. : 443 113% 113% 113% 113% 710 5% preferred 100 110% Jan 8 15 Sep 5 105% Jan 114 Sep 
7% 1% 72 1% 1%. T% 7% 7% WM T%, 1% 7% 2.800 Savage Arms Corp__-_-_.-------- 5 7 Jan 3 9% July 1 6% Nov 12% Mar 
3053 31 30% 31% 31% 31% 31% 31% 314% 32% 32 325% 11,000 Schenley Distillers Corp. weatatees 30 Sep 7 36% Jun 21 eae ewes aan | ea 
*108 109 *108 109 *108 109 *108 109 *107%2 108% *106%4 108 pe 542% preferred 105 Jan 6 %108'% Mar 23 Jan 107% July 
4242 42% *41 42% 42% 42% *42% 421% “42, 42% #42 42% 200 Scott Paper Co__-...-.....- No po 37% Mar 16 42% Feb 16 36% Dec 43 Feb 
*111% 113 *111% 113 *111% 113 *11l1% 113 *111% 113 *111% 113 a $4.50 preferred___.____-_~- No par 109 Feb 16 112% Sep 13 109% Nov 115 Feb 
*109 110 *109 + 110 “109 +110 #109 110 *109 =110 109 +8109 30 $4 preferred No par 108 Jan 3 110 Jan 8 4105 #£«2Dec 112 Mar 
*21% 21% 21% 21% 21 21% 21% 21% 21% 21% 21% 21% 1.600 Seaboard Oil Co of Del__..__No oe 20% Sep 7 25% May 19 16% Jan 26% Jun 
646 6% 6% 678 6% 642 62%% 638 63% 63g 6 65% 2.100 Seagrave Corp 25, Jan 5 6% Aug 16 2 Jan 4% Jun 
96 96 9642 96% 96%4 97% 97 973% 964% 97 9642 96% 3.500 Sears Roebuck & Co__....._No par 84 Feb 7 98% July 5 59% Jan 90% Dec 
21 21% 21! 21% 213% 21% 21% 2134 215% 21% 21% 213 5.600 Servel Inc 16% Feb 14 24% July 5 10% Jan 18% Sep 
*14%, 15Y 14% 14% 15} Vy, 16 ; ®15¥, 5 6 16 500 Sharon Steel Corp_..___-~.-- No par 13. May 2 18% July 5 9 Jan 17% July 
*735 75 . 74 74 74 . 7 . *73 im 731 73% 3 73% 80 $5 conv preferred.........No par 63% Jan 3 78" July 19 564 Jan 73 %e July 
12% 125% 12% 12% 12% 12% 12%, 12% 125, 125% 125% 12% 3,300 Sharpe & Dohme-__---_.---~- No par 11% Sep 6 14% Mar 12 8% Jan 16% May 
*74 75%, 75% 75% 75% 75% 76 76 *7442 76 *744%2 76 320 $3.50 conv pref ser A_.--~- No par 72 Jan 27 76 Sep 20 64% Jan 73% May 
144% 14% 144% 14% 145% 14% 14%, 15% 14% 15% 14% 15 5.400 Shattuck (Frank G)-_.-.--..No par 9% Jan 6 15% Sep 20 5% Jan 10% Jun 
*50% 52 *50% 52 50% 50% *50% 52% *50% 52 *50% 52 10 Sheaffer (W A) Pen Co----- No par 4842 Jan 4 55 July 11 31% Jan 57 Oct 
22% 22% 22% 22% 23 23% 23 23 23 23 23 23 1.100 Shell Union Oil 15 20% Sep 14 25% Apr 12 17% Jan 29 Jun 
*3% 3% 35% 334 3% 334 35% 3% 3% 3% 3% 33% 3,200 Silver King Coalition Mines_._..._-5 3 May 16 4% July 6 2% Jan 5 Apr 
33% 34% 33% 34% 34% 35 34%, 35% 34 34 34 34% 4.600 Simmons Co o par 24% Apr 24 35% Sep 20 + = = Fd 
*26% 28 27% 27% *27 272 27% 272 *27\% 28 28 28 500 Simonds Saw & Steel___-..-- No par 23_ Apr 19 28 Sep 22 10% Bar 14 - 
13% 13% 13% 13% 13% 13% 13%, 135% 13% 13% 13% 13% 15.200 Sinclair Oil Corp.._.------- No par 10% Feb 8 15 duly 19 bdr y er July ” 
35% 36 35% 35% 3534 35% 35% 36 36 36 35% 35% 2.100 GO ORE Benn cccitipncnneation 15 35 Sep. 7 42% Jan 7 asa oe 4 va Sep . 
14% 14% *14%% 14%, *14% 143 14%, 14% "14% 14% 14% 14% 300 Sloss-Sheffield Steel & Iron___.20 134% Apr 25 18% Jan 22 4 Nov 242 July 
*22 2234 22% 22% *22% 23 22% 223% #22, 23 22% 22% 60 $1.20 preferred__.......~. No par 22. Jan 28 2342 Jun 20 22% Aug 23% Nov 
*35'2 362 *35%4 36% 3634 36% 37% 37%, 36 36% *36) 3634 400 Smith (A O) Corp__-.-.--------~- 10 2942 Feb 5 41% July 5 a % = fet -_ 
*2642 27% *26'% 27% *27%, 28 *271 28 \4 *27% 28 28 28 100 Smith & Corona S Sypauntnee.. No par 23. Apr 12 29% Aug 23 x0 i ; ~~ 
12% 12% 12% 12% 12% 125% 12% 125% 12% 12% 12% 12% 34.800  Socony Vacuum Otl Co Inc_.-.--. 7 12. Jan 27 14% July 17 P44 = tee y 
4% 4% 432 4'2 4% 42 4 438 4s 4% x4% 4% 8,900 South Am Gold & Platinum__-_--_-- 3% Jan 3 5% July 12 a3 4 Jan Apr 
*38% 40 *3812 40 *38'%2 39% 39% 397 3834 39% 39% 39% 900 Southeastern Greyhound mi | 28% Jan 10 43 Aug 18 +4 — =r Dec 
38 38 38 38! 38% 38% 3842 38% 38% 38% 38% 38% 2.200 South Porto Rico Sugar_-...._No par 28% Jan 6 43% Sep 5 132 5 siete ne 
*150 153 *150 153 *150 153 *150 152 *150 153 *150 153 Secs 8% preferred 100 «#141 Jan 6 155 Aug 10 21% Jan 3 & y 
*247%, 25 24% 25 24% 25% 25 25 25 25% 25 25 3.500 Southern California Edison__ ae 225, Apr 24 25% Sep 19 10% m pr 
153%, 15% 15% 15% 1553 15% 15% 15! 15% 15% *15% 155% 1.300 Southern Natural Gas Co_._--- 13% Jan 17 17% Aug 21 * 4 Jan 14% Sep 
2634 27% 27 27% 274% 28 27% 27% 27% 27% a1 27% 14.000 Southern Pacific Co__..._-_- No st 2342 Jan 3 33% July 12 tg = a er 
2412 24% 2444 2412 244%, 25% 247, 25 245% 24% 245% 24% 3.700 Southern Railway —--.----- No par 20 Jan 3 28% July 10 a —- so aoe 
50% 51 50% 507%. 50%, 51% 51% 52 51% 51% 51%, 51% 2.700 5% non-cum preferred__..-~- 100 40% Jan 4 58% July 10 an % y 
*6442 67% *65 67 65%, 6554 65 65 *65 653 *64% 653 40 Mobile & Ohio stk tr ctfs_.___100 54 Jan 7 67 Sep 13 42% Jan 66 Apr 
6% 67% 6% 67 6% 7 7 T's 1 \, 800 Sparks Withington No par 4%Jan 3 7%, Aug 18 2% Jan 6%, Jun 
“7%, 8 “75 8 “7%, 8 #75 8 ee is wre ; — Spear & Co Maeno 5% Jan 26 9 Jun 28 2% Jan Pa _ 
*70 72 *70 72 *70 72 “70 72 °10V%4 72 *70 72 ‘ $5.5) preferred_________ _-No par 55 Feb 14 = 70 July 14 : — A aid 
31 31 31 31 3034 3034 *30'2 31% *30% 31% *30% 31% 300 Spencer Kellogg & Sons_..i.No par 28 May 5 32% Jun 28 ae con ante tae 
26% 261% 26 2642 26% 26% 2642 27 26% 26% 26% 2642 7,800 Sperry Corp (The) xu 22% May 13 292 July 18 sate 4 sate bond 
45 45 45 45 45 45 *45\, 46 45% 45% 45% 453 600 Spicer Mfg Co___--------- ..No par 364% Jan 26 48 Sep 5 "a 60 ‘ ‘a 
*59 60 *59 60 *59 60 *59 60 *59 60 *59 60 soci $3 conv preferred A__.....N> pz” 56% Jan 27 61 Jun 2 ay cod BY on 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 500 Spiegel Inc ~~u-2 6 Jan 3 l2%AuglT ey pe a = 
68 68 68%, 68% 68% 69 68% 68'% 68% 68% 68 68 42 570 Conv $4.50 preferred__-_--~ No par 50% Feb 11 74% July 17 33 yo rh july 
3342 33% *33'2 34 33% 34 *33% 34 34 34% 33% 3334 1.300 Square D Co ee 33% Jun 9 38% Mar 13 100 os 116% Sule 
. *113) 0 s-:115% “113. _:115% “113. «115% *113. «115% #113. 115% #113. 115% LES 5% conv preferred___._..-_-- 100 110 Jan 28 113% May 25 40 yon 70 Suly 
*55'%2 60 *56 60 60 60 60 60 *55% 61% 57 57 400 Squibb (E R) & Sons_------- No par 57 Sep 22 64% Feb 2 112% N 2 117 pend 
*113% 116 *113% 116 *113% 116 *114 116 *114 116% *114 »=:1118¥ es $5 pref series A__._~_----- No par 111% Apr 19 115 July 20 107 ea 110 re 
*110 111% *110 111% *110'%2 111% #110 111% #110 111% *110 111% ne $4.25 preferred ~_------~--- No par 108 Mayl17 112 Jan 28 25 te 31% Dec 
29 29 28% 29 29 29 28% 29 29% 29% 29% 29% 4.200 Standard Brands, Inc__-~---~ No par 2842 Feb 9 33% July 12 100% J 4 115% July 
*112 115 115 115 *112.. «115 °*313.. “116 #111 115 #111 #115 100 $4.50 preferred___......._.N” par 110 Jan 27 116 Sep 1 rth pw 6% Mar 
3% 3% 3% 3M% 3 3% 3% 3% 3% 3% 3 2% 3.500 Standard G & E Co $4 pref._No par 2% Jan 3 4% July 5 | thee 38% Dec 
5744 57% 57 57 58% 59 60 60 59 59% 59% 59% 1,100 $6 prior preferred___-_--- No par 33% Feb 10 65% Aug 23 10% Jan 44% Dec 
6644 6642 66} 67 67%. 68 68 69% 68 6842 6842 69% 6.700 $7 prior preferred___._-~~ No par 40% Feb 8 73 %2 Aug 23 28% Jan 40. May 
3534 35% 35% 355% 3534 36 35% 36% 35% 35% 35% 36 12,100 Standard Oil of Calif__.___- No par 3442 Sep 14 39% July 12 28% Jan 38% July 
3142 315 31% 32 32 32, 32% 32% 32%, 32% 32% 32% 9.600 Standard Oil of Indiana__._-.--- 25 31 Sep 7 34% Jan 15 4% Jan Sep 
i 52 52% 5236 527% 52% 535% 52% 53% 525, 53 52% 53¥ 16.600 Standard Oil of New Jersey___--- 25 50%, Sep 14 58%. July 10 37% Jan 45 Ye May 
*42'2 4312 4342 432 4342 4342 *435% 43% "43% 43% 43% 43% 700 Standard Oil of Ohio___.-_-----~- 25 40% Jan 4 44% July 12 
*1097s 112 *1097% 112 lil'2 111% *111 112 111 111 *111% 113 400 4%% preferred______--______ 100 110%Sep 11 115 Jun 28 oe 3% Maas 
973 10! 9% 10% 10 10% 10! 103 10% 10% 10% 10% 6.500 Standard Steel Spring__..-----~--- 1 6% Jan 13 11% July 5 4 
25 Jan 31% Mar 
*31 317 *31 31% *31% 31% *32 32% *31% 32% 32 32 100 Starrett Co (The) L S__--._No par 28%, Jan 18 34 Aug 24 
6454 645% 65 65 64% 6434 64% 643%, 6434 65 64% 64% 1.500 Sterling Drug Inc -.10 62% Feb 29 67% May 18 a — 14% — 
15% 15% £1554 157 15%, 16 153% 15% 15% 15% 15% 155% 2.600 Stewart-Warner Corp__-------~--- 5 11% Jan 3 27% July § 4% Jan 14 July 
12 12 12 12 11%, 12% 11% 117 11% 11% 11% 11% 5.300 Stokely Bros & Co Inc_._----~---- 1 9% Feb 10 13% July 12 14% Dec x17 Sep 
5 "16% 17% 17% 17% *17 «17% lee 17% 17% “17 17% 400 5% prior preferred___-.---__- 20 15%Feb 1 17% Mar 14 5% Jan 10% May 
‘ 10. 10% 10 10 10% 10% 10% 10% 10% 10% 10% 10% 3.600 Stone & Webster___--___- No par 7% Apr 19 = =11 duly 3 5% Jan 15% Dec 
18% 18% 18% 18% 1814 18% 18% 18%4 18% 18% 18% 19% 12.400 Studebaker Corp (The)-.-~--—~--- 1 13% Apr 19 = 20% July 5 48% Jan 63% Mar 
4 59 59 59 59 59 59 59% 5956 *5934 60% 59% 59% 2.300 Sun Oil Co No yar 54 Jun 15 604% dan 21 ous toe 130 Sep 
*i27° 130 199°: 197 *127 128 *126 128 #126 128 *126 128 50 Class A pfd (442% cum) -----100 121 Jan 27 127 Aug 16 4% ‘ov 6 Oct 
*57%, 6 5% 6 5% 6 5% 6 5% 5%, 5% 5% 4.500 Sunray Oil Corp____--.----~----- 1 5% Feb 15 7% July 5 ta ton 7% Apr 
915 934 9% 9% 9% 9% 9% 9% 9% 9% gy 92 1.600 Sunshine Mining Co..-.---~-~-- 10¢ 5\% Jan 3 10% July 5 12% Jan 22 May 
22 22% 22 22 22% 22% 22% 22% 22% 23 23% 23% 2.800 Superheater Co (The)----..No par 17% Jan 27 24% July 5 3% Feb 82 May 
*66% 70 *66% 67 *66Y_ 72 £67 71 *68 70 69% 69% 100 Superior Ol] of Calif-._.....---- 25 69% Sep 22 84% Feb 2 5 32% July 
203% 203% 20% 20% 20% 20% 20% 21 20% 20% *20% 21 1.000 Superior Steel Corp._....------ 100 19% Apr 25 25% July 5 bo 44 — 33 7 
, £28 30% *2834 30 #2834 30 *283, 30 29%% 29% *29% 30 100 Sutherland Paper Co__---------.10 29 Sep 14 33% Aug 22 43% Feb 12% Jun 
1634 16% 17% 17% 17% 18 18% 19% *18% 19% 18%, 20% 2.700 Sweets Co of Amer Jalen” 8¥2Jan 4 20% Aug 2 om 27% Nov 
\ i y, 1 y, y y 1 1 y 3, 00 Swift & Co 27% Jan 3 31% Mar 20 22% Ja 
29% 29% 29% 29% 29 29% 29% 29% 29% 29% 29% 29% 3.2 . 27% Nov 35% 
29% 29% 29 tes 29% 29%, 29 291 29 29% 29 29 5.400 Swift ieternsticnal 124-——-—- 27% Jan 10 33% Jun 27 ae Peo 35% 
28% 28% 28% 28% X28% 2834 28% 29 28% 28% 2834 29 3.100 Syivania Elec Prod’s Inc___.No par 26% Apr 18 33% Jan 5 4% Jan 8% May 
, 6% 6% 6% 6% 6% 6% 63% 6% 6% 6% 6% 6% 5.200 Symineton Gould Corp_.-.--__~.- 1 55% May 9 1% Mar 13 stad 
: For footnotes see page 1311. ae 
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LOW AND HIGH SALE PRICES 
Saturda Monda ; STOCKS 
Soot. +4 — y. 4 Wednesday Thursday Friday Sales for NEW YORK STOCK R Range for Previous 
. P P Sept. 20 Sept. 21 Sept. 22 the Week EXCHANGE A eat Year 1943 
per share $ per share $ per share $ per share $ per share $ per share meta ise ‘. ngs Highest Lowest Highest 
a a $ per share $ per share $ per share 

*8 8! *8 82 *8 82 8 g! 8 g! 

48% 49%. °4g! 1, / hg 8% 2 *8 8} Talcott Inc (James) -----.-------_ 9 7 

— 6. $4 yt y 48% = 4949 48% 49! 80 5%% partic preferred________- 50 42 ; Su — . 5% Jan 8% Jun 

°1G% 104 ©10% 1034 10% 101% 10%, 103 Tie 7% 7% 7% 19,400 Telautograph Corp__------------- 5 4% Jan 12 g1 rv = 5 Jan 45 Apr 

45% 45% 45's 45% 45% 457 3% =e 10% 11 1034 10% g00 Tennessee Corp__-.._---.-.------ 5 10% Mar 29 onan Sate 19 3. Jan 5% Mar 

6% 644 6% 6% 576 «5% /— ¢ 45% 45° 45%, 45% 8.300 Texas Co (The)__-.------_----~- 25 445, Sep 15 bn July 5 8% Jan 13% May 

34 34 333% 333% 3334 34 * 333, an 6 - 62 5's 6% 3,000 Texas Gulf Producing___.___.No par 44 Feb 28 65, peed 10 41% Jan 53% July 

15% 15% 15% 15% 15% 15 15%, 16! nga A 34, 34% 3.400 ‘Texas Guif Sulphur——_-——___ No par 3234 Apr 19-3744 July14 3344 Dee thy wd 

10% 11's 10% 11 10% 11 10% lite 15% 15° 15%4 16 4.900 Texas Pacific Coai & Oil__----~- 10 4% Feb 4 19% ao 14 33% Dec 41% July 

21% 22 21% 21% 22 «22 92%, 221% le ER 12.700 Texas Pacific Land Trust_------—— 1 84, Feb 9 11% July 10 —— . ony 

*18\ 19! 18% 18% 18 128 18 Me 19 sate cm 4 21% 21% 600 Texas & Pacific Ry Co__--_.---~-- 100 1742 Jan 4 273, rd 15 1% Jan 13% July 

°52 54 °52 54 2 52 52 54 Xe 19% *18'42 19 200 Thatcher Mfg Coe_..._.----- Noa par 1234 Jan 13 241, Juls 16% Nov 28% July 

8% 834 78% «8% ei 8% ae & 52% 53 #5234 54 50 $3.60 conv preferred__--~- No par 50% Feb 4 53. pod . 6% Jan 14 Oct 

102 107 *102 107 106 106 106 Ys 168 ’ ame . 5: es, “as “4 100 = nr peta meta inars iae e No par 546 Jan 6 912 a 7 , a — + tes Dec 

*B) 1 1 , P 2 20 I ‘ afk. J 2 Jul 

can? gees a ae A”. én P iA” 88 8% E% B% 1.700 ~ Thermoid © Sareea aera re a. 2-3 & = 95 ‘Oct 

5% 5% 5 8% 5% 8% 5M «5 7. *47 48 60 $3 div conv preferred________-- 10 43 Jan 11 54 . a 29 4 Jan 9% Sep 
4 54% 5% 5% 53 1.000 Third Avenue Transit Corp._No par 4, . uly 33 33% Jan 49 May 

11 11% 11% 11% *11 11! 44! 11! P 4Jan 19 6% July 8 3 Jan 6% May 

s 2 a? .s : 2 ll% 11% 115 112 Th : 

43% 44 43 437% 44 44 4 + 5 & 4 600 i : es 25 11% Ju 

4 4 4 4 4 4he Pom a yt 44% 44 44 900 Thompson Products ------- No por 324 Jan A ae wd : 8% Jan 15 July 

696%, 28 28 28 28 28 cog 2 4 ae . i . 4% 1.900 Thompson-Starrett Co__-~_- No par o~ Jan .4 bo > p 6 26% Feb 34% Dec 

145%, 145% 14% 14% 14% 15 147% 15 147 = 26 28 400 $3.50 cum preferred___-_-__- Nc par 18% Mar 6 a 2 — 1% Jan 3 Mar 

106% 1067 106% 107 107 107 107 107% 10744 107% 14% 15 3.900 Tide Water Associated Oil____ -_10 13 Feb 3 17 July ; ae 26% .dun 

30 0 30 30 30 30% 30M 311s 07% 2 107 10744 580 $4.50 conv preferred.—_-~~- No par 100% Jan 3 108% A pet. 9% Jan 15% July 

48%, 48% ©4889 «49% 48% 491, ©4856 49 be aan 31% 36% 31% 7,500 Timken Detroit Axle-__---..--_- : Sea 4:: Sean oe 94% Jan 103% May 

“91% 95% 9% 9% 93, 9! 9%, 95, ne 49% 49 49 600 Timken Roller Bearing._-_--_- No par 43% Apr 2 ep 21 23% Dec 34% Mat 

22% 22% 2242 2212 23 2324 23%, 23%, 293, oe 9% 9% 4.200 ‘Transamerica Corp___-----.--~~-- 2 Bie +44 7 sate aug 18 40% Jan 50 July 

15% 15% 151% 157% £151 15% ©1534, 157 5 23% 2242 2342 1.800 Transcont’! & West Air Inc__._.__5 17% Apr 25 un 22 6% Jan 10% May 

4 4% 4 4 4% 4% ‘mth 15% 15% 15% 157% 200 Transue & Williams St’l._--- No par io jen Bah Aug 17 15% Jan 25% July 

96% 96% 9 97% 696% 9742 96% 961 : +% ote 4% 4% 7.700  “‘ri-Continental Corp______---_--- 314 Feb 4 aie July 5 11% Jan 16% Apr 

9% 9% 9% 934 93, 92: £9 Y, 97, 95% 96% *95'42 96% 50 26 geuterted....... --~0a4o No == eae * @ July 10 1% Jan 4% May 

*18% 1812 18% 18% x18% 19 : 187, 19 ° 9% 9% 9% 9%. 600 Truax-Traer Corp__-__----- No oo rn oe : 99 Sep 5 69 Jan 90 May 

23% 23% 23% 23% 233%, 24% 24. 24% + thee ~ 7 16% 18% 7.300 Twbise Rayon Carp.—————._————-— [ns fees 6% Jan 9% May 
30 1 1 1 , r 4 2 9.100 Cen +, 4 —< =--- 

104% 105 — 105 ‘ 105 . osaaee Bo ty “uy 31% 31% 313% 31% 31% : on aise stipe Es oy Gomp-Mo par 21% Feb 17 26% July 10 12% Jan 24% July 

*g1 BY £g3 81 i ae 03%4 105%2 105% 105% *104'%% 106 "200 $4.50 prio 2 aeRO y es a oO par 28% Jan 3 33%2 Jun 13 25 Jan 341% y 

105 | 106% 106 106 106” 106'. 108.” 106% “8% 8% “8% 8! 200.~«CeTwin City Rapid ———eworo, oe Sees | ee 101 “Oct 

2 jin j , “4 O72 ----No par é 
13% 13% 12% 13 12%, 13 13 + tn er 105 ¥2 104% 105 280 1% preferred___._._-._______- 100 a ; sani re 12 4% Jan 9% Jun 
% 13 t ieee 4500 Twin Coach Co_- 1 8% Jan 6 Ed ps A aii 77% Jun 
* “Jan 6 14% Aug 21 6% Jan 11% Jun 
+ cos tan ee RF 12 er Fy 61 6042 60% *60% 62 700 Under oo her C 
, ‘ 5% I 5 = 0% 5 sher Co___-- ? 

77 77% 714 T7%% 17% 79 a Tae 13% 13% 13% 13% 17.700 Union Bag & Paper : rn -— as 2 es 6h Ue 59 July 
©116% 117 ©116% 117% *116% 117! 11634 117%. sae 78% 78 78% 4.300 Union Carbide & Carb______No a ae soo ae 8 Jan 11% Feb 
“Mio% 18 let Petts ides 114%, 14. lide, ¢414 1149 is roy ae a, one--Be am 25 Wai. t4a% — = we = cone Siow 

V4 4 V4 8 183, 18% 1 3 ; ‘ 20 referred $4.50 series____ : ‘ an x118 Apr 
104 104 10344 103% 1034, 104 F ta rt io (38% 18% 18% 1.600 Union Oil of ee ee: mee o: eee 2 eee 114% Oct 

99 99 “98% 99 99 99 °984%4 99 oni,’ "anee 105%4 106 2.200 Union Pacific RR Co_-__-_--__- — Boo. wel. . aoe 22% July 

elle a ES IF 28 (8 °272 28 27% 28 a 2 1.800 | 4% non-cum preferred_—_-___ seo igFeb 1 100 July30 | euemem | eT ee 
; 30% 30% 295% 30% 30% 307 305% 31% 304 30% sin 36 600 Union Tank Car__--_---~_~- No par os jan 6 287; a 21 Bs 7e Jan 97 Oct 
108%4 110%2 109%4 109%4 110 110 110. 110% *105 ry 3042 31 24.400 United Aircraft Corp__._._---_-__ 5 25% Jun 6 31%, Ss id 4% Jan 28% Mar 

30%4 31% 31 31% 30°34 313% 3034 3124 9 110% 109 109 500 5% conv preferred___________ 100 10024 Feb 24 11012 ep 20 %24% Nov 40 May 
*117 3 118 11734 117% *117 118 #117 118 Ss ae 31% 31% 32% 7.200 United Air Lines Inc___________-~ 10 295, Apr 18 34) Sep 20 93% Jan 114% Jun 
r 22% 22% 22%, 22% "22 223% #9134 22 =e 118 118 =118% 300 444% preterred __......-..- 100 102% re 1 Hn Aug 21 17% Jan 33% July 
gee 16 .*:.- 110 “a we -*21% 22 400 United Biscuit Co__________ aa Boe. ase Se a eaeees 
"6434 66! "644% 66% “6412 66% °65 66 Me + — *110 poe 5% conv preferred___________ 100 110 M y pm ug 25 i6 =Jan 22% May 

“24% 2412 #241 2434 2434 25 £95 26 *65 67 *65 67 United Carbon Co. ._.--- No par 61 Seay 5 go Jun 13 109% Jan 114 Jun 

1% Lie 1% 15% 14> 15% 1'% 15% e a °25 26 200 United-Carr Fast Corp__-_--__ No par 22 ms 3 26 . pe ~ — oan 692 Jun 

36% 36 36%4 367% 3634 37 3634 . 3634 an 2 1% 15% 10,200 United Corporation________- No par 1% Jan 3 17, sul 18% Jan x26 Jun 
15 15 14% 15 15 15! 15% 15% 143 153 36% 37% 20.900 8. a a oe No par 315% Apr 19 373, s y a by, Jan 2% May 
a, 4 a Kg 104, 104%2 *104'2 106%. "10412 10642 v% 10414 1053, ogame Boe 6.200 =a Drug Co Seamer owoe eo ew wn wee 5 12%. Apr 18 17% July . i -— 35% Sep 

8 934 9% 10 10! 10! 1 : 8 200 $4.75 preferred __.___-__- No r Ft y- an 15% Sep 

7, 71, 68 69 69% 70%, ator TE 10% 10% 1.400 United Dyewood Corp------_-.. ™" Fa 4 uaa ao 96 Dec ‘ 
Ma 4 #95 93 93 g7 3 "8 20 NSE EOS > Ye van Jan 
30% 31 ©30% 31 7 a * le ~ joo ie - eae a 9% 10 2.500 United Electric Coal goeven—womeg, See oe ee 2 38% Jan 66 July 
*87% 8812 8842 8812 8734 B8t2 x88 8814 87" = *30% 31 500 United Engineering | 5 261% May 5 te — s oar Jan 9% Jun 
1 1% 1% 1% 1% 15% 1% 1% sh 8842 B82 2.300 United Fruit Co__-_-.-_.-_- No par 75\4 Jan 12 3914 rm 12 3% Nov 35 Apr 

14%, 15 14% 14% 14% 15 15 15 i » 11,400 United Gas Improvement__._._No par 1% Jun 3 25, J: thes 60% Mar 7642 Sep 

*35 35% 35 35 35 35 35% 35% 35 tg 14 15 5.700 When issued ____-____- aes . 7 ‘a: Jun 8 ante Jun 3 2% Jun 2% Dec 
*102% 104 *102%4 104 *103 10424 *1033, 10434 104% 10434 35 35 1.100 United Merch & Mfrs Inc_.___-___-— 1 28% Jan 19 3934 ace : 1a2l hata -- — 

6 6% *6% 6% 6% 6% 6% 6% 6% *103%4 104%4 20 5% preferred ._.....__._____- 100 98% Jan 3 105% rend 1 16% Jan 29% Dec 
sa 305 S tae 2 ™% 7 7% 6.400 United Paperboard__-___--__-_- 10 a; oe 7% wand | ay +3 yoo 100 Dec 
ve 10% 10% 10% 105% 103 a : weet . 6 Jan 5% Apr 

* 1 4 , 7 a 10% 10%, 167 5, 7 
—% - — ates oo —. 108 er 1061 106% i 5 6 a "Se benaiieieajes ae par 7% Feb 10 12% July 5 4% Jan 13% May 
4 ; r 4 2 2 5 #15 : Be SS ea ee ee aor nmenernagen Oo par 97%. ‘ } 
i RR Rg 775, 76% 7844 Tess 78 78% Bh i , 100 US Freight Co_---—---_--- na: oa 2: eee: eae ~~ ee 
v2 9% “2 179% *175%2 179%, *175% 1797 paseo pent 182 18%. .400 Gypsum Co___--_- 20 70 M 9 ° uly 

13% 13% 13% 13% 14 14). lai, pip thng 17542 179 *175% 179%. : 1%, "UR ce aan aan ar 28 88 Jun 27 59 Jan 75% Oct 

4% 14% Sper prt o _preferred___--____----___ 100 170 Jan 10 180 Marl . 
£47 48 £47 48 647%, 48 2 ‘ 2 + 1353 14 000 U S Hoffm ar 13 168 Dec 181% A 
’ 8 48 B45 7 3. an Mach Corp_____-_-- 5 Blo J \, 72 Apr 

"SMe 38 “37 38 "37% 38 38 28 Vo he ~ aA co afl a wy alee preferred__________ 50 42 Jan ; 4a : May 20 39% on dase Nov 

v2 ie 7 *7V, TV, 7 Y, 75; "Le a , 4 ndustrial Chemicals_...No par 34% Apr 24 Y, y @ Sav 

*23 0 233% "28. 23% 23% 24 “ 9 ia in 734 BM 4.700 US Leath 74 SDF 43%2 July 11 30 Jan x42% Jul 

S ; VY, 2 24 2 - . 760 eee N 3, “4 July 
=e — her og *11142 113% #1111% A sigea Ft etaae Dy hg 6.100 Partic & conv cl A_--__- No oar 16% oo 3 26%, Sep 22 13% gan “a > es 
78 5 g 3 lp “4 2% i —_ ‘a y 
"9% 94 $9% 934 on ake 5 co A 85. Bi B34 7.300 gu ouoe aN kee eae ce ey ¥ te oo 113 Sep 15 108 Jan 114 yA 
35 35 35 35 35 36 PO ini oe ae 9% 9%, 93% "200 Pref gerne ties ee eee 2 far : 9% Sep 5 4% Nov 8% Jul 
ae ) G 35} 36 ( . : : : IIE 0 a pisrsentien>—>-—-ceeepnananciotary 10 7 2 —* , 7s July 
= el ig — + hee Sees *45, 4644 045 gest oo ae oF 1.000: , Se oe 23 «303, ioe i> 39% Jun 27 a pia nea 
} , 41% 41% 42) 2Y, . " ~~ “NS Eh. 10 7 : = Vg May 
ae) 2% 1% 1% 1% 1% — . + lige a 42, 42 1,800 U8 Plywood Corp____-_---_----_- : oe prop f= Se 42 July 
M2 48% 484 48% 48%, 50 49% 497 % 2 1% 1% 2500 +U S Realty & Impt___----- N Bp 32, Jan 44% Jun 
139 ¥4 139% 139. 139% 12934 140%, = *14n 1413, ss 80% 49% A9% 5.100  U S Rubber Co met ae Feb c 543, July 14 : = oe May 
*66% 57% *56%4 57 57 57" 4 140 140 1.20 8% te e€ “4 July 14 25% Jan 46% Se 
57 57) 541 . 3 : .200 % non-cum ist preferred__-_100 130 J 1 1 - P 
ie *74 °74\ atk iae 2 56% 51% 53 6.100 US Smelti an 13. 142% May18 101 Jan 4130 Dec 

56 56% 56 56M 561, 44% wa'2 76 *74% 77 *74 76 ‘ ~ elting Ref & Min___-__--- 50 5112 Sep 22 61%4 July 13 46 Jan 62 M 

4 , Pe: se ~ } : a 
*126% 127 126% 126% 126, 1271, 57% 57 5634 57% 563% 57% 16,500 U Ay my. eceesnnesaree=senereireoennicamnenes 50 69 May 25 77% Aug 21 6454 Jan 74 ond 
°25%4 26 *95% 26 *25% 262 ait 137° 12674 127 126% 127! 2 100 can agi Bp nge emer on No par 504 Apr 19 63% July 10 47% Jan 59% July 

ped nt Pg "46 47% £46 47! R... “8 ret i 26 26 2614 "500 US ions Go ‘ nope xtee Vg - * 135% July 8 112. Jan 125 July . 

M2 8 35% 35% *3 37 921 - 2 47% 472 47%. 100 71% neon-cum preferred... 7 ay 18 27% Aug 30 20% Nov 29 Apr 
oie 4% 4% ae 342 3% 3% 3% 3% 31  non-cum preferred_______- 25 44% Apr 26 48%Feb 23 42% 1 
2 700 ©United Stovkyards Co ; ® Jan 50% Aug 

#98 99 *98 99 “98 99 8 $3 4%, 4 4% 4% 41, 1 y rp—-- ------ 1 2%4 Jan 28 4% Jun 29 1% 3 3, 

} 2 0.700 United Stores class A_ an 3% July 

*15% 16 *15% 16 15% 1 98% 99 *98\%_ 99 99 oo 606«Clt s(t‘ LR ee oseherel._. No oa 5 2%,Apr 4 442 Sep 22 % Jan 3 

4% 4% 43%, 5 on ae “15% 16% 155 155% 615% 16%. oo. 86 conv preferred———_____ No par 76 Jan 18 100 July25 56 Jun 88 Oct . 

35% 37 35% 37 oat! 478 4%, 4% 45; 45 arte ’ 600  Universal-Cyclops Steel Corp__---~~ 1 145.Jan 4 18% July 5 13% 

‘4 35% 37 *353, 37 cede. ae 44%. 5 700 Universal Laboratories I Vv “ues y Dec 20% July 

4 8% 152 75% 16 761 761 ? 35%4 37 *36 020-337 Preferred dee, = 1 3'4,Jan 4 6 duly 5 2% Nv 6% July 
*170% -- “170% _- ° 168 ¥. _ 2 77 78 78 IBY 78% —— in ae a ee ee No par 31 Jan 4 39% July 3 30% Nov 41% J 

er *1681 e d 8 290 Universal Leaf Tob N : 4 July 
-- 169 ee *169 pe a 8% preferred —a—-—anmqgivO Par 68 .Apr 27 7842 Sep 22 59% Jan 75 ¥2 July 
ah 100 162 Mar20 169% Aug 21 150 Janu 16542 Nov 

18°4 187 *18%4 19 18%4 191% 3/ P Vv 

11% 11% 111 \ 1 ‘8 18% 187% 18% 18%. ay 3/ 

#4934 50% aie _ ana = aoe 1146 11% 11% B ~ oy aoe nay Secp ot Am___.--No par 17% Jan 4 23%July 5 15% Jaw 25% July 
*115% 117 115% 117 “166-41. “Sa ir oe 49% 49% a] ta. 250 (9%Jan 4 13%Julyll (8% Janu 12% Feb 

13% 135% 13% 13% 18% 13% 21314 13% 1160117 117°: 127 ' 10 ‘%% Ast spreferr . 37 Jan 3 52. Sep 5 2542 Jaa 37% Oct 4 

45 453% 45% 45% 4514 46 o4 7 8 1354 135% 13% 13% :1.700 . Vertien a ar 00 116%4-Sep . 6 11942 Jun 12 115 Mar 120 Oct 

“14 «78 ° 5s 4 #45 3 ; tes-Camaguey Sugar Co_6% 12% May 15 1 

°T7% 80 o17 «80 a oa ~ 4 ome ae 700 Vick Chemteal Oo a fis; Jan 25 4982 July 24-40% De 44% Oct 

s 
24 «(24 vs +B 76 80 °76 80 + 7. 36 ” Ee CO Ye July c 44% Oct 
238% 24% *2314 241; pe > BY. Tle #77 795 . an 15 80% July 27 51 Jan 65 Aug 
PE ,, 35 3% 35% 35, 35, 4 hy *23% 2414 #2314 241, i ene, en — mopmencwal 100 ost Feb 11 85%4 July 21 57 Feb 67'2 May 
51 *50% 51% 51%. “51 3% 34 3% ot : " neelientines -—-8 eJan 7 25%Aug 1 20% Nov 26% Feb 
117% 11 4 51 521, # my 3.700  ‘Va-Carolina Chemical -.--._No par 31. : 4 

240” 4% to” arith gs oe se =o #118 1s8% R53 Pty — Pans Bg vs partic ~~ ee) 50 * Bep 7 34 suty * R o- Ptr 

*40 44 *4014 44 *41 : 2 4 *41lo 42 *41\, 43° 10 . Wa Iron Coal & Coke 5% pid__ 113% 2 Jun 14 120 Aug 23 pay _, 

343, 343 35° 35 ae a 42% 42% Pro ao E Wa Iron Coal & ake 5 5 % pido 38% Feb 17 52 Mar 7 20% Jan 45 Oct 
*118 142121 118 «121 118 3 354 35 3514 34% 343 : y Co 37 Jun 21 42'2 Sep 21 27 #£4Jan 40 Oct 
ae 151 151 ae sO ase 121. 121 121. 125 iS te dees “2533 “Apr 19 3644 aug 23 29% Jan 35% Sep 

=a 49 -- | em “149 CtCiC=«: om rome a gpa a 100 #102 Jan 4 121%Sep 5 80 Jan 110 Aug 
~ 100 149 Febi14¢ 155 July 6 113 Jan 150 Nov 

*50 61 *50 51 01 7 Ps ’ Ww 

12 s11% 12 os «oe oe 30, 50% 50% 50% 600 Wabash RR 4%% preferred___.100 40 J Dec 
a v4 29 29 5% *29% 2934 291, 291% 1% 12 *11%, 12 700 Waldorf System____ ye 10% an 3 59% Mar 13 24% Jan 40% ‘ 

10412 104% 10412 104% 104% °1044¢ c PO% DAU, 29 29 500 - on par 0% Jan 19 12% July 10 7% Jan 11% May 

62 52 523%, 52% S1% 61%, oe - Yop 104% 10415 *104% 1043 800 46 % No = 26% Apr 1 30 May 25 20% Jan 28% July 

*1B%4 18's *18% 1842 18% 18% -— wx 52.52 52% 53 300 talker {Hiram G6 WW 10¢% Sep 19 108 July3i 103, Feb 08, aus 

8% Ble Blo Bis 81, :. oe ~ *18% 181% 18% 18% 100 pyle om am) & na par 48 Feb 4 55 July 14 38% Jan 54% Oct 
18 ‘4 8% 8% *B1, 83, 1.600 ap = 17% Jan 12 18%4 May 26 15% Jan 18% May \ 

: 7% Jan 3 10% Jun 27 4% Jan 9% Jun 











footnotes see page 1311. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1311 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 wf Year 1943 
Sept. 16 Sept. 18 Sept. 19 Sept. 20 Sept. 21 Sept. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $s per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
9 9% *B3%4 9% 834 912 *9 915 “9 91% 9% 9% 100 Ward Baking Co cl A-_---_-_ No par 8 Jan 7 11% Mar 31 4% Jan 13. May 
*1%2 1%%4 *1% 1% *1'% 1% 15% 152 #156 134 1% 1% 300 Class B_- -No par 13g Feb 2% Aug 21 % Jan 2% Mar 
53.53. Sl¥2 53 52% 52% “52% 53% 53 53 53 53 600 es 50 45 Jan 27 62 May 18 Jan 
11%, 11% 11%, 12% 11% 12% 12 12% 12% 12% 12 12% 12,700 Warner Bros Pictures__...____-__- 5 1112 Apr 24 15 July 10 7% Jan 15% July 
“2844 29% 28% 29 *29% 291 29% 30% 29 292 *29% 30% 2.000 Warren Fdy & Pipe... ._- No par 225, Feb 14 33% Jun 27 22 Dec 32% Apr 
*24 24% 2442 24% 2434 24% 24%, 24% *24%, 25 *24%, 25 806 Washington Gas Lt Co_._.._No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
18% 18% *18 1834 1834 19 19 19 19 19 18% 18% s00 Waukesha Motor Co 5 15% Apr 25 9% July 6 12% Jan 20% Dec 
"29% 30 *29% 30 *29% 30 29% 30 12954 29% *29Y%, 29% i Wayne Pump Co_._--..--._---_--1 23 Jan 6 30% July 1i 17% Jan 26 July 
“BY 82 842 Ble 8%, 8% 812 834 812 82 8% 82 1.800 Webster Eisenlohr____._____ No par 6% Jan 3 10% July 5 2% Jan 8% July 
23%2 23% *23%~ 24% 23% 23% 23% 23% 723% 24 *23% 24 500 Wesson Oil & Snowdrift_._._..No par 22%2 Jan 26 255% Jun 19 17% Jan 2614 July 
"19% 79% 7942 79 *791% 8042 79 8114 "19% 81% *79% 81 100 $4 conv preferred__.......No par 77 Jan 6 83 Se | 69 Jan 79% Nov 
2342 23% 23% 23% 23% 24 24% 24% 24% 245% 24% 24% 8,200 West Indies Sugar Corp______-.-. 1 1842 Feb 9 25% May 3) 8% Jan 20% Dec 
“9442 95% *94%2 95 95 95 94 95 42 x92%q 92% 92% 92% 60 West Penn Electric class A__No par 83 Jan 3 95% Aug 17 50% Jan 85 Aug 
105 105% "105 =106 *105 106 106 106 (105% 106)2 106% 106% 120 ne See 100 9642 Feb 16 10742 Sep 14 6742 Jan 99 Oct 
93% 93% 93% 937% 93% 93% 93% 937% *93l%, 937%, 93% 93% 190 py Eee | 8542 Jan 3 97% Aug 1 57 Jan 87% Oct 
*118 119 11834 118% *118% 119% 118% 118%4 118% 11854 x118 118 90 West Penn Power 442% pfd_-_-.100 113%4 Apr 1 118% Sep 18 109 Jan 119 Jun 
*22 2234 22 22! 2254 23 24 24% *24 241% 24%, 243% 1.100 West Va Pulp & Pap Co_____No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
108% 108% 108 108 *107%2 110 *107% 110 107 10742 *107 108 “4 320 Se I ca aireepererapsnepoies 100 103 Feb 1 108% Sep 11 103. Jan 110 Sep 
31% 32% 32% 32% 32% 32% 32% 32% 32% 32% 3234 32% 3.100 Western Auto Supply Co___.-_-- 10 26% Apr 25 35% Jun 13 19 Jan 31'S Dec 
"2% 4 - * 4 4 4 4 *4 4% 4 4 1.400 Western Maryland Ry__-----~- 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
“10%, 11% *10% 11 11 11! 11% 12 *11% 11% 11 11 900 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
44% 44% 44% 447% 445% 45% 445, 45% X44% 4412 43% 44% 6,300 Western Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
*26% 26% 26 26 264% 26% “26%, 26% 26% 26% 26 26 1.300 SI ie i nccnsadnciteiae anemnng>oneioxel No par 2212 Jan 20 31 Ya July 1¢ 22 Nov 24% Dec 
25% 25% 25% 25% 25% 25% 26 2634 2634 27 26% 27% 7,100 Westinghouse Air Brake____- No par 21 Apr 24 28% July 10 15% Jan 24% May 
‘ 101 101 100% 101! 101% 102 102% 102% 102 162% 101% 101% 2,500 Westinghouse El & Mfg---_-_--_- 50 x91 Feb 7 108} Ye Jun 19 81 Jan 100 July 
*136 140 *136 140 *136 140 *136 140 136% 136% *136 140 10 1st partic preferred____-_-__- 50 127%Mar 8 138 Jun 37 120 Jan 136 0= Jun 
*32 33 *32..s 33 *32. 33 *32 33 *32 33 *32 33 cali Weston Elec Instrument___-___ 12.50 32 Jan 4 36 Jun 24 31 Jan 40 July 
“29% 29! 293%% 29% 293% 29% *29'%2 31 30% 30% 31 31 1.100 ‘Westvaco Chlorine Prod__-_- No Par 2534 Jan 13 32 July 21 22% Nov 29% May 
*106%2 107! "10642 107} 106% 10742 10642 107% *106%2 10742 *107 10712 ane $4.50 preferred___......._ No par 105% Jan 12 110%Aug 4 106% Jan 112% Jun 
“105 106! *104% 106! 104%4 104%4 *104%4 105%4 *104% 1053 *1043%4 106 40 $4.25 preferred |_.......-- No par 10142 May 26 106% July 13 -- = -- == 
*68 72 *68 71 *68 72 70 70 *68 72 68 68 160 Wheeling & Lake Erie Ry_.--.-- 100 5912 Feb 19 77 July 17 52 Mar 60 Apr 
*103 10334 103 103 °102% 10334 10212 10212 *102% 1033 *102%% 10334 120 542% conv preferred_________ 106 97%4Jan 3 £104%4 Aug 25 85 Jan 99 Oct 
27% 27% 27' 27% 27% 28 28% 2842 27% 282 *28 28% 2, Wheeling Steel Corp___.__._ No ond 2042 Feb 7 32% July 10 18 Jan 24% July 
*72 73 73 75% 76 77 7642 77% ‘164% 77% 17%, 77% 390 $5 conv prior pref________ No 66% Jan 28 84% July 14 58% Jan 71%2 July 
*19%2 19% “19% 197% 19% 197 *20 20% 20 20 4 *193%, 20% 300 White Dental Mfg (The 8 aj —----20 18 Feb 7 22 July 38 15 Jan 20 Jun 
» 24% 2434 24% 24% 24% 2434 2454 25 24% 25 *24%, 25 1.900 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% Be "8% Ble 8% 8Y 842 «BY 8% 8% 8% 8% 1.200 White Sewing Mach Corp___- _-- : 5 Jan 26 @July 5 2% Jan 7% Oct 
*B1 86 *B1% 86 °81 86 *81 86 *83%. 86 *83% 86 paral $4 conv preferred_._._....._No par x64%2 Jan 24 87 Aug 29 40 Jan 86 Apr 
*29 30% *29 3134 *29 29 ¥ *39 29% 28% 29 28% 2812 300 Prior preferred 20 24 Jan 27 30% Aug 29 x20% Jan 27 Oct 
1% 7 7% 73% 7% ‘T TM 7% 1% 1% iM, Ms rv io § QA Reo cares 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
1542 16 15% 15% 155% 16} 1573 16% 15% 16 15% 16% 25,400 Willys-Overland Motors.__--.---~-- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
9% 9% 93 9% 934 9% 93 9% 9% 10% 10 10% 12.300 Wilson & Co Inc__..-.-_-__. No par 8 Jan 3 11% July 10 4% Jan 9% 
*91 92% *90% 92 91 92% 92%, 92% 92 92 92% 92% 400 $6 preferred No par 80% Jan 4 96 July 10 57% Jan 8642 Oct 
12 12 *11% 12 12 12% 12% 12% 12 12% 12% 12% 2.800 Wilson-Jones Co__ 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
*193 pits *123 aun 123 — *123 ce *123 od *123 a fr Ste Wisconsin El Pow Co 6% _bfd_——100 124 July 31 124 July 31 115 Jan 121 Dec 
*20'2 22 *20'%2 22 *20% 22 *20% 21 *20'\%% 203 xX20% 20% 100 Woodward Iron Co 19% Apr 27 24 July 6 17% Jan 2412 July 
42% 42% 42% 42% 42% 42% 42% 42% 42% 42%, 42% 4234 5.500 Woolworth (F W) Co 19 36% Jan 3 43% Sep 5 30% Jan 42% July 
297%, 30% 295% 30 29% 30% 30% 30% 30% 3042 30% 30% 2.000 Worthington P & M (Del)...No par 20% Jan 4 33% July 17 16% Jan 25% Oct 
“63. «G4 64 «64 63% 65% *63%4 66 65% 6642 66% 66% 700 Prior pfd 442% series_______- 100 47% Jan 5 73 July14 44% Jan 54 
*63 6412 *63 6412 6442 64% 64% 64% 6542 66 66 66% 1,400 Prior pfd 442% Conv series___100 49 Jan 5 74 July 20 46 Jan 57% Jun 
81 82 81% 81% 81 81 80 81 *78 8142 *79 B12 100 Wright Aeronautical_______- No par 6942 Jun 8 872 Mar 14 78% Dec 108 Apr 
*68% 69 69 69 x69% 69% *6812 70 *69 69%. 69% 69%%4 300 Wrigley (Wm) Jr (Del)._--No par 58 Apr 26 70% Aug 24 58% Jan 70% Sep 
*33%4 34 33 33 33 33 33% 33% 33% 33% 33 33 500 . Yale & Towne Mfg. Co_-.-_-----25 272 Mar 6 36% July 17 21% Jan 31% Sep 
14 14% 14% 14% 14% 14% 14 14% 13% 14 135% 13% e.g A et ee 1 9% Apr 25 15% July 20 —_- = -- ae 
*18 18% *18 1842 18% 18% 1842 18% *18% 185% 185% 18% 800 Young Spring & Wire___--~- No par 14% Jan 3 20% July 14 7% Jan 17% 
37% =37% 373%4 37% 37% 38% 3842 38% 38 38 38 38% 2.200 Youngstown Sheet & Tube_-No par 33% Apr 24 42% July 5 30 «Jan 41% July 
*103 «104 1035 104 103-163 103. 103 103% 103% 103% 103% 150 542% preferred series A_____- 100 $6 Jan 6 104% July 7 82 Jan 98 wWov 
*16%2 17 1642 16% 16%4 17% 16% 17% *17 1756 17 17% 2,500 Youngstown Steel Door_....No par 13 Jan 3 185% Aug 30 9% Jan 16% Jun 
41% 41% 41142 41% 42 42 41% 42% 42 42 42% 42% 1.700 4enith Radio Corp____._™[{_._No par 33% Jan 3 44% July 72 19% Jan 37% July 
5% 5% 558 5% 54a 5% 5% 5% 5% 5% 54g 5% 4.900 Zonite Products Corp 3% Jan 19 6% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
§$Name changed to Wisconsin Mineral Spring Co. 
= — a 
Transactions at the New York Stock Exchange Transactions af the New York Curh Exchange 
i Daily, Weekly and Yearly 
| Daily, Weekly and Yearly ys Weexly an 
ocks 
Stocks, Railroad Cnited States fotal (Number Bonds (Par Value) 
Number of and Miscel. Posnies Government Bond of Foreign Foreign 
Week Ended Sept. 22,1944 Shares Bonds Bonds Sales Week Ended Sept. 22, 1944 Shares) Domestio Government Corporate Total 
Saturday 275,240 $2,445,100 ‘nine $1,500 $2,517,600 Saturday 97,995 $170,000 $5,000 $2,000 $177,000 
Monday 344,855 3,481,000 205,000 5,000 3,691,000 Monday 128,320 482.000 23,000 2,000 507,000 
Tuesday 714,890 5,975,000 211,000 7,000 6,193,000 Tuesday - 189,625 510,000 41,000 2,000 553,000 
Wednesday 696,080 5,543,000 402,000 12,000 5,957,000 Wednesday 180,875 563,002 8 --~~-- 2,000 585,000 
Thursday 560,920 5,301,800 315,000 5,000 5,621,800 Thursday 148,865 425,000 3,000 2,000 430,000 
Priday 546,460 4,780,500 290,000 15,500 5,086,000 Priday 175,565 396,000 pe ae ttre 431,000 
Total --— 3,138,445 $27,526,400 $1,494,000 $46,000 $29,066,400 Total 921,245 $2,566,000 $107,000 $10,000 $2,683,000 
4 Week Ended Sept. 22 Jan. 1 to Sept. 22 
Week Ended Sept. 22 Jan. 1 to Sept. 22 1944 1943 1944 1943 
1944 1943 1944 1943 
921,245 1,251,045 50,208,487 57,365,062 
Gtocks—No. of shares———— 3,138,445 4,497,433 192,185,505 224,449,562 Gpact-e. HF oe 
0 onds 
Uv. 8. Government $46,000 $56,550 $4,762,400 $2,553,375 Domestic $2,566,000 $4,262,000 $131,366,500 $162,811,000 
Foreign 1,494,000 2,597,000 80,854,500 91,148,600 Poreign government 07,000 221,000 7,729,000 10,611,000 
{ Railroad & industrial 27,526,400 58,763,600 1,942,932,500 2,505,105,400 Poreign corporate 10,000 10,000 1,002,000 1,069,000 
Total $29,066,400 $61,417,150 $2,028,549,400 $2,598,807,375 Total $2,683,000 $4,493,000 $140,097,500 $174,491,000 
“— 
Stock and Bond Averages 
f Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
4 —\—_——)—s_ St oeks-—__—_ —Bonds 
10 10 
3% 4 16 Tota: at Pirsi 8econa 10 
: Indus Rai Otis 65 indu- Grade Grade Otilh 40 
trialb road tiee Stock» trial» Rails Rails ties Bonds 
September 16__- 144,36 39.19 24.53 51.40 106.92 109.01 78.49 109.88 101.08 
September 18___ 144.75 39.12 24.43 51.45 106.81 109.07 78.70 109.90 101.12 
September 19___ 145.62 39.64 24.70 51,87 106.90 109.06 79.16 109.89 101.25 
September 20___ 145.85 39.68 24.81 51.97 106.95 109.25 79.55 109.93 101.42 
September 21 _-_~- 145.43 39.53 24.69 51.79 106.95 109.28 79.51 109.91 101.41 : 
September 22___ 145.60 39.75 24.78 51.92 106.91 109.28 79.61 ~- 109.78 101.40 " i 
7 = r 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery eales are disregarded in the week’s ra less they only transactions 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such suhes i sonia ay a, for the year. vad 
The italic jetters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING SEPTEMBER 22 
BONDS Friday Week’s Range BONDS , 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest eee | ee Bonds Si 
’ Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked < Le 7 v1 7 
U. 8S. Government Low High No. Low High Low High No Low High 
Treasury 4%s 1947-1952 4-0 _. -*110.15 110.17 110.29 111.23 Brisbane (City) s f 5s__--__-_____ 1957 M-8 *96% 97% ‘ 92 993 
Treasury 4s 1944-1954 J-D _  €100.31e100.31 2 101.15 102.29 Sinking fund gold Ss__-__-__-_- 1958 F-A 98 9% «698 - 3 92 98. 
Treasury 3%4s- olen 1946-1956 M-2 104.21 104.23 105.9 106.9 Sinking fund gold 6s_____-_____1950 J-D 101 100. 101 3 955% 101 
Treasury 3% 1946-1949  J-D ©1048 104.10 104.21 105.18 Buenos Aires (Province of)— r 
Treasury 3%s 1 1949-1952 J-D 109.28 109.28 109.28 1 109.28 110.19 46s stamped_— 1981 u-8 °90! 90 95 
Treasury 3s 1946-1948 J-D 104.1 104.3 104.8 104.20 External s f 4%-4%s__-______ —-1977 M-8 78% 78% 79 29 72 86% 
Treasury 3s_- 1951-1955 M-S *110.8 110.10 110.18 111.11 Reiunding 8 I 4%-4'2s-----__-.- 1976 F-A 19° 79 2 72%4 872 
Treasury 2%s5 1955-1960 M-3 °111.7 111.9 ‘ 111.16 112.13 External read) 4%-4%s__-_____- 1976 4-0 78 78 «BI 27 73% 86% 
Treasury 2%s SER Be oS 1945-1947 M-S *102. 10: 1 External s f 442-4%5 ee wow ome 1975 M-N 21 q ‘ : 7 ng " 
02.8 102.10 02.11 103,11 83% 83% 837% 21 73% BB% 
Treasury 2%s-.------------- 1948-1951 M-S *106.3 106.5 106.12 106.24 3% external s f $ bonds________ 1984 J-J 61 613 50 «623 
Treasury 2% ~~ 7=7771951-1954 = J-D °108.16 108.18 109.3 109.12 Peete . 7 re 
Treasury 2%s 1956-1959 M-S *110.22 110.24 111.9 111.15 oe a2 30-yr 4s_______ 1960 A-O 109 109 109% 16. 108% 110% 
Treasury 2%8......-.--__--- 1958-1963 J-D *110.20 110.25 111.10 111.13 30 oT 1961 J-J 104% 105% 16 104% 206% 
Treasury 2%s 1960-1965 J-D *111.2 111.4 111.7 112.6 “yeas os - 1967 J-J 102% 102} 5 101% 103% 
Treasury 24s 1945 J-D 102.17 102.19 102.28 103.9 Aa 36 1968 M-N 102% 10244 10244 1 (101% 1037 
Treasury 2448 == 1948 M-s 106.4 106.6 106.16 106.24 a — — = ra J-3 102 102% 102% 103% 
a - - *106,13 106.15 a RR RE - sapere neaeease J-J Y, F 4 z 
Treasury 2% --1950-1952 M-S *106.27 107.29 107.7 107.7 thd ae Jan 15 1958 J-3 103% 103%4 2 101% 1032 
eonoue ois 1956-1958 us : he nee Te 4Chile (Rep) ‘External sf 7s 1943 Me . RS 18 : 
- “i “103.24 103.26 _. 103.17 103.22 —— -s “a7 -2 a: 180s «193 
Treasury 2%s ~---..--------1962-1967 J-D *100.18 100.20 100.11 100.17 S78 assented 1942 M-N = "3 ‘ 
Treasury 2428 ~ -.....---- ._1963-1968 J-D 100.11 100.16 "6 a 100.16 4External sinking fund 6s_____1960 4-0 - Ek | sig .: te aes 
Treasury 2%8---------- June 1964-1969 J-D e100.7 e100.7 100 46s assented 1960 A 17 r- — ® 19% 
7 2 100 100.12 -O 17! 17% 173 2 16% Y, 
Treasury 2%8 --.------ Dec. 1964-1969 J-D 100.9 100.10 7 100 100.11 4Extl sinking fund 6s_____Feb 196} F-A * em 18% 1 7% 20 
Treasury 2'48 ~------------- 1965-1970 M-8 100.12 100.11 100.13 17.100 + 100.14 Atty ene ented— Feb 1961 F-A WW et 1 he seis 
Treasury 2%3_........_.._. 1967-1972 M-S 100.18 100.18 100.18 1 100.9 100.18 ae § 1 6s_--_-__ Jan 1961 J-J 2 18% 183% 7 16% 20 
Treasury 2% 1951-1953 J-D °105.28 105.30 _. 106.9 107.3 aise aan Jan 1961 J-J3 ; 173% 18% é 16% 19% 
Treasury + 1952-1955 J-J .  £102.7 1039 . 1028 102.8 Aes eter fund CRwswin Sep 1961 M-§ pe . 23 ‘ 17% 20 
Treseury 2% 1954-1956 J-D _  *106.8 106.10 106.18 107.11 Rn Bare pers rng re -Sep 1961 ¥-8 17% 17% 17% SS 16% 19 
7 B48 --—-------=—-* mites ny 100.19 100.19 100.19 4 1009.2 100.20 AGs noeneteg e fene Os... ree A-O ae 17% 19 
- *104.3 104.5 os, ile 2 cabin yr A-O oe 17% 173 15 Y, 
Treasury 2s_------------ Mar 1948-1950 M-3 *102.3 102.5 -. 101.31 101.31 Ba vapor oe aie fund 6s_____1963 M-N 18% 18% 9 i73¢ 19 Me 
ao se pe a a - 108.12, 186. 14 104.8 104.8 AChile Mortgage Bank 6s oo 17% 17% 17% 15° 16% 19 
Treasury 2s_----------- “Sep 1949-1951 ‘M-s -' “Stores iwiae vee See 46% assented “71987 ae 3 ree hee 
Teeasere Ss... -.-..-- Dec 1949-1951 J-D *101.25 101.27 ~~: 401.8 101.19 48inking fund 6%s____________ 1961 J-D st rh a a 
Treasury 3s..........- March 1950-1952 M-8S ~_ - #401.19 101.21 z 101.6 101.9 . 46%s assented 1961 J-D 162 cone is . ef 
Treasury i Ss le Sept 1950-1952 M-S 4] “py ‘ : 4 Guaranteed sink fund 6s______1961 6% 16 4 7 15 16 18% 
zrwoeery ° ieee team oo 01.11 101.13 _. 100.21 101.10 46s assented 4-0 ae *16% . _- 17% 18 
: ee M-S a 100.25 100.28 3 100.5 100.28 aGu 1961 A-O 16% 16% 17 "8 15% — 18%, 
sury 28. 1951-1955 J-D a aranteed sink fund 6s______ 1962 . aT 4 "| 
Treasuty 25.-----.-.----.--- 1952-1954 J-p - in ee, EE 468 assented en ra hag 2, an.’ ~n : S3Mo, 18% 
Treasury 2s 1953-1955 § J-p Se °104.19 reve fa ? ; ty re Cons Munic 7s._________ 1960 M-s racy = = 15” -» oie 
ee eee a AOE S-D 106.16 101.16 3 101.5 101116 PE aay ao 1960 M-3 s “15% 17 ae 14%. 175 
Home Owners’ Loan Corp— Celene ang Ry) 58s_____ 1981 J-D 28% 285% -- 16 2834 
1%s series M 1945-1947 = J-D _.  *100.23 100.25 _. 100.28 100.28 eae ak Eee oth — ae ate Ai r ix 
Transtt ‘Unitiestion Issue. 468 of 1927 aa 608 * 68% 68% 5 87% 69% 
3% Corporate Stock 1980 J-D 112% 112% 1123 %, 3s external sf § bonds 1970 Ac 8 2% os : ion. Gren 
2 112% 112% 42 108% 114 Colombia Mtge Bank 6%3-.----71947 Ac baleted® * Bcd. ate gk ts 
4Sinking fund 7s of 1926__-___.1946 M-N ; +? + lee es Sa ae 
i ASinking fund 7s of 1927____~ ~-1947 F-A + “ RB, 
Copenhagen (City) 5s 1952 J-D *40"%2 + OF — 36 41" 
‘ 25-year gold 442s... 1953 M-N - 80% 82% -- 59% 81% 
ACosta Rica (Rep of) 7s... 1951 M-N . anes. ae .. 2 ae 
Cuba (Republic of) 5s of 1914_____ 1949 M-8 a las er: I ty 
e a External loan 4%s__....____ 1949 P-A 106! 100 oe +s 103% 108 
4%s external debt... 1977 © 06% 106% 106% 6 10442 106% 
orel n ecurl 1es Sinking fund 5% J-D : 102 103% 7 100% 1081 
' Public wks 544s-_..-----~~ 1943 7D ; 148’ 150 4 104% 112% 
ASCzechoslovakia (Rep of) 8* ser A_1951 4-0 — es 139% 152 
4Sinking fund 8s series B_____ 1952 A-O -- "76s ie 59% 7 
; §ADenmark 20-year ext] 6s__.____1945 J-J 6 ran ae : =e 
External gold 5%s__.._...______1955 F-A 86 86 87 18 69 B9%%4 
WERTHEIM & CoO. External gold 4¥%s_—————___--_-- 1962 4-0 a5% eee aan ae 
‘ Telephone Members New York Stock Exchange T fapcrinican Rep Cust Ad 5¥s__.1942 M-S * 61001 _— a "Se 
: on Tat: eletype §4 1st series 5%s of 1926___ 1949 A-O . 100 72 32 = 
: REctor 2-2300 120 Broadway, New York NY 1-1693 | el series sink fund 5%s_____1940 A-O 100% 100% 5 86% 100% 
{ stoms Admin 5%s 2 ie > ~ -- rs : 
| —— og uadleatersimegee ~ TEs 4 100% 100% 4A. ~ 85° 100% 
a toody Phe gape cons os 100 100 T4 84° 100% 
pre ns Me gym 9 AEstonia (Republic of) 7s________ 1967 J 7 s fe 7 pots “3 30 39 
ricultura EN emi Seg taming Baas Ci ee ini, epenueee as ica.) >, Lita ae rrr ' on 29% 7 30... 30% 
4Gtd sink fund 6s 1947 F-4 *60 French Republic 7 
_ a ‘i 53 «60 8 stamped_______ 1949 J-D 
4Gtd sink fund 6s_____________1948 4-0 . °60 % 60%; 7s unstamped___ a 106 -- 101% 105% 
—— Ker J -d ee fama Sm M-8S 65% a 50%2 60% Greek Government— _ bicae -- - . a 100 100 
ntioguia (Dept) coll 7s A__.-_- 1945 J-J 3131 “9 17 34 47s part paid _1964 
4Externa) s f{ 7s series B______- 1945 J-J : 31 31 6 17 oa. 46s part paid_____....________ 1958 yea ye 182 21% oe 16% 21% 
pe re na 8 ; ng oom 5 EAS £2 64 J-J #30 3134 17 33% Haiti (Republic) s f 6s series A___1952 A-O 16% a 2 16% 6 16 193% 
xternal s f 7s series D____--- 194 J-J 31 31% os a i Irish Free State ext] s f 5s ~__ 3860 7 . & -- 15% 98% 
4External s f 7s 1st series_____ 1957 A-O . y sen. ? 31% AJugoslavia (State Mtge Bk) 7s._1 <a M-N 100% & 95% 994 
4External sec s f 7s 2d series___1957 A-O peed <td Ao yt + : ee ee os an. B se 8 12% - 4 
AeExternal sec s f 7s 3rd series__1957 A-O ; 28% 29 3 16% 30%, Medellin (Colombia) 6%2s__ 1954 J 
Fyentirha: set Sateen oa ra J-D 90 +2189 90 22 56%, 90 Mendoza (Prov) 4s readjusted_____ 1954 — ‘ = ai 1 i 30 
al Government) — ; M Shit Ui paca : "91% 94° -- 8 Y%, 
8 f external 44s ; 194 M-N 10 eee } 1, 5 aeKe oe a . : pex 
8 f conv loan 4s 1971 M-N . y+ a ttt mi r+ diag Fy ahinentied to ee 6 asi eee it ad 10% -- 10% 11% 
8 f exti conv loan 4s Feb-------1972__ F- 5 a o8.t : a Sone AM 4 ees. - *9% 10% x 9% 10% 
_. 8 f extl conv loan 4s Apr______- 1972 4-0 85 reer as 86 12 etry a chsensing Seat 1899 Gh +--- 1048 o7 3 ies : ee y ‘8 
Australia «Commonw’lth) 5s of '25_1955 J-J 100Y’exeN00 100% 1 ga AAssented to Nov. 5, 1942, 2 ~ =? Re: oar. on .; th 
: External 5s of 1927____________1957 M-S 99 #01 99% 100 = oo oor aimotiing at 16. < e 4 "13% 17% -- 14% 16% 
External g 42s of 1928_________1956 M-N 96141998 96% 97% “99 88 98 4Assented to Nov. 5, 1942, agree i oe ie 3, yo RB, 
Belgium external 6425 1949 M-s 100% 108 En 100% 102% 4Assenting 4s of 1910___ "1945 “J-d Fs 4+ = 9% 10% 
External s f 6s _1955 J-J © 1001 = AAssented to Nov. 5, 1942, a vite , 14% 14% 16% 
: Betoun 5 ¢ % ‘aon "100% _. ‘ai 100% 102 ssented to Nov. 5, 1942, agree skies r a aa - 12 in 
aaBrazi ? J-D *102% __ a 101 103 §ATreasury 6s of 1913 assent___1922 J-J 1 . 2 14% 
: 4Brazil.(U 8 of) external 8s_____1941 J-D ar 60% 61 13 ” AAssented to Nov. 5, 194 oh iki -- 18% 18% 
; . External s f 6%s of 1926____._1951 A-O 59 58> 59 17 + + tra Minas Geraes (State)— — gilts eet re ‘ _ ae Sieh. 
eeprame Sf f oy of eae 4 a0 58 a 59 22 | 475% 631. — external s f 64%s__________1958 M-S 40 39% 40 ~ > 30 425 
External $ bonds of 1944 (Plan B)— oe re PIER ror Op AMontevides (City) tan iess OD os 4° 32 425 
ee ee an ———— ma vs 5555S 5 55 «613% 46s series A LAER SS M-N oe xs iia" no aeeee eae 
j 3348 Series a eee ee an a” _ 55% 55% 10 55% 61% “— boty Wales (State)— i =e ry 7 100 
3% + 3---------------- sn eA 55% 56 15 55% 61! xternal s f 5s 1957 F-A 
; 5 oeee meres me. 4.002000... p ms 2 “ 99 99 934 
; i. a. --- = aa? 55% ‘iia 55% 61% External s f 5s_---------_-__._ 1958 4-O ini *9754 100 Ma qr ot 
i eee ees ee, Bo lis oF . Te << 58% 58% 
3%8-Series No. 7---.---------_—- eae tll See a. hic Gh Stoabeeghe 003 
ae a at we Tey Geert 2 
; 3348 ey Ke ss Wor 54% 5542 2 : 54% 60 = —, 
3%8' Series No. 10_--..-.________ pee wn aa , tng +44) 
' 3%s Series No. 11_..___.___.____ i *3 a a =< 8% 58% 
: as Series No. 11_-------______ a5 eae 54 5S 3 A For Fi j ituti 
344@ Serie Mo. 13... Bs eas. 54 59% or Financial Institutions 
: 3%8 Serels No. 13-ic.--.---- 239 = ME ee of a Se 
: 3%s Geries No. 14_.._.*_.______- aus ery 55 . a a a2 
Ses tite we. te--i09 oe ae a 5 bm 58M FOREIGN SECURITIES 
4} 3%s Series No. 16_.---___-______ +9 os 55 55 a - 56% 
. 3948 Series No. 17_--a¢---4..-___ te s “5434 : ph 58% s 
, 3%48 Series No. 18_-_-2--________ Pe 55. 55 5 _— cece FIRM TRADING MARKETS 
3°48 Series No. 19.22. <_.___ ; *543 1 4 
3%48 Series No. 20--—— 7 =o or oe aa -- 59% ° 60 
Oy Oe re a Lap ® an a ten -- 
%4s Series No. 210 oo nc Os. |e” Ameen fees Sh / CARL JVARES & CO. INC, 
3%s Series No. 23_..._----_--- reir Baee 5434 5 54% 60 
304s Geries No. 24....... oe ; , { 4 60 
‘ 3%s Geries No. 25... — - > agg Ae 2 55% 55% FOREIGN SECURITIES SPECIALISTS 
Pe a. wre ey *5544 5534 20 ote 58% 
e “8 Series No. 27..... Se, ‘ he . ‘59% 
aan a 2 --- _- ae 55%4 Lk 55% 58% 50 Broad St., New York 4, N. Y. 
23/, we tes ere 2 . Ly uy ~ 
Sees wees -7--- 77 ----——- ee : *54%4 59 ea ota Ba: Telephone HAnover 2-0050 Teletype N. 
~--------=-- wae *54%4 60 i 56° 58% wl H 
TAs fantmote= see pare 1316. 
a 
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rn? RANGE FOR WEEK sg RECORD - 
ork Stock . PTE ‘ 
oc Exchange Interest — 4 Week's Range MBER 22 | 
; Period Bale Pri or Friday’s Bonds R& 
Norway (Kingdom of) 4%s rice Bid & Asked Sold Jobe Since 
bxXlerMal sink fund 4¥ a aS 1956 u-S ae ee Wo. ryogy’ Be 
43 sink fund extl Alaa Sa aee 1965 A-O — 100 100% w High | —, 
oO Municipal Bank ext] s f 5s______ 1963 F-A 9742 97 98% i 98 100% 
— :City) sink fund 4%s________ gtong J-D -- 98 98 : 96 100 R ° 
ename (Rep) ext » 1 1805 4-0 850 a8 88 | ailroad Reo iwati 
Pe tamped assented 5s_ “sean M-N *86 90 “a 83 88 rganization S e_.@e 
a mod 3%s ext to________ pte M-N *924%4 __ =F 90 ecurlties 
Fem 7+» ref 31¢s series B________ : 94 J-D "92% a. ae | 
4 Pernambuco (State on... res M-3 3 96 V2 -= 7 94% PF 
p of) external 7s_______ M-S "10455 __ 7 mn : | 
rene loan ext] s f 6s togeeween 4 M-S =e 40 40 + a tT 105% LUGFELDER, BAMPT 
ane at Loan ext] s f 6s 2d ser____ 960 J-D 195, 20 21% 20 1634 42% N & RUST 
oland (Rep of) gold 6s —_* A-O #4 19% 20 285 ™ 2 Members New York Stock 
4's assented_______________ 1940 A-O ao 19% 19% 16¥e 24% 61 Broadwa ok Exchange 
a. 6? X....... 1958 A-O ‘ °25CtC*” 63 17 24% Telephone—DI y N 
54%es assented___ nee 1947 A-O *15 23% : - a - lala pl York 6 
“External sink fund gold 8 = 1968 A-O *311% 60 11% 26% oa Bell Teletype—NY 1-310 
aP o4%es assented_____ s__—1950 J-J "15-23% ohig: Se BONDS 
orto Alegre (City of) 8s___—_-- ro J-J 21 29% ‘ 22 26 New York Stock Exch Frid 
a xternal foun Pike oe weet 3D a 
rageue (City of Greater) 742s__- a 43 ‘ 6% Peri r Friday’ 
Queenslana A Bye et 1¥8_-- 1983 totes 42% 42 V4 > # 5) 36 45 . Boston & Maine ist 5s AC riod Sale Price Bid & ‘Asked oe Range Since 
SRio ae Janeiro (City ft) <a ee F-A 55 y 5 34 44% ist M's esis L__.__.___ __ 1967 M-S Low High ~ saneney 1 
SExtl see 645 of) 8s____- 1946 A-O 103 102% 103 ~- 50 50% 1st gold 434s series JJ-_-_----__ 1955 M-N --  *100 105 : a 
Rio Grande do Sul (State of)— 1953 P-A 425, 43 18 100% 103 lst mtge 4s series RR--_-----_- 1961 A-O = 105 105 -- 92%. 102 
28s extl loan of hg »— 3 333 8 35 45% AInc mtge 4%s ser A__--__July 1960 J-J - *96 10 101 =105 
26s external sink tond oa... 1946 A-O : 31 300 41} tABoston & N Y Air L og anes 1970 M-N Poet 91% 92% a 96% 99% 
47s external loan of “Sag ss 1968 J-D *455% 481 Bklyn Edison cons M 3%s S----- 1955 P-A 5642 55% 56% 62 83%, 94 
47s municipal loan 26_------- 1966 M-N 37% 36% 37%. os 39 ©6483 Bklyn Union El 1st gold 5 egeonprons 1946 M-N -- 47% 48 14 52% 63% 
Santa Fe external sink fund 4s____ 1967 J-D 41 40% 41 . 11 29 40% Bklyn Union Gas Ist co S--—-—---- 1950 F-A - 108% 108% 9 41% 58% 
4Sao Paulo (City of B und 4s____1964 M-3 40% 40% 9 34 433% 1st lien & ref 6s what cg 5s_1945 M-N wie *1005 . 14 108% 110 
26's extl secured ot cimhe 8s___-1952 M-N + 893 3 34 42% Debenture gold 5s nsiiven ateapanenes 1947 M-N ne 102% 102 - m= dS 
$A4San Paulo (State) 8s__-___-___ 1957 M-N 3. 43 - 81% 93% lst lien & ref 5s series B__----_- 1950 J-D 111% 111% 111% 6 102% 104% 
28s external 8s______----1936 J-J 37% 373 5 35% 44% Buffalo Gen Elec 4's .* mi aad tel 1957 M-N 10252 102% 1024 19 108: 112% 
478 extl water loan____________ 1950 J-J 47-47 20, 30 | 40% Buffalo Niag Elec 34s series C___ 1981 F-A =a 103% 103! 19° (944 102% 
6s extl doll n_~--~~--~--- 1956 M 47 46% 47 2 3812 50 Buffalo Rochester & P series C_._1967 J 109 109 : 12 103% 107 
cous at loan____---~---- 1968 J “S 41% 40% 47 5 39 50 Stamped ee br Ry— -D ae *109¥ 109 5 109 112™ 
Gerbs Croats & nas --- 1940 yrs 38 37 4 5 33 44 3% to May 1 Shin aan at Me; 5 ae 109 109% 
28s secured exte nes (Kingdom)— 62 6 4 30 4034 tBurlington Cedar Ra ) due__-_.- 1957 M-N 
mee og eg ee | 2 8 56% 68 “em 9 + mma tt 61% 53% 61% j 
ASilesia (Prov of) extl 1962 M-N 14%4 14% 15 } ACertificates of deposit._____ 1934 A-O 89 44% 63% 
£4%8 assented 7s--------1958 J-D 14% 14% 145 8 11% 18% Bush Terminal Ist 4s sae a 2442 24% 26 
Sydney (City) s f 5%s 1958 J-D 22. 22 11 12° 17% FR a nero id cod 1952 A-O _ 25 25 oo 21% 29 
4 Uruguay (Republic) > eee F-A *15 20 1 hl» 25 ush Term Bldgs 5s gtd 1955 J-J -- 97% 97% : 21 28 
cmiterae) simk fund €s——————- 19460 -A -- #100 102 Ree ie eH TR Se areas ae 1960 4-0 9 80% 80% . *. oe 
2 External sink fund 6s_____---- 1966 M-i1 *91 _ 91 102 =< 86 86 4 oH _ 85% 
3248-4-448 ($ bonds ee enews M-h . 790] - 91 = 91 % 93 
External readjustment cae 7 *80 pri ol California El Cc | 
External ¢onyersion._.______- 1979 M-N is =. — Ca ec Power 3%2s_ 
- sion 743 lifornia-O -- 1968 
3%—-4%—-44_ extl conv____-_---- 1979 8=M-N 74% 75% jee ioe ee red: A-O 
4-4%-4%8 extl ———— 1978 j-D 78 78 a2 54 65% 76% c ada Southern cons gtd ee A-O ~- 104 104% 
Sa odin a gpmmamenes ie eo wee ee Bee SE tg Feces oma weld Be teeta. - ‘ieee 45 dorm fonts 
aWareaw (City) external 7s_.___- 1984 « - *70 0 6 eed gold 5 —-=-= = 1987 J - 106% 107 Ya 109 
eee See, Seen noe a: ou anc __- 66% 179 Guaranteed gold > eases Sct 1903 3 116% 116% 116% 4 95% 108% 
1958 P-A *16% 22 -- 59 62 G ranteed gold 434s__-_-___.. 1970 J-D -- 116% 116% 11 116% 118% 
- °155_ 18% de age: Sencumtees cota + epgaarersemme, Seale >! --  geaeeesee (meow 
Railroad and Ind =i 10 20 V2 euuadiae ed gold 4Ks:_........ 1956 A-O mss *117% 117% re i. 118 
ustrial Companies Can P Northern Ry deb Renee F-A . Ya 115% 115% 20 tt: 119 
tAbitibi Power & P Cetinte Ry 4% deb stk wt = ga J-D ih v2 112% 112% 12 : 5% 117% 
GASe. peries A a, sdxeuians trust 4%s u . F-A a 108% 108 % > pagar 114% 
Stamped — -------~----1953 J-D Carolina pth ag ge lst gtd 4s_ 1949 M-S 104 i 93 zp 94% 26 tr —? 
hone Bape Sole gold eign “119% a a wecoeacnes— ie es saa: 104% bn 100% 1054 | 
ol) teset4s of 1907...-.....-< M-S ms 84 Vs 85 ¥ 13 > art & Adir 1 S W W_____-1950 & cs # 1 98 
10-year deb 4%s stamped_------ 947 J-D as £103 om 13 68% 89% st gtd gold 4s_______ M-N a 109% 110 114% 
m - Sam 308% 89% | Gatanane Corp 3%8, debs. 19 105! -- 109 
Fe fay ree ae ae eg Sc Mgapase, | Salamerost kta ee oF es Se ee 
er 1st mtge 3%s___- % " 4 104 2 8 x Corp 3%s debs. _......... 962 t pasa 52 
Albany Perfor Wrap Pap s..__1972 J- 106% 106% 106% 8 103% 104% ACent B 4s debs. ---..._ J-J 105! o 
an ate warrants aommeed taba oo. 4-0 109 10 , 1 = pete =" $Conse) yee eRe a gold rr iD “10344 108 17 103% 106 
any é& Susquehanna RR 3%4s__- A- 01% 101 ¥ ve lst m — i y «4 “ay 
3125 po BE 3%s_---1906 4-0 “—- 100% 101% . 89% 102% §aConsol gold Ss oemmnacnoenenente Nov 1945 F ; ee A -. 101% 104 
Allegheny Corp 3%s sec ‘con’ A-9 ya *102%. ... of 8942 101% 4Ref & gen 5's ee 1945 ~A 83 82Y. 
Po pa ee, a a 2 ah ate siete tee sae se SY He a 
ores Corp 4%s deb se ie A-O 04% 104% “ - Chatt Div pur money gold 4s. 1959 ests 10} , 86 37% 503 
Am & Foreign Pow de S_----- 1951 F-A 80 804 71 103% 106% Pe Rae ig pg papel 4-0 ”2 11 6 2 So% 
. ” - , iv 1st s--1951 J- -- 11 y 10% 16% 
Amer I G Chem ee ee 2030 M 104 1034 . 11 81% Central gold 5s_- D 13% 21 ° 
5's -s 4 104 20 103! ‘s Illinvis Light 3%s._...... 1946 J-J ~ 49 49! 10% 16% 
Called (Nov 1 1944 25--------- 1949 M-N 95 93% 95 o3 V4 106 tACent New E g _. \ aes 1966 Pe 9% 11 49 2 
American Tele Sic ont ; 104 1 161 86% 95 tACentra ng ist gtd Teta a-O weg 26% 29% wp 56 
314s pM sam & Telegraph Cco.— ial ., 100 | 190% 10 103 105% 55 a lly gen gold f——---eee J-J 53 . 111% et; Fe 34% 
S145 ddeentenes.....__.--.---.- 1961 A-O 1083 ‘ 100, 100%2 4General og ------ ----------- 1987 J-J 30% ." ~~ 36 83% yo 
Se cont dcbentures...__...- =~. 1966 J-D 8%, 108% 109% 22 ‘ i ———.,......... 1987 3-7 28% 28% 2 to 91 30 393, 
amer Tobacco Co deb 3s__---_--- ee oe ae 14 ga OF Central NY Power 3445___-______ 1987 oe 264, 26% 2645 = 28 (37% 
a ks & Elec 6s series A__- A- 2 1% 12 s ntraul Pacific lst ref gtd gold 4s. 1 ore be Oe be - 29 2 4 
@ Angio-Chilean - nw — A~> 2s MeN 104% -406 “ 108% a 15 Me 694 Through Short L ena ss gold 4s 1949 4 13404 21 i6%y, 104. “a ae = 
en Astor ist gold 4s__..._.----- Jan 112% 113 had uaranteed gold S----- 1954 i 105%» 2043 +4 2 104% 10 
Ark & Memphis Ry Bdge & Term 5s 1995 cS —_ *66 : il 107 114% $ACent qeid : Se... 6-2 A-O- ; ae M4 105 %2 82 1 4 109% 
Armour phis Ry Bdge & Term 6s 1964 9 94 e284 “a mists tal tn 1963 -- eae aril 840s ‘Bris wm ig 96% 108% 
s income debentures -- *°108% - 1 t GAEME CREB: rane a cine 1948 os a 82 "74 
Si epee eee - és 102 ¥ u-8 g 719 19 97 
Men ‘Topeka & Santa Fo— 1978 A-O 114 113% 114 22 104 Chesapenie & Ohio Ry— 102% 102 102% a —- 88 
Sa allie /4 p 
Adjustment gold 4s_-----—--- 1999 «AO 1241 oo 882%. 115% Ref & impt mige 3% 1992 M-S oe 
Stamped 45. ...-...---_---- -1995 Nov a 124% 124% 44 2 Ref & impt M 3% § D-------- 1996 M-N ~= 138% 1381 
Conv gold 4s of 1909_----_----- 1995 M-N -- 112% 112% t 118% 125 ai Po de: he af pagal mate 1996 P.4 107 ootege py 8 132% 139 
Spank Bone e+ Ee aaa RN 1955 J-D 7 112% 113 106% 115 R & A Div 1st co S----------- 1946 J. 106 106 1073 5 106% 109 
Cont Gut 4 of 1910__________ 1955  J-D -- 0 ie 3: tees aaa ee a3 ~ ee ae ion 
Trans-Con Short L ist 4s__----- 1960 J-D ey 111% 111% 7“ 100% 111% tACLicago & Alton RR ref 3:____- 1989 3-3 aN —. ~- 103% 103% 
Atl Knox & Nor Ist gold eer 1958 J-J3 = 110 110 0942 111% Chicago Burlington & ref 3s____- 1949 A = #122% 126 -- 121% 126}: 
Atlanta & Charlotte Air Li ne BR 1946 J-D tee 112 112 } 106% 111 Illinois division 3% ene - 3% 24s 26 120) 122% 
1st mortgage 3%s-_-- ne Ry— — ony a 110% 113 3%s registered_ 8----——- === 1949 J-J 2 292 21% 30% 
Atlantic Coast 1st cane aa we M-N -r <>) ae Illinois Division 4s 1949 ae 105% 10543 
General unified 4%s A----- uly 1952 M-S oinis aa 107 >. 408% 4s registered 1949 mt ot rs 20 102 10638 
L& N col gold 4s________- Oc eo sake 101% 102% ‘at oe 107% General 4s -=+-1949 1055 105% 10518 - 100% 106 % 
» (Nov 1, 1944)____- -N * Ye 85 ; ref 44s -1958 Me rhe ae 106 
Atlantic & Danville a cae o-~ eee a 105% 105% 105% = 69 89% lst & ref 5s a oy pagermpameeee x 110% 110 110% a an toot 
Second mortgage 4s ------1948 J-J = 105% 105% : 89%4 105% Chicago & Eastern II] RR—- 1971 F 109% 109% 11 7 13 98 110% 
Atlantic Refining deb 3s_-----— 19480 J-J 43 41% 43 1 105% 105,% AGen mt 1 RR— -A 108} Hy Bo 118 84% b 
eb 3s _-1953 M-3 : 3315 3 12 37. 48 Chicago & a ine (conv)__---- 1907 108% 108% 39 9254 11042 
a 10334 sane 7 3342 39 a Chicago G' rie 1st gold 5s__-__-__ 1982 J-J 50 a @ 109 
3% 12 -:103-:105% ron ne ad West ist 4s series A__. M-N 48% 50 ‘de 
5% cian ine mtne 4a. ---1988 = J-J cS oe 48 63% 
niin B area OR RRS ioe 1d 
more & Ohio nding 6s se a 51% 54 4 8B 
lst mtge gold geet ARefunding gold Ag ana on eta os enw 1947 J-J on 47 7 6514 
Stamped Uo, Sain masta 1948 a-O 4Refunding 4s series > abo B..-1947 IJ-J 72% 12V_ 72M 
lst mtge gold geo 89% 8634 90% O1st & gen 5s series A_.------- 1947 a] 68 67% 68 3 50 83% 
Oct 1 1946) pn at 4% to : 4 70% 92 4 ist & gen 6s pa vg ew 1966 M-N == *65% 68 uA 47% 18% 
Ref & gen ser A pew ag A 1948 A-O Chicago Ind & Sou By Smad 1966 j-J 11% 11% 11% 33 4 174 
Dee 1 1946) du at 1% to 91% 89% 92 tChicago Milwaukee & St s----_1956 J-3 12% 12% 125) 7 10% 14% 
Ref & gen ser C rer o% 1995 J-D 160 73%, 94% SGen 4s series A Paul— ‘nae 100% 101 “4 30 10% 14% 
fe ge ao ak a 0 2 wo ste toe eae oR OB a aT ss 
nate aon os 1S in ‘ % 59% en 4%s -- 9 7 8 #2 
eutewien. 2. ht ee : erieueemrias f 2. 2. By: ke 
Ref & M 54 46% 641% 4Gen 4%s ~------May 1 1989 8134 81% 817% 5 69% 82% 
Sep 1 1966): due fds a as dacs 244 41—tisé8SD ge Eee gy = ym ——w TOS 81% 81% 817% 7 nei Bone 
AConv du M-3 ge gold 5s -- 82 “ 89} 
Pgh LE uw Vas Feb 1 1960 F-A 52 50 653 1 ACGony orl, Becarg Rogey o--2--—— 1975 F-A = 16 77% 454 
Ref gold 4s be Syaeme— a 38 365% 39 ao oe 58 Ys ner & North a 1 2000 A-O — 52% 54% 525 45%y 64 
S'west Div 1st M (int a ~---1951 M-N 7” 2 s gen mtge 4s es /8 12 12% Ye 
t 3%% 84% 83 2nd m RY Sere 1989 699 11% 1 
t 8 tge , a 4 17% 
Tole vd a pA ae og Spetubtie 1950 3 ‘oh # 5 111 64 85 os Plaines Valley Div 4ia8_--1999 o -" Ys 105% 105%% 61 101% 107 
ss epebiabimene “4 oux es Se ae ie "% 
ea k RR— ,. 81 6 106 57,76 shachicago. uteten Sas! os. oe Giye 83% 108% . Sa 
4s stamped _— 6S an 56% 85 tom batt Bald -——— st 5s stpd “= #103 (104 103, 104 
paidieatnee vf ~~ Y ago Roc ——~---------- " Tae ‘4 
Bel? i Cuneta Wattonate n 1st 3%s_---1951 oa Ba) «82% 82% ee ee en eee OO i. “% — -—on 9 «63 
0 s series C__- %. 89 AGatibentes of decect...__ 1988 81 
Beneficial Indus Loan 2 -_.1960 A-O - a $A cates of deposit » J-J3 70 
cans tin Seesaw 3 sts 2% 102, idee eR a 
Bet er mice dias series "i952 A-O ~ Sor” tore + Yow 101% Aconv gold 4% series A_---——- 1952 MS i, wea. @ wee 
mates. d's weriee F_..._.- so y ‘4 101% | £Chicago St L & New Orleans 5s- a aid * 
Cena mine 245 | series F iid --1959 a 103% 103 10343 ‘7 + i 101 Ma Chicago Bt L L& yao Orleans $a2221981 a> B's 45% 47% i = 18% 
Consol mtge 3%s series pare lpr ro Le 3 103 = = Ge a 105 4 107 # dunn Div 1st gold 4s ty J-D a jan 964 ye oon Rog 
a= : a y, 1 & = === === - 3 
F-~ footnotes see page 1316. xe tan A i 108% 106% —- a ed ben. Beck teee 3-D ot ceehe 82% =) aon 
Certificates of deposit 1 1960 u-8S 7 a = 17 12% 92% 
on oh *_- 682 = 78% 
doe 59 17 
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New Yor nes 
ork Stock Exchange Suterest mf Week’s Range 
Period ast orFriday’s Bo 
Chicago U Sale Price Bid & Asked a Range Since BONDS 
nion Station— L January 1 New York St 
lst mtge 3%. ow High N y ock Exchange Frid 
aoe uate 48 series E____.- 1963 0. Low High Interest ay Week’s Range 
Chic & se 2 series a J-J 10813 10841 1082 Period Pa or Friday's 8 
lst st Indiana com 4s__-__-19 J-J 105 JO “4 56 108%; q AGreen Bay & West d rice Bid & Asked onds Range Since 
st & ref 4%s series D ~--1952 J-J = 9 105% . % 110% A Debentu st deb ctfs A Sold e 
t$AChilds Co deb és. ---------- 1962 M-S 107 107 107% 19 10246 108 Gulf oe SS 2atonteeeen Feb Low High N January 1 
SADebenture Ss ..._...--------- 1943 A-O 106 105% 106! 12 104 109 G obile & Ohio 4s series B nes Feb *69 o. Low High 
taChoctaw Ok a pee --------1957 A-O ‘ 83 2 85 . 32 10434 108 eaten ail ine 5s series A ----19%8 J-J *12% 13 -- 65 69 
——— Gas & Elec — REI" 1953 M-N ni 83%2 87 $5 - 85 ist Aye Feng — res oJ 81! 100% 101% 8B = 4 
st mtge 3% 145 -—————- 1966 “i 67 67 ve 53 87 : erm M 5s 5 3144 801 3 8 89% 101% 
Cin Union jan ee te 1967 a> 108% 108% 5 59% 72 Gulf States Util 3%s ata —_— 1952 j-3 2 81% 65 $0% 101% 
ist mtge gtd 3% gtd 342s D_--1971 BR 110% 116! “4 Ms Mier Ra foe 1969 M-N 97 2 
ch : 1d 3%s series E__--_-1 vB 106% 106! ty 5 110 1% 110% 110% 98 
eve Cin Chic & St Loui --1969 F-A 106% 106% > 111% 105% 1105; ~ 98 
General gold 4s_ uis Ry— 111 ; 106% 111 Hocking V H g 5 110 111% 
its ceueies to... 2... 1993 J-D : 111 112% raped alley Ry 1st 4%s 
Ref & impt 4% series E_------- 1993 J-D 10042 101% 2 an7 Houst satonic Ry cons a J-J 
Cin Wab & M Div ist 4s_.------ 1977 dd a 88% 101% eee ne, Cae SER. s---1937 M-N °137% 138 
St L Div Ist coll tr 8... nom 1991 a9 18 "6 67%% 69 ime 99'%2 110% Hud = Coal ist s { Ss series A. 1954 M-N 95 93% 95 : 13024 138 
Cleveland Elec Ilium 5 sea 4s_---- 1990 M-N 68 67%4 68 oe 57% 8142 H son Co Gas Ist gold — A_._1962 J-D 104 7% 1047 5 85%, 95 
Cleveland & Pit $_.----~----1970 ye 95 "2 95 95! 2 535% 77 udson & Manhattan 1 _ 1949 M 71 aeae waar 4 ses 108% 
Series C “aaa. RR— 108% 106% 10844 1S £2 95% AAdj income 5s-_ st 58 A____1957 ay °11614 sane 108 56 hy 
Series D 3% etd apaemerennencnenesnmentih 1948 M-N 3 ee ss Ee ess eaperamamar ie Feb 1957 A-O 61 60 + hi 116 117% 
General 445 series A----------- 1950 F-A 2 27% 27 90 55% 72% 
Gen & ref 4%s series B__------ + Aa F-A tt ee 107 Illinois Bell us 27 34% 
Cleve Short Line 1st gtd ag 190% J-J 107 "2 07% 107% Illinois Telep 2%s series A I 
Cleve Union Term gtd Potagg ----- 1963 4-0 i. 108 = 106 Ist Bp eg RR—~ ---1981 j-J , 
ist s { 5s series B gtd__.------- 972 A- . 74 10712 1072 " 96%4 107 < a 03 1022 ~~ 
ist s f 4%s vane Bg im oonn------- 1973 7. ~of 103% 1041, 3 95 10734 _ RE ee 1951 J-J3 ¢ 103% 21 101% 1031 
Coai River Ry ist gtd A aD 1977 A-O 101 2 100% 101% ah 921% 105 or ended list gold 3les ahaa ates 1951 pe” #102% * 
Colo Puel é& Iron 5s inc mtge---_- 194 J-D 9542 94% 957% Me 64 101° 1st gold 3s sterling_———_________ 1951 A-O *100 100 =102 
Colorado & Southern aia <5 a 1970 A-O = 10142 ‘3 140 75% 98% Le sepa trust gold 4s____..___ 1951 M-85 100 97% 973% 
4%s (stamped modified ) hod 95 95 102 102 ser aes ~~ eins D a ae a ae ae 1952 A-O 81 96% 97 
Columbia G & E deb 5s J nnn mm mm 1980 M-N ue 1 83 96 be panes > RE Rear ete 1955 M-N 7842 76% 78! 64 70 
Debenture 5s__------------- May 1952 M-N coal... dau eee 35 Collateral trust gold 4s_____—_-_ 19520 J-J ~" 76% 782 92 862% 84% 
Columbus & H V ist extl gold 4s__ 1961 J- 104% 104% 104% = 52 64% Refunding §5_—__———___7~---=- 1953 MN cate fe 57 60% 8434 
Columbus & Sou Ohio El bey 4s__1948 A-O 05's 104% 105% 4 103 106% Ca -- = ena 1955 M-N 77 753. 78 11 58 79 
Columbus & Tol 1st extl nee 1970 M-S . 103% 106% Li iro Bridge gold 4s____________ 1966 F-A 307, 837 50 60% 83 
Common wenith Edison | auamamamaeneste F-A : 108 ¥% 110 ent 109 pe ee od lst gold 3s___.___ 1980 J-D 62 6034 6234 B 67% 90 
Ey hy ealbesemcemmmase 1968 = J-D fi 113% 113% Omaha Div Ist gold 32 Sis9s3 | J ee gas 1 gt aol 
Conn Ry & L 1st & ret 4%s-----_- 1958 J-J 105% 105% , St. Louis Div & Term gold 3s___~ 1951 F-A -- oa5%, 90. 79% 925 
Conn River Power s f 3% ey RE 1951 J-J 112% = 112% 113 ~ 105% 111 8 Geté 3%s....__. gold 3s____1951 J-J ~ 72. 91 
Consolidated Cigar 3% 48 A-_--—- 1961 F-A 113 5 109% 114% — ser sy 7 Div 1st gold 3%4s____ 1951 J-J 70. 727 3 59% 76! 
Conon’ Edison of New —— J-J 104 105% 106 5 sante 114% U cae mer 1st gold 4s Y28----1951 J-J 16 \> A big 65 1854 
%s debentures a 104 104 . 5% 111 nd Chic 8t L& NO— 1951 F-A *953 , 67% 82! 
Fe ee «one TT 1948 A- od 10144 104 Joint 1st ref 5s , o— a 99 ° 
3s aabantneen. DIETS PRE NEGO 1956 ‘> 103% 103%% on ve Pe tef 4'25 te winnge d A_------- 1963 J-D ” 99% 6 718% 4 
Consolidated Oil conv deb 3! ------ 1958 J-J 103%@ 104 + 1025%% 105% tAI 1 & lowa lst gold 4 a 1963 J-D 6932 6734 693 
¢4Consol Ry non- Y28.---1951 J-D 1065% 1065 , 102% 108 ind & Louisville 1s S-------- 1950 641% +o ‘ 188 57% 781 
4Debenture 4 conv deb 4s_---1954 5 104 10442 2 105%4 109% Indianapolis Unic st gtd 4s_____ 1956 J-J 322 G4¥e 87 523, V4 
ppc er ne ‘a "se ahameamlanas is sataate aaa as 1955 , 4634 47 +t 16 103 42 1051, Inland Steel ist 2 Ry 3%5 ser B_1986 J-J 104 104 2 98! ‘os 
Consumers a snesmnstiinisnanitanti 1956 oa 47 47 14 4545 59% tAInter-Great Nor , ig series F__1961 == 6111 66 44 + Hy 
lst mtge 3%%s “46%, 48% 7 45% 59 AAdjustment 6s seri 6s series A_1952 ey 10612 106! # - 110% 111 = 
canines 1965 M-N 1051 4642 58 —— Tae A__-July 1952 ro 53 ate — 6 104% 106%, 
| aa i970 M-N 5% 105% 1057 1 §/ lst gold 5s series C___....... 1956 33 19% 19 193 112 474% 6150 
ER oe nicest 1966 M-N 10934 1097; S 105% 109% \Internat Hydro El deb Gs... 1956 * 483% . wn 160 167, “yy 
Crane Co Rin oe Mee. one 1969 M-N 107% 108 17 109% 112 Internat Paper 5s licen 6s_.__._1944 yw 4835 pie, 49 110 435 aa 
ooies teen 34s 0 f dabe_.__--- 1950 A-O - *109. 111 8 107% 109% ret sink fund 6s eutee A OF D.. 2008 27 Gi | 65ia 67 127 43% 57% 
§4Cuba Northern R ean 1955 J-D *102% 103 ~ 10842 111% nt Rys Cent Amer $ A-----.- 1955 103% oi 110 56. 693, 
ADeposit y 1st 5%s_--_- 1942 102%% 102% 1025 101% 103% Ist lien & Ist 5s B___ 19 M-S 1087 0342 103% 2 10 934 
oCuba RR Fee tpt 2 ganan a acacaameaat > 4 7” *49 ' a 25 95% 103 Ha Int Telep & — RTT 4s M-N 8 108%4 109 7 aa 105 Ye 
ee ae isa 5-3 43% 44 ) 46° 62. = Sep -& Seen Ge gold a ne 7 —— 101% 101% 7 105, 109 
AT¥es series A extended to_----1946 nies °65 3 38% 54% tAlowa Cent Ry ist & rel 4s..... 1955 * i iad: 1001 103 
4 Deposit receipts. eee ened J-D *50 53% f 5342 73% & ref 4s_-... 1951 us 92 90 rte 129 14%, 95% 
A6a series B extended to-------1046 phe 59 59 ~ 41 5844 43% “43 924 144 TTY, Sq 
A Deposit deo ny ~ See 1946 j-D 45 45 2 61 68! 4% 4% bs a 96% 
“ - < 72 
Curtis Publishing ro a camer 1 etiodi 59 59 2 39 53 James Frankl & J 5% 
------- 1955 A-O 45 45 1 59 59 Jones & La Clear 1st 4s_ 19 
102% 102 10 40 ughlin Steel 3%s_-___ 59 J-D 
02% 102'%4 a 52 Yes... 1961 17 a 
: mw ’ J-J ne 1542 77% 4 
D 2%8 1025, 1025 10254 ; am 831% 
Daytea F & L is Ka % 103% 
t mtge 3s__- 1 nawha & Mic K 
Dayton Union Ry 348 series B_- 910 J-3 fia sKansas City Port Scett & Mem Ry 
Sdawate & Hudson 4s Bm pe J-D Ss, Pt ha 107 %4 16 10 §ARefunding gtd —" & Mem Ry— 4-0 ae °1015%  % 
—— Power & Light 3s___._1 M-N ue ie 1 5% 108 ACertificates of deposit._..____ 1936 in ay -- 9834 101° 
- aoe & Rio Grande RR --1973 A-O - 3 94% = = 103 Kansas City a at Ara --------- ° 85 84% 85! " 
consol 4s_.- ‘ 6% 106! 9%2 9942 Ref & im : y Ist 3s___1950 — 835 : 4 23 72, 
$AConsol gold 4144s__--.---_-.. 1936 J . 11 105% 106 K pt Ss______ -~-1950 A-O s 835% 84 2 88 
a iE les -J 1 Ya 106%2 ansas City Term ist 4s_____ Apr 1950 88 13 11% 
*Denvér & Hie Grande miowesaieee © 4 51% 51 52 one nae ae lee vile he — 8 8<S 2% - Si BB 188 ie os 
Lp Page a mmnamaner tan 1955s PA a . 8% 2. Se ae ne ge. or SpE 1987 3 10512 105% 1033 97 12% 8944 
TET TEE - ; : Y, Ye$_____..196 a ‘ "6 4 1051, e 
ARef & impt 5s series B--------1978 F-A 42 4%, 4! ” rs ag eneren enemas efanememepas 1961 J-J 118% 118% V2 10952 
Des Plaines Val series B-------- 1978 a 4 4 2 3 4% 8 _— tee ee ee 1961 J-J ~~ #60 70 1 114% 119 
Sos Gade & Wreatecn “ 46 45% 464 73 34%, 64 PBs ay mee eg ag 1961 J-J a - 51% 69 
Detroit Edison 4s series ©. m= 26 40% 50 , Kings Co Lighti L & P 6s__. ioe? ~ ra ly = ri . 
Gen & ref mtge’3%4s series G___ ghting 1 Car eee » -- #95! sz _— 98 
Gen o ref 30 sevice He Giese - 108-108 Mopper Os. yee 1984 ir $168 = -- gaaig 195% 
Devoe & Mackinac Ist lien gold 4: wood J-D 109 109 109 o = 111%% Kreage Foundatio tge 3%s_-_— ioel ov : : rt 10 Se 107 v3 100% 
Second S -- 5% 107 1 ; on and -- Ya 
Detroit tk og hw i993 a4 sn oak aloe + 15 ree Hg " t4Kreuger & Toll fre ga eines 1950 Zs -~ *106%4 A 1 109 110% 
See aed 606 35.3 1961 -M-N “#8529 _ - PRET 1959-8 “104% 104% “3 «4024. 408 
ror Miss & Iron Range Ry 3%s a - 107 107 7 28 48634 -- 5 55 _s a% 105 "2 
Sul bon Shore @ atl gold Ca_c1s31 3-3. 102% 10254 5 38% 107% ensiei | L 4 5%, 
Duquesne Light 1st M et J-J eats 107 108 fo 103 Coll & — Light extd 5s___.__ 1945 
el J-3 2 42% 47 35 06% 108% Coll & ref 5%s series C_______- 1953 A-O : 
bi 1075 108 16  - 2 47 Lake Sh & a series D_...___.. 1960 F-A #100 : 90 - 
cas SiGe tgiueeed Sigs 21997 3D 100% 11032 16 98% 1008 
Lau ‘ 5 4 2 2 
EE aaa Sah seats 
‘a & Ga Div ist 5s... e ~ 
Ed El Ill (NY) bey bnwates 5s__..1956 eS ex! 10614 106 — Coal & Nav Aye coor agree 4 Dec a -- 8942 100 ; 
enka RM wo 13s aorg | ebig  Rew Boa =< ee or ee 
“<< ~— Vv -_——-- su F 
El Paso & 8 am gong ree ee 1970 Jd-D 10234 reat -- ae at 11412 Lehigh & N Y ga 4s A__.____1965 ~ rs 1043 rh 7 97% 105% 
Ss stamped 7 1965 5-8 wis 1065, ng 23 OO 150% Lehigh Valley Coal gold 4s_._..1945 M. = #103 % ~ 10 97 104% 
Empire Gas 4-0 98 5%e 106% 1 Ye 103% ist & ref sink fund 5: sad ip £9934 100 -- 100% 104 
E & Fuel 3%s A-O 2 96% 99 106 ©1067 5s 1 fund 5s_. 9%4 100 
a. = = 1962 J-J _ *90 ©1062: 27 82% 1001 1 stamped___. a pamnabarenuaes 1954 F-A -- 95 99% 
1st cons M 4s series B 102%4 102% 10312 -- 80. 97% “* ref sink fund 5s_ 1954 = ay --  *92% P 
Gen mige inc 4% connnnnnnn OOS J-3 . 5 99% 10312 s stamped___._- --------- 1964 F-A 96% 95% 963 “2 6 86 
Ohio ‘es series A__- 105 ¥ : 4 103%2 os & oat oo oc. 1964 8 8 84! ‘ 
Div ist mtge 3%s mer J-J a 105% 10534 Be Se ee fund 5s ee 3 -- 84% 84% i i = @ 
Caen ae M-s %e 76% 79% 01% 106% Leh Val Harbor Term gtd 7 oe 32 oi 2. 661 
oie *107 I 103 641g R43, Leh al Harbor Term gtd 5s ------ 197 pie se *83% __ 5% 85% 
__ 102 107 pos valley NY 4¥es exts227721950 7 61 =" ace 10 6383 
Firestone 4 an ta 39, . 8 18 , 
Flintkote Fang om 3s deb 1961 F PP nage = on ep as oememererenenane 2003 M-N ee 11 64% = 
+4FPlorida Ce S$ Geds__—___ or) M-N 4 4%es inmd/iined..... 200 * 353 * ‘ 12 
Ey Somer rene ogg 1958 1033 4021, mped mod -2003 iow ‘ 34% 36 
tPFioriaa East on emmy raed 5s__.1943 M-N — 103% 104 26 4\%s registered ied... 2003 MLN a. 233 wr 101 33 44% 
loca East Coast Int Asians we ige,3egan aman | big ay Fm 203 am = See 
4Cer RRS - a 128 103% gh Vall =----------- 2003 we Pe £341, 6% 48% 
Food ot soma depasit-———- M-3 46 on" 9934 : | 133 < pa & dhahtte taf Sarr rd ae 5s_1951 ery 43% tH 43% a7 35 ‘4 yee 
8 S___..1956 --- 47 2 100% ggett & wt ‘gtd____1965 67 4 42%, 
Sugar coll trust 6s.~~~~-1956 J-D sg *40 50 7 42% 59% ig Fa a Tobacco 7s__._-.- 1944 oe o: qa. 82 “an 
----1956 M-N 101: *103% . pe 42 56% Little Mia 1951 -O _ *] a Neen 123% 127) 
0134 101% ‘2 inte 103 = Lo mi gen 4s series A F-A = 00 106 hn 7% 
2 10134 5 ore 103% a Meck Co 3%s ext to__._____ 1962 M-N 120 120 120 ~- 10032 104,) 
men G ce tinction ng Island unified 43__-——---—--- 1950 4-0 Ps bre 6 120 122% 
of e ref gold 4s_....._.. l'%1 -- cone a 
Gen Steel Past Co cons 5s_...1949 4s stamped__ asenemente 1949 = 106 106” 106" 3  101'2 106 
thaGe bere Ala Ry "a8... 1949 yi a —.......... 1949 M-S way 1% 106". FM on 2 
Caro “wey 5g -J — i ae s debentures _____--_--_--__- 1951 F- 6% 106! = 106%. 
Goodrich (B cg 7 lst ext — 1 oo J-J -- 104% 10434 -- as wit Louisiana & Ark lst 5s series A__- 1963 is = 119 E ao ” 15 104 106! , 
Grays Point Term . 4%s___.---3988 J-J ef: 2712 27% 101% 105 Louisville Gas & Elec —.. A_..1963 J-J 1035s 1035% 1032 13 118% 120%% 
Giese Meeker, lst gtd Se 6 J-D : 67 68 S 22% 32 Lou & Jeff Bridge Co aid 45_----- 1966 ae 100’. 9934 100% 25 162 104% 
General 5 4%s8 series ween «4 JI-D $ 1055% 1065 f 48 71 Louisville & N co gtd 4s______ 1945 7 210 2 87 934 103 
General hen gr B-.-... atier J-J -- 102% 21 10434 10714 lst & ref ea pth = ae 1007 wet — 105 110 
General 442s ~*~ __ ROTORS aoe J-J 119 10534 1054 - 101% 10114 Ist & ref 4%s sort B_--_-----_- 2003 A-O ora -- 101 102% 
General 442s a | re a J-J seais 11834 119 2 1055 111% Ist & ref 4s series D Conon on 2003 A-O -- 106% 106¥ 
General mtge 4s e6 Ban 1977 JJ V4 126 | 126s pa 119% node ref 3%s series E__________ — A-O -- 10534 106 P. 106 % 108 
mtge 4s se oe “s ant 34 1188 % 126%. mtge 3% eae egret 003 A- an 105% 105! 107% 
’ ries 1948 1101 , 4 14 4 s series Ae Oo 4 105'2 
geaee eee RS TY att i, ate I ae saat 
2 te de Seiemtenies 967 1015 : 184 b em Div 4s___--_--- - 3 34 103 . rth + 
ys dois iots, "as Honsh aa Seeaeernt ae oti, “in an ¢ goats Jott 
Va 1055 72 ot 5% 10314 ate Montg ist gold 4%s_____ 1980 M-S cee pases : = 10734 
106 South Ry joint monon 4s__—__—- 1945  M-S 8% 98% 98% =. a 
nox & Cine Div 4s________ 1963 J-J en aoe 103" 104 
eS OES 1955 u-N 105%4 105% 105% 35 101% 104 
aban m 72 l, 
113 ° 01% 1061 
-~ Se eas 





= __For footnotes see page 1316. 
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For feotnotes see page 1316. 

















Volume 160 Number 4319 THE COMMERCIAL &. FINANCIAL CHRONICLE 1315 
RANGE FOR WEEK ENDING SEPTEMBER 22 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York » tod Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & ym = — 5 aa 
Low High No. Low High Low Hig 0. ow 

4 : N Y Telephone 3%s series B______ 1967 J-J 109 109 109 2 108111 

M t§SN Y West & Bost Ist 4%s____1946 J-J 21 20% 21% 129 18% 31 
Niagara Palls Power 3%s_________ 1966 M-S pat: wr. 10942 “ 108% 109% 
Maine Central RR 4s series A_____ 1945 J-D 9742 98% c 90% 99 Niag Lock & Ont Pow lst 58 A___1955 A4-O ia 10834 10834 2 108% 110% 

Gen mtge 4s series AL. 1960 J-D 62 60% 62 49 52 71% Norfolk Southern Ry Co— 

Manati Sugar 4s sink fund__Feb 1 1957 M-N 76 76% 685, 83 lst mtge 4's series A________ 1998 J-J 83 83 83% 3 82% 894 
4Manila Elec RR & Lt s f 5s______ 1953 M-S 605% -- -- 4Gen mtge 5s conv inc__.._____ 2014 A-O 3534 34142 36% 20 344 4734 
4 Manila RR (Southern Lines ) 4s 1959 M-N 42\2 5 — ~< t$ ANorfolk Southern RR 5s A____1961 F-A ie *345, - 2 40 48 ‘ 
Marion Steam Shovel s f 6s______ 1947 A-O 101%8 =: 1013 102% 6 101 102% Norfolk & Western Ry Ist gold 4s_1996 O-A 132 132% 16 129 133% 

5 on la A-O 102% 10242 5 10142 102% North Central gen & ref 5s_______ 1974 M-S #199 ma ‘ 125 129 
Market Street Railway— Gen & ref 4%s series A________ 1974 M-3 *121 | - 116 121% 

(Stamped mod) ext 5s____._____ 1945 Q-A 100 rh 96% 100% Northern Pacific Ry prior lien 4s__1997 Q-J 101%4 = 101% 101% 76 925% 103% 
McCrory Stores deb 3%__________ i955 4-O 104 104 7 103%4 106 > TOON 1997 Q-J 97% 97%, 3 8842 985% 
Metrop Ed Ist 442s series D_______ 1968 M-S 10834 109% 7 108%4 111'2 Gen lien ry & ld gold 3s____Jan 2047 Q-F 623% 6134 63 64 53 705% 
Metrop Wat Sew & Drain 5%s____1950 4-O 100 99% 100 5 92 100% In I oe 2047 Q-A a2 60% 60% 5 51 66 
t$4Met West Side El (Chic) 4s__1938 F-A 8% 20 153%, 19%% Ref & impt 4%s series A_______ 2047 Pa 74% WY 74% 119 61% 84 
Michigan Centrai— Ref & imipt 6s series BL________ 2047 J-J 9554 93% 96 290 80% 98% 

Jack Lans & Sag 3%s__________ 1951 M-S 99 100% : 95 8697 Ref & impt 5s series C_________ 2047 J-J 81 78 «81 15 67% 88 

gg i ee 1952 M-N * 104 104 5 102% 105% Ref & impt 5s series D_________ 2047 J-J 81 7 #881 48 67% 88 

Ref & impt 4%s series C_______ 1979 J-J 8614 8644 861% 19 73 94 Northern States Power Co— “ 
Michigan Cons Gas ist mtge 3%s_1969 M-S 10712 10742 1083% 16 106% 10812 (Minn) 1st & ref mtge 3%s_____ 1967 F-A 107% 107% 1085% 6 107% 110% 
+$4Midland of N J ist ext 5s_____ 1940 A-O 61 61 5 55 71 Tt =f. ear 1974 F-A 101% 101% 101% 5 100% 1012 
+34Milw & Northern Ist ext 4%s__1939 J-D 98 103 na 97 ~=—:103 2 (Wisc) Ist mtge 3%s__.__..____ 1964 M-3 Bi *111% __ a 110% 3 112% 

4 §Consol ext 44%s_______ 1939 J-D 81% 80% 81% 13 754% 90% 
tMinneapolis & St Louis RR— Oo 

4Sist & ref gold 4s__._...6..__ __ 1949 M-S 103% 1034 103% 1 7% 12 

4Ref & ext 50-yr 5s series A___1962 Q-F $434 5% 3% 5% +Ogdensburg & Lake Champlain Ry— i i 
tMing Ct Paul & Sault Ste Marie §Alst guaranteed 4s__..... 1948 J ep 17% 18 3 15% 21% 

$4 1st cons 4s stamped__________ 1938 J-J 425, 42% 43 25 29% 47% Ohio Edison 1st mtge 4s__________ 1965 M-N 10373 103% 104% 35 103% 106% 

Pelee: cohesl. San 1938 J-J 44% 44% 441% 5 30% 50  f Yo eer 1967 M-S an 106 106 2 106 106 

§A41st stamped 5s gtd as to int__1938 J-J 425% 425% 42%, 8 29 V4 46% | ee ae 1972 dud bet it 6-19 1 108 ¥ 111% 

41st & ref és series A__________ 1946 J-J "Se 6% = 2 Ye Oklahoma Gas & Elec 3%s_______ 1966 J-D t *108%4 109 hid 104% 110% 

Alst & ref 5's series B________ 1978 J-J 82% 82% 83 12 73% 83 Ontario Transmission 1st 5s______ 1945 M-N Be *102% 104 as 102% 208 
tAMissouri-Illinois RR 1st 5s_____ 1959 J-J ; *1053% Fa 100 105 Oregon RR & Nav con gold 4s____1946 J-D 104% 10434 15 104 105% 

Mo Kansas & Texas Ist 4s________ 1990 J-D 647% 625% 647% 63 56% 71% Ore Short Line 1st cons gold’ 5s___1946 J-J 106 106 106% 11 106 108% 
Missouri-Kansas-Texas RR— : Guaranteed stpd cons 5s________ 1946 J-J oy 106% 106% 5 106 % 108 v2 

Prior lien 5s series A___________1962 J-J 71% 69% 71% 80 64% 75 ; Oregon-Wash RR & Nav 4s_______ 1961 ad 10554 1055% 10534 40 10554 110%, 

40-year 4s series B___..________ 1962 J-J 57% 58 13 53% 64% 

Prior lien 4%s series D________ 1978 J-3 63% 63% 64 42 57 69 Ya P 

4Cum adjust 5s series A___Jan 1967 A-O ‘ 42 431, 56 36 57% be . a 
¢Missouri Pacific RR Co— ' Pacific Coast Co 1st gold 5s______ 1946 J-D a *99Y,_ __ bs 8 

Alst & ref 5s series A__-______. — os oh. ee is. 2 Pacific Gas & El 4s series G___~ 1964 J-D 107% 108 20 107% 110% 

4SGeneral 4s_-_---.-___________ 1975 M-S 242 23%4 25 369 22% 30 ls. & ref mtge 3%s series H____1961 J-D Le 108 110% 38 108 111% 

4 ist & ref 5s series P__________ 2977 1-6 Ce CG 6% 760 en ae Ist & ref mtge 3%s series I_____ 1966 J-D 110 110 110% 5 110 11% 

41st & ref 5s series G_________ 1978 M-N 66% 64 66% 217 rs IR ist & ref mtge 3s series J____..__ 1970 J-D 105 105 106% 24 104% 106% 

4Conv gold 5¥%s_--—--_-.______ 1949 M-K 10'2 10% = 10%4 39 oo anes 1st & ref M 3s series K.________ 1971 J-D 106 16534 106% 32 104% 106% 

41st & ref gold 5s series H_____ 1980 A-O 66 64 66 %2 202 oom. 7a% Pacific Tel & Tél 34%s series B____1966 A-O tres 1085 1085 10 108 110 

41st. & ref 5s series I._________ 1981 F-A 66 637%, 66% 205 56 2 pt, Ref mtge 3%s series C_..._____ 1966 J-D 3s, *109% 110% Mi 10834 110% 
Moh’k & Malone 1st gt@ gold 4s.-.1091  M-3S = rs ae oo ue are Paducah & Ill 1st s f gold 4%s__--1955 _J-J “= #106 110 , 106 106 
Monongahela Ry 3%s poarer a meet F-A 107 106%4 107 20” 3% Panhandle East P L 3s B__.._.___ 1960 M-N ~~ #104 «(105% -- 103. 105% 
Monongahela W Penn Pu erv— ramount Broadway Cor 

Ist mige 4%. 196U A-O - 108% 108% 4 106% 111% = iss 2. gold: 3s lean ott. 1955 F-A re 99}§ 9918 20 85% 100 

6s debentures__ -- ss = 0 112 112% 5 HT 116% Paterson & Passaic G & E cons 55.1949 M-8 . _- 113% 116% 
Montana Power Ist & ref 334s____1966 J-D 108 108 108 66 105% 100 Pennsyivania Co— 

Montreal Tramways 5s ext__---_- 1968 - 95% 95% See oP ts Guaranteed 3¥s trust ctfs D._1944  J-D -- *100% 103% -_ 100% 101% 
Morrell (John) & Co 3s debs--____ — “as — ae =o... one Gtd 4s series E trust ctfs__.__1952  M-N 110% 110% 111 a4 111 
Morris & Essex 1st gid 3's_--_-- 2000 s-D - 532 54¥2 37 oe 3 “ Pennsylvania Glass Sand 3¥%s_____1966 J-D es ae. Ra 105 «106 

Constr M 5s series A_.._.._..__ 1955 M-N 60% 60 V4 61% 39 47% 69 2 Pennsylvania Ohio & Detroit RR— 

Constr M 44s series B__---___- 1955 M-N 55% 55% 56% 51 $27: 68 Ist & ref 4%s series B__.______ 1981 J-J3 --  *10834 109% _. 109% 109% 
Mountain States T & T 34%s_____- 1968 J-D ~~  *109% 109% -- 109 112% lst & ref 3%s ser D__-_______ 1968 J-J 107 107 108 14 105% 108% 
Mutual Fuel Gas 1st gtd 5s.__.__- 1947 M-N "110% = _- = 110: 313 Penna Power & Light 3¥%s________ 1969 F-A 110 109%4 110 19 108% 110% 

4¥%es debentures 1974 F-A se 10912 110 6 106% 110 
2nsylvania RR— 
N wSenaet opt: Sees 1948 M-N ete 108% 108% 25 108 109% 
Nash Chatt & St L 4s series A____1978 F-A 8814 8842 89 16 82 , 93 4s ster] stpd dollar_____ May 1 1948 M-N --  *108% 108% a 108 109% 
Nat Dairy Prod 3%s debs________ 1960 J-D 107 107 107% 21 105% 107% Gen mtge 334s series C________ 1970 A-O 105% 105% 105% 103 98% 1071 
Nat Distillers Prod 34%s__________ 1949 M-3 102% 102% 103 118 102%% 107%%4 Cons sinking fund 4%s_________ 1960 F-A ries 12412 124% 22 121 125 

3%s sinking fund debentures____ 1949 M-S 103 103 103 15 102 V2 103% General 4%s series A__..._____ 1965 J-D 117 11654 117 110 109 11756 
National Steel 1st mtge 3s_______ 1965 A-O 105% 105 °105% 5 103¥2 105% General 5s series B__-_________ 1968° J-D a 124% 125 70 115% 125 
tANaugatuck RR lst gold 4s______ 1954 M-N 1045% 99%4 1045% Debenture gold 4¥%2s_____.._____ 1970 A-O 104% 103% 104 Ye 101 97 104 Ye 
Newark Consol Gas cons Ss___.___ 1948 J-D *1135_ 114% aE! 11342 116 General 4%s series D______.____ 1981 A-O 115% 115%115% 13 106 116% 
+4New England RR gtd 5s_______ 1945 J-J 9134 92% 19 84 96% Gen mtge 4%s series E_________ 1984 J-J 115% 115% 115% 16 105% 116% 

SComent ‘gtd 46... ee 1945 J-J 9142 91% 1 8442 93% Cant Ga 3s... 1952 A-O 103% 103 103% 68 5% 104% 
New England Tel & Tel 5s A______ 1952 J-D 115 115 115% 15 114% 117% Peoples Gas L & C ref 5s.___._.__ 1947 M-S Ax Poon 111%4 -- 110% 112%, 

ist gtd 412s series B_._.._____- 1961 M-N 124% 12412 rf) 122% 126 Peoria & Eastern 4s ext_......___ 1960 A-O ; 71% 72% 6 55 ¥2 81 
N J Junction RR gtd 1st 4s_______ 1986 F-A *88 2 88 88 I Apr 1990 Apr 41 40% 41 25 23 Ya 53 
New Orleans Great Nor 5s A______ 1983 J-J 105 105 6 941% 105 Peoria & Pekin Union Ry 5¥%s__._1974 F-A a *106 106 V2 pert 105% 107 
NO&NE tst ref & imp 4%s____- 1952 J-J - 101 101 6 9342 102% Pere Marquette 1st series A 5s____1956 J-J 103 102% 103% 78 95% 103 Va 
New Orleans Term Ist gtd 4s_____ 1953 J-J 105 104% 105% 27 96 10542 2 Tees See i hae 1956 J-J a 95% 95% 5 87% 961% 
tNew Orleans Texas & Mexico Ry— . 1st gold 4¥s series C____._____ 1980 M-8 97% 97 97% 53 82. 97% 

§$4Non-cum inc 5s series A_____1935 A-O 657% 65% 65% 5 62 75 Phelps Dodge conv 3%s deb______ 1952 J-D = 105 105 5 103% 107 

ACertiiicates of deposit____._._____ coma 75 Li 61 = =—70% Phila Balt & Wash 1st gold 4s— te 132 
Alst Ss series B........____. 1954 A-O 76 74 76 49 71% 84% General 5s series B_____.______ 1974 F-A sale 4) whi bs 132 
ACertificates of deposit__.__..-___ om 75 75 75 5 1%2 B2% General gold 4%s series C_____ 1977 J-J a6 *125% a wi i 125% 
MMA OO BOG hitch mmming 1956 F-A 75 75 5 72 8244 Philadelphia Co coll tr 4%s______ 1961 J-J xs 108% 108 "2 15 3% 100% 
4Certificates of deposit__._._____ Sninan 75 75 75 3 71% 81 Phila Electric 1st & ref 34%s______ 1967 M-& 10674 106% 106% 21 106% 111% 
Alst 44s series D_____________ 1956 F-A 74 74 74 4 fi = lst & ref mtge a 1971 J-D rey 103 103% 19 101% 104 
4Certificates of deposit__..______ --- - 70 - 2 Philadelphia & Reading Coal— ee Bs a 
Alst 5% series Then seinen 1954 4-0 7834 76% 783% 32 73% 87 ’ Aref 5s stamped_____-.___-____ 1973 J-J 65% 64 Ys 65% 174 ne 72% 
4Certificates of deposit___.____ _- -— F- 71% 80 ete 74 85% AConv deb ese diasduidieonetnaalbics a 28% BAL, Rs ei wee oats 
Cincinnati Bridge Co— Philip Morris Ltd deb 3s__________ - i fa fa a 
yo Gee O56... : ~------ 1945 J-J o *100 ae tow -- oo AES RENE 1963 M-& 105% 1055 105% 14 10412 106% 
. entral RR 4s series A_____- 1998 F-A 71 68% 71 82 59 18% t$APhilippine my 1st s f 4s______ 1937 J-J 17% 17 17% 22 7% 195% 
* Ref & impt 442s series A_______ 2013 A-O 64% 63% 65 424 5642 74% ACertifieates of deposit_.......____ - == *13% 18 Ya an wee 14 

Ref & impt 5s series C_________ 2013 A-O 70% 09% 71 232 63 81% Phillips Petroleum 2%s debs____-- 1964 F-A 101% »=101% 10134 55 2 10134 

Conv secured 3%s_..._...___... 1952 M-N 100 100 100% 141 87 = 100% Pittsburgh Cinc Chi & St Louis— sian 103% 1 
N Y Cent & Hud River 3%s______ 1997 J-J 95% 9434 95% 19 83 Va 96% Beries D- 4s guaranteed_________ 1945 M-N ge 103% __ is 3 ‘e 106 | 

i 1997 J-J *89 90 bo 78% 91% Beries E 3%s gtd gold-______...1949 F-A a ata a = 112% io. | 
Lake Shore coll gold 3%s_______ 1998 F-A 77% 77 77% 22 69% 84 Series F 4s guaranteed’ gold__..1953 J-D zZ “112. te rte f % | 
3%s registered__....________. 1998 F-A d *71 72% LE. 65 782 Series G 4s guaranteed______ a2-1957 M-N net 2112% -- -- 113% a | 
Mich Cent coll gold 3%s________ 1998 F-A 6934 68 70 27 62% 79%, Series H cons guaranteed 48_...1960 F-A aoe 114% — a" 122% 4231 ' 
3%s registered 1998 F-A < 63 «65 3 63 73% Series I cons 4%s_____-______.. 1963 aa ee 122 ve 122% 2 ia ian 2 @ 
New York Chicago & St Louis~- ‘ fe Series J cons guaranteed 4%2s__1964 o is 123% ae 3 116% ios “a 

Ref 5%s series A 1974 A-O 10634 106% 107% 70 9534 107% Gen mtge 5s series A 1970 J- ou 124% 124% 3 ries a 

Ref 4%s series C____._._______ 1978 M-S 99% 99% 100 304 87 100 Gen mtge 5s series B___________ 1975 4-O 3 125% 125% 2 bp 126% | 

1st mtge 342s extended to______ 1947 A-O = *101% 101% aoe 101% 102% Gen 4%s series C 1977 J-J 106 106 ¥2 a Vo 
N Y Connecting RR 3%s A_______ 1965 A-2 107% 107% 108 33 105 109 Pitts Coke & Iron conv 4%s A____1952 M-8 - + PF 1 102% ro | 
N Y Dock Ist gold 4s____________ 1951 F-A 96% 96 97 25 78% 97 Pitts Steel 1st mtge 4%s__.._____ 1950 J-D = 104 ¥ 104 Ye 2 101% 4 % | 
N Y Edison 3%s series D_________ 1965 A-O 107 108% 9 106% 109% lst mtge 4%s series B___.______ 1950 J-D Re 103% 103% S042 = i 

1st lien & ref 3¥%4s series E-.-..1966 4-0 108% 108% 10814 4 108% 110% Pitts & W Va lst 4%s series A____1958 J-D 72 7 i wat - 
N Y Gas El Lt H & Pow gold 5s___1948 J-D : 11452 1145% 2 114 ; 115% lst mtge 4%s series B__..._____ 1959 A-O 73 LB 2 1 58 3 ' 

Purchase money gold 4s_________ 1949 F-A 110% 110 110% 12 109% 111 Ist mtge 4%s series C__________ 1960 A-O 72% 72% 72% 5 169 © ae : 
N Y & Harlem gold 3%s__._..._. a M-N Se 105%, _- Sie 104 105% Pitts Young & Ash lst 4s ser ee J-D 3 *106 107% ens 121% 121% | 

Mitge 4s:series. A._........_.___ 2043 J-J Fee *105% 110% on 102 03 13st gen 5s series B 196: F-A a 122 hae bs 

Mtge 46 series B...____________ 2043 J-J dE 107% 107% 7 10142 110% lst gen 5s series C_.._._______1974 J-D 2 SS is ‘iy wee ha 
N Y Lack & West 4s series A_____1973 M-N 76 73% 16 73 71 83% lst 4%s series D. 1977 J-D z may me “4 Pe = 

4%s series BL 1973 M-N Ss *1074% 109% Gi, 77 894 Pittston Co 5% inc deb____-_____ 1964 J-J = 93% 93% a 99% in 
tN Y New Haven & Hartford RR— eurtiand Gen Elec ist 4%s__.__._1960 105% 105 _ 106 ion 4 aon 

ANon-conv deb 4s 1947 M-8 i. 48% 481% 7 46 8€=660% lst 5s extended to 1950 J-J os 102% 102% 1 108% 4 % 6 

A4Non-conv deb 3%4%s___________ 1947 M-S 46% 45%4 461% 13 45% 60 Potomac: Bl Pwr 1st M 3%s___ __ 1966 J-J 109 109 109 4 113% 09% j 

4Non-conv deb 3%s__________.. 1954 A-O 46% 45%4 46% 41 4542 59% lst mortgage 3%s 1977 F-A nine *113 a ~~ teen a i 

4SNon-conv deb 4s 1955 J-J ee 48 48% 17 46% 61 Pressed Steel Car deb 3s__________1951 J-3 102 102 102% 21 = 03 4 j 

ANon-conv deb 4s___........ 1956 M-N 485% 48 49 45 46% 61 tAProvidence Securities 4s______ ~-1957 M-N x ones ae ” 98% “a 

ADebenture certificates 3%s____1956 J-J ae 4634 46% 3 45% 59% t4Providence Terminal 4s________1956 M-3 “Sook *9934 103% *-s in 1o% 

CO OO Foi ceric os tte 1948 J-J 53 52% 534% 117 50% 64 Public Service El & Gas 3%s______1968 J-J eid 110 110 2 108 tesee | 

§ACollateral trust 6s.........~~ 1940 A-O a 84% 86 43 82 (94 Ist & ref mtge 3s__.___________ 1972 w- ~- ,_ 4206%.107% “- ape ae 

A@ebentare. 46.0022 1957 M-N 22 21% 22% 170 16% 31% lst & ref mtge 5s 2037 J-J i 148% ots aos resh 48% ~~ 

Alst & ref 4%s series of 1927___1967 J-D im 51% 52% 84 48% 63% Ist & ref mtge 8s_--__-________ 2037 +o Bh me rg pee a 105% 111 

+AHariem River & Port Chester— Public Service of Nor Ill 3%s_._-_1968 A-O 105% 10534 3 4 3g 

EPR 1 RE 1954 M-N ' “106% __ pd 102% 107% 
tA4N Y Ont & West ref gold vanes _ oe 13% 1434 29 9% 18% Q | 

AGeneral 4s — “ r 4% 4% 2 4 3 
N Y & Putnam Ist cons gtd 4s____1993 A-O 62% 61 62% 15 52 6a.% Quaker Oats 25¢s deb____________ 1964 J-J 7s 100 100 2 9934 100% 
N Y Queens El Lt & Pow 3%s_____ 1965 M-N 109 109 109 8 108 111% 
N Y Rys prior lien 6s stamp______ 1958 J-J  - “106 107% “a 108% 108 R 
N Y Steam Corp 1st 3%8. atin anmaints 1963 a --  *105% 106% = = 5 asad 
IsAN Y Susq & Ww 1st re 5s__.___1937 the *42 43% —_— 8 ee 1 " 103% 14 

$42d gold 4¥%s_—--________ pods ~~ -~ "16-20 <2 <P ~~, ‘ob aie emt a — ray 120% 1% 104% 116 $4 106 

$4General gold 5s_____________ 1940 P-A ~ “6 9% -- 7% 14 & ref 4%s series B 1997 J-3 104 103% 104 16 94% 10554 

ATerminal ist gold 5s___....___ 1943 M-N ‘ 87 95 Gen sive On aang 
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RANGE FOR WEEK ENDING SEPTEMBER 22 
, BONDS Friday Week’s Range 
NDS Friday Week’s Range é 
oa aly —~— a FOE gl ry = ee ae eee ee eee 
erio 
Low High No. Low High Low High No. Low High 
Remington Rand deb ~ RE — oes ad a sas : 101% yg “— Sener tae od ow Oi 3%¢s__1974 J-D Loe *102% 102% se — au 
severe Copper & Brass gn j-J fF 90 6 e1 95 Third ave Ry isi ret 4s__________ 1¥ou J-J 82 81% 82 22 71 83% 
t$4Rio Grande West oF "1949 4-0 ol 565, 57% 17 44% 66% Adj income 5s__.---._.___ Jan 1960 A-O 38 37 38% 69 3074 40% 
Aim cane & oot weet & A--——- sith IE . Tol & Ohio Cent ref & impt 3%s__1960 J-D 103 103% 15 967. 104 
Rochester Gas & mee Cesp— 1977 M-8 1253 oe cle Toledo St Louis & West ist 4s__..1950 A~s 102% 102% 102% 2 101*,4 104 
ee Stee Biren nn mea 1967 M-S °111% «111% 111% Toronto Ham & Buff ist gold 4s__1946 J-D £103%% “- 1017%— 103% 
Gon age 3%s sere E---—--- 1967 M-S z ai ees Trenton Gas & Elec 1st gold 5s___1949 M-S °114 gor" "42 
ian Saas 2198 Series S-————— 1969 «= M-3 ©108 Ye 110% 107% 109% Tri-Cont Corp 5s conv deb A______1953. J-J = 107% -107% 4-106 107% 
$$0H 1 Ark & Louis 1st 4¥es----- a 4412 44% 2 a Se UV 
52 15! ; i" 
tARut-Canadian 4s stpd__----_---19 ’ 15% ° 4 = 
1 J-J 1642 16% 10 12 19% 
t§4Rutland RR 4%s stamped_____194 : 
Union Electric Co of Mo 3%s__--__1971 M-N 1115 11152 111% 2 11034 112 
S ~$4Union Elev a Lage 5s ‘ pre -< , nee y+ B ths 
‘ “1 71 105 108% Union Oil of Calif 3s deb.________ - ce 105434 105% 1 4 2 
opens adel y Big ity ed i tae “~ «106 =—:106 Ce UN Oana nam 1967 J-J : 103% 103% 12 10242 104 
ee a oe ae * os 7197 62% 76 nion Pacific RR— , ; 4 
wf fe as ge noes ~~ we 63. «7 1st & land grant Oi is ee nite 1947 JJ 5a 106% 107 27 106% 108% 
ee nr onal one Cee? © ean - 06 6 6% g 278 7 
tSt Louis Iron ge ar & Gouthere BOeFORS StS GOO cetedimwsnenwane 1971 Li-N 106 ™ 106 ; 106 %%4 27 102'2 10674 
River & Gulf —— __--1933 M-N 100% 100 100% 60 95% 100% Ref mtge 34s series A_.-._-~-- 1980 J-D 110% 110% 110% 15 108%, 111% 
ee eae. poo ; 100 ; 95 100 United Biscuit 3%s debs__________ 1955 Au 10834 109% -- 106 109% 
eee tge 5s ‘ _-1959 M-8 *103% 102 E 97% 101% United Cigar-Whelan Stores 5s____1952 A-C 103 103 2 11.0%4 104 
St L Pub Serv lst mtge *.----~ 55 8912 94 United Drug 3%s debs____-------- 1958 P-A 105 105%% 105 11 10144 105 
t & P 5s stpd_.___-- 19 J-J 91 91 4 
St — = Francisco Ry United States Steel Corp— 
‘81 prior Wen 45 Sef A-——---—--—- se SI 1% 8% 41 30238. «48 Serial debentures er pa we inne ied 
‘ ly, \y, ¥ ’ VOS ~------------~--- Mp oom ~ ‘- == -- r 
aGortiticnses et SE. 1008 I-73 on Se ae ont 36% 50 ID iiiemieticabginibnainplid Nov 11949 M-N 100%. “= 201% 102% 
4Prior len aS » 425 36% 48% PE Ghenadcenatinediiel May 1 1950 M-N > =e aa me 007% 101% 
x eeee Ss himamtinnneaiae a 41% 42 45 2 le 
Seprenes eS aici 1978 M-8 33% 32% 33% 528 28% 37% 2.208 ‘adil Noy 1 1950 M-N a ©1014 - i 101*2 102 
yo Rt of deposit stpd_------ -— 32% 32% 32% 80 28% 37% oo ----------------- pay ; a eo —— | 4 = +3 re ot 
se ee . auadnewsdeumoocees 2 = s Rh wank aud 2 “8 
| $0 Louse Some emaiieaten oer —10e8 od 165% 105% 106 53 oa hy = Sw srnnw pemmewawes ey : reed ee iy $101 % saa 2 101 101 r 
_---Nov 1 *B0% 83% va oR HEI Bhar a « a * Vy 
424:40 inc bond Ae 188 aS 535, 55. 5253) 82% 2/558 ~--May 11954 M-N “= 402 102% 10 102 102% 
§41st term & unby —j 90 ¥ Y, 38% 64 2.605 “"Nov 11954 M-N °102 102% _. . 101% 102% 
{ goid 5s series A----19 J-J 53% 52 53% 54 
aaee & ul 4 lst cons gold 48-1968 J-D : *100% " 92 100 2.658 _-May 1 1955 M-N re *102% * 102 103 
St Paul & Du r: Sh L gtd 444s----1941 F-A 33 34% 11 30% 38% United Stockyards 4%s w w_._ 1951 A-0 101% 101% 102% 12 10142 10454 
1348tP & K Depot 3%5 B------ 1971 A-O *103% _- sie 102 104% Universal Pictures 3%s debs____-- 1959 M-S 99 98%, 99 26 9734 99% 
| ot Paley Distillers 4sst deb_—--—-1088 M-8 104% 104% 104% 17 oeort io 2 
- M-N ca eax V2 i 
Scioto V & N E 1st gtd 4s------- ; ‘ V 
sBeaboard Air Line Ry 1950 4-0 6 «66% 27. 43% «71 ' 
stamped_-—--- nn 66 66% 27 2 71% ie ” foe os + 
Ai eidampel—-———— se Oe eB Ha er gp ker Se ie renege 
§4Refunding 45- se 2 ae 14 20. «631. Va Elec & Pwr 3%s series B______ 1968 M-S I 108% oa 1092 111% 
ACertificates of or enna M-3 1 1/ ie 284 2. 28%; 44% lst & ref mtge 3s series D__--~-- 1974 A-O ae? *10534 106 a 105°, 106% 
ist cons 6s series A--—------~ oh Sr So Tl: «. See eate Va Iron Coal & Coke 1st gold 5s_.1949 M-S 98% 98% 1 90 98% 
ACertificates of deposit------so35  o— * a a i. ‘een este Va & Southwest ist gtd 5s________ 2003 J-J "| sage 112 __ 100. 10634 
/  $8OAtl & Birm 1st gtd 4s------- — 57 59 42%4 61% Be lpg ag 1988 ao . ted On 5 pa 
board All Fla 6s A ctfs---—- 23% 242 11 saan Virginian Ry 3%s series A 1966 u-8 108% 108% 1085 63 106% 111 
a7 series B certificates_. .----- 1935 P-A ea Ba 34% st OG NeinaD By os series A... —e 2 4 8 ; 
Bhell Union Oil 24%s debs_------- ty 4 102 102 102% 69 = ¥ 303 Ys 
‘aE : 02 102 5 4 t) W 
2%s sinking fund debentures 102 10 
1 tr 7s----1941 P-A wa *68 80 ba. 52% 68 
2$4Silesian-Am Corp col 1952 4.0 sani ; 4 
——— es 05% 105% 2 103 105% Wabash RR Co— 
Simmons Co debentures 48 ; . a cl 
; i ific Div— lst mtge 4s series A__.._.______1971 d-J 103 103% 103% 6 100% 104% 
er City | ‘Northwestern Ry Gen mtge 4s inc series A_____- 1961 Apr 87 85 87 25 68 87% 
ik ny Oil 3s debentures 1950 F-A ia 103% 103% 1 103. 103% Gen mtge ine 4%s series B_____1991 Apr 74 14 5 26 56 84 
Bocony-Vacuum Oil 3s debs_--—---1964 J-J a 106 106% 5 105% 106% Walworth Co 1st mtge 4s_________1955 A-O 101 101 4 953% 102 
'gouth & Nor Ala RR gtd 5s----- --1963 A-O *126 . sed 123° 124 Warren RR lst ref gtd gold 3%s__2000 P-A 452 46 4 38%, 53° 
Tel 3%8-------- 1962 4-0 107% 107% 107% 14 107 109 Washington Central Ry Ist 4s____- 1948 Q-M *102—i re 98 102% 
South Bell Tel & : : 
-” 35 debentures 1979 J-J 10842 108%4 11 105% 109 Washington Term ist Std 3 %8-——-1948 ra "100% . we. 100% 101 ¥4 
c Co— : 3 lst 40-year guaranteed 4s_______ - #991, ; 
oieak tas coll) ---------Aug 1949 J-D 1003 = =10032 10032 17 95% 101% Westchester Ltg 5s stpd gtd______ 1950 J-D 118 118 118 1 117'% 119 
4s registered 1949 --- ~- _ nas : 94 101% Gen ovige 3 Yes. nna 1967 J-D 10634 10634 4 10624 109% 
1 Lines) A------- 1977 M-8 83% 82 83% 244 69 89% West Penn Power 3's series I____1966 J-J 111 111 11 109°4 112% 
ist 4%2s (Oregon 
Gold 4%8----- ~-1008 us 13% 13% 15% 169 66% 85 Western Maryland lst 4s__....___ 1952 A-O 103 102% 103 107 8842 103% 
Gold 4%s ---------- 1969 = M-N 75 72% 75 186 65% 84% Ist & ref 5%s series A_-------- 1977 J-J 105% 106% 14 9834 106% 
Gold 4128---------------------- 1981 M-N 74 72 74% 202 65% 84 tAWestern Pacific 1st 5s ser A___1946 Mu-8 93 5% 9242 94% 97 773g 99% 
Sen Fran Term Ist 4s. nanan asenenity — iy 106 106 106% 9 A 108% Western Union Telegraph Co— % P ‘ sa 5036 i0n% 
Pac RR ist ref gtd 4s------ 102% 101%4 102% 272 /2 Yq Funding & real estate 4'%2s_____195 M-N 107%8 107% 12 A 
goo 8 en J-J : - -- ~- rT i ili nena 1951 J-D 1052 105% 1054 135 102- 107 %e 
Southern Ry ist cons gold 5s----- 1994 J-J 116% 115% 116% 73 105 118% I Fn 1960 M-S 106% 106 106% 78 1007, 107 
Devel & gen 4s series A-------- 1956 A-O 87% 87 88 143 73¥%2 88 Westinghouse El & Mfg 2%s__-__- 1951 M-N 1015% 161% 1015% 20 101 101% 
Devel & gen 6s_--------------- 1956 4-0 104% 104% 105 62 922 105% West Shore ist 4s guaranteed_____ 2361 J-J 65 645% 66 52 5534 72% 
& gen 648 1956 A-O ite 108% 109 9 96 109% Registered -__.________ 2361 J-3 60% 60% 60% 94 53 6914 
Wevel 4 , ! 
| Mem Div ist gold 5s 1996 J-J -  *110% 112% -. 100% 113% Wheeling & Lake Erie RR 4s_____- 1949 M-S : 110%. - -- | 110% 111% 
St Louis Div 1st gold 4s-------- 1951 J-J3 ss 106% 106% 5 100% 107% Wheeling Steel 1st 3%s series B___1966 M-S 9934 99% 97% 51 9134 10 
-Bouthwestern Bell Tel 34s B----- 1964 J-D as 110% 111 25 110. 112% Wilson & Co 1st mortgage 3s_____1958 A-O 103. 103% 31 101l7~¢ 104% 
lst & ref 3s series C--------~--- 1968 J-J 107% 107% 107% 5 106% 107% Winston-Salem S B list 4s________ 1960 J-J ia oh ae 11643 lilo 
Southwestern Pub Serv 4s-------- 1972 M-N SZ “111 111% PS 110% 111% 24 Wisconsin Central lst 4s__._.__ 1949 J-J 6612 62 662 162 5744 74% 
Spokane Internat 1st gold 4%2s--2013 Apr a *49° = «50 i 51 60 ACertificates of deposit__________ vied i £65 65% Z 60% 7 
Stand Oil of Calif 2%s debs__---- 1966 P-a a 103% 103% 5 102% 104 §48u & Du div & term Ist 4s___1936 M-N — 15 15% 14 1434 22% 
Standard Oil N J deb 3s Ped J-D 105% 104% 105% 11 104% 106% ACertificates of deposit____._____ pe vt °12% _ id 14% 18 
2%s debenture ---------------- 19 J-J 102%2 102% 6 102. 105% Wisconsin Elec Power 3¥%s_______- 1968- A-O im *110 110% “id 109%2 110% 
Sunray Oil Corp 3% debs---~----- 1959 J-D 104% 104% 104% 3 103% 105% Wisconsin Public Service 34%s_____ 1971 J-J xb *109 111 ws 10758 111 
puperior Oil 342s a — eo pa a *1063%4 107% 4s 105% 107% ' 
Swift & Co 2%s debs “ an “103 103% 7 102% 105% Y 
a=, 
T Youngstown Sheet & Tube— : ‘. oa esate 068 
Tenn Coal a & ” Se IJ-J ra °117 +120 eT, 117 (118 Ist mtge s f 3%s series D_______1960 M-N 104% 104% 105% 4 : 
Terminal RR Assn o uis— 
: a Deferred delivery sale not tncluded in the year’s range. 4d Ex-interest. e Odd-lot sale not 
pol ge eae i Sg Agen a” age i te nage 111% 111% 3 13} P 113 included in the year’s range. n Under-the-rule sale not included im the year’s range. rOash sale 
Ref & impt mtge 3%ss series B__1974 J-J ©1063, 105% 106% , 
Tcxarkana & Ft Smith 5%s A___.-1950 F-A 102% 101% 102% 35 91% 103% not included in the year’s range. 
exas Company 3s deb__._.._____ 1959 A-O Y, 10 1067, §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
T pany i 105% 106 4 5 06% 
3s debentures 1965 M-N 106% 106% 106% 24 105% 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Texas & Pacific 1st gold 5s_._.___..2000 J-D es 124% 124% 3 115% 124% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of . 
‘ Gen & ref 5s series B_.........1977 4-O 94% 3% 94% 103 81% 965% the Bankruptcy Act, or securities assumed by such companies. 
Gen & ref 5s series C__-_______ 1979 A-O 944% 93% 94% 76 79% 95% *Priday’s bid and asked prices; no sales being transacted during current week. 
Gen & ref 5s series D-----_____1980 = J-D _ 9334 94% 23 80% 96 4Bonds selling fiat. 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD nme 


NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions week. when selling outside regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in ectaputing tee’ ane for the — Btn _— ay 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Sept. 16, and ending the present Friday (Sept. 22, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING SEPTEMBER 22 
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ou Cort Wridey§=§ Week’n Sales STOCKS— Friday = Week’s' ~—s Sales 
cs New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week ; 
/ ‘ Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range Since January 1 -¥ 
ACP-Brill M ae — ioe High Par Low High Low High 
! ~Brill Motors warrants_____ gr--<l 2% 2% 2% 700 2% Sep 2% Sep Allegheny Ludlum Steel 7% pfd____100 -- 112. Aug = 114%s July 7 
7 tag tw Ae Ar wpe 25% 25% 100 22 Jan 26 Mar Alles & Fisher common....._..-~._ aes ua 1 EG id 6 July 814 July 
, nese he Atesaemes: 3 mn -- -- -- 191%2 Sep 21 Jan Allied Intl Investing $3 conv pfd_____* ia ais pay + 814 Jan 22 = 2=.Jun 
Ainsworth Mfg commo 2 342 - 3% 3% 300 3% Jun 4% July Allied Products (Mich)_......______ Tea 25% 25% 50 2214 Feb 31 Jun 
Air Associates. Inc (N J) nn. ete 8% 82 9 1.600 6°4 Feb 10 July Clase & ronv ex ern 26% 27 150-234 Apr 31. Jun 
Aircraft Accessories Co 3 10 9% 10 300 x8%% Feb 10% July Aluminum Co nt RN TE gay sl 31% 313% 32 6.400 277% Mar 35 July 
Air Investors common....-~~~~~~ ra | S 4% 5% 9.800 2 Jan 5% July ‘6% preferred 100 112 112 112% 600 109% Feb 115 Aug 
Convertible preferred -- 2% 2% 300 2 #£Jan 2% Feb Aluminum. Goods Mfg e a ss oF ies 18% Feb 20 Aug ‘ 
Air-Way Electric Applian = ie er ae -= 35 Jan 35% Jan Aluminum Industries common________* e. 12% 12% 200 9 May 13% Jun 
Alabama Great Southern. ~~~~~~~~~ae 3% 3% 3% 600 2% Apr 4 July Aluminium Ltd common ____________ * 74% 4% 75 1.000 73% Jan 84 Jan 
| cialieoss Somer ere 98 97% 98 30 89 Jan 102. Mar 6% . preferred 100 xg 101% 101% 200 95% Jun 103 Feb 
or Getteron Co $7 prefe LR wi 116% 116% 10 114 Feb 118% Jun American, Beverage common__________2 1% 1% 1% 200 1% Jan 2*2 Mar : 
¢ “ -- 10642 10642 10 10412 Mar 107%4 Aug American Book Co_____-__- 100 a 41 42 320 285, Jan 4234 Aug 
For footnotes see page 1321. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 22 



















































































STOCKS— 
New York Curb Exchange 
Par 
American Central Mfg_----.-------~. 1 
American Cities Power & wight— 

Convertible class A 25 

Oo SF eee — 

Clast. Boni ig wm we cwwngenee 1 
American Cyanamid class A_--...-~ 10 

Class B non-vcting-~_~~~..._-_----- 10 
American & Foreign Power warrants-- 
American Fork & Hoe common____-_- ° 
American Gas & Electric___.._---.- 10 

4%% preferred 100 
American General Corp - omen | 

$2 convertible preferred__._._._._-_~- 

$2.50 convertible preferred__.___-_-_~ H 
American Hard Rubber Co_..------- 25 
American Laundry Mach. ~.---.-~- 20 
Americen Light & Trac common____25 

ee eee 25 
American Mfg Co common..__.---- 100 

pee eS a ee See 100 
American Maracaibo Co__-..~-.---- --} 
American Meter Co.._....-.-..._._-- 
American Potash & Chemical__-_--~- od 
American Republics__..._._..-------- 10 
American Seal-Kap common_-_._--_-_-. 2 
Amer Superpower Corp com------- 10c 

lst $6 preferred od 

$6 series preferred EA 
American Thread 5% preferred_____- 5 
American Writing Paper common-____* 
Anchor Post Fence 2 
Angostura-Wupperman 1 
Apex-Elec Mig Co common_______---_ ® 
Appalachian Elec Pwr 442% pfid___100 
Argus Inc ~~.--.—.......--_--------- 1 
Arkansas Natural Gas common _____-- bd 

Common class A non-voting-.----- e 

6% preferred 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp__------~-~----- 2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co_ .--~----. 1 
Associated Electric Industries— 

American dep rects reg #1 
Associated Laundries of America___.-_* 
Associated Tel & Tel class A... ~~ bd 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries 3 
Atlantic Coast Line Co 50 
Atlas Corp warrants. 

Atlas Drop Forge common... -—-.------ -5 
Atlas Plywood Corp * Ce ee 1 
Automatic Prod i 
Automatic Voting ‘Machine Ls sachanacecakiaial bd 
Avery (BF) & Sons common--_-_-_-----_ 5 

6% preferred____-...-.-----..---- 25 
Ayrshire Patoka Collieries 1 
Babcock & Wilcox Co ° 
Baldwin Locomotive— 

Purchase warrants for common_-_-_- 
7% preterred Pon aise 
Baldwin Rubber Co common-__-___-—-~- 1 

Banco de los Andes— 

American © shares ....._....--~-.--~- 
Barium Steel Corp- = i 
Barlow & Seelig Mfg— 

$1.20 convertible A common ___ 5 
Basic Refractories Inc_ 1 
Baumann (L) common __---------- Ba 

7% ist proterred..._£._.._.....-... 100 
Beau Brummell Ties_.----~~----~----~--- 1 
Beauni= Millis Inc common __—_-.---- 10 

$1.50 convertible preferred______ 20 
Bellanca Aircraft common 1 
ee a eee 100 
Benson & Hedges common ° 

Convertible preferred e 
Berkey & Gay Furniture 1 
Bickfords Inc common 1 


Birdsboro Steel Fdy & Mach Co com_- 
Blauner’s common . 
Bliss (E W) common-_- 
Biue Ridge Corp common 
$3 optional corvertible preferred__-_ 
Blumenthal (8) & 
Bohack (H C) Co common ..__._.__-- 
 - fF | ee 1 
Borne Scrymser Co nee 
Bourjois Inc_ 
Bowman-Biltmore common 
7% 1st preferred 1 
$5 2d preferred 
Brazilian Traction Lgt & Pwr___----_ 
Breeze Corp common 
Brewster Aeronautical_ 
Bridgeport Gas Light Co_..__--__.--- 
Bridgeport Oil Co 
Brillo Mfg Co common-__.——--..-~-.- 
Class A. 
British American Oil Co___---.----_- 
British American Tobacco— 
Am dep rects ord bearer______--__- £1 
Am dep rets ord reg_.__.__._---_£1 
British Celanese Ltd— 
Amer dep rcts ord reg___-.___.-.108 
British Columbia Power class A._...-* 
Class B e 
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‘Brown Fence & Wire common__-_._--1 

Class A preferred ° 
Brown Forman Distillers. 1 

$5 prior preferred__.._............- e 
Brown Rubber Ce common _._____..._1 
Bruce (EL) Co common-_-__.__.-.-_. 5 
Buckeye Pipe Line bd 





Buffalo Niagara & East Power— 











$1.60 preferred 25 
$5 list preferred ° 
‘Bunker Hill & Sullivan_____.______2.50 
Burma: Corp Am dep sects. 
Burry Biscuit Corp... ..--..--. 12%e 
Butler (P H) common_-__-_---~.-__ 25c 


Cable Electric Products common___.50e 











Voting trust certificates_._____50¢e 
Cables & Wireless— 

American dep rets 5% pfd_.______ £1 
Calamba Sugar Estate 1 
California Electric Power 1c 
Callite Tunesten Corp 7 
Camden Fire Insurance__..._._______ 5 
Canada Cement Co Ltd_.....______ bg 

0 ge hs Sa an i 100 
Canadian Car & Foundry Ltd— 

Participating preference__.__ a 


Friday 
Last 
Sale Price 


11% 


40% 


14% 


18% 
109 42 
10% 


3% 


Week's 
Range 
of Prices 
Low High 
ll% 1154 


4342 44 
39% 40% 
2% 2% 
36 37 
te 8 
17 1848 
305% 317% 
113 114 
7% 7% 
37% 39 
45 45 
182 
307% 
17 17% 


5034 
is 
31 31 
41 41 
10% 11 
4% 4% 
ly ¥ 
110 
18% 


3% 3% 
2% 234 
22 2342 
111% 111% 
7 7M%, 
3% 3% 
34% 3% 
10% 10% 
1092 10942 
185% 22% 
9% 95% 
6% 642 


15% 


3% 3% 


9% 9% 


1334 


19%2 19% 


x87 % 8855 


27 27 
9%, 10 


1734 
1082 


19% 
10942 
10% 
132 15% 
3%e 
5% 


1% 1% 
i% 1% 


6% 
1% 7% 


Sales 
for Week 
Shares 


900 
200 


350 
200 


ll oul 


5S 


100 
100 


1.200 
2.300 
1,400 


Range since January 1 


Low 
5% Jan 


38 Jun 
3542 Jan 
134 Feb 
38% Feb 
3454 Aug 
3, Jun 
1558 Jan 
2638 Jan 
107 Jan 
5% Jan 
34% Jan 
41% Jan 
1444 Apr 
25% Feb 
16% July 
25'2 Apr 
35%, Jan 
8842 Feb 
1 Jan 
2242 Jan 
40 Apr 
10'2 Jan 
4 Jan 
> Jun 
195° ” May 
14 Jan 
3% Jan 
4% Jan 
25% May 
2%— Mar 
13 Jan 
10642 Jun 
234 Apr 
3 May 
3 May 
9% Jan 
97% Jan 
7% Mar 
7%, Apr 
5%4 Jan 


65% Jan 

3, Jan 
2% Mar 
75 Jan 
8% Jan 
31 Jan 
14% May 
5% Jan 
9%4 Apr 
35% Feb 
4%, Jan 
8 May 
21% Feb 
9% Jan 


20% Feb 


6% Jun 
39%2 Jan 
64, Jan 


9 Jan 
2 Jan 


13 Feb 
os Jun 
2% Jan 
65 Apr 
6% Jan 
14% Mar 
21 Apr 
2% Jan 
12734 Feb 
30 Apr 
35 Apr 
5g May 
12 Jan 
6'% Feb 
65% Feb 
11% Apr 
1% Jan 
43% Jan 
10% Jan 
7% Feb 
80 Jan 
24 Jan 
10% Jan 
% Jan 
6% Jan 
1 Jan 
17% Sep 
95% Jan 
154 May 
21% Jan 
8 Sep 
12% Jan 
3i've July 
18 Feb 


18% Aug 
15% Jan 


35% Jan 
17 May 
134 May 
344 Feb 
14% Feb 
1534 Sep 
77% Jan 
1%¢ Jan 
21 Jan 
9 Jan 


14% Apr 
9742 Feb 
9% May 
1 Apr 
3 Apr 
4% July 


32 Jan 
5 Jan 


3% May 
5%4 Apr 
5% Jan 
434 Jan 
214 Jun 
742 Sep 
10044 July 


21 Jan 


Hign 
13% Aug 


45 Aug 
42 Aug 
3% Aug 
47 Aug 
41%, Feb 
13, Jan 
19 July 
32 Aug 
114 Sep 
734 Jun 
39 = July 
46 Aug 
19% Jun 
34 Jun 
18% Mar 
27 Aug 
54 Sep 
10242 Aug 
13, Mar 
31% Aug 
48 July 
15% Apr 
5% Jun 
5e July 
111 Jan 
20% Sep 
42 Mar 
7% July 
5% Aug 
3 Jan 
23%2 Sep 
113% July 
842 Aug 
4% July 
4% Mar 
1034 Aug 
110 Sep 
22% Sep 
11 Jun 
7 July 


8% July 
134 July 
3% July 
80 Feb 
12% Feb 
47% May 
2% July 
10% Jun 
13% July 
7% Aug 
6% July 
10% Aug 
25% July 
15% Aug 


26 July 


9% Aug 
41% July 
9% July 


10%" Jun 
4 July 


16% Apr 

5% Jan 
4%, May 
82 Aug 
10 Aug 
19% July 
28% July 
4% July 
136%, Aug 
36 Sep 
39 Sep 
3 Aug 
15% Aug 
1042 Sep 
10 July 
15% July 

3 Mar 
50 Aug 
17% July 

11% Mar 
107 Sep 
2842 Sep 
12% July 

% Mar 
17% Mar 
3% Mar 
21% Jun 
13% Jun 
3% Jan 
23 Jun 
13%, Feb 
15% Aug 
3742 July 
20% Jun 


20 Feb 
18%2 July 


4% July 
175%, Apr 
2% Jun 
4%, July 
1942 July 
26 May 
91% Aug 
342 Aug 
27 Sep 
10% July 


19% Sep 
110 Aug 
12 Jan 
1% July 
4 Jan 
5% Jan 


1% July 
1% Jun 


4 July 
9'2 Sep 
1% Mar 
9% July 
20'2 Jun 
72 Sep 
100%, July 


24 Jun 























STUCADS 
New York Curb Exchange 
Par 
Canadian Industrial Aleohol— 

Class A voting__ ® 

Class B non voting bd 
Canadian Industries Ltd— 

7% preferred sali 100 
Canadian Marcenh.......niceenincnnd 
Captial City Products............... e 
Carman & Co class A............._. e 

Class B bd 
Carnation Co common_____.___.______ ® 
Carolina Power & Light $7 preferred__° 

$6 preferred ae ° 
Carrier Corp common__________ 10 
Carter 6) 7) Ce 00M... 4... oneenau 1 
Casco Products aad 
Castle (A M) & Co...............-. 10 
Catalin Corp of America__.._._.____ 1 
Central Hudson Gas & Elec com___.- ° 
Central Maine Power 7% pfd______ 100 
Cenuuaul New York Power 5% pta__100 
Central Obio Steel Proaucts._......__ 1 
Central Power & Light 7% pfa____100 
Central & South West Utilities_____ 50c 
Cessna Aircraft Co common___-_ EET | 


Cnauverinn Meiai Weather strip Co__5 
Charis Corp common ___.-...______ 10 
Cherry-Burreill common -5 
Chesebrough Mfg 
Chicago Flexible Shaft Co common-___* 








Cnicago Rivet & Mach... 
Chief Consolidated Mining......._.__ 1 
§Childs Co preferred —..-..-....... 100 
Cities Service common __...._....___ 10 
$6 preferred e 
60c preferred B ° 





$6 preferred BB_ ° 
City Auto Stamping . 
City & Suburban Homes 10 

1 
1 











Clark Controller Co 
Claude Neon Lights Inc 














Clayton & Lambert Mfg___.-___._._- 4 
Cleveland Electric Dluminating.... - bd 
Cleveland Tractor common___________ ® 
Clinchfield Coal Corp 100 
Club Aluminum Utensil Co_____.___u ® 
Cockshutt Plow Co common-____-._ ° 
Colon Development ordinary_...._____ 
Colonial Airlines_._-_ 1 
Colorado Fuel & Iron warrants__.---_- 
Colt’s Patent Pire Arms__...._.._-_ 25 
Columbia Gas & Electric— 

G5e POORRTOIES nc ietcnwacscenn 100 
Commonwealth & Southern wariants_. 
Community Public Service_......___ 25 
Community Water Service 1 





Compo Shoe Machinery— 





V t c extended to 1946 1 
Conn Gas & Coke Secur common-_--._- bd 
Fae LENIN > htt incriihientscciomrcompantytnerintmeenes bd 
Consolidated Biscuit Co_........-. _ 1 
Consol G E L P Balt common-__...___ 4 
442% series B preferred__._.______100 
4% preferred series C__...._-__ a 
Consolidated Gas Utilities_._.ctu...._ 


Consolidated Mining & Smelt bias 
Consolidated Retail Stores 











8% preferred as 
Consolidated Royalty Oil 10 
Consolidated Steel Corp ° 





Consol Textile Co “ 
Continental Fdy & Machine Co __---- 1 
Continental Gas & Electric Co— 














7% prior preferred___.___ a 
Cook Paint & Varnish Co... ° 
Copper Range Co ° 
Cornucopia Gold Mines 50 
III TIE SO fn na ste casenstmalaneinloamiens seeped s 
Cor’ on & Reynolds a 

$6 preferred A ° 





Cosden Petroleum common ___..._...1 
5% convertible preferred.__..--_..50 
Courtaulds Ltd— 
American dep receipts (ord reg)__£1 
Creole Petroleum 5 











Croft Brewing Co 1 
Crowley Milner & Co ° 
Crown Cent Petrol (Md)-_--..-... 5 


Crown Cork International A_......_.® 
Crown Drug Co common 250 
"@% convertible preferred__._....._26 
Crystal Oi] Refining common__.._.._* 
$6 preferred 
Cuban Atlantic Sugar 


























Cuban Tobacco common _____  ..---- bd 
Curtis Lighting Inc common__-_-_-_-_2.50 
Curtis Mfg Co (Mo) 8 
Davenport Hosiery Mills i o 
Dayton Rubber Mfg it! 

Class A convertible 38 
Dejay Stores 1 
Dennison Mfg class A common_....._5 

$6 prior preferred_.....__.___ ----59 

‘8% debenture 100 





Derby Oil & Refining Corp com....__® 






































A convertible preferred__......____® 
Detroit Gasket & Mfg 1 

6% preferred 20 
Detroit Gray Iron Poundry_._ ......- 1 
Detroit Mich Stove Co common-_-..-.-_. 1 
Detroit Steel Products 10 
De Vilbiss Co common 10 

1% preferred 10 
Diamond Shoe commor 3 ® 
pe ge la a 1 
Distillers Co Ltd— 

Am dep rcts ord reg__....--..---- £1 
Diveo Corporation i 1 
Dobeckmun Co common 1 
Domestic Industries class A com__--_-_- 1 
Dominion Bridge Co Ltd ° 
Dominion Steel & Coa) B__.- aindininaie 
Dominion Tar & Chemical Ltd__..____ id 
Draper Corp e 
Driver Harris Co 10 
Duke Power Co rd 





Duro Test Corp common 1 
Duval Texas Sulphur. e 





East Gas & Fuel Assoc common-_...__® 














442% prior preferred 100 
6% preferred 100 
Eastern Malleable Iron ____--_-- _-_ 25 
Eastern States Corp bd 
$7 preferred series A e 
$6 preferred senes B ° 





Sale Price 


14% 


17% 


“1% 


103 


68 Ya 
117 


43 


15% 
6% 


85 


~~ - 


2334 
944 


“3M% 
24% 
16% 


9% 
17 


32% 
80 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
5 5 200 
“1% 2 500 
144%, 14% 275 
44 Ve 44% 130 
116 117 30 
114 115 120 
165 1738 2,000 
21. 21 50 
7M 7434 3,100 
77s 7%, 100 
102% 103 30 
119% 119% 50 
% Ve 809 
+ 438 ,400 
108 111% 150 
35% 35% 100 
10% 10% 175 
% W% 300 
44% 46 375 
13% 14 8,300 
103% 108 1,900 
10 202 1,200 
99 a9 50 
8% «(BY 300 
20% 20% 50 
1% 1% 1,200 
B8'2 8% 200 
34% 35 275 
16% 17% 2,100 
22% 22% 100 
‘11% 11% 500 
35% 3% 600 
Be 8% 200 
3% 3% 600 
36 3742 2,200 
68 6958 340 
se 3/64 2,300 
a 300 
11% 12 200 
Te | 400 
“6% “9 1,400 
684%, 69% 500 
117 -..138 110 
107 109 30 
6% 6% 1,800 
41% 43% 1,075 
7% 8 1,400 
“1% 2 1,700 
1l1l% 115¢ 206 
5% 5% 1,700 
12% 12% 800 
15 15% 400 
6% 6% 2,250 
Va Va 800 
“2 V@y. :2Y~ 200 
83 Ye; 85% 210 
2427. 2% 12.600 
Sie tt bach. 
23% 24 1,900 
1 1% 1,900 
934 9% 2,100 
4%, 5 1,900 
135% 14 500 
3 3% 4,100 
25% 25% 25 
1 100 
23% 24% 7,500 
12% 16% 3,900 
19% 19% 200 
10% 10% 300 
4% 4% 1.100 
8% 9 1.600 
7834 78% 130 
20% 20% 200 
1% 15% 1,100 
5% 5% 300 
25% 26% 300 
11 115% 900 
9% 9% 600 
15% 17 400 
6 6% 200 
2534 25% 200 
6% 642 500 
Sree £3 
32 323% 150 
80 80 4 25 
3% 3% 200 
10% 10% “200 
2% 2% 300 
72 13% 550 
40 41% 375 
30%, 30% 25 
1 1% 2.500 
47% 49 150 
47 49 325 


te 


Range since January i 


Low 


4\— Feb 
43, Mar 


144 Jan 
1%, Jan 
124% Jan 

x23 Feb 
74% Jan 

41 May 

114% Mar 

10842 Jan 
125, Jan 
7% Aug 
10 Jan 
20 May 
3% May 
742 May 

11934 Jun 
961468 May 
8% Jan 

112 Apr 

¥ Jan 
3% Sep 
The Apr 
Te 


3214 Aug 


56'%2 Jan 
1/64 July 
20% Feb 

i Apr 


3342 Jan 
4 Jan 
6342 Feb 
113% Feb 
104 Jun 
45% Jan 
32 Jan 
6% Jan 
114% Jan 
142 Jan 
9% Jan 
3Y “4 Jan 
9 - Jan 


100 Mar 
12. Apr 
5% Feb 

Y% Jan 

12 Jan 
1% Jan 
83% Sep 
2 Feb 
23. «Jan 


ie Apr 


10% Jan 
2 Jan 
24 Jun 

42 Apr 
10 Feb 
19% Apr 
3% Jan 
2% Apr 
8% May 


24 Jan 
Jan 
Jan 
6% Mar 
Jan 
Jan 
Jan 
Jan 
72 Jun 
Feb 
19 Jan 

% Jan 
Jan 
Jan 
22 Jan 
6% Sep 
1342 Mar 
9% Aug 


13. Mar 
5% Jan 
1038 Jan 


24% Jan 
5— Mar 
33% Jan 
33% Jan 


i 


High 


5% Apr 
5% July 


144 «Jan 
2% July 
16 Jan 
26% Sep 
10 July 
4842 Jan 
118 Jun 
115 Aug 
19% July 
85s Mar 
16% Jun 
7 28 Jun 
8% July 

9%, Jan 
119% Jun 


4% July 


118% Sep 
111% Aug 


ly 
14 July 


106% July 
17% July 
7% July 


y 

10% July 
79% Feb 
16 Jun 
21 July 
1% July 
65 July 
27%e Aug 
26 Aug 





For footnotes see page 1321. 
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pei oo I 3 ow 18% dul Migale Staves Petro ame a os tu ee MBs 
c fs ~annn2===----5 9 4 Ju _ Ju ss Ss Pet ~~ ‘2 oe 3 . an 33 
Am de Chem rm ES LE aaa 50 10% 9% reg a Suly a & isd c roleum class 10 53 1a i pe 130 = ra = 
ica iuties 51% 50% 1360 Je roe meee go Corp ren: eats ; me a an 44 Aug 
For foo es— ; 135% 5054 10% ‘ @ Jun inne dl gn _gommon 2 ern 6% 5,500 434 ra 116 rae 
tnotes see 21 10% 10% 13% a ay, Midvale Coc Products— Sore I A 114 aa a Pt Mar b Kage 
»_page 1321 -- a 10% i 43% poe “ + a o-common-~ shares ee a ne 25 1,000 5% ~ 1és hen 
-- 500 Vy Mid t asi ---- ‘ @ 11! 6 . ae 74 
ms J Au w Oil ve aaa 93 4 00 J 34 Jul 
- 9 an 51} g es Co 1 an 10? y 
he % Jun a6 fp Mid-West etin = Bs ae fe 10 -_ 1% Jan bd 
5%, 1&2 pr waren Co finerie Supply 50° ms 241 9 g Jan 315 ay 
4 Jan uly «a age Por a ae oteantnmeee 10 : “3% > 150 Jan 12% vise 
6% po mer sre nin a ateath! : 6 23 20 10? g 
4 Jun Mississippi “we -2- Me 1 sl os rt as 235% Jan ee « Sep 
Missourt Public r Power — — 25% 2 oe 7 ey oe 
ee a 5 Ve 
imnemaeare — pfd_—_-100 60% _ 1% 400 15% Jan 27% July 
ger common... --100 _- 0° 603% 700 oo S ear 
mon_____2.5 a) ale , 350 — 23 july 
ee ote 15 11 0 5 Ma 31 July 
2844 11% oo oe Po Mar 2. July 
2 28% coe ae aan 
28%; 5 09! N 
i -19 ~ 8% Jan 105 may 
,900 14 2 Jan 115? July 
Jan 115. a, 
283, Sen 
ep 
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Volume 160 Number 4319 THE COMMERCIAL & FINANCIAL CHRONICLE 1319 
RANGE FOR WEEK ENDING SEPTEMBER 22 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low Bigk Low High Par Low Hiah Low High 
Molybdenum Corp---------------._.. 1 mr 9 9% 500 85% Mar 12 July Piper Aircraft Corp com. __._..._ --- 1 3 2% 3% 9,000 234 Sep 34% Sep 
Monogram Pictures common__-______ 1 334 35% 3% 2,600 2% Feb 4% Aug Pitney-Bowes Postage Meter_......~- be 8% 8 858 1,000 7 Jan 9% Jun 
Monroe Loan Society A_--........__-1 ; 2% 2% 700 156 Feb 2%, Aug Pitts Bess & L E RR..................— 50 ons == ~- _ 372 Apr 42% Aug 
Montana Dakota Utilities_._cc.._..__ 10 oa ia a e-2 7 July 8 Aug Pittsburgh & Lake Erie_..___......_ 50 N 60% 62 690 55% Jan 63 Jun 
Montgomery Ward A__._......__.... 4 17344 174 40 165 May 17834 July Pittsburgn Metallurgical...........- 10 is 11 11% 250 10% Sep 13% July 
Montreal Light Heat & Power__..-.-_ e 183, 18% 100 15% Apr 19 Jun Pittsburgh Plate Glass_............ 25 116 117% 400 95 Jan 121% Jun 
Moody Investors partic pfd__...._____ e 3842 3842 50 2842 Feb 38% Sep Pleasant Valley Wine Co. __..-..-.___ 1 4% 4% 100 3% Jan 5% Jun 
Mortgage Bank of Columbia- Plough Inc common-_._.--_....._ 7.50 * - wt hae 13% Aug 17 May 
Name che to Banco , s ides i c : ake ans ae we 
wiailaes Gas denier Guanine... oe 134 134 1% 2,100 142 Jan 2 Jun ee - peed? ar weft 
Mountain Producers__-.....-.______ 10 6! 64, 6! 1,900 5% Jan 642 July Polaris Mining Co__ ae 25c¢ 3% 3% 3% 600 2 Jan 4% Jun 
Mountain States Power common-_-_-__-_ ° = 22% 22%2 100 18 Feb 2242 Sep Powdrell & Alexander_______________ 5 mae 10% 10% 700 5% Jan 10%4 Sep 
Mountain States Tel & Tel____----_ 100 — _ dim int 127 Apr 136 4 July Power Corp of Canada . so 5 53% 325 5 Sep 7 July 
Murray Ohio Mfg Co___---_-------~- ” 17% 17% 100 13%4 Jan 18% Aug Pratt & Lambert Co ° 32% 32% 325% _ 200 26 Ya Jan 34 x July 
Muskegon Piston Ring_...__----__- 2% . 11% Jan 1473 Sep Premier Gold Mining__....__...-_-__ i 1% ly 1% 6,500 ig Jan 1% July 
Muskogee Co common-___-..-----.--_ - 8! 82 300 64% Jan 1034 Mar Prentice-Hall Inc common___.__--~-- ° pte se -- 43 Jan 48% Jun 
6% preferred 100 -- -- - 64 Jan 80 Mar Pressed Metals of America__..____._1 12% 10% 12% 5.500 6% Jan 12% Sep 
Producers Corp of Nevada___....---- 1 J 3% 3g 1,000 _ v2 Jan Ya Mar 
Prosperity Co class B = ° : 842 8% 100 6%4 Apr 10% Aug 
Providence te Pe eee ® aa pa f ia i 75, Mar x8%q Sep 
ce of Colorado— 
Nachman. Coty new nceeo one 5a — 18 18 200 14%4 Jan 18 Sep ws oak ceasieaed vi 100 saa pat ois rom 108 3 Apr xlll Sep 
National Bellas Hess common_____-_-- 1 238 2% 23 4,200 1% Jan 2% July 7% ist preferred__.__.___._.___-- 100 32 ad ae 114% Jan 118 Jun 
National Breweries common_____---_- = re wi 28 Feb 32%4 Aug Puget Sound Power & Light— “ as 
ee ee 25 ; = -- 35 Jan 35 Jan Common __-- Ra eve 13% 13% 135 3.700 10% Jan 14% July 
National Candy Co__-______________- bd 38 38 50 35 Jan 44144 Mar $5 prior preferred + Ne 10234 104 375 93% Jan 10442 Aug 
National City Lines common-__-___-_- 50c 12— 11% 12% 1,000 11% Sep 14'’2 May Puget Sound Pulp & Timber_._.______* an he ni ie 1156 Jan “ May 
National fe } 117% 11% 12 19,600 11%s Apr 12% July Pyle-National Co common 5 ay al iia sie 11 és Jan VY, July 
et a. & ee ema ; - “- ee : i = Ret, V2 — Pyrene Manufacturing_.....____-_____10 5 12 12 300 842 Jan 133 ‘4 July 
ational Refining common_______--__- : an ep 
National Rubber Machinery... ___--~ bd 10% 10% 1042 400 9%, Apr 12 July 
National Steel Car Ltd__.___________ * bi alee ux os 12 Apr 15% July Q 
pears ce a gp aap ee as ee bd 23% 24 700 18% Feb 25%. July 
Nationa ea 542% preferred_______ 10 9% 9% 100 8%, Jan 9% July : % 
Watsomel: Tremeiiis 12.50 asa 2 pe bis 115% Jan 135% Sep Quaker Oats common w 81! 81% 82 140 Bi Ye _ an -_ 
National Tunnel & Mines common-__--1 2% 2 2 500 1% Jun 23%, Aug 6% preferred _— 100 we ~~ a ms 10% yo 11% sae 
National Union Radio_____________306 52 5% 5% 1,500 3% Jan 7% July Quebec Power Co -- -- ~- ye 8 . 
Navarro Oil Co «* ; =: . i 26 Jan 29% Mar 
Nebraska Power 7% preferred_____-190 113: “119 10 110 May 114 Jan R 
fe: eee : as 3 : 85% Apr 88 July 
Ss 1 yy > Sy K YA 
(Ban ne Say gummmaponmeene ate 5 ri » eh be — Sie iaey 5 sue Radio-Keith-Orpheum option warrants. 1% 1% 1% 2,800 1% Apr 1% Jan 
 epnaigaagheng asta: es art 7 == i i ecurities 
Nestle Le Mur Co class A__----.--__- ° — = a “ 5% Jan 9 Feb me gh ot ----10 a 18% 18% a 12% -—_ << ‘a 
s 3/ Railway & Utility Investment A_----- = 8 8 ve Ve 
ge ated — sare T° 63% 62% 64 2,000 7% Sen a” a Rath Packing Co. common S38 =. 33, on 40 July bd - ly 
$2. preferred._..-_______________ « ‘ x20" x20'% 25 18 Feb 21 Aug — wee nigh or ne et M a3 we 35% a robes Red 52 " Sep 
va By 3 < . 2 ra convertible preferred_____-_---~-~ -- aa -- -- 
a ee dae & Tel__-_—_-_---100 a “ae eee aan ae Raytheon Manufacturing common--500 40% © 40, 42% «=» 7,800 12% Jan 44% Jun 
New Idea Inc common_ ° ‘i 19 ‘ 19 100 18% Mar 207% July Red Bank Oil Co ‘ +; Sn —— a a aa — 
aaa. lL ai - . s Ma Ve y Reed Roller Bit Co : prt 24% 245% 400 21% July 2642 July 
by Zine___-_____-=_..-_..~- 25 60%4 59% 607% 1,600 54 Apr 64% July Engi  apamate 5 ba. 13% 13% 100 11% Jan 13% July 
New Mexico & Arizona Land 1 2% Jan 3% Feb Reliance Electric & Engineering-- : ; 
nT ° 35 Ye Mar 35. Mar Republic Aviation__ 1 6 5% 6 30,500 3% Jan a Sep 
N y Auction Co commen PES teak Ss s 35% Jan 4% July Rice Stix Dry Goods ” = 15 a 15’ 500 11 Jan 16 ‘2 Aug 
1? aa... : : cas 10% M Richfield Oil Corp. warrants_-..-----._-- % 4 100 1} May 1% Mar 
'té i a... 10 30% 305 100 21% Jan 3054 Sep Richmond Radiator———- : a t+ Er = a +a my te 
N Y Merchandise <a Eck cies +4 ’ 73%, Sdn 14% Abe Rio Grande Valley Gas Co v t ¢__--_- 1 % $  % @§=:1,400 % Jan 1% July 
N ¥ Power & Light 7% preferred_-100 114% 114% 114! 50 112% Ja 17 gu Rochester Gas & Elec 6% pid D----109— - is ae 2 a ee 
06 prefercet._ : cs * 104% 104! 60 102. Jan 106% July Roeser & Pendleton Inc > 12% 12% SS  - - 16% oe 
N Y Shipbuilding Corp— : 102 Jan 62 July Rome Cable Corp common__---~~---- 5 nes 13 13 100 10% Jan 16% Aug 
Founders shares__- 15 15 15 200 13. Jan 17% Mar ee aoe Oe . ee “6% 7% 2,000 Ha yh .” pe 
¥ aioe nee “iba = Oe i eh. ee $1.20 convertible preferred_------- ee 18 18 500 17% Jan 19 Mar 
ater Service 6% pfd__---_.- 6 2 6 60 ay 75 Jan Royalite Oil Co Ltd = 7a ye: iat His 16% Aug 18 = 
i 1 1 y 4%, Russeks Fifth Ave__- a, ae AS 
Ona a onerveseaar ne a aa tse ae Pee 08 Sep Ryan Aeronautical Co 1 4% 4 4% 8,700 3% Jan 4% Sep 
5% 2d referred 100 72. 72 ? 721 "150 65 «: M 77 a I Ryan Consolidated Petroleum << eee s - Ble 9% 9,800 4 /8 May 9 4 Sep 
Cinue:. 4 ae sencenbin 1/128 ae Ben Ryerson & Haynes common_..._.__--1 358 3% 3% 500 1% Jan 4% Aug 
Class B optional warrants___..____ ra wie oom ¥ Z Yg Apr Mar 
Niagara Share class B common_____-__ 5 = 5% } 700 5% Jan 6% July S 
Class A ee eetalin gates egatschseitadio dade 100 105% 1054 10 105 Jan 107% Aug 
Niles-Bement-Pond . ........ -..—.. «<< e és 11% 115 2,300 10% Jan 4% July Ltd * he 2% 22% 100 2% Mar 3% July 
Nineteen ~~ ep Bo... 1 --- a -3, _-- 9% Jan 12 V2 Sep es .. _. pref 50 i ing ~ a “ 11% May 15 July 
Nipissing Mines oom 5 1% 1% 2 1,200 1% Jan 24% Feb St Regis Paper common_____--~~-~-- 5 6 5% 6 13,700 4% May 6% July 
ic i ct 1 : 9% 9% 100 4% Jan 11% Aug Salt Dome Oil Co 1 8% 1% 8% 4,000 7% Sep 10% July 
North Amer Light & Power common__1 2 % 1 2,000 % Jan 1% Jun Samson United Corp common _._-.-- 1 iS 54 5%, 700 2% Jan 6% July 
$6 preferred e 4 110 110¥% 125 103 Jan 120 Apr Sanford Mills o = hs 42'. 43% 15 32 Jan 46% July 
North American Rayon class A... .- bd 33 33 33 600 27% May 37% July Bavoy Oil Co__- 5 2 2 2 100 1% Feb 2% July ; 
Class B common bd a 32 33 700 28 Jan 37 July Schiff Co common ® oe 1834 18% 100 14 Jan 19 July 
6% prior preferred so -- 52% Mar 54% Mar Schulte (D A) common 1 2% 2% 2% 2,800 1% Jan 3% May 
North American Utility Securities____* = me a % Jan 1% Aug Convertible preferred 25 11% 10 1% 150 50% Jan 7 Jun 
Northern Central Texas Oil___---__~- 5 — ——% --. Sion 4% Jan 5% Apr Scovill Manufacturing......__.------ 25 33% 324% 33% 1,500 27% Jan 355%, Aug 
Northeast +t Decne enndnhinmammcgeenn 1 1048 10%g 105% 1,400 7 # =Jan 12 Aug Scranton Elec $6 pfd___- % a tn? pe is 114 Sep 114 Sep 
North Penn RR Co Ie ““e => . 87 = Jan 87 = Jan Scranton Spring Brook Water Bervice— ‘ 
Nor Indiana Public Service 6% pfd_100 8 om 104 Jan 108 Mar %6 preferred inane es a 79 81% 90 64 Feb 93% July 
7% preferred___ 100 : ~# aa See 113. July 116 Mar Scullin Steel Co common . Ms 9% 10% 200 9% Jan 12% Mar 
Northern States Power class A---—-25 14 13% 14% 6,900 7% Jun 15% July Securities Corp General 1 4% 33%, 4% 500 2% Apr 4% Sep 
Novadel-Agene Corp =a 26 26% 900 23 Jan 27% Mar Seeman Bros Ince ° on . Ya 442 100 40 Jan 48% Jun 
Segal Lock & Hardware 1 2% 2% 12,400 1 Jan 2% July 
f Beiberling Rubber common_---------- 2 9% 9 200 6% Jan 11% July 
Selby Shoe Co ° — ow si eo = nen — 
Ogden Corp common ‘ 4% 4% 1,000 3%M 4% Feb Selected -Raduntsie Ihe SOUNES 2 +o 25: noe bodied snek aeat 
rp ‘ os J Ys , Ye May % Fe Convertible stock 5 10 2: Ss 700 6¥2 Feb 0% Aug 
Ohio Brass Co class B common____-_- =a 22% 22% 175 18% Jan 24% July $5.50 prior stock 25 ss 73 3% 300 67 Jan 81% Aug 
Obie Power 44% preferred--..---100 1151. iis 118% = 70soAae eb s116 Aug Aiiotaseat -cortitientes “nS 5 es - oo 
io Power 42% preferred________ 2 2 e ug 
Ohio Public Service 7% 1st pfd____100 ~ = ee 3 115 Jan 117 July Control 1 ae %% 3% 400 % Jan 1% July 
6% 1st preferred 100 | a - 108 Jan 113 Jun pa te etary ae: pe <a. ne 6 Aug 
Oklahoma Natural Gas common_____ 15 261% 26% 27 1,200 18% Jan 27% Aug Seton Leather common ° Tee ees ies om 6% Apr 10% July 
Oliver United Filters B * ns ai ma 6 Aug 74 Mar Shattuck Denn Mining 5 3% 3 3% 1,000 2% Feb 3% Apr 
Omar Inc i -- 9 9 100 8 Feb 9% Sep Shawinigin Water & Power_....----- aE 12% 12% 200 12 Apr 13% Jan 
Overseas Securities. 1 -- --) -- - 6% Jan 9% July Sherwin-Williams common_____--~-- 25 98% 98% 99 500 91% Feb 104 Aug 
5% cum pfd series AAA ees 112% 113% 20 110% Apr 115% Feb 
Sherwin-Williams of Canada_.-_--_--* a fies yee: iti 12 15% July 
P Sick’s Breweries Ltd ~._._---------- ° ‘6 per eo. sa 21 Aug 21 Aug | 
y Silex Co common secnian™ 15% 15% 15% 125 i3% Jun 16 Jan 
Pacific Car Co common SOR mie a dass oath 13 Jan 15% Jun Simmons-Boardman Publications— x 
Pacific Gas & Elec 6% ist pid_ pid__-__-28 37% 37% 37% 1,000 35 Jan 38 July $3 convertible preferred__._._..----- ¢ xh 31% 31% 50 26 Jan 32 Jun 
5'2% 1st preferred 33% 33% 33% 300 325%, Jan 35% July Simplicity Pattern common__.----..--1 x ee ae Be: 2% Jan 4 July 
Pacific Lighting $5 preferred_________ *° - 107% 107% 60 106% Mar 109 2 May Singer Manufacturing Co_--_------ 100.255 251 255 30 229 Apr 275 Jan 
Pacific Power & Light 7% pfd_____100 a a PS Rt 96% Jan 107 Aug Singer Manufacturing Co Ltd— ae . 
Pacifie Public Service iis pie. ae sy 5 Jan 6 Feb Amer dep rcts ord regis.___----- -£1 ent 4 4 800 2%4 Feb are = 
$1.30 1st preferred aie . aaa anil : a 19 Jan 20% May Sioux City Gas & Elec 7% pfd----100 __ ah, debe -- 106 Jan pe ps 
vege aaceey Tubes common—————__.-- ya ae ee 80 Feb 82 Mar Smith (Howard) Paper Mills.-..---- wa eae inl -- 12% Mar 
antepec of Venezuela Ye 77 TY. 8 18,00 6% Apr 9 Jan 
Paramount Motors Corp____.._______ Y aie hoe = 6% rd 9 July Solar Aireraft Co 1 4 4 4% 900 2% Jan som 
Parker Pen Co 16 33% 33% 33% 100 24 Jan 34 Jun Solar Manufacturing Co Poe oe 5 5 100 3% Jan 6% 
Parkersburg Rig & Reel i 183 18% 18% 300 16% Jan 22 May Sonotone Corp 1 2% 2% 2% 1.100 2% Feb ris poo 
Patchogue Plymouth Mills_____..____ ° st ce aie st 32 Jan 50 Mar Soss Manufacturing common__------- 1 1% TM, T% 200 au Jan 4 bn 
South Coast Corp common-__-..------ 1 3%, 3 3M, 1.300 24 Jan ou : = 
Peninsular Telephone common_______ ° es 39 «39 50 3434 Jan 39 Sep South Penn Oil 25 a 40 40% 500 S. a 31 Jute 
$1.40 preferred A_.........___ 25 a pay A sa 28%. Aug 33% Jan Southwest Pa Pipe Line 10 oe: 2842 2842 50 28 Mar y 
Pennroad Corp commun_______.._____ 5 ¥ 5% 5\% 6,800 4% Jan 5% Jun Southern California Edison— — &. 44 
Pennsylvania Edison Co $5 series pfd_* a 75% 75% 25 64% Jan 76 Sep 5% original preferred___._---__-- 25 -~ “nae rat : 5 ood 321% A 
$2.80 series preferred_._.._ sss « a pte ata cat 43 Mar 45'4 Sep 6% preferred B_--~---~---------- 25 31% 31% 32 700 Be oot 31% re 
Penn Gas & Elec class A com_______. ° 2 2 2 200 %, Jan 2% Aug 512% preferred series C___..._--- 25 wa hd le dies 29% Jan 
Penn Power & Light $7 preferred__._.* 107 10612 107% 80 94% Jan 109 Sep Southern Colorado Power class A-~-25 wal rad a 1% Jan 2 pend 
ON ORAS del o 1013 10134 10124 40 90 Jan 104142 Aug 1% preferred ~~ tan 100 ‘oad 74 74 20 67 Jan 77 J y 
mee oo. LU. 179. 179 25 160 Jan 184. Sep Southern New England Telephone_.100 —_- io?) ae -- 121) July 130, = 
Fenn Traffic Co............__. 2. on Ne gy esas yee 2% Mar 3% Jun Southern Phosphate Co_.....-...._ 10 65% 6% 6% 1.200 oo a 6% ‘ y 
Penn Water & Power Co...” . 55% 5 58 2.050 55 Sep 68 Mar Southern Pipe Line 10 -- 9 9 100 pe = Pes jaw 
ec ey, . 2, = aa 100 158 15734 158 125 125 Jan 15812 Sep Southland Royalty Co 5 10% 10% 107% 2.600 9% Mar “ aed 
Perfect Circle Co____ . pg Bh at Bit 31 Jan 36 Aug Spalding (AG) & Bros 1 9% 8%, 9% 4.400 5% Apr 9% Sep 
ae EE Og Rwgpmen EE 1 9 9 9 1,600 7 Jan 9% Sep lst preferred = ames ee ee 43% 43% 20 40 «Jan 45 Jao 
iladelphia Co common ° 104 10% 10% 1.300 8% May 11'2 Aug Spanish & Genera orp— 
Phila Electric Power 5% pfd________ 25 : 283%, 29 2 150 2834 Sep 331% Jan Amer dep rcts crd bearer_-_-------- = som 5% 5g 100 % Mar 3 jay 
Phillips Packing Co_._______________ ° 7% Te 7% 100 5% Apr 8 July Amer dep rets ord regis____.__-_____. MN Me Vs 6,000 va Feb : 
Phoenix Securities common__________ 1 363% 33%, 36%, 10,500 22% Jan 36%4 Sep Spencer Shoe Corp ? 4% 45% 4% 300 3% ys re Jury 
Pierce Governor common____________* 16% 16%, 17% 500 12% Jan 18% July Stahl-Meyer Inc s int ‘ih pe ae 2% rep 1% Apr 
Pioneer Gold Mines Ltd 1 345 3% 3% 2,600 1% Jan 3% Aug Standard Brewing Co- 276 8 8__ 1 1 100 ts 





For footnotes see page 1321. 
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Rew vari Ost EW YORK CURB EXC 
F ANGE F 
xchange wT Week's - GE FOR WEEK ENDIN HANGE 
Bale Pri Range far We NDING SEPTEM 
8 ric . fer W. BE >» 
tandard Cap & Se Par © ofPrices § eek R 22 
Convertibl al common Low hares R 
Standard a ay COP ae rr 12% a High ange since January 1 | N STOCKS 
Png convertible prete commons.) 243, oe —« 2-800 me Hi ew York Curb £3 F 
Standard Oil (Ky) preferred... ~~ rs ; @ 25% 550 6 Jan Pi gn xchange riday Week’ 
peamrs Ou Para ee 3% 1.200 °3° 320 6 ane Willi Sale Pat Genes ee 
andard okey 1b % — = 184, cau ias . so Jan 3% a oane (RC) & Co Par ePrice of Peleee = Week 
“a cha se... 0" 110 + his 800 ~ an ’ ug ams O11-O-Meti. =. 7. are 
Preferred -----—--------——--- 1 , 111 17% F 20 Au Wiliso O-Matic Heatine ~~ . Low High ad R 
nn 5p 7 4 5 . 50 eb P 4 ison Produc €ating__ - - 0 ange since 
dtandard Products Go_------~~--—~—~ ar? oils, 988 108% Jon a4 ar Winnipes arene Sees -_ ae 
Stanaard T ee eee 1 ° 88 931! - : “0 % Au an Power mn! 3ao-32--= e -- . 5% 400 8% Jan 9 
s wpe clase Bo 7777-7" 11 12° _ 650 Ye Apr : g ight 7% : ~— a 0 3 14% July 
ison (The) gh oS enema : is ™ 2,300 a Jan a7 July Wolverine Portland pfd__100 -= ae 10 — 6% Aus 
Sieco SriGuucae "oe wane at“, Sy 38 gen Gy July oni derand Cement a ec O,, Feo 32 July 
Sterchi Bros s:, common.......-~~~~ ° ge 242 2% » 200 1, are ny fae OW) > se A 6% Jan 
[‘ic—< ° - = 8 2,900 “4 Apr 76 uly merican d ~ ----1 102 f pr 111 
6% ist preferred Pbenliipeetpnienceeseens sted 15 i¢ Feb 2° July Wright Har ne receipts__ . 10-193; dig 31, Apr 
i 96 aueteeme 7 — i = 50 53*2 Mar 344 Aug Greaves Ltd. ~~~~~-——8 o 500 3% Jan ‘a 
Seestinn Aluminum Produery?77~---~--29 a mam 2" dan ae ee ee es. PY : “Sa ie 3 = 14% May 
ee ee ee 1 ay 2 oa is 3 3 404 7% Jan . 
Stetson x | PIL ROTTS ARN —1 11% 11! 12. Jan 52 cep »400 2% Jan 11% July 
~, ) Co co aaa 1 5! 51, 400 Jan 51 Dr 4% Jul 
anes (Hugo mmon_ - 25% ——- 5% 9 Ja 15'2 Au y 
Stroock ( an ae ee ® =o; 2% 27 7 100 25 an 12 & 
De open otee 13%2 31 a 3,000 3% Ja July 
a Machiner a. 5 13" 2 13%%4 4 13% — 6 Jun 
u sery_._ c Z 91 - j ‘ . : 
| athe ned Drug Co. ~77777~7~-~--—----- 4 13 = sa 1,000 842 Feb 2% Sep New ¥ BONDS 
perior Po ---- 21 13 . 3 1642 Jul ork ¢ 
Swan Fi rt Cement class B com 1 20% 21 50 11:2 Feb 31 uly /urb Exchange 
neh Oil Corp__ Bcom____* " 800 13% Aug 1412 on Interest Friday Week’ 
~--—-----2- is 175, May 22 dl Americ. Period lat eee 
2% Jan 2'2 Aug oan Gas & El Sale Pre bit a , .* 
9 Aug 27/2 Sep se tian a ce Bid & Asked Sold Range Sine 
y 542 A C6 = 2 ieee ren ; o : e 
Tesgart Corp common T Prt od i Sau ass 8 ; = Disiecuian ee 1950 I-3 Low ish No ya ge 1 
A i Fee ee enone nee. hie = . ’ 
tpi ne Co common cleieteteteteteteed 1 ‘ fan A & Lt deb 6s Tee mee ioe J-J 4103. 1037 — 
Texas P ne common... "* e 2 544 57 Ap riting Paper 6s;._..--~~~~~ 20 M-g £107'% 10% Sg 1 F 
+ ower & Light 7% a7a7~ a 26 ons 6 30 palachian EF ? Ge... 16 7; £109; Bi, 02% 105 
exon Oil & ght 7% ofd...-~ia b3 25% 26 300 5 Appalach lec Pow 31:3. --~~~ 1961 J 101% wae 110% 106 
Textron Inc a a 100 21% 231, 600 233 zon 6% Be aitdece te Pow deb ERE Fe 1970 3-D 01%, 10134 1017, k 106% so 
co | PL oR aera prcaaaee 7/8 rf 38 2 Pe f. ,) n “oS  ~Grocaaee ean @ 7 ‘ 7 8 3 
Thew Shovel Co common 2--~~-~~~~~ a: oe 000° 12% Jan 24% Sep Associated Elec 41gs_~~-~~7~~—-—~ 2024 QOS 100% tors, 2739 1047, 
i ------—---- 1 278 Yo Ja @ Jul sOCiate RE ¢ Bhar: a #19¢ . 3 
Tishman Meni e Gaasienies 10 21% st 1,300 6 Mar A May 45am deb 4ie5 amees — 33 103% 103! 00 x ting 109%, 
uction_____— 0 ; v2 "S 7} Jul ony deb 4%e 77777 77- 91! # 103! = 24 
feat & Allied Stock Cy _ 900 1937 Fen 12% Sep 4Conv seb $¥es_————-—----——-“igas M-8 + 91%e 91% en -. 203% 108 
Fobscco Produet Exports ——--~~-~-~- . ; 0 6% Jan Tie July 4 Debenture ecneneenaeamees: - ~Rer5 425% 261 7930 9s 
Amer de rity Trust Co Lid~2777~” * Jan 4 July As ¥ deb §%s._ = 19 F-A <8 251% 261, aie 
‘ae = rets ord regis Ltd— pe ies 9% July yy ld & T deb 5i%5 A--77-7~--- ae A-O 26% «257% sete 35 ns 29 
bo fee Ss = : 100 si nen “is. Ager bh ae et 3X RE Pe nt 2544 264 78 33... a 
°o do Ediso orp SR et8 eae ® 7 oa al : e 4y, 5s 8 (B. F.) ~~—~--~~~.~_ 1964 -8 9 $253, 261 86 22%, V2 
1% n 6% pref Tew we ww nnn ne eo o= ae "7 eee . v2 Jun without wa 3 M-S 9742 96 2 ; as 4 29 
roe, preterred—__—— nee Reckinntiamn’d 100 ‘a 71 —< we 9% Feb a, Be es: - 4108 97'2 31 22% 29 
Trans h Mining of Nevada ~~ 100 x108 x 77 600 1% Jan 12% July Nl Telephope of 1947 J-D 110 85% 97%; 
| me Pean thengy! ade---——-___1 x113% siiaae 20 106 A 80 pad oof Reg series ne ao $98 i+ 1 . 
Tri-Contj _Y mma aana 1 ~ e : 10 j uly , July Be Ragen aaa ie 3 
o<--~ ee - ie 13 109%% F thlehe cee aetna ~--1957 - pam 
Trunz nental Watmantes 0” 10 oo! 3h poke Apr 2 eb B 7m Steel ” a ap ac J-D -- 
Tung-s Inc Seaneiics dale SIE hei < 203, 3% 800 }3 Jan 115 F Jan Bickford 8 Inc 6Y, § ------ 1960 M-N 41137 2 
ol Lamp Works.-~~~~ + 21 > 3 1% A irmingh tes apaegamana 1998 @ 114%, 
80C convertibie preterted--~-— ~~ aie os + ae aan 4% July Boston Bae etre Sie —-—— 1962 ‘4-0 #158" san” 113% 115%, 
SR aay ~~ al wey 24%, J anaaa N eaten 1968 + : 180 119 4293; 
wee ewe e 7% 7, e~ 91, dar 1¥, xing Central ee Power aQ07777 u-S or $107%2 111 -- 150 20% 
12% 1214 300 qo aoe F trea td $2 Cont Ei & Gas 3 yg onan 1953 J-D -. °101% 101! fie 
4 10 Jan v4 July Central Siates Re M-N 10234 1025 4 8 5S Ye 108 
Udylite Co n+ on 1344 July a eae Electric 83-1948 | 9-P 101% 100% 1011 25 ioise tense 
Tp 44 July sine ha J-J -- 107 ‘ 34 ’@ 1034 
n * r & Lt Sie ata 1954 107 997, 8 
Tnetecnnatien Corp_—--—— 1 U §AChicago R t Sis stpd--1953 MSS 48 51 1 108%45” 
Union Ges of Cenc ring eee, - 5 5% ' Cincinnat! 8 Ry gine s-—— Be a. 3614 54 
Union Stk Yds of Ona -— wnnmmn-¥6 4%, a 25 700 2% Jen oie ties B Ty merece {ee + aaa Oo whey Bae 
a A ce ce 3 al 2 . lenathiinsm amen. Se a ae ae a ae tty 4 
United cents hae See eee 100 Re R @ 45, 1,360 ri Jan tog July gy ge | aco: - oe py J-D 65 62 667% 98 100% 
don 2 ne semmon___—_--— . = ubvcnne he a's Aug 272 July Beentee 8t—---—------—- Jan 1966 4-0 ~~ 202% 102%, 295 62. 7 
United ci participating pid ~~~ 777" 9% lo rm S%— Feb ‘Ye Feb Debe ee PSAs ae cee 1950 u-8 +104°% 106 2 1013 9 
$5 preferrea mae Sto pid... . +: 24%, 10% 1,800 66 May 7% Jun Consol tee ~-1958 F-A 1032 102%4 1022 -- soait 104 
Prior erred _____ res... 10¢ ated av 24% 100 7% Jun 6834 Sep 3Y, Gas El Lt &P ee ee a 1969 4-O taker 103 44 1032, 3 993, 105 
United preferred... ~~~~~~~-~-~- e 17% 1a ¢ 144% Jan 11% Aug 1 48 series N_ r (Balt)— A-O 2%. 1023, 103 128 oaie 104% 
United Corp warrants tet es 20 7" 861, 2 12 700 59 Jan 25% Aug a Tef mtge 3s ser } -—~--—- ~~~. 1971 103 "4 103% 1041, 12 Bi 106 
United ne Corp__ ater dinnetemenihan 175% 174, 8912 By 1% Feb 6542 Aug oun ref mtge 2%s r P_..------1969 J-D + 200% 21 pb, 104% 
ine 08 Geek ‘cotton —-~—~"——-3 = i lene B00 ye? Jan o2® Mar ype neg ane (Balt Ses +i re = :- Sige. 120% 6% 104% 
Option tred non-voting. -~~~"~~  Miaig _"' & ia Sep , Jun Continense) an 3 — 104. fame 1079 ~~ 109 
United Li warrants_ ng... e 1! 14 ae Ys May 18% Jun Cuba ntal Gas YY 2 aermes- 195. 104 10 4 at 1 “ 111 
ght & Pousr 222---->----- 115% 15% 11.400 16 F & Fe uban Tobacco ER 4 A-O 4 2 0512 108 
mon cla wer common As eee 115 115% -400 1 eb 18 b Sea ----~-1958 F + 102%; 
$6 8s B____ eR ° we ih 2 1,25 Ye Apr Jul PRIS Pa A a aa ae 1 -A 4121%% 12 7a 104 
Onited mam is. erento . ‘% M% 1 16/600 x114 , May iat Mar be a — & Fuel 4s ser A we J-D rr 10313 iets aii 119 19 
$3 pasticipanee --—-----.._* 60 Y% i 2,300 bn Sen “ ae Elmira Water te Light 5s. ~~ 1956 M-8 : 9934 100 pe 99 thax 
Amer lasses Co ide : TF - 60% 2 a fe pn vn inn oe District - mg appar + F-A 101 100% 1011; 90%2 100 : 
U rets _— | sei ahr RYE: <,300 50» 9 ederal Water aan 6 M-S 104 1037 “g 135 j 
nited NJ ord regi ~ 2 Jun ys Jan Service ~-~1952 @ 104! 931 
United — Y —-* perme aac =.= —- hae = Mar Gatineau Pp ee... 1954 ane $124% 126 - 53-1013, ev tg 
10% Sharing____-~~~~~~ 100 2 bi + Feb v2 Jun Genera ‘ower 3%s A o ee ~ ar - 123° va 
United pentose nnn 250 “hi se oe res ‘ ‘ 93 Apr AGeneral i Serv zm rh a -~~1969 A-O ss 104% 10414 “9 102 ian 
ferreg) '**!nery common Be es 1% 1! ~~ 263 = 6%, Georgia Power & ines et Perr J 100%, ; 103 106% 
United Speciaitics --% 735 ‘os + 1,500 4, un os ytd Glen Fagg light. @. 1948 ja A 108 | 100% 65 = 
common - 71 8 =72 ee ‘2 Feb _ July § AGobe oal 4s_ ~~--——-- 1978 : 4 ae 973 
OAS fey Sa a aap ens Z 2 642M 1% Au 1 (Adolf) 4100 wou 2 77-- J-D -# i a @ 100 
Us @aan class B___ m= ie 3 43 1.375 69 Jan 7, re Gree Trunk went series Fares =r M-s aia 103%, 3. -- 101104 ‘ 
Hf tee rr Jae | Seer ge nies Eo iB ieee gd Bi a 
lst onal Securities” 8 6%, @ Mar 4 Aug Groc in Pow 3%... ~~~ 195 2: #1124 114 2 3, Ve 
U 8 Radiator net with tn nog | He tn 1,700 10% Sep Bueno re Prod oo ios oe 103% 103% 1033 ~~ imum 
U 8 Ru r common rants_____* 1 -- 5% Ja tanamo & West 4. ~~~ 1 J-D = 1105 ing 2 113 
United bber Reclaimiag”777777------1 -- ioe 1 400 ron 8 Jul E. eh, a eae a J-D ry 1106" = 101 104% 
SA eee Ciao. 2 2 = ee 12, 10 
rsa] LR ee em 2... Lee. po Jan giz? Jun 6s, pole Seer & 3 ~ 67 «72 f 1021, 107% 
 o---- 3 wr : aJa un a me aoe. ee -- t 
Universal Cooler class A a fem "43-3900 135 Jan 456 Jul Mlinols Power & ealinoemeaetts i949 a-0 --  ¢105 1091 64% 75 
Unive _ ORO LLL aac Paar ~- 4 4% 31° 00 A “ 8 ‘ane Ist & ref és se ray Corp— 9 A-O - £103 09% z 
ee Insurance 77 77777--~~----= ° -- laa 72 800 24% rod 12 rd I Ist & ref 54s ries A_______ 19 ~- t104- 105 106% 111 
Univese! Pictures eas ae 2% 12% as 4% Seo ndians Hydro wee 2--------- 53 A-O - @ % 
pre Producis Coen ---- an 2 4% 41%, = 7 nang 14% oles Indiana Service ~ Ss a M-8 a t1041, iba 102 105 | 
-. edison —— ee ee > FOR < n + ae g es 
Utah F ~. Sugar____——~ albeit at 20 ides “Sie: 24 1% Jan 134% July a & ref 58. ~------~-~~-1950 M-N oz 105% 1053 37 104%; ‘ 
con Redio Prone $7 peelermea 4 baba 0% 2,100 A Feb asa daly Polis P & L 3i%4s__. ~~ _.1963 oo 102% Biot; 1033, 31 10324 Es 
>'giheyetieee\Goenaeemaeey ° 4 om 8 Au ———— <a, y “4 ae a Y 
$5.40 tee common...~~~~~~~~~77 56 2% 2% 1,000 201% op 26 Mar International Po = M-N = 10042 101° ii “ogee 1041, 
prio eee 55 ,000 an ar 46 wer Se 2101 931 
wT -~ = 56 2Y, 28 y, Yas seri c— -- $1 v2 1021 
ee ee 10c 7% 225 2 Jan 2 July 46 es C 08% 1083 21 93 /2 
TOO emcee 1 ei 1%, 1% 800 5112 Jan 3% July A7s Yas (Dec 1 1941 1955 ’ -- 106%, 101% 
a“ a” eee 100 4, Jan 61 Feb Sree a coup)_--1988 oP od : 4 109 
“4 4 F Ye Jul ug 1941 “oer 1 -—— 4 y 
Valspar Co » 150” 14% Fam 2 July on series F. coupon) _----1987 F-A az 34 aan 10 25 
84 eonverin on V 83% Jun 7s (July 1941 coupon 1952 —— 40 40 8 a 
Venesucian Perro preterred eRe "SE Pebeneere eee pon)—---—195g 7 39 am : 3 me 
Vogt a nan , 4 a7 -- ve 
Manucactunuget--~-~--=--———d 45 a3, 42'* 1.800 Jersey aes aUperpowel 6s 1983 yi! 3%. at 35 : 3. (Bt 
ana , + : a ee L. y , 
i ae 8% 9% oop ae 3% en Electric Power io m2 = 663, oa" 33 «22% 37% 
11¥2 12% — 8% ven 432; ue, Keneas Gas & Electric 3 %s____""196¢ u-6 a 39° 40 13 882 96 
Waco 700 8 Feb 11% ‘Apr Kentucky Din & Light 3437777 “2022 ae e: . sthee ee 33 28% a” 
Aircraft 15% tilities i ‘e- 4 Y, rf a 
4 Baking eatiee ot Ww ree Lake Su tg Sa =< ian a = iano 
Waitt £ weet. ing trust Ctfs i McCord ‘Naor Dist Pow 3% tied a 110% 110% |. fe ie 
Class Bond class A~~7~~ ext._¢ = ae 6s diator & Mf S______1966- - 107% 1073 3 110% 1221, 
Wayne tame A098, 10% 103; a 3 Metropelin = A-O : : 6 i167 ane 
Knitting Milis__-~~~~ smear eee ~ he 9814 200 7% ep 4% A 4s series Gent #2 E- 19480 FA PI i MB it. eho 
Wentworth Se eenateg PAE 0 20 10 941, eb 11 ¥ J u Middle States ~------1971 M-N ms t10 “= 106 1081 
West Tene, manutact -S  _ 2% 2% 400 “ge ee sou ne Midland Vale et 88 1968 u x $103 104 Ye 
Want Texas Utility 5 Re 24% 2412 200 2 Jan 2 Aug Extendesey RR— -------1945 al 166. tee 288% -- 99% 
Wes, Auing Coal & ¥ 8 Preferred. "°72 ‘ Va 100 is Feb 2042 Jun Milweanee’ at 4% to J-3 7 106 106 ~ po 1033, 104% 
Western nee eae x, shen 5% . an Jan 234 a Minnesota Pa L 4%s__ 1963 4-0 2 100% 100% a 10534 fe 
Western Tabier nice! 2% ist pid boas as. Ett . 3% Jan . inst & tet Ss ts —. CUE -- 63% 643 100° 10334 
Westmoreland Cosy *!°™* bid_1000 ~ 55% Ppi P & I J-D $ 107%, 
Westmorelans ry con 10% 192, 700 Apr July & L 5s 1955 72 107% 3 621, 
Wevenberg sic’ eee > NR z 60071, an tore pa Nassau & S 1987-5 == 102% 102% 1 106%, 10834 
Wichita, Shoe ~<-————99 26 23% 23%, 40 4° foe uu, July Nebraska uffolk Ltg 5s. -J - 105° 105% . 1024, Ft 
—__» River Oil Corp 20 = 100 «P44, Jan 38 July 6s series A) ?*- 1945 = FA ene 10434 108 
ee nee eciccees #8 20 225 23 ar 4 uly New Amste a 1981 J-D 8 1 oa 4 1025, 1043, 
Saas eee > we 3823 Jan 2 nae New Eamsterdam Gas S6_ 2022 ig ; 01 101% Maxis 
4 iW oy se , Jan “4 May 5s Gas & El Assn 53.~~~~~~~2248 Ss - $106 107 2 100% 
V2 5,400 av Jan _s Aug Conv det S_______-1947 JJ ry 118 118 — 108 s0r% 
Feb 19% aut New England Pow 1s ep aza, "49% 110% i 116 12 
@ Sep New and Power 3%s 1950 ms =. 83 B41, - 10 =: 110% jy 
Debentures $50 4880 =~—-----1961 -N 83% 832, 65 ae a3 
5%s Ss_.____194g M-N a 823, 837%, 15 72 % 88% 
4-0 ns 107% 1038 28 88% 
1 0134 1023, 12 107 Ve 
03 10242 103 46 953% 110 
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RANGE FOR WEEK ENDING SEPTEMBER 22 
BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday's Bonds Range Since New York Curb Exchange Interest Last or Friday's Bonds Range Sin 
. £ ce 
Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
N Y State Elec & Gas 3%s_._-_ 1964 M-N vm 1085.8 109 6 1085s 111 Twin City Rapid Transit 5%s____1952 J-D 10134 1015 10175 14 96% 102 
w Y & Westchester Lig 4s________ 2004 J-J : $102 104 inal 10342 107% Unitea Electric N J 4@s_.......__ 1949 J-D iol $1190 11k” 9644 104 
North Continental Utility Corp— United Light & Power Co— - 
5¥es series A (8% redeemed)____1948 J-J 887% 87'2 88% 16 82 95% Ist lien & cons 5%s__________ __1959 4-0 iRN 108 108 1 102 109% 
United Lt & Rys (Delaware) 5'2s_1952 a-O ~ 1037%% 104% 33 102% 106% 
Ootes Gee 166 66.1. 1945 M-N " 4102 103 — 102% 104% United Light & Railways (Maine)— ; 
Ohio Power ist mtge 3%s__...____ 1968 A-O 109 3% 109% 109%% 3 108 110 6s series A aiiliees 1952 F-A in 113% 11442 5 113% 115% 
Ss 2 herria. A-O ” £105% 106% onde 105% 107% Utah Power & Light Co — 
Ohio Public Service 4s_....______1962 F-A é 106% 106% 2 105% 109% Debenture 6s series A_...____ ~~2022 M-N “aed 116 116 1 111% 116% 
Oklahoma Power & Water 5s______ 1948 F-A es 102 102 3 102 104% 
Waldorf-Astoria Hotel— 
Pacific Power & Light 5s_._._.__.___1955 F-A 103% 103% 103% 13 103% 105% 45s income d2bs 1954 M-3 40% 39 40's 76 24% 45% 
Park Lexington Ist mtge 3s_.______1964 J-J i 55% 55% 8 40 55% Wash Ry & Elec 4s____._.________ 1951 J-D és t106 111 a 105 109 
Penn Central Lt & Pwr 4%2s_.-_--- 1977 M-N = 106% 107 8 104% 107% Wash Water Power 3%2s__________ 1964 J-D oN 1109'% 1097s a 108% 110% 
CD ES eS Re M-N : $106 107 ae 10542 109% ; 
Pennsylvania Water & Power 3%s_1964 J-D $107% 108 Lin 106 108 West Penn Electric Ss_....________ 2030 4-O fa 108 108 3 10512 109% 
SOND ceticatins _-1970 J-J £10734 108 zg 106% 108% West Penn Traction 5s________ --1960 J-D ae 1175% 11758 2 114% 118 
Philadelphia Elec Power 5%s_---1972 F-A 10834 10834 10834 7 108 §=117 Western Newspaper Union. — 
Philadelphia Rapid Transit ts__._._1962 M-3 ats 107 107% = 106 107% 6s conv s f debentures_________ 1959 ire ae 94'%2 9412 1 85 97% 
&AYors mys Co 5s stpa__________ 1937 J-D Pity - 199%4 100 ix 9654 100 
Portland Gas & Coke Co— 4Stamped 5s -..._____. te SRDS 1947 J-D a 29934 100 “ 9634 1001 
5s stamped extended__-_--------_ 1950 J-J 103 103 103 1 100%4 103 
Potomac Edison 5s E.......-- ~~ 1956 M-N 105% 105% 105% 3 105% 112 _— 
gS ET ee 1961 A-O 10744 10734 10754 1 107%4 1112 
Power Corp (Can) 4's B__-_~---- 1959 4-8 as 9742 97% 13 92% 99% 
Public Service Co of Colorado— * se 8 eae 
gpg ieee 1964 J-D 108% 108% 7 106% 109 F G t & M | t 
Sinking fund deb 4s______------ 1949 J-D 10534 105% 105% 6 103% 105% oreign overnmen S$ unicipa I 1es 
Public Service of New Jersey— 
Pa... perpetual certificates M-N 142 102 143 137% 152 . 
eens Borough Gas & Electric— BONDS Frid a lind 
5%s series A__- 1952 A-O : 104 104% 6 98% 104%, rider ‘Week's Range 
Safe Harbor Water 412s__------ 1979s J-D 107 - 107 109% 20 107. 113 saillions Iacsietes hres rae seien’: Bal tries Bé@ hath. ee 
San Joaquin Lt & Pwr 6s 3______ 1952 M-S 126% 126% 126% 1 126% 128 — 3s . Sold January 1 
ASchulte Real Estate 6s__.______1951 2-B 83 83 = 83 1 7342 83 Low High No. Low High 
Scullin Steel inc mtge 3s_.--.-.-__ 1951 A-O me 9012 90% 18 86% 931% Agricultural i Bank (Col— 
Shawinigan Water & Pwr 4%es____1967 A-O pe 104%4 105 4 103% 105% OPeFORE TR. ean cnn April 1946 4-0 Se t61 64 ‘an 5i'e2 62 
lst 4%s series D------------.- 1970 A-O = 104% 105 4 103%2 105% 420-year oo ee 1947 J-J ae 1 mA 54 55 
Bogota (see Mortgage Bank of) ‘ 
Sheridan Wyoming Coal 6s__.____1947 J-J __ $105 108 _. 104% 105 4Cauca Valley 7s_- 1948 J-D -- 30 30 2 16% 30 
South Carolina Power 5s_._-~~~.. 1957 J-J 106 106 106 1 105 106% oF 
Southern California Edison 3s_._1965  M-S 106% 106 106% 31 104 = 106% a 1965 MH --.. 470 83 -- 62-83 
Southern California Gas 3%s_...1970 A-O a 107% 107% 3 107 109 ESEnCeG ws 1953 F-A -- *70— | _ 60 82 
Southern Counties Gas (Calif)— Danzig Port & Waterways— 
ist mtge 3s 1971 J-J ua 1105 105% a 103% 105% AExternal 6%s stamped________ 1952 J-J Wee $21 37 wx 19% 21 
Southern Indiana Rys 4s___--—— 771951 F-A oa 81% 83 7 72%_ 86% eee ee See Peete M-8 -- 184 18% 5 1722 
Southwestern Gas & Elec 3448__-—-1970 F-A ~~ —s«$107—«:108% -- 106% 108% Ppa Baan mn coat - -- ae <7 34% “ 
3 3 6 y, 5, even eee areas alte 
Southwestern P & L 6s__-_--_---2022 M-S oe 10134 101% 2 101% 104% Mortgage Bank of 3ogot 2, 
A PN rere © 89 V2 89% \, 2 47s (issue of May 1927)__------ 1947 M-N we $4012. _- pace 3312 37 
Sraeen en by miaptaio—— » ©. 2% +. SK O% 47s (issue of Ott. 1927)_------- 1947 AO ee ide idek! 
6s (stamped)___.________- “May 1948 A-O 95 95 96% 57 865% 99% 4 Mortgage Bank of Chile 6s._____1931 J-D ~~ +16 =. 20 san 16 «17% 
Conv 6s stamped_--------May 1948 A-O 95 94% 96% 55 82 99% Mortgage Bank of Denmark 5s__-_1972 J-D -- 175 -- 58 79% 
Debenture. 6s_ ----195 F-A 947% 94% 9554 134 8642 99% : ‘ 
Debenture 6s__-----___- Dec 11966 J-D 945% 945% 95% 77 86% 98% oases en S- 1  . ae a Q% ws 2 331% 
6s gold debentures_ 1957 F-A 9478 9442 9534 85 8642 9B% Rio de Janeiro 6148 1959 JJ -, 2 x 1 34 43% 
Standard Power & Light 6s_____1957 F-A 94%, 94% 95% 719 86% 98% ee Sree 6h. ae 6% = 6%. 6% 73 3% 8% 
AStarrett Corp inc 5s 1950 4A-O 49% 48 50 13 29% 53 5s 1921 JJ -- 6%, 64 13 3% 8% 
Stinnes (Hugo) Corp— 
47-48 3d stamped____--- ——— 1946 J-J a $36 43 — 19 45 
Ghia ent Mideseon imme —— “- = A os 2. ©} *No par value. a Deferred delivery sale. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
7-48 2nd stamped 1946 A-O ao tees ae 4 20% 41% re oe, ee 
i yt cewen = Se prices; no sales being transacted during current week. 
i Texas Electric Service 5s__-_..._ 1960 J-J 106 106 106% 3 104% 106% nds being e at. 
Texas Powe: & Light 5s___---_- 1956 MN ‘4 106% 107 22 105. 108% SReported. iu ‘receivership. 
SS Gf Ser =a 7118 = 117% 119 Abbreviations used above—‘‘cod,” certificates of deposit; ‘“‘cons,’’ consolidated; cum,” cumula- 
Tide Water Power 5s___..__-__-_-_1979 F-A st 103 Y2 104 2 5 101% 105% tive; “‘conv,” convertible; “‘M,” mortgage; ‘‘n-v,” non-voting stock; “¥ te," voting trust certificates; 
Toledo Edison 3%s_----------~- ~-1968 J-J -- 10842 108'2 1 107. =—s111 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
RANGE FOR WEEK ENDING SEPTEMBER 22 5 
ss i | 
x ‘ > 
Baltimore Stock Exchange Friday Week's) saleg St 
; - STOCKS— Last Range for Week : ; M4 
Friday Week’s Sales Sale Price of Prices Shares Range sincé January 1 
Last Range for Week | Par Low High Low " Bigh 
STOCKS Sale Price of Prices Shares Range since January 1 Eastern Gas & Fuel Associates— 
Par Low High Low High ee ne at ee Sete ntaie 100 Pe: 46%% 4114 150 32% Jan 435% Sep 
Arundel] Corporation ___---__-___---_ * 16 16 16% 1,353 14% Apr 18 Jan Eastern Mass Street Ry com_------ 100 4% 47% 5% 340 4¥%2 Jun 6% Mar 
Balt Transit Co common vt c_------- ° 2.00 1.60 2.00 639 1.00 May 2.15 Jun 6% ist pfd series A-_.-__-------100 ‘ 105 10612 34 92 Jan 10612 Aug 
NNO OS Cibo inn etd 100 i2 11 12 955 7 Apr 12% Aug Eastern SS Lines Inc common.._..-- ° 123, 1214 12% 740 68% Jan 135% Aug 
Consol Gas E L & Power com___-_---* 6812 6814 68% 45 64% Apr 69 Mar Economy Grocery Stores : : . sh 16 16 50 14%2 Jan i6 6Jun 
4’_ preferred C_ : 100 oes 109 109 10 109. May 109. May Employers Group Assoc__~_- . ply. . 3152 315% 20 238%4 Jun 32% Jan 
Engineers Public Service___.--------- 1 “as 143g 14%,4 109 6% Jan 15% Aug 
Fidelity & Deposit Co ‘a se 145 144 145 56 136 «July 150 Jan ; 
Fidelity & Guar Fire Corp ae 4542 45% 30 43, Jan 46% Jun Filene’s (Wm), Sons Co-_----------~* in 18 1834 196 13-0 «Jun 18%4 Sep 
Finance Co of Amer A common he 12% 12% 12% 61 10% July 12% Sep First Nationa! Storres__.___- Rid hemi duimenen ° 4234 421, 43% 85 35% Jan 44 Sep 
Guilford Realty Co 6% pfd stpd___100 : 90 §8=690 100 90 = Aug 90 Aug General Electric ..._---.------------ # a 37-37% 748 332 May 39%2 July 
Houston Oil of Texas 6%. pfd vtc___-25 2874 2834 20 ST Feb 30% May Gillette Safety Razor Co__-_iiui-.-*® 1212 12 1212 180 7% Jan 13% Jun 
New Amsterdam Casualty_ : 2 : 25 25 289 24 +#£=9Apr 26% Jan eit ‘ a 
North American Oil Co__- .25¢ 56c 55c 300 45c Feb 55¢, July Hathaway Bakeries class B--- ~~ 9 ies 75¢ 5c 100 50e Jun i5e Feb 
Isle Royale Copper__..__--~- 7 Pees 15 13: 13g 13% 150 1 Jan 2% Jun 
Penna Water & Power common 55 55 10 55 Sep 66%4 Jun Kennecott Copper ...-..----i------- ®; ae 30% 3254 250 295% Jun 33% Aug 
" 8 Pidelitv & gine rages 37 36% 37 165 35 Jun 41 Jan Lamson Corp (Del) common--- 5 ae 3%4 4% 1.000 2% Feb 4%2 Sep | 
Western National Bank ° 20 38% 3834 3854 41 3334, Jan 38%4 Sep 6‘- preferred ___- etd oe 50 mS 34 35 150 25 Jan 35 Sep 
Mass Util Associates v t c__.---------1 sa 2 Glie 9lc 100 60c Jan 144 Mar 
Bonds— Mergenthaler Linotype —------------ ° “i 57 57% 120 472 Jan 58 Jun 
Baltimore Transit Co 4s___-_--__--~- 1975 a 554% 57% $27,000 51 Jan 64% July 
i sete Ai... 2d 6112 62% 1,800 59% Jan 70 July Narragansett Racing Assn Inc__----~-- 1 105% 105% 11 102 7 Jan ii Sep 
4 1 
— —— Nash-Keivinator ......-..-._...-.....-- 5 15 15 163% 291 11% Feb 17%4 July 
New England Gas & Elec Assn— . 24% Feb 41% Aug | 
OT Se ee re 3534 35% 36 135 “4 /2 : 
B { St k E h New England Tel & Tel__--------- 100 108%, 108 108% 380 103% Apr 109% Jun if} 
os on oc xc ange North Butte Mining-----_--------- 2.50 37¢ 35c 39c 612 30c Jan 46c Mar | 
Friday § Week’s Sales Old Colony RR____- soca 12¢ 12¢e 20¢ 210 10c Jan 45c Feb 
Last Range for Week (Ege NS A IIT Pt 37% 37% 155 25% Jan 40% Jun 
i STOCKS— Sale Price of Prices Shares Range since January 1 Pennsylvania RR  ._..__--.-__-_-__ 50 2856 2812 29% 672 25% Jan 31% July 3 
Par Low High Low High Reece Button Hole Mach_.-.-------~* il 10%2 11 210 9% Fa at can : 
American Sugar Refining_-_._---_---_ 100 ne 45%% 46% 58 29 ~=Feb 492 Sep Ruan Oe Ty YE--~------—- _ = ' . - ™ vee 
: American Tel & Tel_-_____-------100 161%, 161 162 1.782 155% Jan _ 164% July ° , "1 , 1%, A 11% Julv 
. oA tone & Webster Inc----._----~------ 3 % 103 222 4 Apr 8 ; 
American Woolen ---------_- . SS IV 1% 50 7%@ Apr 9% Mar ruatan gg SIRS ° bs fe ont 35 af 575 32 May 36 Mar 
Anaconda Copper ~---~----~--~--.-~_ 50 a 2534 27% 706 24% Feb 28 July Union Test Drili__._............__ 5 26% 26% 85 23% Apr 28% July 
- Po veal i CaS aro 14% 14% 20 12% Feb 17% July 
Bird & Son Inc____- Nase MEE * * 16%, 16% 65 11%, Jan 1634 Juiy United Fruit Co eR 2S | a * 8824 8756 88% 691 75% Jan ' 8915 Sep 
Boston & Albany RR----_----__ --200 109% 109% 110 113 96% Jan 115% May United Shoe Machinery common_---25 71%4 71% 71% ~~ 225 69% Jan 78 July 
Boston Edison ~--~------.----...--25 36% 355% 36% 2.560 32% Jan 362 Aug 6% ‘preferred’ =. .-2.-._._5.---_— 25 BA 4245 42% —““-70 42 Jun “* 45 July 
Boston Elevated Ry.___----__._____ 100 G1 66 «665 681 65%. Sep 74% Mar pone EN Pee we 122 ‘Aug 
Boston Herald Traveler Corp_________* 291, 92% 23 \e 155 19 Jan 24% July Watlees Svotan eae Aae% ert — BS 10% Jan 12% July 
Boston & Maine RR— Werren (8 D) Co +7. oat =t 30 30% 240 20% Jan 30% Sep 
7% Daler BUSTIER. = one 100 36% 36% 37 315 26 Jan 4212 July 1 trie & GES "F 4 a 91% Feh 107% Jun 
% class A 1st pfd--------------100 5 - 5 5 3% Jan 8 Mar Westinghonse Blectric & Mig___--—$ -- 100% 102% 35 ¥/ 
5 class 5 5 5 5 8 Wichita Ri il. st ENE 31 91 100 10 Sep 12% Sep 
Stam ped , “3 “Cc. te ae 6Yy 7 150 4 ‘Sate Bi Mer Wi a ver O ans 12% 12% 
8’ s B 1st preferred_ 100 ax 6 6 100 3% Jan 7 July 4 
amped 100 : TM 71 10 5 Jan 85% Feb } 
10% class D Ist preferred 100 : 73, 71, 15 5 Jan 9% July eee : nat r { 
a+ rs EL, | ° 7 “7 2 7 Pp 30ston &W Maine An-— : 
Pe Se Te ee a: ewe ee Re Pe ve 00 Inc mtge 412% series “A’..----1970  -- 56 56 «$1,000 = 52%_ Jan 6242 Apr 
Paeet ae Dee 8 eee 6% 6} 61 69 6 May 7% Feb Eastern Mass Street Ry— 4 pe fe , 
oe eae Ee: 1c bea 131, 134, 40 13 Sep 1742 Mar J 4¥%es series A----~-~--- -~---1948 od 103. 103 _— 4.000 Wi Fis 196" "<0 
Copper Range Co_-_-_--~- eR OE * 58 63% 634 50 5% Jan 7¥e Aug 6s series C_- - - 1948 che 112% 112% 2,000 . <2" j 
___ For footnotes see paze 1327. — — 
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OTHER STOCK EXCHA 
Chi RANGE F 
z FOR WE 
icago Stock Exch WEEK ENDING SEPTEM NGES 
2 EMBER 22 
STOCKS Frida ange 
Ad « or a Sal 
van Sal ° ange es 
yong Pg mneermery Casti Par oe Prices for Week 
Allis Chal 1 Bearing c stings --_-- Low Shares 
a Seereess Bi ommon ----5 High Range STOCKS— Friday 
erica i 1 71 since Ja L Week’ 
ar n Tel & Tel C : 1% 7 Lo nuary 1 Pe ast s s 
mour & el Co ¢ * , a 17 4 x ~» mnsylv Sale Pri Ran ales 
Aro Eq . Co comm capital 36”? - 18 ‘ )0 43 High Peop] ania RR P rice of ge for W 
pe Ble ag ore em — 6 36% 26% 300 «1244 Jan es” | Anen —cargh ety. ~9 @ Coke ca a L Prices Sha 
OS) a ihe mim & Be & Rug | erie) ne | fie ‘SIS nengosine 
Automati ss Wheel capital. AE 21% 5%4 6% : 156% J 40% July Presse (The) com - ae 85, 29 L anuary 1 
Aviatio tic Washer =e 1 1%4 18% 22% aie 4%, y ve 164 " a tt Steel Car pee “SES eS --* 35 61% 61% 350 ow Hig? 
n Corp siiieimane>... “a : 4 l'2 1% ped 713% M pr 6% juin Quaker a (The) imon anal 35 35 2 100 26 Jan 312 gn 
‘ ) » ceacamne 7 ~ 0 Mar “an y ats C comm sides os 4% ; a 56% Ji July 
ecko ee 3 47 3% bes 550 i, ym i Pod nat ee ~ common. oa, aches 14” Fy 100 31% in + f Aug 
7 - 7 4 “ g --------- 4 5 -s ‘ ; “= 
Bastian-Blessing Mig ‘S on ce a 43, 4% 2,450 1% Feb 7% July Raytheon Mig or Se a << oh He, 244 700 ao 9 Re 
elden Mfg. Yo comn ‘ 5 D4 16} ; : 3% Ja 3% Au ollins H aaa aes 1 52 Sli4 82 0 136 pr 15) Aug 
Belmont Re ph hon aageaeinaan : 5% 16% “ sae doe ite names, ee --10  - 152 152 30 71M Jan 5's Sep 
: Rad ommMon ~ —— - ----* 15% 100 : ¥, Aug y Mills co OE - 40% 4 ' 713 21, July 
Bendix A i 10 ; 261 15% .s Schwitz mmon 0 41! 20 15 @ Mar 2 July 
g seialianele -- : > aonb dicen 82? 
Berghoff viation Corp common___- * ba 26% ~ 127 eb 16! Sear er Cummir --4 ; 436 Ho 50 50 = Apr 2'2 Aug 
: Brew p comme -—- 15% 15 100 @ Feb 544 Sep s Roebuc 1s capitz : 11% 442 38 155 
Bliss & L wing Corp on... 5 10'2 10% 15% 20 J: 16 A Serrick uck & Co oe 1 11! 850 2 Feb Feb 
; ne Sa 5 ----- 43 , 
Borg-Wa aughlin Inc common____ 1 4 10% 50 14 Km 27% J _ Signod Corp class B common 1 15% , 50 3% Jan Bs Apr 
B irner Co common_._--_- 43% 44 350 ay uly aia dkeme Se enmen ame” 2 835 67% Ji 473 May 
Se oh 2 ee isu | plead ne ee: 4 oan Reg 
Br “es al — 393 18 ¥ 00 s van 46% v s “Ine common__-------- ates . 5 14 10 Jan 2 
Bruce Co (EL) common ——— , ; 39 (398% «= 500 a dam it Mey Standard Dr MMM ———— nanan 2 13% 17% 18 — 1532 Aug 
ers - ng ea 343 207 ’ Peggy tt capital__.___ 3% 13! 100 % Jan 734 Jun 
faspeapbrioive ee , 4 4 Ja ~@ Jun Prefer ge com e278 ‘ 342 13 63 
a Nd se ae 28 PS - 4! 7 n 41% 8B red mon_- PP 113 1.100 Feb s Au 
os 7s Pub Serv 86 pf ---10 27% 28 4 200 ane 1% July prem beg of Indians - = aa 331, rab 200 10% Jon I Sep 
Common ecur Corp— Pp | a e 4 1% 22 z : 5 Su wis arner C a ‘capita 3%, 335 80 eb 8 ulv 
UES _- 150 Jan ‘ July ndstrand Corp co ae > 183 8 2 27% A 1215 A 
Convertible preferr 100% 99! 9g Ja 28 Ss Swif Mach mmon 325 8%, 18% ,850 pr 2 Aug 
Menara 9s . ar e t & ine T BP. 8 ° 4 43 
Central 6 bie preferred ——————-—- 1 100% «160883 1 12% July Swift & Co capital. commed--.8 14 31% 32% p.. 16 Jan 3% Aue 
r lien pf ES a ad : 7 %4 Apr onal capital... 2 @ 16 ‘ 31% 192 
Preferred Pp 2 Shae 7 aaa mally 50c¢ . 12%, Ve 100%4 S Texas pital owe --25 29 14 15 200 1 4 Sep 3 = May 
Centra! States Pow mm Ree anes en a 14 2 12% 350 \, ep Th Corp capitz { 15 29 . 291% 29! 550 2% Jan 4%, Jan 
Eee 118, 1 : 100 2 Jan ompsor een on 294 13 ¥ 175 
re 111644 138 * 1200 Mar ath Say ae ce see see. - is 27% Jan 18%, Feb 
dneene pees 6} a! 50 72 Mar uly 3 South Lz common______. 8 mies 453% ae” 1% F 
Taltesshis moameere --------* 5 +1 hr oe lll J A Unio La Salle n-—-_-- ; 5% 45% an aa aoe 
Chicago a preferred an eoevenenenaneian ¥ 1 1 2 8 390 58 an * esate ug U n Carbide & Street Corp cam__ 2 ; ll’% 1 Lee 100 3 Jun 
A So . i) 180 v2 Jun Aug nited Ai Carbon cz p com__* -< 1% 453 
Chicago pagent a oe oe 4 6% ie 1Y, 69 U ir L Tr n capital 16 16 100 s Sep 
om einen 63 TY 50 v2 Jan Sep S Steel ansp capi o---——° nits 34% 1l¥2 § 49°41 J 
V te fo North Wester eee 50 49\, 65% 16 177 10% oF comm pital___ 4 35 100 l’2 ep an 
+ = 9¥; ,800 @ Jun 10% Jan i% cum 0 actor nearer 5 o 78 ¥, 2: @ 137% Mar 
meotinined common n Ry : 35 2 50 4% M 20 J Utah Loe aap ET 78% 782 150 332, an 1636 far 
Finny et a 35% 850 44¥ ay 67 uly Ww. Radio Prod wMaveali i. 36 ad 31 3 s 150 wore Jun 26 Sep 
OO anna nanan nnn 933 100 Y2 Jun # July algreen ucts co! cape ea 100 557 1 77 «OA 3624 A 
Commo es 23%8 233 3412 S 5042 J Willi Co comm mmon__ 127! 5% 57% 100 235; pr 8 is ug 
Chrysler n capital Kms as 4g 23% 4 ep 39 2 Jan Wi iams Oil-O- 0 Star aie PaSe he 127% 12 v2 1.500 3% Jan 215 Jan 
an nce ma ata 44} ; 50 F Au isconsi in aan s 14 74 50% 342 
Cities Serv rp common__________- < e 44% 23% S 4 Cc in Banksh common 2 V4 «73 100 1 % Apr @ Aug 
Y 9 iden a [6 ee 20 63! ; 
ee ee ene -------- -- 250 44. Sep 294 A a es ae mere -— 29% : 850 Jan 4 July 
= a ----5 59 Se 942 Jul Sanne Siekuekeias on 5% 29% 33, 133 : 
Comn minum Ut are i 59 p 641 y : ene mc tee ona 51 300 344 Jan _ duly 
Se Eaiso Co common --10 13% 22, 92 10 «(55 wiscns wad Yates-American M common___-__--__ ” wiih 2 750 26% Apr 8%. July : 
dated B nm comm ome 1 13% 50 55 Jan enith Radi Mach DB — — = 4 -- 115; 2% J 297% J 
Consum iscuit c on. 342 4 14 785 63 adio C capital 2 67 15% 113 an 4 uly 
eames pes mmo kN I, 300 12% Sep oo Uniist orp common.._------- ee ae 1% 1,050 8% 6% Aug 
Container Sule ae shares_— 3 6% 65% 27% «cso zi May 17% Mar Rae oman Raemars a an + a 150 ait Jom steel 
ommon merica— ite ennai 50 ; ad 80 Ja 3% Au A adiato 42 . 5¥, 71 
Continental Steel 31% 2 0 4y n 28 4 naconda C r & St San 200 I i/2 Feb 4 July é 
tal Steel common. 30° y Jan Jun Atch opper co 34 83, July 
H Cra aa,” se 324 . To Mini m__..* Feb 4 Jul 
te vo Rag common common_________- 20 25% ” 130 18 6% Sep Bothichemn Bb & Santa = —— eae 50 12 115 “ July 
Se pale: iid ae ace Stabe int So omnes. um 2 08 | 
setae cum pid_..1 2 g urtiss-Wright ——————---—--—-———- os Y, 
Cee Senge Seat aan 101 24% 28 100 20 . Feb , interl, al Electric Co a 61% 64 64 ; 850 24%, Feb 127 
urtis Lighting ‘. ON cine ol 9932 101 100 iy Jan ru Aug ooue Iron Corp common___ oe Gi%e 61% 4 56% Jan 28 o°- 
} 6=« Decker (Alf ne common..——. i's 35% 24% 28% 930 93% Jan 27% Jun Nash-Kelvinator Co common. -----_-* 3i% 36% x37%e = ie 71% July 
ee? oe 2 ong pind 2% ‘2 25% 50 22% May 103 Mar ew ¥ r Cor _ eae -~ e X37% 4% J 6634 J 
, M 2M ork Centr p --~1 -- 800 4 Jun @ July 
Dodge M Co comm ne common 2% 3 250 opi, Jan 273 ar Param al RR 5 =e 19 ¥ 35 A 6% J 
fg C a Ee 15 Yo Jan 734 Jul; ount Pi capita 16%, 9% 19% was pr an 
Domesti = Cons cominon...... 12 0 2 251 y Pullma ctures In SE” 8 15} a. 39% Jul 
c Industri adi lasicaeecd ; ‘a Apr 4 Sep Pu n Incorpor C..---- Keak 18 2 16} 150 16% en 10% y 
a She cass A... : ve 42 ; 600 ; 5% Jul re Oll Co ¢ ee i as SIN ay 175% 18% 1,100 i Jan “4 July 
Seste Mouse oe a |. 14 100 oe ane ‘ ae ag he Phe) common————___— =. Bee i. Be 20¥2 May 
Nation Util Co 7 6 sae 15 6% Apr 12 Se lie Steel rica common___-_- eo Se 47% 48% 350 7e Jan ve July 
Fairb ai Watch Co----~----- -5 tae ag 2 Jan 45% Jun ye te oo eo oa | 10% 10 15% 13037% Jan oo 
i i 15 -- 1 5% 14y andard s commo a 102 (4 500 % Jan Jun 
Four-Whee orse com vs 3 13 ¥, 4 Jan V4 July Studeb Oil of N J | o <a> 4 11 ‘ nr 51% J 
F 1 Dr mon-_____ 33 4 60 6% Ma ebaker Co LES 18% 18% 2,200 p 2 July 
ox (Peter) ee ETS. . = ies 50 .. Jan P U 8 Rubber (gh nono gengamgr SS aba “ ~~ Bo rity 200 i Py ond 12 — 
| General Am g con ew=—--—-1% -- ts, inte T 36% Sule mon_——--------- Ng co. a ao 4 omer 21% July 
General F er Trans ona ao Se ae a 131, 50 : /4 uly ---- ie , 19 51. 323 y 
ina p commo 25 ¥. 3/8 3 38 Se 487% , 500 Sep 4 July 
Preferred nee Corp Rpts V2 26% 50 10% Pp 41! 492 : 14 A 58% Jul} 
General ve common. ---5 491% 500 23 % Jan 1 Pe Sep 200 40 ¥ pr 20% uly 
As ini Aa y : Jul 
General Motors Corp common_ c? oe 49% 49% Aug 3% July ne 5343 July 
weasel - / J 7/2 3 lo J 
ollie Basen ame eee es se ila a Cincinnat wae: 
latt. B azor common_____ * :. 613 v4 3% 49 
Gossard ros In mmon i a 1% 62%, 50 2 Jan 2 Sep . 
Co yg ——--—aepepdaiema danas * 7 11% ‘8 1 8 6 
a re a ae ee te ner ° 
Harnischfeger C Dk — 15 a” BY 100 ing _ rr o— ;: OcKS— casa” Week's oun 
or — sie <a 50 an uly meri ale P ange es 
Hein Werner M ee a a ie American Products part p an — 
‘Co G cap-...——----- = an ul aldwi a an es 
ate aged Lt FE gm > GI 1 117, 10% 10% 19% Jan 15% Sep Suaten alates by iad part pfd____-- -20 a High Range since J 
e-Hershe common..____2 8 hug 117 ad 21% aie foro --—— 305% a anuary i 
Hupp Mo y class on___ 2 -- Ye 12 250 BY, 8 July Champio SEER LAS SiO 8 Past 31%, Low 1 ; 
tors common — 5 -- i 11% 150 ste Apr 11% Churaaeid Paper & wene--------100 ee ~ 4% me 25% Feb High 
coe Brick Co ew)-------1 ar 7 45 150 8 ” a 12% Aug Churngold ——— ge ---- 2 -- 103 BY m4 4 Feb 343, Jun 
aie aan 5 Some «% 4% 11% 300 37 ra 11% = orn Ball Crank ee = pape ye n 10% 28% a 14 are May r Apr 
com 10 fe 4% 13% 47% Pp O & ectric preferred_10 5 v2 10% 8 A M 
rs Patan ag Mame | mon --_- 750 Ys Jan 7% Aug RT BP ORY c preferred_ 0% 11 i Alita 4 * 
ar acy pg Powe tc new a ae 12 ‘ 1% Jan 18% A cine oh Denne anata arte 1 A 3 3 115 te Apr _ gan 
te P r & Light com...__ * 6 Ta ug incinnat! Street ——————————— -- 1037, 0M 294% Jul 
Jarvis ower $6 ght com . 23 15% 1 500 6 AU Cr i Union Stock Yards. = « 3% 104% 300 Pe 4 133 y 
Ka iw 8) 96 preterred —__ say = 0% 23 400 10% Jan 83; ; rf Derma eo Yards_----*-_¢ BY me 2 1042 a 100% Jan 374 Feb 
Ksis Drug Co, common co 1% 350 19% Jan 194 july ES ; ee Ron ist "ate 107% July 
chboard common : 7 * M VY aniel..__ casas ‘ 1% 98 an ‘2 May 
m7 preferred ard common......~ 1 “ 17% abe 4% red 18% Jun Formica hn me ra _* . 6 21% 30 8% Jan 9 Mar a 
ntucky Util jr cum pf wan nanan ® ~ i 65; vid 13% Jan 10 sep care Art ation —- sienna aving 2 7% ay, 17% Apr 11% Aug 
LaSall eS ae age 100 be 6% as 18 ¥, an tbson Art ———— a= ~~ a—- ® am Pts 7% 235, Jul 
Leath Ky ep eam 50-5524 O74 dun. wae 4% Jan sivas es ches oy abn ne * 39% 3 * 7 F ise Jan i. ‘ 
Cumul Co common on 4 52 2 2 6%A 6% J il sn td dpdeatucines nln MEL, BEER 5 /2 39 5 Jan ay 
Libby ative preferred SME EE a 5 we 52% | 97 pnt BY% Mar Broper CSN ETAL 25 . se 24 4 46 > May 3 Sep 
Lindeey ‘ight & Libby im gg gece 4 7 3% 31% 47% Jan tng Sep Pr Scarnyced oo naanan nn nnannnnnna ~ a +. 42 35 24 y bor 40 = 
yneh Lig Ch mmon_______ 37 250 V4 Se R. octer & Gamble_____-_---__ 5 2 68 n 
a t & Chemical cominon = =. a 1% Jan ° Engel cats hee a a 1% 450 10% Sep a duly 
oie tae pee Me «71 90 %e Feb Jun U ---------- sland ain hemecta. ae 573 V2 26 05 3 13% 4 
eae eee & Mfg clas ---5 nist 5 eg 3,200 32 Jan 7% Sep = smug ooo » i: Ye 57% 58 267 i Jan aoe = 
Mapes Consol Mre ee “ 4 ee s 30 30% 150 on Apr 7 Sep eferred ee . mr = VW 2212 327 52% ae 26 8 pond 
Bg -------—-— Dye ; 500 ve Ma | 4 ores nae 2 50 r g 
Masonite Field I dite ay? r ars 44% 45 27 May 5% Sule Se a aa tea 50 «38% 11% 14 9 oz Feb - July 
Mickelberry's 3 _somamon_—-_____-_“» a 1%, 17% 300 31 Aug American Ro . —_ = i. SS ao 
—— Was ate a on — la Fi 33% 50 =r Jan any pa a & PFuer Mill 46 35 yor 13 we ° 
> SR 1 r y 
Midland United ene sage aoe ae 4334 43%, cee game —. we Jan General + me . 1. Me 8 41 July 
1% = 6% prio v pfd “A”___ 11 6% % 34 anda . a , Ve 
1% ~ lien r lien___ Fela = va “ue ot v4 po 38% Fa 17% peeve rd Brands __ io 4% = 21% . 12 ao 
Miller ‘& Hart Ine —2 19% 22 1180 5% Mar 51 May LES OE 0 62 60% 62% = 5S 17%4 July 
6 a F TY, " 4 be od 
mae ¥ oe sige tae 150 18% fr BS Be 28% 29% = 51% Jan aie aaee 
Montgome emical Co 5 % 4% 700 5% Mar 24% ‘Aug 28%4 Feb 66° July 
Re ge Gl penning “hie “wy 100 s% Mar 16% Sep 3334 July 
eh a te 1, , Ma Se Gle 
 cnane deen ae a BN a Be veland S 
1 illed » af 46 350 Ve Se tock 
National Standard ca common jumeeene ° 50% 51% inn “03 rn 3% J 4 Ex 8 
North Ind capital SE a om 0 413 an ‘4 un Fri 
North American Car nd Ine capital —_ k--10 (36 -, 1 ae i ae ROR 3 riday Week's 
aie oe > —~ amram ~ 3% 30% gore 00 14% J 6 Sep Akron Bra antitien wits 1 
Northwest itaen he ae be dion 44%, y Z 113% Feb 18 A American oS Tee ae Par of Prices er Week 
Nor West Renee ine, ‘common - fe 3 - io 300 ps Jan ty po ee Puci i eee... 50 . Low High ares Oiiniaidhina 
Pen © perp common. —_____—_ i tis % 12% 200 1 ’e Jan July Clevel _Puel-—————— hse 6% 64% Low anuary 1 
a Beg (The) pfd eager ~~ 26% 26% 50 The Mar 46 Sep Clif eland Electri n preferred ° > 11l%2 11 160 H a 
od Go B common. oo ae os Vs . ue 20% M roland Electric Tl $4.5@ pid————-- » = 213 a 36 5% Feb toh 
Penn preferred common_______ 10 23 121 te 2 19 ad 12% Sep Commercial common__-- pid_---- ay 9 79. 21% 1 : 10 Ja 6% Jul 
preterred —-———— 1 7. me Se 121° 00 16% Jan a an Eaton Mf Bookbindin -— ss 11 79 30 14% Jan 1214 Suly 
ee et i00 35% V4 33% 120 9 44 Jan “4 Sep Electri Ress SS aes -- 173% 4% 114%, 75 63 an 25 uly 
aaa 3% 3 2 750 5 Jan 22% 8 F ric Controller ______ ------* - 17% * 12 Jan ¥e July 
ie ee: an a” i a 198 duly aultless R eee ae SS 14, 17% 1,576 111 A 85% July 
footn eX Ye 86 50 3 an July Good ee Pe 14 ‘576 13 pr 115! y 7 
, es see 16 100 Ye Ja 3412 J less Rubber -—------------—---- * a45% : 60 % Apr 2 Jan 
page 132 17 . 79 a 4 uly Goodye __g fae Bee San ek @ a46%% 10% 19 
7 600 Jan 5% Ma: I ch (BP) -—-—-______-------_- 4 5342 53% 85 2 Jan July 
- 16 94Y, y nterlake y Sage 9 aa apa se s -- 221; 3 V2 i 14 +Se; 
: Sep 19% May —_ ides 2 een Ee! me abi“ annie "Se — = Jun 
ey Is [o see * -— a a, 8 Pa % J J: 
Lamson ge ar. oo ms wit mvn4 a47 7% ‘4 40 - Feb 25 coy 
—— d Lime & Tr_----------- . 4 33% 111 36% 54% Jun 
Gt ae antr . == ae: 38 a 2 a a ~ 
Set 3/, es 13% 33 e : n 
6% 634 rit 397 he Aug 23 July 
= 663 5Y, Mar 134 Jan 
“4, Jun va Jun 
3g Sep -d 
rl 
| 
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RANGE FOR WEEK ENDING SEPTEMBER 22 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
McKee (A G) class B_. ee ee a 41! 42 129 36 Feb 42 Se California Packing Corp com_________* hae a27% a27%. Vy, 
Medusa Portland Cement SAL TRE = 22 , 2215 125 1534 Mar 22% ne Comeme  Baserese att os 1 whe 4% 4% oan ao og if ane 
National. Acme .-_-----_-___-_-_____1 = a175% a175% 50 13% Jun 19% Aug Chrysler Corporation _....___._-____ 5 a91%4 a89% a91%,4 275 84% May 95% Jun 
National Refining new : 1334 13% 13% 171 105% Feb 14 Sep Consolidated Stee] Corp____._________ ° 11% 11% 11% 470 9% Jan 13% July 
Prior preferred 6‘: ~ Z 120 120 120 100 110 Mar 120 Sep RR ti EE POE * 24 24 170 20% Jan 24% Aug 
National Tile ____-~- AAPA EES IER. * ; 2% 2% 145 13g Apr 234 Aug Creameries of America_..__._._________ 1 Re 93 97 300 75 
. , : p 4 K % Jan 10% July 
Nestle LeMur class A_________-______* 6% 634 6%, 125 6% Jan 9 Feb 
Douglas Aircraft Co, Inc__._._________ . wie a63 a66% 320 55% July 5942 Sep 
Ohio Brass class B a217%% a22%% 31 18% Jan 2434 July Electrical Products Corp__._.._______ 4 oe 12% 12'% 515 1l% Aug 13% Mar 
Pacer’ Dorp: <= --—, -- oe 20 20 236 12% Jan 20 Sep Exeter Oil Co, Ltd, class A___________ ts 30 30 500 30 Mar 37 Apr 
Patterson-Sargent _- z ; 1634 16% 16% 186 13% Jan 17% Jun Farmers & Merchants Nat’] Bank __100 - a485 a485 1 460 Jan 490 July 
|. Sea ae . 41 40%, 41 1,070 32% Jan 41 Sep Farnsworth Television & Radio______ 1 133 13% 14 2,149 9% Jan 14% Jan 
Seiberling Rubber ________- Saale _ al0% ald‘ 60 65g Jan 1142 July General Motors Corp common______ 10 ea 61354 62% 678 52%4 Jan 65% Jun 
Standard Oil of Ohio___ 25 435, 435% 25 40% Jan 4415 July Gladding, McBean & Co.____________ ® rae 14% 14% 202 10 Jan 1442 Sep 
Thompson Products Inc__- ia wt 44 44 159 32% Jan 45% Sep Goodyear Tire & Rubber Co com____* a477 a46% a48 “6 300 38% Jan 49% Jun 
Ven Dee Ben “Werks... ; 16% 16% 225 15% Jan 19% Jan 
Weinberger Drug Stores. ee 13% 13% 13% 159 834 Jan 1344 Sep ene we Coen... 22. 8 27 27 27 100 27 Sep 33 May 
Hudson Motor Car Co__--__--...___-_ ° 15 15% 300 8% Feb 16% July 
eineuten Hupp Motor Car Corp —_____ Se 1 Pas 4%, 4% 550 14% Jan 6 Aug 
nlis a aone Gi Omega... ou 10c Ee 12c 6 6=«6(12¢ 1,000 4c Jan 24c Jun 
Firestone Tire & Rubber common____* as 4714 49 155 3834 Feb 51 Jun Lane-Wells Company___.___.___-___-1 mt 13%, 13% 130 10 Jan 14% Aug 
General Electric common_-_--__----~-- ° a37 a371\2 149 35 Feb 39% July Lockheed Aircraft Corp ____--_-___-_ 1 a 1942 20% 1,114 15% Jun 205% Sep 
Caen eo: cone... bd a22%s a23% 162 18% Jan 25 July Los Angeles Investment Co _________ 10 me 17% 17% 100 ll‘ Jan 17% Sep 
Industrial Rayon common ___ ~-------~- a38 ‘es a3B Ye 20 35%. Apr 4234 July DEGMREBO- BATE CO skin ci n i enn ones 1 95c 85c 1.05 90 95c Jun 1.25 Mar 
Interlake Iron common______------~-__ ¢ “a9, a9 10 654 Jan 1038 July Merchants Petroleum Co__.._..______1 “ 34 34 200 30 Jan 39 May 
New York Central RR common al8 al8%s 51 15% Jan 21%4 July oe Eee: | 8c 8c 2,000 lc Feb 14c Jan 
Ohio Oil OE LSE 157%, 16% 220 15% Sep 20% Feb Occidental Petroleum Corp___________ 1 mae 18 18 1,000 18 Sep 30 Jan 
Republic Steel common_________-__- ° 17% 18% 308 16 Apr 21%. July Oceanic Oil Company_-_......____-_- 1 aa 29c 32c 3,300 25c May 48c Jan 
Ra tl rene ° a565@ a57%2 189 50% Apr 63% July 
Pacific Clay Products____- falas as 63% 6% 6% 414 536 May 6%2 Mar 
Pacific Finance Corp common______ 10 a 15% 16 69 15 Jan 1542 May 
Pacific Gas & Elec common___-_-_-_-_- 25 ak a33 -a33% 156 3054 Jan 33% Jun 
6% ist preferred._.:...._....__-_25 37% 37% 198 35% Jan 375 July 
Pacific Indemnity Co_ ee e 4842 481 200 47% Jan 495% Feb 
Pacific Lighting Corp ‘common______- * 44 44 275 40% Jan 46 Julv 
WATLING LERCHEN & Co Pacific Public Service lst pfd________* a a20 a20% 45 19 Jan 21%2 Jun 
° 2 Republic Petroleum Co common ____-1 a5! able ails 50 5% Sep ¥ Jan 
Rice Ranch Oil Co____- eS ee | 40 40 40 600 28 May 42 July 
Members Richfield Oil Corp common___---___- . 9% 9% 300 8% Feb 11% July 
New York Stock Exchange New York Curb Associate Warrants _-_- orang idles vat 75c 5c 100 50c Feb 1.06 Mar 
Detrait Stock Exchange Chicago Stock Exchange Ryan Aeronautical Co_-_-__-_______ 1 4% 3% 4% 8,275 3% Jan 442 Sep 
Sea Geen Doin OF. .More....----......-18 isa a22% a23 Ye 33 232 Aug 27% Apr 
Ford Building DETROIT Sinclair Oil Corporation___._.______--- ° : 13% 13% 937 10% Jan 15 July 
Solar Aircraft Company_-____..-____-1 4 4 4% 733 a Jan 4% July 
Telephone: Randolph 5530 Sontag Chain Stores Co, Ltd. __-~- sd 94 8% 9% 525 7% May 10 May 
Southern Calif Edison Co Ltd_-----~_ 25 25% 24% 25% 3,109 225% Apr 25% Sep 
6% preferred class B__.._.--._--- 25 a 31% 31% 1,153 30% Apr 32% Feb 
Bab retorted C.....0.b-ccanaens 25 ad 30% 305 250 29% Jan 31% Feb 
So Calif Gas 6% pfd class A________25 36% 36% 36% 100 34% Jan 37% Aug 
Seuthern Pacific Co....__.._....._~-- ° 27% 275% 2734 430 24% Jan 33% July 
Detroit Stock Exchange Standare-OGi Coe of Calif... ........« s cal 353% 35%, 1,416 34% Sep 39 July 
Tevier Millie (Corp... eS a? 16 16% 310 13% Feb 16% Sep 
Friday Week’s Sales Transamerica Corporation___-_-__~~-_ 2 92 9% 9% 1,101 8% Jan 104% Jun 
Last Range for Week Transcontinental & Western Air Inc_-5 a22% a22% a23%e 14 18% Apr 22% July 
STOCKS— Sale Price of Prices Shares Range since January 1 Union Oil of California__...-.---_- 25 183% 18% 1842 1,232 17% Sep 20% July 
Low High Low High Weber Showcase & Fixtures lst pfd___* wot 20 20 120 18 Jan 20 Feb 
Baldwin Rubber common_____----~--~- 2 9 8% 9 700 6% Jan 9% July 
Brown, McLaren common aes * 1% 1% 400 1% Jun 24 July - 
Burroughs Adding Machine__________* 3 , : : , 1 t Mining Stocks— 
wpe ordi Paper rine era 10 “ ts aan Sng ber “4 9 ye Alaska Juneau Gold Mining O02:i.53..10 6% 642 575 5’ May 72 July 
Continental Motors common_________ 1 are 7% 7% 293 4% Jan 8% Jun Cons Chollar G & S Mining Co___----1 % 1.15 1.20 500 » > 10 Jun 1.45 Aug 
Detroit & Cleveland Nav common__10 oie 65 65 338 4% Jan 7% Jul 
Detroit Edison common____________ 20 g 20 “ 20% 1.671 1854 Jan 21 r mad Unlisted Stocks— . 
Detroit Gray Iron common s¢o8 1%. 1% 100 75c Jan Y% Aug Amer Rad & Stan Sani Corp_------- e al1% al1% 150 9 Jan 12% Aug 
Detroit-Michigan Stove common 1 : 55% 5% 200 3% Jan 6% July American Smelting & Refining Co__--* wag a39% a3934 10 36% Feb 43% July 
Detroit Steel Corp common____-_-____-5 133 13 133% 342 1142 July 13% Sep American Tel & Tel Co_----_-----_- 100 161% 161% 941 156% Jan 163% Aug 
Eureka Vacuum common . — 123; 12%% 123% 100 7% May 123, Sep Anaconda Copper Mining Co_--~~~ 56 a26% a25% a27 260 245% Jan 238 July 
Ex-Cell-O Corp common_. a ae 35% 35% 100 23 Jan 3834 Aug Atchison, Topeka & Santa Fe Ry--106 - 62% 64 365 56 Jan 70 July 
Baldwin Locomotive Works vte_-_-_-- 13. a23 a21% a23 394 19% Feb 23%2 Aug 
Federal Motor Truck common Sue. fous 8% 834 200 5% Jan 10% Aug Barnsdall Oil Co-_ as--ii....-.5 016% . abe" 15 15 Sep 18% Mar — 
Frankenmuth Brewing common_____-1 335, 3% 300 2% Jan 3, May Bendix Aviation Corp__-_---~------- 5 a43% 443%" 65 34% Jan 45% Sep 
Gar Wood Industries common_____-__ 3 63 6% 6% 1.850 4% Jan 7%, Julv Bethlehem Steel Corp-.-------------- * a60%  a605% a61% 120 57%— Apr- 66 Ye July 
General Finance common______--____1 5i%,- 5% 675 3% Jan 534 Sep Boss  Mirpiane Co_—- s--. sat oc ald ald 90 13 44 May 15° «July: 
General Motors common___-__-- 10 61 62 990 52% Feb 65%4 July Borden Co ........--~-—.------~--- 15 -- a32% a32%a 50 30 Mar 33% July 
Goebel Brewing common_______--_-~-- 1 35 35%, 35% 100 2% Jan 4 May 7, 
Graham-Paige common_____________-_ 1 1 3, 3 752 1% Feb 7 Au Canadian Pacific Ry Co_-------- 25 10 10° 40 8% Jan 12% July 
° ~~ 70m : . Columbia Gas & Electric Corp-- . 4% 4% F = 4% he ai Patan 
Hoover Ball & Bearing common 10 de 20Y%> 20% 225 19 Jan 21 May Commonwealth & Southern Corp_--_--* < i 1 320 % Fe 8 July 
Hoskins Mfg common___-_ ui 2h 13% 131, 13% 300 12 Feb 14 Jun Cons Vultee Aircraft Corp_—-----~--~-- 1 — 15% 465 11% Jan 1558 Sep 
Houdaille-Hershey class B hip jag # 17% 17% 173 100 14% Jan 18% Aug Continental Motors Corp —----------- 1 ajvv aTVe 10 Se Jan 8% Jun 
Hudson Motor Car common______--_- sd 15% 15% 153 100 82 Feb 16%8 Sep Continental Oil Co (Del)_----- - ° - 026 . a 7 %e = ors re 
Hurd Lock & Mfg common___-_-_--_--_- ; é \, Crown Zellerbach Corp._-__---------- al9'¥2 al9%e2 
ta g Couranon i 1% 1! 1! 1.750 50¢ Jan 1 hae Aug Curtiss- Sees Corp oe Bi ee ee i ~ 5% 512 115 4% Jun 6% Jan 
Kinsol Drug common___-_-_-_- Roe 8 J 79c 85c 400 57c May 1 Aug Class A . ecbeitia - PRT al7 alT2 90 16 May 17 Jan 
Kresge (S S) common--_-_ . 10 25% 25% 250 22% Feb 2542 Sep - ‘ 
Maseo Serew Products common 1 1 1%. 13, 120 1% Jan 1%, July General Electric Co_......---..-.---.* —— 37" 374 435 35% Feb 39% July 
McClanahan Oil common_-_-__---__----~_ z ce 25c 26e 3.503 24c Jan 36c Feb General Foods Corp--..-.-....-.---. = 041% a41%, a41% 35 40% May 43 4% July 
Michigan Die Casting common_______1 3 3 200 1% Jan 334 Aug Goodrich (B F) Co. meplicw cn”: iia a51% a51% 75 43. Mar 53 Jun 
Michigan Sugar common ass : ped 1.00 1. 00 400 65c May 1% Aug Graham-Paige Motors ee ees 1 5¥e 5% 5% 1,125 1% Feb 7% Aug 
Mid-West Abrasive common_______50c 245° 21% 100 1% Jan 3 Aug Great Northern Railway Co pfd__---- * ‘ a37¥2 a37% 50 28% Jan 36% July 
muerey Corp commen—.————-——-----10 13°13 390 «9 Jan = = 14% Aug tnt’t Michel Co of Canéde-__.....-.088 i) among age 41 25% Apr 31% Jun 
Park Chemical Co common__________1 4 33 33 200 2% Mar 4% July International Tel & Tel_-------~------ . 18 17% 18 350 a an ug 
Packard Motor Car common__-_---_- ° i 53% 534 360 35% Feb 6% Aug Kenrecott Copper Corp__------------ %  a33% 230% a33 Ye 300 30% Feb <2 Pa 
Pashe, avis common. __+_-_..__.* t 295% 2934 468 2534 Apr 313%, Aug Libby, McNeill & Libby__------------ 7 ~= a «is 185 6% Apr uly 
Parker-Wol common-_ SA eee aed . 12% 12% 17 9 Jan 13% Jun 4 
Peninsular Mtl Pr common__________ 1 “2s 2% ou, am 1% Feb 23, Aug McKesson & Robbins, Inc___.__-----18 a a24% 224% 56 23 Jan ot =. 
Rickel (HW) common______________2 334 334 33,4 250 3 Jan 3% Aug easy ber ak pb sg Inc___~----- _" ag rH fa = rie _ 21% July 
River Raisin Paper common__________ * 7 1 1 ] New York Central RR_--------.---- 
. 7 3%. 3% weed mm ae satittie North American Aviation, Inc. ~----- 1 i. S.. 2 = a -_ B+, po 
Scotten-Dillon common ____________-_ 10 2 Y, 1 934 Apr 12% Se North American Company_-_--__--~-- 30 cael al8'% a 
Sheller Mfg common __-_- S| EEE 55. , 4 % ¥ — 33, al 53, bam Ohio Oil Company esan an ceap cn ew an nes wi aerenen ° -- al5% a16% 40 15% Sep 19% July 
Standard Tube “‘B’’ common____-_-_--__ 1 oe 2% 2! 300 1% May 2% July 
Tinmtken-Detroit Axle common_______10 2 30- 311, 300 26% Apr 31% Sep Packard Motor Car Co-------------. ~ - — Sie 5% 1,427 2% -_ fs Jun 
Tivoli Brewing common _._ Me Ah oe dE TIE. 1 3% 3% 500 2% Jan 3% July Paramount Pictures, es ee 1 a25% a25% a25%, 15 25% y 
“4 Bodine Pennsylvania Railroad Co__________- eee 29° 29 = pong = Pig —_ 
United Specialties __________________ 1 10 10° 10 215 5% Jan 8% July Phelps Dodge Corp-----~~~--~- ----- 25 - 21% 21’ “< ‘Mar 
U 8 Radiator common_______________ 1 3% 3%. 3% 200 2% Jan 4% July Pure Oil Company-----~~------------ g - a14% al5% 95 15% Peb as 
Universal Ceara ee. 2 6% Jan 13% Au 
* Class B __-___- ORES OEE 00 gay); SR SD a 1% Jan 4% Aug Radio Corp of America “Nia 10% 11, ae: 3 x ame 
Walker & Co class B_.- . = ~ 8% 8% 8% 300 6 Feb 812 Sep Republic Steel OCorp__----~----------- -- 18% 18'% 260 ica 
Warner Aircraft common____________ 1 1% 1%. 1% 1,957 98c Jan 2 Aug 97% Jul 
: : ' 3, Sears, Roebuck & Co © a96% a95% a97'% 172 8842 Mar y 
Wayne Screw Products common_-__-_-_-— 4 41¢ 4%: 5 430 3% Jan 5%e Aug Ay — rstntrovm Oil Co is ae: 12% 12% 387 12. Feb 14¥e 4 
Southern Railway Co_____---------- * 424%  a24% 024% 45 22% Jan 28 
mis “I road Standard Brands, Inc_.-_-----_-~--- a exe 29 29 135 29 Sep oehge 
Standard Oil Co (Ind)_----_.--_--- 25 032% $a32 a32% 234 32 Sep 
Standard Oil Co (N J) -25 a53%  a52% a53% 227 53% Mar 55% May 
Los An eles Stock Exchan e Stone & ‘Webster, Inc... ee a9% 010 40  B%eMay = 10% Jun 
Studebaker Corp —_- 1 Ee. 18% 18% 9 13% Apr 20 =~ 
Week's Sales Swift & Company 25 a29%  a29% a29% 100° 27% Jan 31% 
“an Range for Week Se 49% July 
sTOCKS— Sale Price of Prices Shares Range since January 1 — = pa <a as; ha * od 33 %e 33% 396 334 May 37 
Por Low High Low High Tide Water Associated Oil Co__.__-- poe alé%% al5 50 13% Jan 16% 
Aircraft Accessories Corp____-_~~_- 50c es 5 5 200 2 Jan 5% July : : g2 July 
> Bandini Petroleum Company___-_____ 1 444 4% 4% 300 3% July 6% Feb Union Carbide & Carbon Corp-----__ mika a77%e a78% 2 2S | 6a 
Berkey & Gay Furniture Co__________ 1 2% 2% 2% 700 Y% Jan 2% Aug Union Pacific Railroad Company---100 ee a103%2104 “% 30 108% May 2 pre A 
Blue Diamond Corporation__________ e 2.35 2.30 2.35 731 1.80 Jan 2.50 July United Air Lines ‘Transport. .__-~~-- 5 ae a31 a3l 60 22%4 Apr 30% Bep 
Bolsa Chica Oil Corporation_________ ee 155 1.60 500 1.30 Jan 2.00 July United. Aircraft Corp___-------~----- De 30% 30% 208 =. 26% Jun = a 
Broadway Dept Store, Inc, com__-.-__-* = ___ 17. 17 325 15% Feb 17 Sep United Corp (Del) Bet 2 1% 510 1% May at. 
7 Sethe Beekson- 6.22 ® oak a23% a23' 10 21 Apr 22% Jun United States Steel Corp a 57% 57% 154 May 
For footnotes see page 1327. 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING SEPTEMBER 2” 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week ? : Ss Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
I ye oy : 30 ek Prong Fort Pitt B san ee ye" a 
Warner Bros Pictures, Inc 5 al2 a12 “4 ar 4 duly or itt brewing -----~- --- 45 5 ‘ ; ) 
Western Union Tel Co class A a44%%2 a45 39 42%, Feb 52% July ei MR Ra ee Na i0 97, eae ms, . a ee, ; 2 2 jon 
Westinghouse Elec & Mfg Co-_.----50 a10144a102%. 85 93 Feb 99% Jun McKinney Mfg 1 4 4 , 80 31% Jan 4 Aug 
Willys-Overland Motors Inc----------1 16 16% 280 6% Feb 19% July Mountain Fue! Supply ----—----------10 842 Bl2 1.665 6%4 Jan 85@ July 
Woolworth Company (F W)--------- 10 a425,% a42% a42%4 308 37 Jan 4244 Aug National Fireproofing Corp__-_----- 15% 134 1.500 50c Jan 2 Aug 
& Pittsburgh Oil & Gas 5 i, 1 i, 5 , 
Pittsburgh Plate Glass... __-_- — 2 i, om = am ‘ oan . ‘ton 
. 2 San Toy Mining ee 5c 6c 10,500 2c Jan 10c July 
{ a e p la oc xc ange Shamrock Oil & Gas common 1 7 6% 7 2 150 3% Jan 7 Aug 
Standard Steel Springs 1 9%, 10 2 45 6%4 Feb 107%, Jun 
"lar = fac Wreck Vanadium Alloys Steel 33% 33% 221 30%, May 3378 Sep 
STOCKS Sale Price of Prices Shares Range since January 1 Westinghouse Air Brake_-------~--~- - 25%—8 26% 90 2i%e Apr 28% July 
Per Low High Low High 
ESSE EEE ° 7! 17% 1774 290 147, Jan 19's. July 
American Tel & — <= 1617. 16114 162 454 156 Jan 164's July L 7 . e 6 a 
Baldwin Locomotive Works vt c----- 1 23 213%. 23 180 18 Apr 2342 Aug S L d d U d S 
Baldwin Locomotive Works ¥ i ¢-"——-13 Zim 23 0 18018, Apr = 2342 Aug t. Louis Listed and Unlisted Securities 
Budd ‘(E G: Mig Co common , 10%% 10 10%% 297 5% Jan 125% July 
Chrysler Corp ---------------------- 5 B97, 90's 66 785, Jan 90's Sep 
eS wa gi. 10088 Mar M1 Sep DWARD D 
Prior preferred ---~-------- -* 54'2 54%2 15 40%% Apr 62% Sep . - 
P. & Light (wd 133 15! 152 "FE 1342M 1634 A Established 1871 
Delaware Power & Light (wd)-----13'2 5% 1554 767 2 May 5%4 Aug . : : 
Klectric Storage OS Ee * 435, 44, 235 39's Apr 472 July 300 North 4th St., St. Louis 2, Missouri 
A ES ELC RT 10 617% 60% 62% 1,984 5176 Feb 66 July Members 
Jacobs Aircraft Engine Co 1 378 37% 50 3 Feb 4 Aug New York Stock Exchange 
Lehigh Coal & Navigation..---------° 10*4 934 10% 3,280 8% Jan 10%4 May 8t. Louls Stock Exchange Phone 
Lehigh Valley Coal Asi” I" 1% 1% 250 1% Sep 13, Sep Chicago Stock Exch. | Chicago Board of Trade CEntral 7600 
Lehigh Valley RR.-.--------------- 50 47% 47%, 5 216 45, Sep 74 Mar Ne ee ene Bell Telety pe SL 593 
xchange Associate 
National Power & Light..----------- * 63% «6! 110 55, Apr 7\e July 
seccorten Fp eR ll eT 1 53% 5% 542 1,581 4% Jan 5% Jun 
Pennsylvania RR-_------------------ 50 2834 2838 2914 1,959 26 Jan 315% Julv jn 
Penna Salt Manufacturing.....___--50 182 176 182 110 161% May 184'2 Sep St L St k E h 
Philadelphia Electric Co common_-_—--- ° 197; 19 197% 4,172 1878 May 22 Jan 8 ouls oc X¢c ange 
$1 preference TD . . n csepmeneneniente * 25'%4 25%4 871 237% Jan 26% Aug ’ 
4.4% preferred .- 100 118% 11855 i19 20 116 Aug 119 Mar —- _ pl. 008 
a we a ts ............- 25 28%, 29 634 28% Jun 34% Feb _ + ate 
Philco Corporation 6.) A RL CIE 3 3334 3334 34 90 25% Jan 367.2 July STOCKS P Sale Price of Prices Shares Range since January 1 
ar Low High Low High 
Reaaing Co 1st preferred 50 367% 36% 37! 80 325% Jan 38% May Brown Shoe common ijn tdiaciaee 43 43 43 36 40 Jan 45 Aug 
Scott Paper common_-_---------- _* ; 42 42! 166 38's Jan 43 Feb Burkhart Mfg common aes: | 301% 30% 30% 26 2312 Feb 30'2 Sev 
a ger cemrcmattiite ° 60 59% 60 223 53%, Jun 6872 Sep Columbia Brewing common a: 133%% 133 16 ll‘ Jan 13%4 Sep 
Transit Invest Corp common = eae <a - 4 Sep % Jun Dr Pepper common . petit akan : 15% 1534 56 12 Jan 17 Aug 
Preferred x . Aa 5 ‘ 8 3g 77 1% Mar 2 Jan ‘ 
: ; Griesedieck-West Brew common - ly 31, 28 Feb 3% 
United Corp common-___------------- * 13% 1% 1% 603 1 Jan 1% July Hussmann-Ligonier common BN $e ooo aoa as 6%*4 Jan lM an 
a3 preferred —_---._----.-.~----- . 3732 3642 37% 1,002 31%, Apr 373% Sep Buttis 6 & D common...-.{__.._..... 5 123 12 1234 25 9% Jan 1234 Sep 
United Gas Improvement eR bd } 1% 1% 5,083 1 Jun 2%, Jan Hyde Park Brewing common -10 47 47 75 47 Sep 47 Sep 
i tee 1 147% 1454 15% 1,147 14% Jun 15% July Hydraulic Pressed Brick common___100 “9 ‘ 2 
] 5’ 2 2 2 100 45c Apr 2 Sep 
Westmoreland Coal _.--------.- 20 so 25 252 250 22% Feb 28% July IN ibe anc gies craic ons monensin ae 14% 15 150 7 dJan 16 July 
i — International Shoe common. __-.---_-- ad 4 1 7 35% Jan 43 e 
Johnson-S-S Shoe common eT na 13% 1334 350 11 : Apr 1344 pon 
Laclede-Christy Clay Prod com______ 5 9'% 9%, 9% 352 5 Apr 9% July 
Py Laclede Steel common_____________- 20 a: 15 15 30 13 Apr 17 July 
itts urg t XC ange Midwest Piping & supply com________* 22 22 22% 110 16 Apr 22% Sep 
Friday Weer’s Seles Missouri Portland Cement common __25 a: 16 16 200 12%4 May 16% Aug 
Last Range for Week esate ae Metals common____° é 19% 19% 28 15 Jun 21%4 Aug 
neents- Siete ian at tional Candy common.—_——-__-__ 3 5 32 Jan 44 Mar 
8 ois Psu ose Shares Range since January 1 Stix, Baer & Fuller common 10 ° 7 " or 9 Feb 12% ‘Jen 
A is 9 Low High Wagner Electric common______--____ 15 34 3334 34 225 31 Jan 35 Mar 
Allegheny Ludlum Steel__----------- 26% 26% 27 35 24'3 Apr 2916 July 
Clark (D L) Candy----------------- , na 9 9 115 73, Jan ® Star 
Columbia Gas & Electric common----* oe 4% 4% 268 3% Jun 5% Mar BONDS— 
Devonian Oil ser AES . --- - 20% 20% 65 16% Jan 20', Aug St Louis Pub Serv lst m 
) 2 6: ) s tge 5s____1959 <5 100% 101 $1.400 97 Feb 110'2 Se 
Duquesne Brewing ----- sash coleronian Ses 17 16% 17 452 144, Feb 167%, Sep 25-year conv inc __1964 64 64 64 5.000 60'2 May 66% iat 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING SEPTEMBER 22 
Toronto Stock Exchange ast” Range fr We 
STOCKS— Pn ao for Week 
Canadian Funds m ce of Prices Shares Range Since January 1 
, vale ar Low High Low High 
NOTE—This week’s compilation begins on Friday, Sept. 15, and ends on the psoas nig pes — -~-~- perso . 1.03 96c 1.04 59,250 69c¢ Jan 1.40 May 
current Friday, Sept. 22. Brown Oil eion:- a te lleae raha ; ~ Pe Ps eyed 7 oe oe 
Friday Week’s Sales Bultaio Ankerite Gold ‘Mines________® as 3.45 5.70 ‘aap S06 fen ‘330 July 
Last Range for Week Buffalo Canadian Gold Mines________ ° 6c 6c 642c 6,000 5Yec Mar 9% por 
sTOCKS— Sale Price of Prices Shares Range since January 1 Building Products Ltd-----__-_--____ © 18% 18% 19 "475 15'2 Jan 21. july 
Par Low High Low High Bunker Hill Extension_______________ ’ 3 3c 3%c 3,000 3e Jan 5c Jun 
Abitibi Power & Power common. _-_-_--— . 312 3% 35% 3,230 21% Apr 4'2 July Burlington Steel -------_-_________- ” Se 9% 10 150 8¥2 Jun 11 July 
6% preferred .....-....--.----- 00 48 46% 9 985 2 3 ‘ j 
7% I or een 100 110 105 en waa Hi 4 ‘8 7 yo Tr idee ist peetertee.. * cre 24% 28% 10 24%, Sep 26° (July 
OS Se Se - Tee Tec 8e 5,500 Tiec Jun l4c May Caigary & Edmonton Corp | Ltd. = er ran y > 19% 200 10% Apr 10% Mar 
meee 1 _ 1.42 on.46 500 1.10 Jan 1.79 Mar po my ae 5 ~ pula alana cen acrcmeg ~~ Ss yo a7 Jam 3.2¢ Mar 
Aldermac Copper ----------------- . 2le 20¢ »23e. 11,325 5c Apr 28c Aug adh a. : “i ae “—e a ie ste me 
Algoma Steel preferred____________ 100 $ 96 96 20 89 Jun 98 M ; 2S egepeeermenens P Tae ‘Tize 500 6%ec May 9%4c Apr 
cin tak eaneee..... os 8S ae ie0 a 99 — Canada Bread common _____________ 2 sie 6 6% 360 4'2 May 7 Aug 
Aluminum Co. of Canada Si pia-“io0 99% 99 9912 75 ie 101% July oe ~~ mag ah eT Eee - - » Hep _ o% aan 9% duly 
Anglo Canadian Oil__...----.---.-__ 68c 65c 68c 16,850 5812c Feb 76c Jun ° apg ee Ar SE SaRRO | ss + <0 103 . Mey 115% July 
Angio Huroniac Ltd_..............- ° 7.40 7.25 7.40 3.666 5.75 May 8.05 July yer Maaitine “Ar Sater” “os ros +4 -° a a 22 Feb 
Aquarius Gold Mines -~---~.-~--..- 1 aie 85c 90c 2,000 55c Jan 1.15 Aug ne ee. * Ja ° 4 — 43% Jan oS. Aus 
Area Gold Mines Ltd_______-__-__-__ 1 22e¢ 22¢ 25¢ 8,600  17¢ May 341c July hia Gieianieh theses ta ad -_— = =. oo iss. aus 
Atlien Gold Mincs_._.__________ 1 8c Bic 6000 “6 ks ig} A anada Permanent Mortgage______ 100 i 160 160 10 145 Jan 16512 Sep 
Eeteete Gencben Sdtnes es ae V2 ’ c ug 2c Apr Canada Steamship Lines common____* 10%, 10 10%, 209 9% Jan 125% M 
Astoria Quebec Mines_-———-------——- 1 Vie 16e 19e 48,000 Bae Jan = 3112 July ppt pec Aer masa ra 38. «(38 150 31% Jan a dan 
cae dy Whos pueda tae si sinae fast aT vases ‘co ee pee Canada Wire & Cable class “‘A’’_____* ee 68 68 60 65 Jun 70 yo 
Aumaque Gold Mines__-...-.---..-.- 1 88c 75c 92c 276,050 28c Apr 1.04 May Canadian Bak 
, . } ies common * ly, 1 
Aunor Gold Mines _-_.--_---.-_--__ 1 3.85 : : 2 . th ic ORR rr = oe a8 .. S suk 
3.80 3.95 2,086 3.20 Jan 4.40 July eee ha pone ai sat : 95 95 50 91 Feb 96 pent 
OSS aa ; ee 2 4}, 15 505 Y, b 
i on a a we hee ee ee ee ee Canadian Brewerles common------* 7's 74 T2792, Jam 856 Mar 
Bank of Montreal new__-----~~-~-. 10 17 16% 17 095 16% Sep 13% ve C og ge awry Hs -- 43 «44 251 40% Jan 45 Mar 
Bank of Nova Scotia new___.______ 10 26% 26 263 1 % 2: OP anadian Canners common —--_--___ . sen 15% 16 500 8% Jan 164% Se 
Bank of Toronto new_-_-.._..-.._-_- Sa poe xe yon a ro a preferred —___________________ 20 - 23% 24% 270 22'2 Jan 24! 3 Aug 
Barkers Bread common______________* Sn 23, 23% 100 1, Sep ae San Caaeiée Gee ee Pose ggraman oer 162 os z 945 12 Jan 18 July 
Rt IES IIS aR Rae ME: 50 me 38 38 ; 1 " ce es: ty 775 8 Apr 10% Jul 
or i aes Sep rts io. an fo a ym rt Ft New preferred __...._....-.....__ 25 -- 26% 2634 175  24%4 Jan 28° Mar 
ee eee gee a a er? eee oor. See “i wely Canadian Celanese common__--____- . 41 40% 41 170 35% Jan 45 Jun 
Bear Exploration & Radium.._--__1 1.77. 1.46 1.86 129.200 36¢. san 2.89 Suty Cimatan Diddae ears a =< ee Rm 9 5. Men A 
j We Ne S ; . —~---~--~---------- mie ‘ Blo 100 1 . 
Se tons ot Gena ‘ oe oe Tore TTY 64,315 1.31 Sep 2.45 Jan Canadian Food Products_______ ae? 50 50 56 175 “ or a Wad 
nada... 4 57 637 151 Apr 157 Jan Canadian Industrial Alcohol A_______ bd 57 5} y \% Vy - 
anata 4 Quebec Mines______.-__-- 9.10 9.00 9.40 3.300 8.50 July 11.00 July Canadian Locomotive * 681. 60 ye re Pte 7 om outs 
pee Weer Lo ie ‘te Sab bee 4450 60c May 1.50 Aug Canadi “a aie Se eu _ ow 
Bertram & Sons_.._______ iis j : anadian Malartic —-~._-__--______ ° 66c 65c 66c 9,512 c . 
Bidgood Kirkland Gold__---..-__--_ ; on a. 16 195 9%2 May 16 Sep Canadian Oils preferred... 100 : 140 140 | oe > ae om 
ee ad | SRS YS- Sap” Epa i 27c 25c 28c 62,550 22c Aug 67c Jan Canadian Pacific Ry 25 11! 105% 113 6.135 10% ~~ oP tr 
ats i Maes a ae 7 i vu, , a "Ngee aan eee 4 8 y . 0 8 an + Jul 
Blue Ribbon en 2: aa c oe ng a. ~ — te ~ Cariboo Gold Quartz TT IROL 1 stg 2.01 2.07 1,000 1.50 May 2.30 Sep 
acpreterred ee na ~~" atin ante "77 asks, “tes 4 Ad Castle-Trethewey Mines_____________ 1 a 1.05 1.05 750 90c Feb 1.26 Aug 
objo Mines Lta_ 1 12c 11%ce 13c 17,968 642c M 4 i 
otal oan 2 : § ‘ec Mar 17'ec Aug Central Patricia Gold Mines___.__-__ 1 2.20 2.10 2.26 6,736 . 
B oe wt ey ae 3 --  18%ec 18%4c 1,300 l7je Sep 284ec Apr Central Porcupine Mines_____________ 1 i5¢ i3e  16¢ 29 1-62 Jan 2.50 Jun 
- Oo - yamapaamaae 4 141 144 . ; 1 .300 842c Jan 2lc May 
eeee cee 2 a 14%4 2,445 1142 Jan 1434 Se Chateau Gai ines * 1 1 1 . 
ili T ti L p , = ae ee 4 4}, 4\ 16 1 3 
Brazilian Traction «sre & Pwrcom__* 21%% 20 21% 3.435 20 «Se 243, J 2 2 2 0 3% May 4% Jan 
Brewers & Distillers__ 5 Pay g1 81 : . p +: SOR Chemical Research Corp___---____-~_ 1 23e 21%c 23¢ 2,500 17c Jan 48c Mar 
British American Ot) seaer Sater _—_ 23 is - 10 814 Aug 814 Aug Chesterville Larder Lake Gold Mines__1 1.22 1.20 1.25 1,932 1.15 Sep 1.72 Feb 
i inmhhe Sedteirs common 2 ote rot a 3 roe = Bee appa aus Gils tas Sidieieseniap aici * sine 1.50 1.60 360 1.26 Mar 2.00 July 
British Columbia Power class A__.... 4 oi” 01 211 ) i a an 0 a 1 3.00 2.85 3.30 361,125 1.57 Jun 3.30 Se 
— 21% 345 ts 4 May 24'2 Jan Cockshutt Plow Co... bd 1234 1234 13 455 1142 Jan 14 July 
r footnotes see page 1327. 
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RANGE FOR WEEK ENDING SEPTEMBER 22 ‘> 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Colm Take —..--.<-— +. es sae 1 36c 33ce 38¢ 65,396 15'2c Jan 38c_ July Wailers Teo 3S. ee 100 seis 175 175 4 160 Jan 180 Sep 
Coniagas Mines —----- pariag Sell 1.60 1.60 200 1.15 Jun 1.75 Aug NURI NIE ic whkienorannsndunaae a 1.13 1.05 1.15 58,000 59%2c Jan 2.17 Juiv 
Commasiunm Mincs_.................. ° 1.58 1.49 1.58 2,500 1.33 Jun 2.20 July Nipissing Gold Mines____-._.-------5 2.10 2.10 2.25 1,805 1.89 Jan 2.80 Feb 
Consolidated Bakeries ~--_.-------- ° 1434 14%, 15% 140 1448 Jan 16 July Ut nn ° 56 be 56% 57 1.604 451, Jan 6042 July 
Consolidated Mining & Smelting----- 5 4912 47 49% 1,875 3842 Jan 55% July Norgold Mines _________ OO ie i 9e 9c 3,000 434c Jan 17c Apr 
Consumers Gas (Toronto)_-------_- 100 139 140 50 128 Jan 141 Aug Normetal Mining Corp Ltd____----__ ‘ 62c 60c 62c 6.200 50c July 87c Jan 
Conwest Exploration ___---_---__-__~ i 1.25 1.21 1.35 18,100 1.13 July 2.84 July Northern Canada Mines_____________ * in 70c 85c 14,000 45c Apr 1.02 Aug 
Ca@smos Imperial Mills___-__---~--- =" 2442 24% 25 21 May 24%2 Sep North Star Oil common ______ : > 4 4 4% 405 1.20 Jan 45% Sep 
. “1 1 3 ly \y 
Rasies Petree et. 5 . 14c 15¢ 3.500 12c Mar 18c Jan Preferred - ----5 “ 5% 5% 1,400 42 Jan 5'% Sep 
Delnite Nickel Mines_-_ . 90c 90c 90c 1,000 70c Jan 1.12 Jun O’Brien Gold Mines_______.. Peon eae 2 2.20 1.98 2.48 94,420 1.37 Jan 4.50 July 
Denison Nickel Mines acoeeee 2%2c = 3c 1,500 2¥ec Aug Sc May O'Leary Malartic Mines____________- , 23c 20%c 24c 26,370 20c Sep 32c Aug 
Distillers Seagrams common ‘ 37 42 36 37'2 355 33% Mar 42 Mar Omega Gold Mines___..__...._..__._ 1 30c 26%c 30c 9,720 25tec Mar 53c Jan 
Dome Mines Ltd______------ hE 25% 26% 1,505 25 May 31% July Orange Crush common ¥. * 4 4 106 3142 Aug 4% Feb 
Dominion Bank new 10 18! 18% 19% 590 18 Aug 1944 Sep Preferred . g) 9 9% 156 634 Jan 9% Sep 
Dominion Foundries & Steel com__--- . 2434 24% 25 720 21% Apr 26% Aug PS SR a RET “ 16¢ 13c 19¢ 67,663 124ec Aug 20c Aug 
Dominion Steel class B__ Stance i?s ie 7% 985 7 Apr 9¥2 July Pacific Oil & Refining_______________ * 55¢ 55¢c 69¢ 69,450 40c Aug 1.07 Jan 
Dominion Stores - Steins Soe 11% 1 15 9% Feb 12% July Pacitic Petroleum : 1 62c 62c 1,200 45c Feb 62c Sep 
Dominion Woollens common___-------* 54 5% 5%8 195 3% Jan 5%4 Feb Pane Meme Tees oS * 9412 93}2 94% 165 90 July 99 Mar 
Duquesne Mining Co_-----~---------- 1 16c l6c 18¢ 10,000 9c Jan 32¢ May Pamour Porcupine Mines Ltd____--__ * 1.27 1.25 1.34 16,025 1.15 Mar 1.50 July 
oo; Xe ee e 3%4C i%ec 9c 33,100 je May 12%ec Jan Pandora Cadillac Gold Mines._.____.1 1]%2c 11l%e 12¢ 3,166 ie Jun 14%c July 
Eastern Malartic Mines_------------- i 2.26 2.25 2.40 3,536 1.66 Jan 2.70 July Partanen Malartic Gold Mines___--__ 1 fe 6%4c 734¢ 13,500 3%ec Jan 9c Sep 
ast ivan Mie... k 45¢ 45c 50c 16,150 46c Sep 63%ec Aug Paymaster Cons Mines Itd___________ 2 40c 34c 4442c 39:15 1, 350 28c Jan 44%4c July 
P : Perron Gold Mines....................- 1 1.15 1.15 1.20 4,500 83c Mar 1.35 July 
Falconbridge Nicke] Mines__--------- “i 5.00 4.90 5.05 6,200 3.10 Apr 6.00 Sep Pickle-Crow Gold Mines_____-__-____ 1 2.75 2.75 2.85 4,360 1.84 Jan 3.05 July 
Famous Players -~- . --* 272 21% | 2 25 232 Mar 28 Sep Pioneer Gold Mines of B C____-.-__- 1 4.00 3.80 4.05 4,665 2.08 May 4.50 Aug 
fanny Farmer Candy Shops--------- 1 3542 36% 610 27 Jan 39° Aug Powe Bourn Old... 1 90c 90e 1.15 3,245 99c Sep 1.73 Feb 
Federal Grain common--__-_----------* 334 4 200 32 May 5%4 Jan NRG IR fla cs 84c 95c 15,300 8lce Sep 1.64 Feb 
Preferred ~--=- 100 ; 78 78 10 75 May 88 = Jan Power Corporation : a * 6 6 6 10 6 Jun 7% Jun 
Fleet Aircraft ~----- ae, 3 3 3 85 3. May 4 Feb Premier Gold Mining Co__--.--_-__-- >. 1.30 1.35 4,925 89c Mar 1.65 July 
Ford Co of Canada class A---------- xd 25 %2 25 ¥2 26 795 23% Apr 26%4 Jun 6S” RR eae 1 14 1i% 14 3,605 634 Jan 14 Sep 
Foundation Co ___-- , sinont 19% 19% 90 1544 Apr 20'2 Aug Preston fast Dome Mines___________ i 2.55 2.51 2.70 17,220 2.32 Jan 2.92 July 
Francoeur Gold Mines__--__--------- . 70¢c 68c 80c 141,920 33c Jan 80c Sep Proprietary Mines ___- Bes ae 8.35 8.50 850 8.25 May 10 July 
Frobisher Exploration ~.------~------ ° 5.95 5.75 6.10 3,580 5.50 Sep 8.20 July Purdy Mica Mines____..-...._______1 ie} 28c 32c 11,900 25¢c Sep 44c Aug 
Gatineau Power common-_-___--------* “ 8% 9 270 8% Apr 10 July Quebec Gold ____- Ok as a4 36c 36c 100 30c May 40c Aug 
5% preferred -.__--------------100 862 86% 89 65 84 Jan 91 May Queenston Gold Mines___--_____-____ » 100 1.00 1.12 41,256 75¢ Jan 1.25 Feo 
General Stee] Wares_----------~------ 4 1542 154% 15% 110 11% Feb 17%4 Aug Quemont Mining Co rites --* 16%c 15e :17¢ 9,100 11%c Jan 64c Jan 
ee ee ee eae aa eae 100 102 102 102 85 100'2 Aug 103 Sep Reno Gold Mines__----------__--.-- 1 5c Sc 5c 1,000 4c Jun 6c Mar 
Giant Yellowknife Gold Mines_---~--- 1 9.00 8.35 9.10 16,000 1.99 Mar 10%4 July Riverside Silk Mills__._______.______* : 2612 26% 120 23 + «=Apr 2742 Sep 
Gillies Lake-Porcupine Gold_--------- 1 9c 8'4c 10c 7,500 5¢ Jan 1242c Mar Roche Long Lac______. er 13¢c 13c 15¢ 32,200 Te Apr 2lc Aug 
Glenora Gold Mines___-------------- 1 44%2c 4%ec 2,500 3'’2c Feb 8c Apr Rouyn Merger Gold Mines___________ 1 36c 38c 6,279 35c May 52c Jun 
God’s Lake Mines Lta__------------- ys 30c 29c 34c 17,700 16'4c May 43c Aug eral Mak ew ed . 15 15% 275 14% Sep 16 Sep 
Goldale Mine ----------------------- 1 21c 2le = 23¢ 4,500 15e Jan 38c Jun ee eS ° 19 19 19 155 18% Aug 21% Feb 
Gene Bie Mines_...--_--_----+---1 5 5Y 3,500 2%4c Jan 7¢ Mar Russell Industries common___-_____- 10 28 28 28 110 19%4 Jan 29% July 
Golden Gate Mining----------~------ i 10c 10c 12¢ 33,700 7'ec Mar 18%ac July Preferred _______- a bsip datas fae 75 275 5 199 Feb 295 Jun 
ON SS 5 aE 1 3c 3c 3c 500 l'ec Jan 7c Aug 
Goodyear Tire & Rubber common___--* - 98 98 15 84% Feb 101 Sep St Anthony Gold Mines________-_____ 1 3c 3c 3%c 14,000 3c Aug 5c Jan 
0 ie a 54% 55 102 522 Mar 564 Jan St Lawrence Corp ‘“‘A’’____ aie ** May 16 3=616 55 13. ‘Apr 17 July 
’ San Antomo Gold Mines Ltd___.-.--_ 1 4.10 4.05 4.10 3,830 3.40 Jun 4.45 Jun 
Great Lakes Paper com vtc__-------- se ‘ 5'2 5% 25 3% May 642 Jan Sand River Gold Mining_______---__- 1 8c 8c 8 9 6,000 5c Mar 10c Aug 
Pemerred ws <.2..-.----.---.--.- ¥ 23% 23% 85 20 May 25% May Senator Rouyn. Ltd_......___...__---- 1 40%c 39c 49c 155,100 34c Mar 50c Jan 
Common __----- Ari inpe nut 5% 5% 50 3° May 5% Jan Shawinigan Water & Power____-_-_- . __ 14% 14% 275 13% May 16 Jan 
Gunnar Gold Mines Ltd------------- 1 23% 22c 8027e 8,500 lic Jan 40c July Shawkey Gold Mining____-_____-_-__ 1 ao 6c 6c 500 24ec Jan 9c July 
Gypsum Lime & Alabastine--------- 4 8% 72 8% 3,535 6% Jan 9 Jun Sheep Creek Gold Mines__------- 50c 4361.05.05 1.08 500 90e Jun 1.10 Sep 
Halcrow Swayze __--__-. eli, 6%4c 6%c 2,500 5¥sc Mar 9%4c¢ Mar @herritt-Gordon Gold Mines..------- 1 69¢ 68c 70 11,945 65c Mar 92c July 
Halliwell Gold Mines__-------------- 1 3%4¢ 3%c 3%4c 32,500 2%c Jan 64ec Jun OSS EMEA SS ED Re 1 2) ae 2,743 8.75 Feb 12 Sep 
Hallnor Gold Mining----~--~--- -1 ~~ 3.25 3.25 100 2.75 Jun 3.85 Jan Silveroods Daries preferred__....__-_* oe 942 9% 172 8% Apr 9% Jan 
Hamilton Bridge__--~--- Se en 5¥a 5% 5% 600 5 Jun 6% Jun Simpsons Ltd class A _____-.-.----_-* 45 45 45% 115 25 Jan 46 Aug 
Hamilton Cotton Co___-~-~- cae anioaealica * 16% 16 16% 255 14% May 17 Aug ieee ae ee Ss PS: * ee 28 2 29 100 12 Apr 30 Aug 
Harding Carpet —-_- penne cme mie ; 5% 5% 690 4%4 Jun 6 Sep 1 OE TY RIES 100 114% 114 114% 165 . 105% Jun 114% Sep 
Hard Rock Gold Mines__------------ 1 90¢ 86c 95c 16,850 83c Jun 1.29 Jan Siscoe Gold ‘Mines. .....-.22-.. 1 Tic 72c 78¢ 21,515 42c Apr 1.25 July 
Harker Gold Mines._.......--.--.--- 1 6%4c 8=6—5S%ac 6%C 16,300 4%2c Feb 9c Feb Sladen Malartic Mines__--_.----____ 1 50c 50c 58c 11,430 47c Sep 77c Jan 
Harricana Gold Mines__------------- I 31%e 3lc 35¢ 63,400 30c Sep 47c Jun Slater (N) Co____. df tac ** 21% 21% 40 20% Jan 23 Mar 
Hasaga Mines __-_--_. ent pe Koya oe 45¢ 38c 8 47¢ 50,200 38c Aug 75c Feb South End Petroleum____._.._______-* ft 3c 3%c 5,000 2%4c Sep 5¢ Mar 
Highwood-Scarcee ae ? 12'%2c 124%2c 1,500 9e July 15e July Springer Sturgeon —~__--___------_--- ° 1.35 1.32 1.45 21,400 65c Jan 1.70 Jun 
Hinde & Dauch Paper Co - : 17 17 25 15'2 Jan 174 Aug Standard Chemical _________----_--_* 27 27 27 50 19 Feb 27% Sep 
Hollinger Consolidated Gold Mines____5 os 11% 11% 350 10 May 13 July Standard Paving common__-_------- * 43g 4% 400 2% Jan 5 July 
OS Re ee ae ° 2.95 2.85 2.98 5,145 2.80 Sep 3.70 Mar ee ee ee » ‘ 1414 50 10% Jan 15 July 
Homestead Oil @& Gas .._-._-.--.----- 1 4c 5c 7,000 3¥%4c Apr 5c May Standard Radio __.. 2 ay LSE 2b 7 7 140 5% Jan 8% May 
Mowsy Gold Bimiea........-<..---.2--s 1 35c¢ 35¢ 8638c 400 26c Apr 42c July Steel Co of Canada common eS ° 67% 67 69 585 61 Jan 69% July 
Hudson Bay Mining & onane avibcaanianes * 30% 30 30'2 535 26%4 Mar 32 Juiv Steep Rock Iron Mines__----------- ° 3.50 3.40 3.65 35,214 2.04 Jan 4.40 Aug 
Hunts Ltd class “‘A’’_ ‘ . 17% 17% 17% 10 11 Mar 21 Jun Sterling Coal ; Tae" red 4% 4% 750 3% Mar 4% May 
RP | 22%c 22%c 23c 2,200 15e May 27c Jul 
Imperial Bank of Canada new 10 : 18 18% 255 18 Sep 19 Sep pn tag River Gold_—- eons Cape 3, | ae 6c 6c 500 41oc Jan Tyee omer 
oS a ee eee ° 14 13% 14 5,310 12%4 Apr 15% July Sullivan Cons Mines.___------------ 1 1.60 1.50 1.60 14,950 1.45 Sep 1.94 July 
Imperial Tobacco of Canada ordinarv_5 12% 12 12% 1,405 10% Jan 13'2 July Sylvanite Gold Mines Aw ES 1 2.60 2.75 1,200 1.96 Apr 2.90 July 
Preferred £1 7% 1%e 1% 400 7 Sep 75% Aug ‘ ss tay 
Imperial Varnish . 13 13 90 9% Jan 13. Sep Tamblyn Ltd common ____---------* as 16 16% 217 15 Apr 17 July 
Inglis (John) - 6 7. Th 525 6'2 Jan 9 Jun Teck-Hughe: Gold Mines __...------- 1 3.80 3.80: 3.95 7,415 3.20 Apr 4.00 July 
Inspiration TS Re eas 7TO0%ec 74c 5,300 54 Vac Feb 1.00 Jun Texas Canadian Oil Corp 5 1.25 1.25 250 1.05 Feb 1.25 Sep 
International Coal & Coke 1 3lc  3l¢ 2,500  30¢ July 35e July Thompson-Lund Mark Gold Mines____* 45c 40c 50c 34,100 38¢ Aug 79¢ Jun 
International Metals common A----._* 21% 21% 10 15 Jan 25%4 July Tip Top Tailors common. te * 1132 11% 35 8% Jan 12% Aug 
Preferred 100 105 105 1052 160 99 May 1052 Sep Preferred 100 112% 112% 30 110 Jun 112% Sep 
“a preferred 100 105 105 105 129 9734 May 106'2 Aug Toburn Gold Mines 1 1.00 1.00 100 =©90c Jun 1.15 Aug 
International Nickel Co common____--* 32% 32 33 2,441 28 Apr 35% July Toronto General Trust cat) 98 98 98 85 Jan 101‘ Aug 
international! Petrolewm_____---_---- ° 215% 20% 21% 6,105 19% Apr 23 Jan Towagmac Exploration CCo__-------- 1 25 ec 30 %ac 16,620 15c Mar 33c Aug 
Jack Waite Mining Co---__--------- 1 10c = 10¢ >,500 5c Jan 24c May Transcontinental Resources ___------- ° 63¢ 62c 72c 55,200 40c Mar 95c Jun 
Tee GEER al Ga oe 1 30c 30c 32c 8,150 23c Jan 4lc Jun Twin City Rapid Transit common___* 9% 9% 48 8% Mar 912 Sep 
SE TIN cn bien es ei me eemiomaith i 6¢ 5¥%c 6c 6,300 4'’2c Jun 8c Aug 
J M Consolidated Gold Mine: 3 8 4c 4c 1,000 l‘sc Jan 6%ec July a EE Pee BF ee * 8 8 8 970 653 Jan 8% Feb 
a United Corp class ‘‘B” sine ee i a. ee 175 12 Jan 18 Aug 
Kerr-addison Gold Mines_..--------~ : 10 $.75 10% 11,720 8.75 May 115% July United Fuel “A” Weed 50 3914 39% 39% 144 32'2 Jan 40 Sep 
Kirkland Hudson Bay Mines 1 70 75 3,100 30c Apr 80c July Class “B” ; pind 25 6 6 6 75 5 Feb 6 Sep 
Kirkland Lake ’ PETRIE - 1.10 1.04 1.13 11,816 90c Jan 1.20 July United Oils aE i : % 6e 6c 900 4%eec Jun "ec Jun 
Labrador Mining & Exploration_ Ee 1 2.60 2.35 2.90 9,700 1.51 May 3.50 Jun I ° 3% 3% 500 35, Sep 5% July 
Lake Dufault Mines Ltd.. -.---------- 1 1.75 1.58 1.90 23,570 80c Jan 2.75 July Upper Canada Mines Ltd_------------ 1.2.78 2.77 2.94 30,125 1.96 Jan 2.94 Sep 
Lake Shore Mines. Ltd__----------~~ 1 192 18 20 1,440 14% Jan 207% July 
Lamague Gold Mines___--------_~--- ° 6.600 6.25 800 5.70 Jun 6.75 July RN ek ° 11% 10% 11% 3,368 6.00 Jan 13% July 
Lapa Cadillac Gold Mines.-.---.-----i 9c 9c 8,600 642c Jan 15c Apr a 1 9c 6c 9c 74,100 6c Aug 19c Jan 
teeta Secor Canés........ --5.--...- 3 15% 16 390 13%2 Jan 16 July Waite-Amulet Mines, ee a one ae ° 4.65 4.65 4.80 2,750 4.50 Jan 5.45 July 
Lebel Oro Mines -------------------1 3%C 3%4C 3,000 2c Jan 6’2c Jan Walker-Gooderham & Worts com__--* é 60 61% 180 5742 Feb 63 Mar 
Leitch Gold Mines, Ltd___._---__---- 1 1.25 1.20 1.30 6,900 1.03 Apr 1.45 July MRE he oe © 9c 21% 21% 21% 245 2014 May 22 July 
Little Long Lac Gold Mines Ltd___--- ° 6 1.17 1.60 66,100 90c Jan 1.60 Sep Wasa Lake Gold Mines___--------_-_- 1.00 83c 1.09 348,625 60c Aug 1.09 Sep 
Loblaw Groceterias class A-----~---- 5 27 28 1,330 21% Feb 28% Sep Western Canada Flour preferred _-. 100 78 ¥, 78 78% 35 75 Jan 94% Mar 
i I ih eee eee Pibiiemanceth . 25% 25 25% 375 22% Jan 26 «July Western Grocers common___-_-_-- - 124% 125 26 79'2 Jan 152 Aug 
Preferred Ng ee: sR ~“iie 140 140 140 100 121% Jan 145 Aug 
Macassa Mines, Ltd____--___~ egal 2 4.00 4.00 4.15 3,300 3.40 Jan 4.50 July West Malartic Mines____-..----_---- 1 1.88 1.72 1.95 34,350 97c Aug 2.00 Sep 
MacLeod-Cockskutt Gold Mines__----- 1 2.70 2.55 2.75 12,375 2.12 May 2.75 Aug Western Steel Products —_...------- * 14% 14% 14% 25 12 Mar 15 Sep 
Madsen Red Lake Gold Mines_._---~ 1 2.33 2.17 2.42 37,525 1.60 Jan 2.42 Sep Westons Ltd common-_.__----------- . 1742 17 17% 395 15 Jan 18 Aug 
Malartic Gold Fields__--__------_--- 1 3.50 3.45 3.60 14,700 3.35 Jan 4.25 Jun Preferred SO 108 107 108 85 104 Feb 108 Sep 
Manitoba & Eastern Mines____------~- e 2c 2c 2%ac 4,500 14%2c Mar 3c Jan Wiltsey-Coghlan I a A ‘ Tee Tc 8c 9,150 4c Jan 20c May 
Maple Leaf Gardens common___-_- . 15 8615 100 10 Jan 15 Sep Winnipeg Electric common_-_------~- ° 434 43, 7 2,190 4%, Sep 7% Mar 
Preferred —_- 10 9% 9% bie 1 am Sao Preferred - --100 6342 63% 30 60% Jan 69% Apr 
Maple Leaf Milling Co common__-__- 2 1% 8% 675 5% Apr 8% Sep Wood Alexander & James preferred_ 100 100 100 25 86 May 100 Sep 
| RS aE ae ee ree ° - 17 17% 105 13 Feb 172 Sep Wright-Harereaves Mines.__-_-- = 3.80 2.95 980 2.95 Jan 4.50 July 
pS RS ae See 1 ; Tec 8c 6,000 4%ec Apr lic July 
Massey-Hatris common___________--__ « 8% 8 8% 776 7% Feb 942 Jun 
PT area on 21% 21 21% 850 19% Jan 22 May 
McColl Frontenac Oil pfd 100 107 44 = Pn =, —_ [4 ss 
McIntyre Porcupine Mines___.___---- 5 61 61% 2 May uly 
McKenzie Red Lake Mines__-------- 1 1.75 147 1.77 135,220 1.34 May 1.77 Sep Toronto Stoc xC ang ur On 
McMarmac Red Lake Gold_----_---- 1 18ec 12%c 22c 87,391 12%4c Sep 55c Apr 
McVittie Graham Mines__________-__-_ 1 26c 25c 29¢ 4,600 je Jan 46c July Canadian Funds 
McWatters Gold Mines.___---------- ° 25¢ 26c 8,400 15c Mar 40'ec July Friday Week’s Sales 
BRE TENS. eedhndiniie connate nnn ° 13 11% 13 2,220 6 Jan 1342 Aug Last Range for Week 
Mid-Continental Oil & Gas_-------~-- ° 4lc 3lc4l%2c 426,900 19%4c Jan 59c May STOCKS— Sale Price of Prices Shares Range since January 1 
I I” antiiaac oats sehen e-endliandninch atiets ° 190 1.95 =o agtie — Po = Par Low High Low High 
ge aC sae PRES 7" 1542c =16¢ 2, ac Sep c Mar cae . 1 \, \, Y, 
Montreal Knitting common. _..100 5% 5% 5 3 Jan 5% Sep Beath - Gan. Cee, “A ..- ao ce kin a 7% T% 70 > 2 = 24 
0c j 3 M 99c J Brown Co common-_-_--_- gncw on or aan be most de --1 - 2.10 2.15 925 .40 July 5 v 
Moneta Porcupine —----. ------------ 1 60c 58e 65c 14,360 6c Mar c un 4 1 37% 38% 240 28% Apr 40% Sep 
Montreal Light Heat & Power___---_- 2 21% 21% 22 840 18% Apr 22% Aug Preferred -------------- oe, ae 12y 12% 115 12 Aug 13 Aug 
Mocre Corp common_-_------------._* 58 56 58 220 46% Jan 58 Sep Burns & 0 * cenrewnn-----9--* ° 1% TY 45 7% Sep 8%4 Aug 
Mosher Long Lac Gold Mines__--.-__1 27¢ zae. 33e 38,050 23c Sep 33c Sep ne tedgdinh angered a 4 4 
s 1 \/ uy \, er ed hk | fe EE: SPE, 5 . 934 9% 100 8%, Apr 10 Jan 
National Grocers Co ecasigenn~seceaaa 11" “_ ae bag ani /2 a = ‘on Senadien Cae... .-2 oo. 1 xy 2%_ 2% 155 1.80 May 2% 
Preferred _ Ree eee 2 2 aa hahah Sea * TY, 7%, R8% 5,689 5% Jan 9% Aug 
National Petroleum. LE I Ee eM 12¥ec 12%c 1,000 Bc May lic Aug _ OL, PS OES a 113 11% . 25 7 Jan 12 Sep jg 
National Sewer i ON ee 22 2214 250 18 Jun 22% Sep Consolidated Press Pleuce oop Fiera * er 81 81 150 78 Jun 81 Sep 
National Steel Car__..-.-..-.....---- a 16% 15%4 1642 595 13% May 18 July Consoiuated Sand preferred. ~.100 ee 7 
For footnotes see page 1327. . ait 
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RANGE FOR WEEK ENDING SEPTEMBER 22 
peed soi P Sales . STOCKS— Friday Week's Sales 
ast ange or Wee Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Dalhousie Oil ; “ 25¢ 25c 31¢ 1.890 30¢ May 41c Mar St Lawrence Corp common__._..---_ ° 2% 2%. 2% 390 242 Mar 358 July 
Dominion Bridge Co__--------._----- . 29 29 29% 510 24% Jan 30 July ! ee ea 50 15%4 15%% 16 675 13 Apr 1642 July 
SEES EE OE. ee 1.10 1.05 1.10 1.560 1.05 May 1.45 Feb St Lawrence Flour Mills common 34 34 25 32 Apr 35 July 
Haves Steel — 16 16 17% 240 13 Jun i9 July Se preterrea ‘aes 100 58*%4 57% 58%. 250 46% Apr 60'2 Sep 
International Paper 21% 22 500 15% Apr 22%, Aug Shawinigan Water & Power ___.—_____ 14% 14 14%2 3,902 1242 May i6 = Jan 
Minnesota & Ontario Paper_______--~ 10% 10% 10% 1,520 10% Sep 12% July Sherwin Williams of Canada common-_* 19%% 20 89 15 Feb 20 mBep 
Oil Selections ; 3'4e 3M%c 3% 500 34ec Jun 5¢ Mar Preferred --100 140 140 os) 128 Feb 142 Jun 
Osisko Lake i 28c 23c 28¢ 1,540 15c Jan 49c Jan Siks Breweries 2342 23% 60 2142 Jan 24°, July 
Pend Oreille Mines & Metals______--- 1 1.20 1.35 2,350 1.10 Sep 1.72 Feb Southern Canada Power -—* 9% 944 9% 0 8%4 Jun 11 Feb 
Reliance Grain preferred 97 97 20 97 Sep 97 Sep Steel Co. of Canada common_-_----~- “ 68 68 15 63 Feb 6912 Aug 
Supertest Petroleum ordinary 36 36 68 20 Mar 36 «July i Prete rred 25 75 95 7 69 Jan 76 Jun 
Temiskaming Mining l 8c 75¢ Ge 14.600 8c Aug lle Mar Tuckett Tobacco preferred 100 159 42 15942 159% 15 154 Jan 159'2 Sep 
Thayers Ltd 1st preferred 29 29 13 27 Aug 30. 06 July Winnipeg Electric common sie ° 5 5} 889 5 Sep Ti Mal 
‘ aad a aa sie 4 Preferred 100 62 63 ° + ; . ol, | ° 
_——_-=- > eee eaten = > Pon , A 3 > 63 25 62 Jan 69+ Apr 
— Ltd a . 2174 21%% 100 1814 Feb 22%4 Sep 
Montreal 1 Stock F h “ preferred 25 2842 2842 282 225 2742 Jan 29 Jun 
XC ange Banks— 
Canadian Funds Canadienne new 10 1s 4 15% 15% 160 14°74 Sep 15%2 Sep 
Friday Week’s Sales Commerce new 10 1432 1442 14%%4 220 14'2 Sep 15 Sep 
Last Range for Week Montreal new 10 167% 16'2 17 840 16/2 Sep 18%2 Sep 
sTOCKS— Sale Price of Prices Shares Range since January1 ~ red — — + 15) me .. ate P 3 r P <7 a 
Par Low High Low High mine - var —— 7 nia Pus. 
Acme Glove Works Ltd common ° 6 6 50 5% Jan 11% Jun Bonds— 
Agnew-Surpass Shoe common .* 17 17 10 13%4 Jan 17 Jun Montreal Power Notes 49 49 $23,000 48%4 Sep 50°s Feb 
Preferred 100 143 «148 1 112 Jan 113. May : = eT ve 
Algoma Steel common ° 11 11% 850 i) Jan 13 Jun 
Aluminium Ltd __---~- ee teint ° 85% 65% 86% 233 85% Sep 9842 Jan 
Aluminum Co of Can pid. Cee eee 100 99 99 20 96% Jan 101% July 
Amalgamated Electric Corp 10 10 2,000 8 Jan 10% Sep 
Anglo Canadian Telephone Co pfd 50 pis 5242 5242 55 47 Jan 522 Aug Montreal Gurb Markel 
Asbestos Corp —--~---~-~----------~~® 21% 21% 22 391 18% May 24 July 
Associated Tel & Tel “A . Bo 3% 3% 7 3% Sep 3% Sep Canadian Funds 
Preferred * 40 40 24 2842 Mar 40 Jun Friday Week’s Sales 
Bathurst Power & Paper ciass A----- ° a 14%4 14%, 100 13% Jan 16% Mar a ee ae Last Range for Week 
+ Telephone Co of Canada---__- 106 _. 155% 156 149 151% Mar 157 Aug STOCKS— Sale Price of Prices Shares Range since January 1 
rezilian Traction Lt & Pw ---------° 21% 2042 21% 1,433 20 Sep 24%, Jun Par Low High Low High 
Bruck Silk Mills- 11 10% 11 335 8 Jan 11 Sep Abitibi! Power & Paper common ° 3) 35 35 
‘ Building Products class A_____- mer 16% 18% 70 15% Jan 20 V> July 8% , ; p —----— 32 3% 3% 2.482 2%, Apr 4%% July 
Bulolo Golc Dredging ie. 5 18% 18% 2°35 15% Jen 20% Ma ~Aeey pre erred arn Scaw anemmememn am eo emamammanenas 100 482 4642 48%, 2,782 27 Apr 49'2 Aug 
Canada Cement common_-___-_--_----~ - : 8% BM% 460 6% Jan 9% pod Pre Rom. P tet nc Ltd 109 110 110 110 100 60 «(Jan 110 Aug 
2% S ‘ ae ale oe as Jie S C 5 6 ‘ - : 
PP sone rage sl Sane ree ae ange 115% 114%115% 42 103 Ya May 117% July Brewers & Distillers of Vancouver Ltd 5 7, 7 vi 3 1% a 3% re 
13 14 750 12 Jun 15 Aug British American Oil Co Ltd__.-_---- 23 23% 608 20 Mar 23'2 Sep 
“ Ve : : Brewn Co cowmen.._..__._..-.-.- i 9 9 9 9% 5 9 40 
Canada Northern Power ~_.----_-_-_- * : 6% 6Y; 271 5 Au c a 2.00 2.10 2,225 1.55 Apr 2.40 July 
-- 2 g 9 Jan Preferred 100 : 
Canada Steamship common_______-_-_ . y, y, 25" ey 5, tier ee 38 38 50 31 May 40 - Sep 
c. aaterred - 50 37% aoa aaa? i 9% Apr 12% Feb Calgary Power Co Ltd 6% “pfd 100 104%, 105 261 104 ‘Aug 107 Feb 
dcible leomesies casa . 4 qe be, a aaa 31% Jan be Aug Canada & Dominion Sugar Co__-_---- ° 2142 21 21'% 644 20 Jan 227s Sep 
| Selatan, 5 Sastre , 43% Ps oan 5% Jan 8% Jun Canada Malting Co Ltd . _ 50% 50% 30 4314 Jan 5144 Aug 
eee eee 37% 7 PR re  e _~ 45 Mar Canada Northern Power 7% pfd___100 Soe 80 80 31 78 Aug 99 Jan 
Gamadian Car & foundry Pe tah en 10% a 10% aan = 2 _ ceed ous Canadian General Investments Ltd 12% 12% 70 10‘, Jan 12'2 Aug 
ds hg qi alent 25 2644 Prats 261 , +4 _— va duly Canadian Industries Ltd class ‘*B’’___* 165 165 10 145 May 166 Aug 
------- ° 2 26% 2 ) 25 Jan 28 Feb Canadian Lt & Pr Company ___ 100 i 141% 14! 99 \ ¢ = 
Canadien Celanese common_-_-~-__~- _. 41% 41% 75 36 Jan 45 Jun po nar = — ll lg a, ta ; a 14% 2s 16% AUS 13% 4 Apt 
s 7 , « 3 t a , i 95 ‘ 3 ar 
Rights ______ ‘ Te 23 23 25 22% Jan 24 Feb Seaanadiiiee, teitemems te p te . 3 . 4 2 8 250 1.85 Jan _2%4 Mar 
Canadian Cottons preferred (new) 100 25% 25% 164 y, 26 oa pth. ne lpgeammemne 50c 50c 50¢ = 50c May ‘0c Mar 
.: r : b . 2 25% 60 252 Sep 26 Aug Canadian Vickers Ltd common__.- . vn 5 5 25 5 Ja. 7 ‘ 
anadian Foreign Investment_______ © ma 30 30 10 24% Jan 35 Jun si 's Limi Y 7 ‘ = . van 
Ganadion ind Alechel comuen...___° 53 54 pao 6% ven 8% Jul Casisdy’s Limited 7’. cum pfd 100 : 100 100 35 93 Feb 100 Feb 
Class “B” ___. oe e 5% «(5% as . pos ei, per Catelli Food Products Ltd ne 10 10 50 10 Sep 12 Jan 
Canadian Locomctive __..__._......-* 62 70 592 =< in 70 a Claude Neon General Advert Ltd___-_* EN 25e 25¢c 200 10c Mar 40c Aug 
Cenadian Pacifie Railway_._._______ 25 11% 10% 11% 2 245 10% Jan 14 pd ——— Alcohols Ltd common_-_* 3s 3 3% 800 2)2 Jan 3%s July 
/ b : ' efer < ; +77 ¢ m1 ‘ 
Cockshutt POW ..---------~-------- ° 4 123% 12% 60 ll% Jan 14 July Consol sar _— 5 62 6" 1,000 6'4 Jan i'2 Aug 
Consolidated Mining & Smelting_____- 5 49 48 49! 483 39 4 55% Jul so akeries of Canada Ltd__ 15 15 25 15 Jun 15°. Jun 
ime Gea 4... r4 Ki 31 31% bye 27% ton ti a Consolidated Div Sec preferred_____2.50 ; Ss 8 1 10 Jan 13. Sep 
aa ot & io Co... 37°37 118 29% Peb 7 A sd Consolidated Paper Corp Lid ________* 7M 77%, 8% 2,974 5% Jan 9'4 Aug 
Distillers Seagrams __.____....__.._- pe “= gah 371 pt sate aby ae Pred Dominion Engineering Works Ltd____* 26 =. 26 105 24 Jan 33. Jun 
seendatenie deere . -- Ye 37% Ye Fe 41%4 Mar Dominion Oilcloth & Linoleum___---- bd 34% 34% 145 23% J 51 x 
ee Si 29 29% 85 23%4 Jan 31 July ini eT 33'4 Aug 
Dominicn Coal preferred____-_ ~~~ 25 12% 12 12% 35 12 Sep 14 Jan Dominion Woollens . a Pry 5} 5\4 65 3% Jan 378 Feb 
Dominion Dairies preferred ye ENE 2 213% 21% 100 17% Apr 24 a Donnacona Paper ee ee ? 82 b%s B44 607 7s Apr 10 July 
Dominion Foundries & Steel___________ 25 24y : : 2% 26% / 
Quminion Steel & Coal B____.______ 25 1% 7, Bn 1, ree = yd — oan Fairchild Aircraft Ltd_-__---_-----__5 : 2 150 2 Sep 33s July 
Dominion Stores Ltd___.__.______.__.__ a 11% 11% 11% 200 9 Jan 12°, aie Federal Grain prefer red 100 75 75 100 75 Sep 100 ep 
Dominion Tar & Chemical common___* 11 10% 1l 455 8 Jan 121 . Jun Viest Alscratt 146. —.——_—_—-------- y 3% 3 3% 545 3 May 4 Jan 
Preferred _____ paler 5.7 pie 110% 110% 200 104 yond 110% Se Ford Motor of Canada Ltd A_-_-___- 7 25 Va 25 Ya 26 310 23% Apr 26%4 Jun 
Dominion Textile common____........ > Ww 71% 71% 60 68 ~~ 174. =? 4 Fraser Companies, Limited __- ‘ 28 '2 28 28% 1,195 20 Jan 3042 Sep 
Preferred. _______ ee ae ' 162 162 15 ad , - Goodyear Tire & Rubber of Can Ltd 100 100 5 90 Jun 100 =Sep 
a ................ ; r 7% ; ‘ 7 = 163 July Hydro-Electric Securities Corp___— 4 4 4 25 3 Jan 434 July 
Electrolux Corp pane nnnnnnnnnen mtn — - ‘ — 6% — 9 July Inter-City Baking Company Ltd ___100 — 46 46 25 45 Feb 46 Apr 
English Electric “A”. — . asin ont = P. y aod A Sep International Paints (Can) Ltd A- ; 3% 3% 5 2% Jan 4 Aug P 
oe tel re £ 2 2 5‘« cum preferred . ‘ “ 21% ‘ 5( ‘ $e 
loge sale’ Corp__- nen — at ae * ated 3 ” 25 1 23 "2 Mar 27 =6Aug PR lr tor Utilities Corp com___ i: ; "2 3 30 ee pe - — 
SA Ata aaa = ¥ IW 100 14% Apr 20 Sep Lake St John P & P ss oe 18% 18% 5 164% Jan 1824 July 
Gatineau Power common..._..._____- > ; ‘ Loblaw Groceterias Co Ltd A .* 28 28 20 2334 Feb 2p 2 
ee a. ta. =“ i: on = one _ aa July MacLaren Power & Paper Co_____---_* 21 20% 21 570 ae -- : Pc 
General Stee] Wares common __-_.__-_- = 2H 15% 15% 260 11% Mar 17% pond ar oe OF tee ---_2e - . = 15% Apr 1634 Aug 
New preferred __....______._.--100 101: 101 Po 100 rd 2. pone Massey-Harris Co Ltd 5% pfd__--- 10e 21% 21 21! 285 19%, Jan 22's May 
Gurd (Charles) common _____-_______* : 73, 73 200 oane ep McColl-?rontenac Oil 6% pfd___--_100 106%2 106% 43 103% Jan 107 Aug 
Gypsum, Lime & Alabastine__________ * 82 73% BY, 185 61 v2 — » yo Melchers Distilleries Limited pfd__—- 10 8% 843 «68% 93 7% Jan 81% Mar 
Hamilton Bridge _......_._._..... a 54 usin oa ; a a7 un Minnesota & Ontario Paper__._..---* 1042 10% 10% 1,085 10 Sep 1214 July 
Hollinger Gold Mines _. ec. 4 111 ‘ 11% 25 10 Jun a /2 = Montreal Island Power Company_-_-_-_-* 25c 25c 105 25c Sep 25¢ 3ep 
Holt Renfrew common... ¥ 100 ot; : A 3 : bm bon aoe Montreal Refrig & Storage vot trust__* ; I1M6 1.75 55 1.25 Jon 1.75 Sep 
Howard Smith Paper common______- ° 5 18 18% 275 13% Jan 19% July $3 cum preferred - : . __=- 29 29% 205 28 «Aug 32 A‘pr 
EE ES aT 100 111 111 111 40 1061 ws M 11% Moore Corporation Ltd bs 57%4 57 5744 625 46'2 Jan 5774 Sep 
Hudson Bay Mining VEL a Se . 30 30 30 80 oe otae 32 baa ae Noorduyn Aviation Ltd . 3% 342 50 3% Aug 534 Feb 
ee On te . | a ae 1.537 aa, an 18% Duly Power Corp. of Can. 6% Ist Pfd.--100 _ 96 96% 40 9142 Jan 100 May 
Imperial Tobacco of Can common__-5 ne 12 12% "By0 10% Jan 13% July 1 an or ahr As ae al a re ” ye / 23%, May 
Preferred ____ a. ie vs - : /2 Ja 37 vuly Reliance Grain Co Ltd common______* ; 16 16 5 i J 22%5 Jal 
— M1 7H 750 7 Jan Ve A » <3 2am 
Industrial Acceptance Corp common_* 2634 263, 2634 180 21 Mar 263. rend Preferred -_- 9714 97% 110 9242 Feb 98 Sep 
I ¥ 100 100 100 100 40 6 be ep Southern Canada Power 6% pfd_-—-100 10. 103 104% 43 103 Sep 106'2 May 
International Bronze common.__ vee. 15 14 15 265 12 > od er Jun Southmount Investment___----_--__- 24c 24c 24c¢ 5.873 l7jc May 30c Mar 
Seeterced ___. cep * ’ O7l, 27% = a - =< a Walker-Gooderham & Worts Ltd H___* . 60 607% 160 5734 Feb 63 Mar 
Int Nickel of Canada common_______- * 33 = a 416 28 yee RP oun Windsor Hotel ____- = 5 5% 24 4% Jun 514 Sep 
° pr > om Woods Manufacturing _- Forcing -- 28% 28% 206 27%2 Jun 30 July 
International Paper common _-_-__--_-_-_ 15 l 
Preferred Set ahs ee ee hole Mines— 
International Petroleum Co Ltd______* 21% 20% 21% 980 19% Apr 22% Jan Aldermac Copper Corp Ltd_-~-------- . ci 20c 24c 6,000 15¢e Jan 3ic July 
p ¢ 
International Power common_________ * bg 22 22 70 20 San 2734 Feb Arno Mines Ltd__--------- rh AHL, b 3'ec 4c 2,500 2c Jan 5c July 
a ac nereT C1 45 110 110 10 106 Mar 113. Mar Aubelle Mines iS EL GO EGAS 87c 86c 90c 12,600 50c Aug 63c Aug 
—_ of the Woods common__________ . 253% 253% 26 75 23 «Jan 26 V2 Aug Aumaque Gold Mines____-__---------1 5le 50c 60c 30,325 Tlic Sep 92¢ ior 
— nna dy Bi & Sons Ltd_.___._____* ee 15% 15% 200 13 Jan 16 Feb Beaufor Gold Mines Ltd___ Ee ‘ine Brac Bec 100 6e Jan 10c July 
Siete cor I Bel eins pith a en de se 3 ag. 16 16 15 13% Jan 16 July Bouscadillac Gold Mines Ltd____---_-1 : Te Tc 1,000 4c Jan 15142c July 
meng ae W) common ________ oes ne 8 8 5 8 Apr 8% Aug Cariier-Malartic Gold Mines ~<a : 6c 7c 1,500 2'2ce Jan 13'>¢ July 
penne - 9 come dl “= fe . Ne, 8% 8% 245 8 Feb 9% Jun Central Cadillac Gold Mines Ltd_--_--+ s Se 5%ec 2,200 24ec Jan 9c July 
or eee a ---------------* -- 7% 7% 175 6% Apr 9% Jun Cochenour Wilans Gold Mines__-____-1 3.00 Live 3.25 1,400 1.75 May 3.25 Sep 
us wales becletrea’ ~~~ iho 23% 23% 23% 35 16 Jan 27% Jun Dome Mines Ltd_—-___-—-—_____-__- = - 26% 26% 50 264 May 36%4 July 
ee fo oe ------ 10 .- 132 132 27 126% Jan 132 May Francoeur Gold Mines Ltd___--__-_-' -- 76c 80c 3,400 38e Jan 80c Sep 
eres ped eae ae 2134 21% 22 2,840 1834 Apr 22 Aug Hasaga Gold Mines_____- 1 ne 3c 39c 2,000 38c Sep 39c Sep 
Stusphy ®aint Sg Aor ete aE mp 100 aie 20% 20% 9 19 Sep 24 Jan J-M Consolidated Gold Mines Rad. 1 Ake 4c 4c 3,506 l'2c Jan 6c July 
is mieemincheen.. ps 19 19 19 40 1342 Feb 19 Sep Joliet-Quebec Mines Ltd___-__------- 1 ia Se 9c 8,000 3c «Jan lsc July 
pesheted meieed. ak 36% 37. 492 33 Jan 37% July Labrador Mining & Exploration____-- l al 2.70 3.05 1,100 1.51 May 3.50 July 
enter tas ee ee ~~ 5 = 46 46 50 40% May 46 Sep McVittie Graham Mines Ltd_ -----1 -- 25¢ 25¢ 1,000 14c Mar 25c Sep 
ueern Wise Weaving p------------ : 16% 16 16% 830 i3% Jan 18 July pe Mines ----~-.-~~-_-~---------- 7 -- 1.10 1.10 600 1.10 Sep 2.05 July 
NE on 1 tag Fes WOE ol 24 23 23 60 15'% Jan 26 July ormetal Mining Corp “Ltd__ Sal in mee as ah 62c 62c 500 62c Sep 80c Jan 
Noranda Mines Ltd______________ .___ ° secs 56% 56% 772 48% Jan 60 July O’Brien Gold Mines Ltd_--------~---- 1 2.20 2.00 2.48 13,250 1.38 Jan 4.35 Julv 
Fo nelle vial ghee ego . ve 27 27 85 231 Feb 27% Sep Pato Cons Gold es | ons 4.50 4.50 100 3.40 Jan 5.00 Aug 
Ottawa Car PO iio oy . or ----- * os 14% 15% 175 13% Jan 17 Jun Perron Gold Mines Ltd _---~-------- 1 oe 1.14 1.15 1,200 90¢ May 1.35 July 
Ottawa Electric Rys_ MAE a baad 5 5 315 4% Feb 542 Mar Shawkey Gold Mining Ge Li¢__..--.-1 — 5%4c 6Gec 11,900 3ice Jan 8c May 
Ottawa LH & P. ; mmon______ rr 26 26 4 24 Feb 27 Aug Siseoe Gold Mines Ltd_-~-------~--- 1 7a 74c 79¢ 8.100 the. Mar 1.25 July 
ower ‘common. 100 TWM% IM, 1%, 215 7 Jan 9 Mar Springer-Sturgeon Gold Mines_____--_* hate 1.35 1.35 1,000 1.35 Sep 1.55 Jun 
Steep Rock Iron Mines_ GE ier 1.56 1.50 1.58 4,650 3.35 Sep 4.35 Aug 
ee ae ee ioe i a a 2 eee 55 55 5 49 Apr 55 Sep Sullivan Cons Gold Mines Ltd______- a as 3.50 3.65 500 1.50 Sep 1.95 July 
Price Bros & Co Ltd common... “ft ra 6 6% 104 5% Jun 8 Jun Waite Amulet Mines Ltd___---__- 1 oe 4.60 4.60 300 4.55 Feb 5.00 May 
De aeetorsea omen T 28% 27% ss 29 1,075 19 Jan 31 Aug Wasa Lake Gold Mines__---_ __50¢ 1.00 86c 1.08 5,600 70c Aug 1.08 Sep 
SS SS a a ae 01% 25 92 Jan 101 Au 
Quebec Power . ; is iis— 4 
ae Regent Knitting Mills common_______* ‘iis 10% tee 100 aM Mar 105 aon B rs h Dominion Oil 
Rolland Paper commen... + ii 3 2 % Aug ritis PO cea 1.01 1.01 1.01 1,000 1.01 Sep 1.30 July 
Saguenay Power preferred 100 ae + 10 9 Jan 1142 Aug one Ge te CAG. 2a. | nde” 2.95 2.90 2.95 900 2.90 Sep 3.65 Mar 
A mn -- 03% 103% 5 100 Feb 104% Sep Homestead Oil & Gas Ltd___-______-1 ret 442c 4ec 10,000 4c Jun 41,c Feb 














For footnotes see page 1327. 
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Quotations for Friday Sept. 22 
Investing Companies For Quotati Real Estate Bond 
Par Bid Ask Par Bid Ask 
Aeronautical Securities___-_.__ 1 7.03 7.64 Keystone Custodian Funds— 
Affiliated Fund Inc___---~-~-_ 1% 3.93 4.3 SE * eine Sem =. 28.30 29.66 
AAmerex Holding Corp____-_- 100-2834 30% | CR Se Se: 29.26 32.06 HASKAN & Oo. 
American Business et egg 3.74 4.09 | yy * Ree 17.94 19.69 
American Foreign Investing_10c . 00 25.19 eS Ee. 9.14 10.05 
Assoc Stand Oil Shares_____-- 2 634 eS OO eee See ries 17.16 18.3: Members New York Stock Exchange 
Axe-Houghton Fund Inc__-_--- i 14 79 15.90 I a 21.29 23.42 Members New York Curb Exchange 
NE i 24.28 26.69 
Bankers Nat Investing— _.  . MOC RS 2 13.03 14.32 
ER E> 1 512 534 oa > * eee eaeres . 10.41 11.45 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares____~_-~~ 10 3.63 I I 4.64 5.16 
Bond Inv Tr of America-_---. 101.92 106.17 Knickerbocker Pund__________. 6.09 6.67 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc._..-.......- S 17.87 19.22 Loomis Sayles Mut Fund______ * 95.55 97.50 
Broad Street Invest Co Inc__--5 x29.5i 31.90 Loomis Sayles Sec Fund_.___10 40.47 41.30 
Bullock Fund Ltd------------ 15.63 17.13 Manhattan Bond Fund Inc-- . 
‘ : ee . ’ FO aw pene SERIES Sa eae 10¢ 9.04 9.94 ° * 
Canadian Inv Fun 25 3.85 aryland Fund Inc__.-_-___. ltc 4.55 4.96 . | C 
Century Shares Trust__------- 4 28.42 30.56 Mass Investors Trust___...____ 3 2148 2353 nsurance ompanies 
ON EE 9.86 10.67 Mass Investors 2d Fund______ 1 10.81 11.62 
—- tien » 498 coe ~ — ne Par Bia Ask Par Bid Ask 
CO nee ee 2 7 — ee arene is tre 10 11.28 12.33 Aetna Casual & Surety_______ 10 128% 136% Home _. 5 267% 285% 
Commonwealth invest _.....--- 1 493 5.36 Sicko) suetea 1 chats. a Aetna —————________ 10 5044 52%, Homestead Fire——-——-_-____. eo bs | 
: ealth Invest --———- 4.9: : l eries B shares____~- 3.80 OE Se 10 38% 405% Insur Co of North America_._.10 8444  86%4 
Conso!] Investment Trust__---- 1 43 45 (Md) voting shares_______ 25c¢ 1.32 1.45 pat 7 71 Vy 
> AC — ay by RARAIGN ccc sccesiitncnimmnianinal 25 744 78 Jersey Insurance of N ¥_-_-- 20 37% 40 
Corporate Trust Shares_----~- 1 2.49 National Investors Corp____-__ 1 7.88 8.52 American Alliance 213 233 Knickerbock 75 B34 
Series AA__--------~-------- 1 2.29 National Security Series— American Casualty........ 10 11Y, 121 . aan ao a, 5 eas ssapee gi, 87% 
Accumulative series____---~- 1 2.29 I 7.07 7.77 A y---------=——~ Fy bg aryian z asualty—-~-------. ha ~ 
ovies AA mee i 276 Saenten gavin 4°57 5 06 merican Equitabie___________ 175% 19% Massachusetts Bonding____-_ ia 66 Ye ‘ 
oes oa ee 276 cited en Gece 6.28 604 en oe & Casualty. 5 10% 11% Merchant Fire Assur___._.-~-~- 47% pet. 
Cumulavive Trust Shares_----- ” 4.62 Low priced bond series_______ 6.68 7.36 American 5 Heh etnpcen Sea 6 iar Hy ewan a boty nics noes ‘ on 5 Me 
; ree Low priced stock common___. 3.41 3.87 American Reserve___________ 10 15%, 17% National Casualty (Detroit)_.10 26% 29% 
Delaware Pund_-_-_---------- 1 17.97 19.44 Preferred stock series__.______ 7.16 7.92 A i 4 5O3 553 % 

, owas oe Loe ‘ merican Surety_-----.____ 28 56% 58%  ##Mationel Pire..........._.... 10 «(55% = 58 
Siwepelties ‘Trasse Shares 3.75 + yp Plt ainey - (5.33 5.91 Automobile ______ 10 37% 40% National Liberty 3; 6h 1% 
Caren owen ae. maaee New England Fund_____--____ 1 12.93 13.93 Baltimore American______~__ 2% 6% 7¥, National Union Fire___---___ 30 164 8 174 
mydeco 35¢ 127 14g New York Stocks Inc— e Bankers & Shippers__________ 25 79% 84! New Amsterdam Casualty__--- 2 24% 26% 
Raton & Meward— Agriculture --_______________ 10.54 11.58 Boston ~-——-----.______ 100 575 600 New Brunswick____.__-___..__ 10 27% 29% 
Balanced Fund__------~----- 1 21.30 93.42 Automobile csheateeieieeinateieienteentesteteseteted 6.78 7.46 eo ae. lt a” RRO ii 5 207% 2238 New Hampshire gy RRR ees" 10 i 4534 48% 
Co at pi A EEC i 1 1340 14.39 Aviation ~—---_------------. 9.73 10.70 City of New York_____ ecu 10 17% 193 New York Fire.__.___________ 6 138% 15% 
ove oe a 1 383 aw, NE: INN id ss cneretiinenpiewincnanioniii 9.73 10.69 Connecticut General Life_____ 10 53 55 SN Re nie. on on 2.50.. 22% 23% 

Equity Corp $3 ¢ panera ta sith ene SOE Sgonnsconndhtipanilnns 7.58 8.34 year Casualty__.______- 5 39% 413 Northeastern | .5...<-<4500<---> 614 : 
° P ons PEO. secnmenmingn eieticnemeeinme 8.22 9.04 rum ‘orster Inc__ Z 10 24%, 267% I 12.50 8642 9 
Fidelity he gE a. 04 20 - Electrical equipment____..____ 8.12 8.93 Employees Group______________ 31 33% Pe SO: ni iendwnwuuies 25 9642 101% 
Financial Industri 4 es ro Insurance stock............. 9.64 10.60 Employers Reinsurance ______ 8 584 62! Pacific Indemnity Co___--__- 10 «47% 49% 
First Mutual Trust ese 10 rs 6.08 OS ee ae i 8.27 9.10 OE OEE ICS A 48 1 52 1 Sgn ce a Bese 10 «81 83 
weues a en ig see 1 3 80 1 40 Metals ......................= 6.22 6.35 Fidelity & Deposit of iid ~7~30 140 146 Preferred Accident____________ 5 12% 14% 
Foundation ; ‘o —oy —- Pa 93 Fiabe Oils Ty AS | Fie Sa OO 9.25 10.17 Fire Asan of Phila_....._._.. 10 58 62 Providence-Washington _____- 10 345% 36% 
Kaen: poner Paton sh as “. a 7 7 oo _, eee 5.25 5.79 Fireman's Fd of San Fran____10 89% 931% Reinsurance Corp (NY)---~---~- 2 4% 6% 
Funcamental Trus a ane aot 2.08 Railroad equipment__________ 7.56 8.32 Firemen’s of Newark_._______ 68 12 13% Republic (Texas). .-.-___-- 10 27% 29% 
“i ‘al Capital Cor abc ot ° 34°27 36.85 Steel ---.-.---___-________. 6.08 6.70 2 Lf eee 5 231% 25% severe (Paul) FPire__.._.____. 10 2134 23 %4 
Genera apita = = ----—--- 1 38.57 : Po North Amer Bond Trust ctfs____ 355% General Reinsurance Corp_____ 5 48 51 St Paul Fire & Marine new_12% 6842 712 
General Investors Trust----_--—- v.04 . North Amer Trust shares Gibraltar Fire & Marine_____ 10 17% i9M% Seavoard Surety_.._.......-.- 10 45% 4734 
> SRP . 2.16 F 4, | Cae 42\4 4434 Security New Haven______--- 10 34% 36% 
Group Securities— SES tiie 1 2.82 Globe & Republic.________._.__ 5 73% 834 Springfield Fire & Marine__._.25 120 125% 
Agricultural shares__--—-~-- _ 6.50 7.59 OS eee 1 2.71 Globe & Rutgers Fire Ins. com. 23 25 Standard Accident_...________ 10 . 60% 6344 
Automobile shares__--------- 6.24 6.87 on Re ree RES 1 2.39 ema preterred § ........- nance 717 81 > CR REA KER. 100 497 512 
Aviation shares_-----~------ 6.49 7.14 Plymouth Fund Inc________-_ 10c 52c 57 Great American..............; 5 27% 28% C 5S Fidelity & Guaranty Co..2 36%. 3858 
Building shares__...-------~-~- 7.63 8.39 Putnam (Geo) Fund____-_____ 1 14.09 15.15 ee ee EE MAES 10 25 Ve 27 OD B Fiebre cnciiemmakinbancal 4734 50¥2 
Chemical shares_-_-------- —_ 5.63 6.20 ow By | ee 10 «(97 1011% DT B CADAgRB0C. 6. ire ccnncoun ates 2 76 
Electricai Equipment RE SEE 9.33 10.25 Quarterly Inc Shares ake g ey Ne 10¢ 6.71 7.31 Hartford Steamboiler Inspect._10 42% 45% Westchester Fire 2 50 31% 33% 
[OE 5.11 5.63 Republic Invest Fund_________ 1 3.40 3.73 
Fully Administered shares_-- 7.05 7.76 Scudder, Stevens & Clark 
General bond ange ------ 7.83 8.61 RE aS. ° 92.56 94.44 
Industrial Machinery shares_- 6.7 7.37 Selected Amer Shares_______ 2 9.96 10.386 | 
Institutional bond shares m 9.67 10.15 Selected Income Shares_______ 1 4.16 Recent Bond ssues 
UN oe on, esenesetaniiores 6.25 6 88 Sovereign Investors___________ 1 6.02 6.60 
Low Price Shares..........—. 5.79 6.37 State Street Investment Corp___ 42.75 45.75 Bid Ask Bid Ask 
Merchandise shares__.------~- 6.58 7.24 Super Corp of Amer AA______ 1 2.41 Armour & Co 34ss_________1964 103 103 V4 Northern Indiana Public Service 
Mining shares__...._......... 4.99 5.50 Trustee Stand Invest Shs— Altianta Gas Lignt 3s--.--- 1963 103 103% SEE | iinnsacecne cba 1973 1045 105 
Petroleum shares____-------- 5.71 6.28 Dette Co 1 2 36 Blackstone Valley Gas & El— Okla Natural Gas 2%s__--1961 100'4 101% 
Ratiroaé shat... ......... 3.44 3.80 Aioth O....cees 1 9.24 BO | canaranetpneeinesess 1973 106 106% Panhandle Eastern Pipe Line— 
Railroad stock shares a 4.26 4.70 Trustee Stand Oi] Shares—- Brooklyn Union Gas 3's 1969 103°4 103% 2%s debs 1953 101 101% 
RR Equipment shares__-----~- 4.06 4.48 I a 1 5.73 4s 1969 10242 102% Public Service (Indiana)— 
eS OE St aE LES 4.30 4.74 OEE ep 1 6.25 Conn Light & Power 3s 1974 107 107% 3%s series B_..........- 1973 106'2 107 
Teens BOE es onan 4.44 4.89  Trusteed Industry Shares____25¢ 76¢ 85c Chicago Union Station 2%%s_1963 101 101'% Public Service (New Hampshire) 
ee 4.66 5.13 Union Bond Fund series A__-. 2499 25.77 Florida Power 3%s____~_-~ 1974 108'% 3%s series A_.---------- 1973 109'4 110 
SSS ag Clini aaa ae saa 20.90 22.92 Florida Power & Light 3¥%2s_1974 109 109% Puget Sound Pow & Lt— 
AHuron Holding Corp__------- 1 18¢c 30c ree ae 8.00 8.74 i eee NS IEF a 1979 1055, 1035 4%8 ...-=--------.----- 1972 10814 109 
Income Foundation Fund Inc Unién Common Stock Fund B 7.00 7.66 Kansas City Term Ry 234s_1974 101 101% San Diego Gas & El 3%s_.1970 111%, 112% 
CORIO cctinitr cdi nnsing 10c 1.46 1.59 Union Preferred Stock Fund____ 19.11 20.89 Louisiana Pow & Lt 3s____ 1974 10212 103 South Carolina Elec & Gas— 
Incorporated Investors_.---~-- 5 22.37 24.05 U S El Lt & Pwr Shares A_____ 17.00 Mengel Co 3%4s Seri 9934 BGG eich he emeem essa 1972 109% seas 
Independence Trust Shares__--* .26 i a SS a Se. IG 1.82 Miss Power & Light 3%%s__1974 104 10434 Southern Colo Power 3'2s_-1968 104% oa 
Institutional Securities Ltd— Wellington Fund______________ 1 16.83 i8.49 National Container 5s____~- 1959 102 103 Utah Power & Lt 3%s_---1968 108 108% 
Aviation Group shares_-.----~ 10.92 11.97 New Jersey Pow & Lt 3s__1974 10638 106% West Penn Power 3s_....--_-1974 107 107}2 P 
Bank Group shares__------~- 89c 98c , New Orleans Public Service York Corp. 4%6.--..—-..<< 1958 10644 107 
Insurance Group shares__---- 1.01 1.12 Investment Banking S46 S81 
Stock and Bond Group shares 12.13 13.39 Corporations 
Investment Co of America___10 25.35 27:55 | Oe fl ae 1 3'% 3'% 
Savesiecs TUE Gc ccccewdiwemnn 1 13.09 13.40 4SFirst Boston Corp_--__. 10 33% 345% - 
Quotations For U. S. Treasury Notes 
« Figures after decimal point represent one or more 32ds of a point 
New York City Banks & Trust Gos eerie — hoe ae ges haat 
y I] Mar 15, 1945_...______ %% 100.8 100.9 Certificates of Indebtedness— Bid Ask 
tMar 15, 1945._._______ 1%% 100.9 100.10 t%s Oct. 1, 1944._---_-----. 0523 .0623 
Par Bid Ask tDec. 15, 1945__________ %% 99.31 100 4%s Dec. 1, 1944_---~.....-. 0756 .0830 
Bank of the Manhattan Co. bond 24% 25 Fulton Trust 100 172 tMar 15. 1946____...... 11 100.4 100.5 t%s Feb. 1, 1945_.---------- .0643 .0748 
Bank of New York________-__ 100 432 444 Grace National ____________ 100 200 tDec 15. 1946...____--__ 142% 100.29 100.30 10.90s Mar. 1, i945--.-------  .0776  .0862 
REED ict niennmet 10 54% 5542 Guaranty Trust ____._______ 100 322%2 330% Smee 20 1908. os -e 1%% 100.12 100.13 t¥es Apr. 1, 1945_._.....--.. 0604  .0797 
Breékien Treet —.. .-_: 100 105 107 SE SE hip i aceon 10 15 16 Sot. 16; 2007 14%2% 100.29 100.30 t¥s May 1, 1945___--__----- 0805 .0924 
Central Hanover Bank & Trust 20 162'2 106 Kings County Trust_________ 100 1,595 1,645 Spee. 86; 2008s. 1%2% 100.20 109.21 t¥%s June 1 1945._----_---_. 0779 = .0915 i 
Chase National Bank ________ 15 39 41 Lawvers Trust... 5. 25 38% 41% +%a Aug. 1, 1945_--.-------- 0809 .0969 
Chemical Bank & Trust____.-10 50% 52'2 Manufactures Trust Co com__20 50% 53 $%s Sept. i, 1945___---.---- 0694 .0880 
Commercial National Bank & Conv preferred________ a | 5iM4 53% = +! rene 
ye eee ee 47'%4 4934 Morgan (J P) & Co Inc____- 100 249 259 
y estgg ner Bank - Trust___10 2i'e 23 National City Bank ._-__-_- ae 37} 39% 
orn ange Ban & Trust_20 50%. 53's fe eee 96% 100% e s H 
Empire Trust 50 78% 82!2 Public Nat’l Bank & Trusts 17% 42% 45 Obli ations Of Governmental Agencies 
3 ge ete a ae 267% 287% Title Guarantee & Trust_____ 12 97% 1034 
First National Bank____.___ 100 1,615 1,715 United States Trust__.______ 100 1.415 1,460 Bid Ask Bid Ask 
Commodity Credit Corp— Federal Land Bank Bonds-- 
31% % A a a Feb 15,1948 1004 100.6 a op en. —oe preg fi bag A 
Federal Home Loan Bank— e een, se o> sopanampesemmiamane 
R ization Rails 0.85s June 15, 1944________ — 0.90 0.75% 3s May 1, 1956-1946-.-------._ 104.13 104.16 
Other Issues 
eorgan Federal Land Bank Bonds— U 8S Conversion 3s...------ 1946 103% 103% 
(When, as and if issued) 3%s 1955-1945 101.24 101.26 U 8 Conversion 3s_..------ 1947 105¥2 105% 
Bonds— Bid Ask Bid Ask Panama Canal] 3s--------«-1961 133% 134% 
Akron Canton & Youngstown— Western Pacific— 
ee eas, SE 1988 93 951% Ine mtge 4%s8.........-. 2014 103 105 
Obs GRINS Bhd tide 1988 96 98 o s 
Chic Indianapolis & Louisville— Stocks — U ted Stat T Bill 
ist 4s ___ nai Pet pe 1983 81% 83%, Akron Canton & Youngstown— ni es reasury $ 
AE SRS 2003 5042 52% Bee an aa = be Rates quoted are fur discount at purchase 
Chicago Milw St Paul & Pacific Chicago Milw St Paul & Pacific Bid Ask ~ ee 
ist 4s _._.._.....__..-__1994 103% 106% aa asp 15 Treasnry bills— November 9, 1944___-__._~--. b0.37 0.33% 
Gen income 4%s A______2019 68 70 Denterred’ ..._ mera ee September 28, 1944__________ b0.37 0.28% November 16, 1944--_____----_ b0.37 0.33% 
Gen income 4's B_ 2019 54 56 Chicago Rock Island & Pacific— October 5, 1944___.___- sce b0.37 0.30% November 24, 1944__ --- 6037 0.34% 
é : stale y+ Rena aa laments Reeling 15% 16% October 13, 1944____________- b0.37 0.32% November 30, 1944--__.------  b0.37 0.34% 
Chicago Rock Island & ‘Pacifie— , - 5% preferred sie 40% 413% October 19, | ES Pek b0.37 0.32% December 7, | RE b0.375 0.35% 
ist 46.._.--._-- 7 me 1994 101 2 102 * Saas | tee hs October 26, 1944______ _- 00.37 0.32% December 14, 1944._-._..-___ _ b0.375 0.35% 
Conv income 4%2s_------ 2019 63%4 64%4 Denver & Rio Grande com__.. 17 18 November 2, 1944_- aiane . MOST £334 December 21, 1944__--_- snccll sia b0.375 0.35% 
Denver & Rio Grande— PRICING... sence imcy ene an 41\% 42% : 
y, 551 56! 
ied ee B24 bey ag yl yr & Sault Ste M— 13 14 *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 
Minn St Paul & Saulte Ste M nes 88 62s ae 1% 2 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year, 
lst ieeome 42s i ct 1971 10414 105?: Western Pacific common___-_-. 301% 31% x Ex-dividend. y Ex-rights. tIn default. +These bonds are subject to all Federal taxes. AQuota: 
Gen mites. hice ne 1981 71% 72! ROOT -, stictnccinai cn cocihined senseemnstivabnensins 67 68 tions not furnished by sponsor or issuer. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 25, 1944 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
“minary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Sept. 23, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 45% above those for the corresponding week last year. Our preliminary total 
stands at $10,678,337,984, against $10,215,073, 388 for the same week in 1943. At this 
center there is an increase for the week ended Friday of 11.7%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 














Week Ending Sept. 23 1944 : PH a 3 
Shee ae (Oa $4.671,392,667 $4,182,346,442 411.7 

a aemaeREE PN Hk Et SE 408,901,634 404,365,376 + 1.1 
A TT 560,000,000 598,000,000 — 6.4 
Boston Tat thao aR AB AE ANA IIE TR 319,358,846 332,598,002 4.0 
A A RL I AE 185,696,997 183,988,895 0.9 
a nncuniomenpstonrendeihcsnehety 187,200,000 172,900,000 8.3 
a siete 280,706,000 «267,979,000 48 
a ciadinlen ETSI TS 252,346,671 245 096.425 3.0 
a ccpcatsilindsabendbengnenaipediote 210,960,279 208.116.3868 1.4 
Baitimore__ scene as aan der nba aS en wea CDAD ED AE SOD ERED OOD 139,942 648 144,523,010 3.2 
cities, five days.--------------------- $7,216,505,742 $6.739,913,538 + 7.1 

Other cities, five days___.------------------- 1,682,109,245 1.651.015.8845 + 1.9 
Tote! all cities, five days_.-.----.--------- $8,898,614,987 $8,390,929,383 + 6.1 
Ail cities, one day_------------------------- 1, (79,122,997 1,624,144,005 — 2.4 
Total all cities for week__..-----~--------- $10,678,337,984 $10,215,073,388 + 4.5 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Sept. 16. For that week there was a decrease of 13.6%, the aggregate of clear- 
ings for the whole country having amounted to $10,541,396,959, against $12,205,677,821 
in the same week in 1943. Outside of this city there was a loss of 15.4%, the bank 
clearings at this center having recorded a decrease of 12.0%. We group the cities 

eaccording to the Federal Reserve Districts in which they are located and from this 

it appears that in the New York District (including this city) the totals show a 
diminution of 11.9%, in the Boston Reserve District of 36.0% and in the Philadel- 
phia Reserve District of 23.5%. In the Cleveland Reserve District the totals are 
smaller by 6.6%, in the Richmond Reserve District by 19.1% and in the Atlanta 
Reserve District by 10.5%. The Chicago Reserve District suffers a loss of 11.9%, 
the St. Louis Reserve District of 11.4% and the Minneapolis Reserve District of 14.6%. 
In the Kansas City Reserve District the decrease is 2.5%, in the Dallas Reserve 
District 15.1%, and in the San Francisco Reserve District 12.7%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
1944 1943 








Vederal Reserve Districts Inc. or 1942 1941 
Week Ended Sept. 16 $ $ Dec. % $ $ 
2: Bee 264.5... 12 cities 394,360,513 615,804,894 —36.0 393,356,466 357,464,024 
 *& S Sa Beg 5,742,530,743 6,515,068,292 -—-11.9 3,983,376,800 3,761,511,422 
3d Philadelphia __..__~- wo * 653,150,368 853,791,082 -—23.5 664,097,775 486,806,162 
4th Cleveland ---------- — Ra 699,884,969 749,174,838 — 6.6 634,618,348 536,998,001 
5th Richmond —_-~-~---- Sees 317,440,835 392,560,703 —19.1 314,741,621 239,209,679 
Gy Atlante ............. | aw 427,035,446 476,911,586 -——10.5 363,388,338 279,670,626 
, ee i ag 679,245,537 771,335,397 —11.9 566,416,664 538,793,096 
Sth St. Louis... _-.. fey 338,195,428 381,608,769 -——11.4 290,612,676 269,281,594 
9th Minneapolis _.._ --_- s Meo 237,741,652 278,300,543 —-14.6 202,876,622 174,745,923 
10th Kansas City.--_.--- ey 321,828,736 330,227,619 — 2.5 278,105,630 214,743,740 
PE: CINE el ticadigyeri manaie more Ae 146,170,204 172,086,599 -—15.1 131,138,813 112,619,532 
12th San Francisco____~-- — 583,812,528 668,807,499 -—12.7 526,554,964 402.589,576 
SR Sn Py ean 111 cities 10,541,396,959 12,205,677,821 -—13.6 8,349,284,717  17,374,433,375 
4,988,435,571 5,898,315,668 -—15.4 4,545,414,454 3,763,667,975 


Outside New York City___--__--~- 


We now add our detailed statement showing the figures for each city for the 
week ended Sept. 16, for four years: 


Week Ended Sept. 16 





1944 1943 Inc. or 1942 1941 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Maine—Banyor___-............--.. 885,713 834,489 + 6.1 739,037 721,000 
a a cinta 3,747,060 4,615,171 —18.8 5,370,548 3,090,808 

Massachusetts—Boston___________-- 341,093,334 544,486,586 —37.4 333,747,641 306,823,364 
| ERE d 1,041,463 1,249,432 —16.6 905,560 975,775 
ca ka ic caen amatignd wile 645,014 582,357 +10.8 430,773 625,518 
ee 1,435,978 1,557,242 — 7.8 1,144,600 1,095,488 
SETI a SE a aera 4,482,088 6,107,425 —26.6 4,332,171 3,605,555 
i 3,026,530 3,467.211 —12.7 2,342,112 2,634,005 

Connecticut—Hartford____________- 14,690,099 21,297,666 —31.0 15,066,170 14,447,952 
Ea ES 6,019,824 8,306,537 —27.5 5,943,390 5,090,809 

Rhode Island—Providence_________. 16,620,300 22,581,600 —26.4 22,719,900 17,729,200 

New Hampshire—Manchester______ ’ 673,110 719,178 -—— 6.4 614,564 620,550 
Total (12 cities)_______ Fast MTEC 394,360,513 615,804,894 —36.0 393,356,466 357,464,024 
Second Federal Reserve District—New York— 19V% 

Wew York—Albany________________ 7,436,294 6,731,688'? +'10.5 8,759,429 8,360,592 
Se a aay 1,394,435 1,750,426 §—20.3 1,291,700 1,679,402 
i I ts chp dosti en's ian oro nas 69,800,000 79,536,000' —12.2 68,100,000 54,200,000 
see 1,062,590 1,283,145 17.2 1,250,582 755,668 
ERE AES A aa eee 1,133,551 1,498,509 -——24.4 923,792 1,082,509 
RE aE ee 5,552,961,388  6,307,362,153 12.0  3,803,870,263  3,610,765,400 
eeeeee? ..s...-.-.- edi niee 13,468,920 15,139,951 -—11.0 10,205,666 9,755,603 
RE LES SE cE Aca 8,085,235 9,824,109 -——17.7 7,687,115 5,455,664 

Connecticut—Stamford.___________. 7,428,395 9,481,899 —21.7 5,609,073 6,099,251 

New Jersey—Montclair_._.__.________. 402,532 579,217 —30.5 564,037 520,812 
i s F|: HG aa 33,712.434 37,196,232 — 93 29,755,408 26,852,166 
Northern New Jersey__.__________. 45,644,969 44,741,963 + 2.0 45,923,772 35,984,355 





5,742,530,743  6,515,068,292 -—11.9  3,983,376,800  3,761,511,422 


Third Federal Reserve District—Philadelphia— 











Pennsylvania—Altoona______-______ 747,523 899,083 —16.9 406.549 455,240 
I Sete 551,476 1,708,631 —67.7 736,910 466,163 
SEE Pi LSS eee 722,596 830,060 —12.9 497,579 473,292 
FE CS SS aE 2,118,456 1,908,348 411.0 1,658,528 1,645,828 
ONIN 635,000,000 833,000.000 —23.8 648,000,000 472,000,000 

SS EERE 5 set ele 1,959,293 2,037,345 — 3.8 1.315,594 1,556,439 
ae ae 3,668,513 4,169,156 —12.0 2,973,314 2,728,638 
SEES eae 1,894.530 1,935,754 — 2.1 1,423,622 1,272.078 
Work... anne anna nS 1,809,681 2,208,825 —18.1 1,891,779 1,733,784 

New Jersey—Trenton___._.____ 4,678,300 5,093,900 — 8.2 5,193,900 4,474,700 
Zotal (10 c'ties)...._.___..._____ rs 653,150,368 853,791,082 —23.5 664,097,775 486,806,162 
Fourth Federal Reserve District—Cleveland— 

Me AP merry eet mes ad ae eccenie 4,570,510 4,230,757 + 8.0 3,820,137 3.487.820 
simnnes ES 126,491,389 142.028,034 —10.9 132,499,808 100,033,413 
A AR 256,323.037 290,425,171 —11.7 216.272.431 190,924,328 
SLE aaa 20,657,900 19,339.600 + 6.8 15.239,500 14,417,100 
a 1,311,054 2,180,864 -—39.9 2,798,057 3,088,811 
(“as RT 4,712,203 5,232,999 —10.0 4,394,646 4,394,209 

Pennsylvania—Pittsburgh_..-_ = 285,818,876 285,737,413 —10.0 259,593,769 220,652,320 
ee te ee 699,884,969 749,174,838 — 6.6 634,618,348 536,998,001 





Week Ended Sept. 16 












































Grand Total] (111 cities) _........-.. 10,541,396,959 


12,205,677,821 


8,349,284,717 


7,374,433,375 


1944 1943 1942 1941 
$ > $ rs 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_________ 1,544,926 1,473,784 989,553 848 869 

bgt a | nc 7,247,000 8,327,000 7,602,000 4,289,000 
ER FEE EE EC SOT 105,249,926 105,140,086 88,857,044 70,048,642 

South Carolina—Charleston________. 2,253,890 2,676,990 2,696,624 1,950,790 

Maryland—Baitimore______________. 156,914,486 218,848,798 174,745,244 125,641,393 

District of Columbia—Washington_. 44,230,607 56,094,045 39,851,156 36,480,979 
rr '.f... See Sore 317,440,835 392,560,703 314,741,621 239,209,679 

7. 
Sixth Federal Reserve Distriet—Atlanta— 

Tennessee—Knoxville___..__________. 12,911,477 12,512,858 23 8,534,207 7,362,333 
Nashville - mt iia 42,000,004 49,301,342 —148 36,867,332 34,188,541 

Georgia—Atlanta seal 157,500,000 161,600,000 — 2.4 126,000,000 99,700,000 
Augusta_____ Lata chy 2,709,818 2,751,387 - 1.5 2,308,861 965,970 
Macon SS Re t- 2,287,792 2,657,288 -13.9 1,900,000 1,727,763 

Florida—Jacksonville winticbuse eile 49,003,639 51,782,423 5.4 37,587,091 24,472,000 

Alabama—Birmingham : mE 61,271,188 57,663,507 + 6.3 47,026,806 39,853,713 
Mobile --- 4 - Reh 5,438,527 5,395,391 + 0.8 4,594,832 3,414,613 

Mississippi— Vicksburg Desa 327,803 335,804 2.4 264,472 218,317 

Louisiana—New Orleans Me easile 93,579,198 132,311,586 29.3 81,204,737 66,768,276 
Total (10 cities)... 427,035,446 476,911,586 —10.5 363,388,338 279,670,626 
Seventh Federal Reserve District—Chicago— 

Michigan—-Ann Arbor--_- sninlladiecanetaath 568,858 587,301 3.1 650,000 601,124 
Grand Rapids tb 5,863,040 6,505,188 9.9 5,006,525 4,259,279 
Lansing 4,360,505 4,970,675 12.3 2,977,137 2,471,693 

Indiana—Fort Wayne aden 3,267,005 3,451,709 5.4 3,133,879 2,360,957 
Indianapolis __ is 36,896,000 47,631,000 22.5 35,330,000 27,280,000 
South Bend_- S 3,923,445 4,035,797 2.8 3,366,982 2,805,441 
Terre Haute lignite 8,575,763 11,237,734 23.7 10,365,770 7,541,381 

Wisconsin—Milwaukee ats 39,539,408 45,075,675 12.3 35,496,685 23,575,459 

Iowa—-Cedar Rapids ae PP 2 A 2,248,836 2,960,388 —24.0 1,594,492 1,611,622 
Des Moines___- : ee 14,004,838 15,875,110 —11.8 12,796,455 11,172,700 
Sioux City ' 7,797,318 7,401,406 5.4 6,210,735 5,129,398 

Tllinois- Bloomington oa 588,811 590,590 - 0.3 499,573 499,799 
Chicago___- : cama 538,317,776 608,277,116 -11.5 438,350,340 440,095,664 
Decatur- ae. SERRE et ipinshniaeen 1,976,956 1,435,125 + 37.8 1,525,701 1,177,971 
Peoria : ; eS 6,859,447 5,877,628 + 16.7 4,951,220 4,592,407 
Rockford a De Givens 2,470,339 2,389,955 3.4 2,114,027 2,024,861 
GE ST 1,987,191 3,033,000 -—34.5 2,047,143 1,593,340 
Total (17 cities) a ee ae 679,245,537 771,335,397 —11.9 566,416,664 538,793,096 

Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis_________._._____ : 196,500,000 221,300,000 171,400,000 150,200,000 

Kentucky—Louisville_____ sirakncal 93,928,984 98,691,725 72,459,654 65,595,321 

Tennessee—Memphis__ stoneuiwe 46,665,444 60,389,044 45,881,022 52,835,273 

TUINO1s—BGinCy . wl wee 1,101,000 1,228,000 872,000 650,000 
ee eee 338,195,428 381,608,769 290,612,676 269,281,594 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____-__________- 5,259,694 5,207,413 + 1.0 4,932,674 4,211,632 
I 169,137,149 193,073,008 -—12.4 141,288,259 119,567,177 
ES EE a ee a he 52,013,584 67,528,937 —23.0 46,102,685 39,530,056 

North Dakota—Fargo______________. 3,446,201 3,408,593 + 1.1 3,159,059 3,355,217 

South Dakota—Aberdeen__.________. 1,685,512 1,609,621 + 4.7 1,486,711 1,623,945 

Montana—-Billings_._...___..______. 1,868,768 1,454,534 +2815 1,216,877 1,334,403 
RN i is cantina eet Ebina achi 4,330,744 6,018,437 —28.0 4,690,357 5,123,493 
pe RR anna ere oe 237,741,652 278,300,543 —14.6 202,876,622 174,745,923 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont____.__.____ ~~ . 228,548 305,704 —25.2 197,819 106,073 
Hastings wait Sed ae ae es 382,858 *275,000 +39.2 200,000 181,916 
REE ee en re 4,394,184 5,172,922 —15.1 3,739,927 3,281,236 
Omaha... .«.; ne Re ee 77,240,698 85,518,180 — 9.7 61,164,927 49,321,055 

kt aS pane ay eae 2,663,879 2,674,160 — 9.7 2,117,327 2,077,833 
Ey ae ees 2 9,791,482 8,501,712 +15.2 5,504,033 4,474,329 

Missouri—Kansas City___._._________. 218,637,966 218,833,439 — 0.1 198,054,824 149,678,944 
re pe tae eed 6,166,717 6,332,047 — 2.6 4,988,186 4,122,801 

Colorado—Colorado Springs______-__- 1,136,296 1,414,371 -—19.7 1,185,568 670,948 
II a lnecbh hte deth Ai iitbisé neil 1,186,108 1,200,084 — 1.1 953,019 828,506 
Been (30: hes) icitelecn so 321,828,736 330,227,619 278,105,630 214,743,740 
Eleventh Federal Reserve District—Dallas— 

IN ain i hin was cerca 2,862,063 3,786,659 2,376,160 2,002,199 
ae a shine orks dante cis ceeilinieioea enchant 117,007,000 141,048,000 106,159,592 91,193,850 
Port Werth.......... soNicrll sbeaaeacemebicc des 14,874,705 15,844,996 12,824,181 10,504,838 
connie cngntn ose indticeapcannakaeatl 3,765,000 3,194,000 3,288,000 2,939,000 
SU PI neath san Ss devin Secdinds 1,475,009 1,783,405 1,196,820 1,450,897 

Louisiana—Shreveport_____________ 6,186,427 6,429,539 5,294,060 4,508,692 
Total (6: ClUOs) cidiiidn cw 146,170,204 172,086,599 131,138,813 112,619,532 
Twelfth Federal Reserve District—San Francisco— 

‘Washington—Seattle______._________. 93,651,824 134,400,953 —30.3 95,635,514 76,871,432 
p OLE RR Se BS ee 3,529,967 3,349,523 + 5.4 3,060,089 1,900,724 

Oregon—Portland___--.-._.__..___— 85,222,670 110,019,735 —22.5 87,882,877 56,506,591 

Utah—Salt Lake City____________-_W. 29,122,089 39,232,376 —25.8 30,542,078 25,971,520 

California—Long Beach____--___-_-__-. 10,079,624 12,592,606 -—19.9 6,401,678 5,364,616 
__,, SRRIRER RE. ek RR age tos ea 4,976,487 5,175,929 — 3.8 2,736,716 3,503,564 
te eee ag og 341,299,000 349,881,000 — 2.5 289,011,000 222,288,000 
ONG" hoe ae § SRS eee 8,279,513 6,736,568 +22.9 4,809,352 4,572,309 
a ee 2,289,679 2,499,421 — 8.4 1,290,942 1,472,216 
ab AO TREES SS SES 5,361,675 4,919,388 + 9.0 5,184,716 4,138,604 
Toe {20 Cee) Se... a 583,812,528 668,807,499 2.7 526,554,964 402,589,576 

3. 
5. 


Gute Tew TCS. toe 4,988,435,571 


*Estimated. 


5,898,315,668 


Lil 


4,545,414,454 


3.763,667,975 





Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 


intra-bank items do not pass through the clearing houses. 
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i C il d Si ki F d Per When Holders 
edempiton Galls and sinking Fun S Name of Company share Payeble of Ree 
. } Eastern Steel Products Ltd., 5“ pfd. (quar.) t25c 10- 2 9- 9 
Notices Dividends are grouped in two separate tables. In the Edwards Manufacturing Co.__-___ $1.50 9-30 9-23 
first we bring together all the dividends announced the aro por te dongles en Se) te 2 : a 
“ ‘ iass ar.) bs 49 ag ~ 

Below will be found a list of corporate bonds, notes, Current week. Then we follow with a second table in Electrica! Products Consolidated (Seattle) — 
preferred and common stocks called for redemption, which we show the dividends previously announced, but a See nel at . : 20c 10-1 9-29, 
including those called under sinking fund provisions, Which have not yet been paid. Further details and rec-  ainire “District By roingy aak a8 i eM 
The date indicates the redemption or last date for mak- 0d of past dividend payments in many cases are given Empire Trust Co. (N. Y.) (quar.) ; 75c («10-5 ~~ 9-29" 
ing tenders, and the page number gives the location in ao ges the wea gy oe in our General Corporation Escuire, Inc. ____ aon ---- ; 25c 10-11 9-29 
which the details were given in the “Chronicle.” ‘ie : > agers ews Department” in the week when [tn minvioe Ge a 0. ” r+ a. a 

ecsarec. P Fall River Electric Light.__._______- S 75c 10-2 9-23 
NOTICES OF TENDER The dividends announced this week are: Feltman & Curme Shoe Stores— 

Company and Issue— Date Page . > a $7 preferred (accum.)___- sees 5 eat emer J $4 ies -3 10- 2 
Baumann (Ludwig) & Co., 7% 1st preferred stock Sep 26 1179 Industrial and Miscellaneous Companies Filing Equipment Bureau, 4‘ pfd. ‘quar.) __ $1 10-2 9-21 
Cincinnati & Muskingum Valley RR. Ist mige. 4s Sep 30 1181 Per When Holder Piremen's Puna tasuranes Co. Gan fren.) 

475 Fifth Avenue Corp., 1st mtge. 6's, due 1945______ Sep 25 983 Name of Company share Payable of Reo _, wuarterly ---------- ----- --- 75e 10-16 9-30 
Hoe (R.) & Co., 642% prior pia. ana 7% pfd. stocks__Oct 16 1185 Alabama. Pewee-006., 66, ductenred (anes) ose | 0443 tens Froectert Grain & Malting ‘(increased quar.) ) 25c 10-31 10-14 
Interstate Debenture Corp., 2U-yr. debentures, due 1955-Oct 1 985 an _ , : 4 o yi . 5) cae ee haem al adiyentnapaeninwine 15c 10-31 10-14 
“15 ‘gg Pg dite aie ge llsee Albers Super Markets. 6‘ preferred (quar.) $1.50 10- 2 9-20 Fulton Trust C N. Y. - 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. consol. Allemania fixe Tmeurance (Pittsburgh) — u rust Co. ( + CRN Pao oe $1.50 10-2 9-25 
mtge. bonds, ser. ‘“‘D’’ to “J” 7 Sep 30 1083 Quarterly oie ‘ = Fundamental Investors, DUG areas > a aigin oiem 22c 10-16 9-30 
~ ath tall Fie, Koei ls coe cee Pyre-Pyter. Class A_—..--------.-------- 50e¢ 10-15 = 9-30 
PARTIAL REDEMPTION : cots ae ° -< talveston-Houston Co. __--- cea 20c 410-2 9-22 
Company and Issue— Date Page ag wie = Insurance Co. (N. Y.) tae Cyr aiein prc ate ea ee (irregular) _ wee 10-11 9-30 
» . Hs . © “ wre 7 ere S é P - - 
Algoma Central Terminals, Ltd.— _ : a Extra . 5c 10-14 9-20 General fuventers Tewst, v8 apth ens 10-26 19-30 

Debenture stock and bonds, due 1959 Nov 30 977 American Bakeries Co. 50c  4«10- 2 9-15 General Machinery Corp., common (irreg.) __ 75c 10- 2 9-18 
American Viscose Corp., 5% preferred stock Nov 1 : American Bemberg Corp., common __- 250 10- 2 9-28 4% % coaverttiie sr Mae ner eg.) _- ot-fau 1 ao 
American 1. G. Chemical Corp., 5% debs., due 1949__Nov 1 977 Class B : : ‘ 25c 836: 10- 2 9-28 Gibson Art Co. (quar.) ; : “60c 10-1 9-20 
American Tobacco Co. 20-yr. 3‘¢ debentures, due 1962- Oct 15 1178 American Casualty Co. (Reading, Pa.) (quar.) 15¢ 10- 2 9-23 Gillette Safety Razor (quar.). ih 32 eA 20c 10-25 10- 5 
Atlantic Coast Line RR. 4% bonds due 1952 (Louisville z= American Discount Co. of Georgia (quar.) 10c¢ 10- 2 9-20 Globe-Wernicke Co., 7‘: preferred (quar.) . $1.75 10- 1 9-20 

& Nashville collateral) —— --Nov 1 531 American Felt Co., 6‘¢ preferred (quar.)__- $1.50 10-2 9-20 Golden State Co., Ltd. (quar.) a 25¢ 10-14 9-30 
Burnett Central Bldg., Inc., lst mige. bonds, due 1945-Oct 1 1077 American Investment Co. of Illinois Goodall Worsted Co (quar ) : seiaas 50c 10- 2 9-25 
Central Maine Power Co. ist & gen. mtge. 342° bonds, : a $2 preferred (quar.) . 50c 10- 2 9-22 Grand & Toy. Ltd (interim) t12%e 10- 1 9-15 

eries H, due 1966 =A ‘ é Sep 25 827 American Manufacturing, common : 50c 10- 2 9-19 Great American Insurance Co. (N. Y.1— _ 
Cincinnati Street Ry. Co. ; Rood 5‘. preferred (quar.) ; $1.25 10- 2 9-19 Quarterly ‘uss 25c 8610-14 9-20 

lst mortgage 6s, series B, due 1955_-_ Oct 1 American President Lines, 5’- pfd. (accum.) $1.25 9-30 9-20 Extra __. aaa 5c =: 10-14 9-20 
Duluth, Missabe & Iron Range Ry.—- American Seal-Kap Corp. of Delaware ; 15c =: 10-16 9-29 Great Lakes Steamship - 50c 9-30 9-20 

lst mortgage 3%28, due 1962- -~--------------Oct 1 | 982 American Zinc Lead & Smelting Co. Greenficld Gas Light, cémmon_ Rak 50c 10- 2 9-15 
Eastern Car Co., Ltd., lst mtge. 6s, due 1952 Jan 1,’°45 “ $5 preferred (accum.) $1.25 11-1 10-13 6‘* preferred (quar.) - a M2 75c «(11+ 1 10-16 
Famous Players Canadian Corp. Lid., ist mige. & collat. Arkansas Fuel Oil, 6’. preferred (quar. E ; 15¢ 10- 2 9-25 Greif Brothers Cooperage class A (accum.) 80¢ 10- 1 9- 95° 

4%‘ bonds, ser. “A,” “B" and “C,” due 1951 Oct 19 1079 Arrow-Hart & Hegeman Electric ‘ 50c 10- 2 9-20 Group Corporation, 6“ preferred (accum.)— 1$1. 10-2 9-23 
Federal Water & Gas Corp., 542°e debentures due 1954_Nov 1 1079 Atlas Press (quar.) nag c 25¢ 9-11 9- 5 Hamilton Mfg. Co., class A partic. preference ‘25¢ 9-30 9-26 
Gaytord Container Corp., 52% conv. preterred stock_-Oct 31 1184 Autoline Oil Co., 8°» preferred (quar.) z 20¢ 10- 2 9-25 Harris Manufacturing, Class A (quar. )- Biye 10- 2 9-15 
Great South Bay Water Co., Ist ref. mtge. 5s, due 1949_Nov 1 * Automobile Banking Corp., $1.50 pfd.(quar.) = 37'2c 9-30 9-20 Hart & Cooley (quar.)____- t $1 10-2 9-19 
Hartford Electric Light Co. 3% debentures due 1967----Oct 1 1080 Badger Paint & Hardware Stores (quar.) 3742c 46010- 2 9-25 Hart Schaffner & Marx- Yah 40c 10-26 10-5 g 
Home ‘lelephone & Telegraph Co.— Extra ¥ ; / 50c 10- 2 9-25 Harvard Brewing Co. (irregular) - “3 is 1l7'ec 9-30 9-23 

ist mortgage 3%s, series A, due 1967_--_.----._-----Oct 1 984 Bangor Hydro-Electric Co. 15c 10-20 10- 2 Hatfie id-Campbell Creek Coal— 
Houston Natural Gas Corp. lst mige. 4s, due 1955 Nov 1 1080 Bank of Nova Scotia (initial) . 813c 11-'1 10-16 5» non-cumulative preferred. $1.25 10- 2 9-21 
International Rys. of Central America Ist mtge. os Nov 1 1186 Bankers Commercial Corp., 6’- pfd. (quar.) — $1.50 10- 2 9-25 Hendey Machine Co., $2 class A (quar.)___- 50c 9-22 9-18 
Iowa Electric Co., 1st mtge. 4s, series A, due 1961___.__-_Oct 1 985 Dail Real, Wiese Seem a Fe $1 10-10 10- 2 Class B . 15¢ 9-22 9-18 
Keyes Fibre Co. Ist mtge. 4428, due 1956 -----------Oct 1 832 Beacon Associates, 7% preferred (quar.)___ 4334c 10- 2 9-22 Hilton Davis Chemical Co., $1.50 pfd. (quar.) 374%2c 3=—:10- 8 9-23 - 
Litchfield & Madison Ry., 1st mtge. 53, due 1959 ona 986 Belt Raiiroad & Stockyards, common (quar.) 50c 10- 2 9-20 Common (irregular) ________--____._____ 12%e 10-3 9-23 - 
Lorillard (P.) Co. 20-yr. 3’c debentures, due 1963.....Oct 1 832 6‘* preferred (quar.)__—- akin sce ete 75c 10- 2 9-20 Horn & Hardart Baking (N. J.) (quar.)____ $1.50 9-28 9-18 - 
Marion Steam Shovel Co. 1st mtge. Gs, due 1947_______-Oct 1 1081 Bessemer Limestone & Cement— Household Finance Corp., common (quar.)_ $1 10-14 9-30 
Megowen-Educator Food Co., 5‘ debs., ser. B, due 1947_Oct 1 730 6‘> preferred (quar.)——--_- ges 75c 10-1 9-20 5’o preferred (quar.)._.__.--_..___ $1.25 10-14 9-30 ' 
Metropolitan Building, Ltd., lst mtge. 5s__--- -Nov 15 : Bickford’s Inc. of Maryland (quar.) pe ed 25c 10- 2 9-27 Howard Stores, 5%‘ preferred (initial quar.) $1.31% 10- 2 9-11 
Montreal Island Power Co. 1st mtge. 5125, ser. A_____Nov 1 1082 Biltmore Hats Ltd. (quar.) _- Songtsees t15c = 10-14 9-30 Imperial Chemical Industries, Ltd.— 
New York Power & Light Corp. lst mtge. 344% bonds, * Birdsboro Steel Foundry & Machine_____- 25c 10- 9 9-30 Ordinary shares (interim)______--__--_-__ 3% 12- 8 9-22 

ie. 2006. 6. Sans snd hiinnne ct 835 Birmingham Fire Insurance Co. of Penna.— Incorporated Investors. «_..__..__-.__-_.-____ 20c 8=: 10-31 9-29 
Roos Bros., Inc. 642% _ preferred SOO sacinsictasescsterncostitacds Nov 1 571 Quarterly ____- a aI EE 35c 9-30 9-15 Independence Shares Corp.__.-.._._._.____-_.-- $0.0484 10- 2 9-1 
Safeway Stores, Inc. 5% preferred =e —~---------- Oct 1 571 Bon Ami Co., Class A (quar.)____ 2 ne es $1 10-31 10-14 Tndiaws Savewiete oc .3 ee ts 15¢ 9-30 9-21 
Southern Natural Gas Co. 1st mtge. 3%4‘c bonds, due i Class B (quar.)__--____ cE al SaaS 62!2c 10-31 10-14 Indiana & Michigan Electric Co., 41% ‘2 pfd._ 1925c 10- 2 9-20 

I ices taths desl eaiils ilonasap tens ~------.---------Oct 1 871 Bourbon Stock Yards (quar.)__.....--_____ $1 10- 2 9-26 Inland Investors Inc,__-- ins dindigs aagicneconusegiasli te 15¢ 9-30 9-21 
Taylor Wharton Iron & Steel Co. collat. ‘trust 7% in- e: Brandtjen & Kluge Inc. (quar.)___-___-- 25c 10-2 9-23 International Utilities i 

come (now ist mtge.) bonds, due July 1, 1958- -Oct 1 1233 Brazilian Traction Light & Power (interim) t$1 12-1 11-13 $3.50 preferred (quar.)__-----________- 87%ec 1l-1 10-21 
United States Leather Co., V% prior preference stock__Oct 1 873 Brink’s Ine (quar.}. . = Sate ig $1.25 9-28 9-13 Tnvestors Pund ‘‘C.”’ Inc.____.-_- diag oF AS . 13¢ 10-16 9-30- 
United States Plywood Corp., 4%4“ pfd. stock, series A-Oct 1 1025 British Columbia Telephone Co.— Investors Mutual Inc. (irregular) —____ hiweatah 20¢ 10-16 9-30. 
Wisconsin Fuel & Light Co. Ist mtge. 5s, ser. A, due 6‘ 1st preferred (quar.) nce, tee eek 9-16 Investors Royalty, 8° non-cum. pfd. (s-a)_ $1 9-30 9-20. 

1946 .-...---.-++-----+-------~-~--=-~----+--------Nov 1 1121 6‘* 2nd preferred (quar.) - a $1.50 11-1 10-17 Iowa Electric Co., 6% pfd. B (accum.)___  4058c 9-30 9-15 

‘. sel a Brooke ‘(E. G.) Iron Co._- jn cosipiadblpsae 3 15c 10-16 9-30 7’o preferred A (accum,)___________._____ 4334¢ 9- ii. 
a, Re See Brown-Formen Distillers Corp.— Iowa Electric Light & Power— . " ee 

Company and Issue— Date Page $6 preferred (accum.)___- ; ie $1.50 10- 2 9-21 6%. preferfed C (accum.) —.-....-..-..... 75¢c 10- 2 9-15 : 
Allegheny Ludlum Steel Corp., 7% preferred stock__.__._.Dec 1 977 Buffalo Bolt Co. ‘(increased quarterly) a 12%2c 9-30 9-18 642% preferred B (accum.)__--____._--___ 81%c 10- 2 9-15, 
American Asphalt Roof Corp., 8% preferred stock__._._._Sep 30 825 Buffalo Insurance (N. Y.) (quar.)__--__-~_~_ $3 9-28 9-26 7°> preferred A (accum.)__ _-_-_~- s 87 ee 10- 2 9-15 
American Furniture Mart Bidg. Corp.— Burry Biscuit, prior preferred (quar.) ‘ 19¢ 10- 2 9-20 Towa Power & Light, 7% preferred ‘quar. pe $1.75 10- 2 9-15 

ist mortgage 6s, due 1946_. : ey eee: ag 977 Business Systems, common (quar.) R $1 9-29 9-23 6’. preferred (quar.)____~_~- Pi aya AE $1.50 10- 2 9-15 
American-La France-Foamite Corp., inc. notes du2 1956-Oct 16 . 6‘> non-cum, preferred B (quar.) cif 15¢ 9-29 9-23 Iowa Public Service, common (quar. “ese 8 t 10c 10- 2 9-20 
Armour & Co. of Delaware— Butler Mfg., 6‘- preferred (quar.) x $1.50 9-20 9-26 $6. preferred. (GR) no nn adeeb ceo -- eck. $1.50 10- 2 9-20 

lst mtge. 20-yr. 4% bonds, series B, due 1955__ Nov 10 1179 California Packing Corp., common (quar.) _- 37*2c 11-15 10-31 $6.50 preferred (quar.)___ Pemildecisel cc ee 10- 2 9-20 

lst mtge. 20-yr. 4% bonds, series C, due 1957__- _Nov 10 1179 5‘, preferred (quar.) P) lew — 62%2c 11-15 10-31 $7 preferred (quar.) ....227. 5 2it $1.75 10- 2 9- 

Ist mtge. 20-yr. 3%‘» bonds, series D, due 1964_ Oct 11 1179 Canada Bread Co., 6‘+ lst preference ‘quar.) ($1.50 10- 2 9-22 Jamieson (C. E.) & Co. (quar.) _- 4 Be 15¢c 9-15 9- 1 
Avery (B. F.) & Sons Co., 5'+ notes, due 1947__- Nov 15 A 5% class B (quar.) . 62%2c 10- 2 9-22 Jeannette Glass, 7% preferred (accum. )_ $1.75 10- 2 9-25 
Bethlehem Steel Corp., 32° —— due 1952_- Oct 2 978 Canada Life Assurance (Toronto) (quar.) ___ {$5 10- 2 9-30 Jenkins Brothers, non-voting common- 50c 9-27 9-15 
Budd (Edward G.) Mig. Co. preferred stock, series ‘of Canadian Fairbanks-Morse Co. Ltd.— ge RR SSeS ae Ee ee $2 9-27 9-15 

1923 and 1925. -_~- eee es .-tOct 14 1180 6‘) preferred (quar.) : — er 3$1.50 10-16 9-30 7’> preferred (quar,)__._ aeRO BRE $1.75 9227 9-15 
Canadian Canners, Ltd., conv. 4% “Ist mige. 4s, ser, A, anadian Silk Products Corp.— Kalamazoo Stove & Furnace (quar. ie ee 20c 11- 1 10-16 * 

due 1951 aoe : : eee ae 1077 $1.50 class A (quar.) —_- : Soon See 9-30 9- 1 Kansas-Nebraska Natural Gas Co. Inc.__-~- 10¢ 10- 2 9-15 
Carrier Corp., 442° debentures, due 1948__- Oct 24 1077 Carborundum Co. ; , reaps 50c 9-30 9-19 Kansas Power & Light Co., 44%2‘> pfd. (quar.) $1.12% 10- 2 9-20 ° 
Central Pacific Ry. Through Short Line, lst mtge. 4° Carter (J. W.' Co. ‘quar.) ; a s 15c 9-29 9-26 Kellogg Company --_--.-~_- a 25c 10- 5 9-23 

ee OS Ee ee ee: ae 219 Central Fibre Products ‘quar.) : : 25c 10- 2 9-20 Kellogg Switchboard & Supply— 

Central States Edison, Inc., collateral trust bonds Nov 13 1180 6‘< preferred (quar.)__ se ea 37 2c 10- 2 9-20 Oy ee Br © 4 ee ee te $1.25 10-31 10-10 
Chicago, Burlington & Quincy RR.— Central Kansas Telephone (s-a) F $1.50 10- 2 9-15 Kendall Refining (quar. Rese i atlnacsni ed 30c 10- 2 9-21 

lllinois Division mtge. 342% & 4% bonds due 1949__Jan 1 +2299 Central States Electric, 6‘. pfd. B ‘accum.) 9%%C 9-30 9-15 Kerr-Addison Gold Mines (interim)________ t5c 10-27 10- 3. 
Cincinnati Union Terminal Co. lst mtge. 325, ser. D, 6’> preferred C ‘accum.)- ree GL 9%ec 9-30 9-15 Kirsch Co., $1.50 preferred (quar.)___-_ 37%¥ec 10- 2 9-22 4 

due 1971 por ae Se eeperae e" asin eee ee 1077 7° preferred A (accum.) - eebeonewee DOr 9-30 9-15 Knapp-Monarch Co., $2.50 pevterrne (quar. ) 62%2c 8 010- 2 9-21 
Conlon Corp. 6% debenture bonds___-__- Ra ae 533 Chemical Fund, Inc.___. . on 7c 10-16 9-30 $2.70 preferred (quar. Pcichecwiadentaaes thee 67 2c 10- 2 9-21 ° 
Consumers Power Co. 1st mtge. 342‘) bonds, due 1967_Nov 1 981 Chesapeake-Camp Corp., 5% pfd. (quar.)—__ $1.25 10- 2 9-20 Kresge Department Stores, 4’ 1st pid. “(quar.) $1 10- 2 9-23 °° 
Delaware Valley Utilities Co., coll. tr. & ref. 6’~ bonds_Nov 1 Chicago Electric Mfg., class A ‘accum.) —-_- 50c 10- 1 9-26 Teclede Gieer 6: (QURss) canis ceneoesns 25¢c 9-30 9-19 

er I dst ean rte e « anak, Oe ? Chicago Railway Equipment Co.— Lamson Corp. (Del.), common (irregular) —~ 25c 10- 5 9-25 
Derby Oil & Refining Corp., $4 peoferred senile. ae Nov 15 429 7‘- preferred (quar.)- --- 43%4c 10- 2 9-19 6% .preterred (8-8) cnn -cncsnaninmnneseane $3 10- 5 9-25 
Empire District Electric Co.— City Stores, common (initial quarterly) - —_— 12%c 8611-1 —=—:10-10 Lane Co, ----- ca ss comp mien inlome desneede tae 25c 8=6:10- 2 9-23 

1st mtge. and ref. 5s, due 1952_________ be i Ss * 6‘ preferred A (initial ouarterly) _____. = 124ec 11- 1 10-10 Lawyers Trust Co. (N. Wy: (quar. ss 25c 8=610- 2 9-23 
Florida Southern RR. Ist mige. 4s, due 1945..._______Nov 1 1184 City Title Insurance Co. (N. Y¥.) (quar.)---- 15c 10-20 10-14 Leich (Charles) & Co., 7’> preferred (quar.) $1.75 10-2 9-19, ; 
Gotham Hosiery Co., Inc., 7‘¢ preferred stock_.____.__._Nov 1 1080 Cleveland Union Stock Yards (quar.)___-~- 12%ec 9-30 9-20 Life Insurance Co. of Yl a Ri tae 75c 10-2 9-22 
Grace Hospital Society, 1st & ref. 7’* bonds of 1952. + « Clinton Trust Co. (N. Y¥.) (quar.)~----..- 35¢ (10-29-22 Lit Brothers, 6’> preferred (accum.)—_-_-~- $2 10-17 10-2 
Harvill Corp., 6% preferred stock__._________-_______ Oct 1 1863 Cohen (Daniel) Co. (quar.)___- 25c §610- 2 9-23 Lord & Taylor, 8% 2nd preferred (quar.)_- $2 11-1 #£10-17 
Heller :Walter E.) & Co., 7% preferred stock__.__. ___.Sep 30 831 Commercial National Bank & Trust (N. Y,)— Lowell Bleachery  ____~ ieetmtialel a 75¢ 9-28 9-25. 
Hudson River Day Line, ist mtge. 6s, due 1946_____-__ Feb 1 327 Quarterly  _ rt 2 Oa Niger ae 40c 10- 2 9-27 Ludlow Valve Manufacturing ‘Co. Inc.— 

Illinois Power Co.— Commercial Trust Co. of N. J. ‘quar.)------ 50c 8=610- 2 9-23 512% convertible preferred._.......--.-- 27%c 10-1 9-20 
ist & ref. mtge. bonds, series A, due 1953___--_____- Oct 1 +1447 Connecticut General Life Insurance (quar.) - 25c 10- 2 oe Lux Clock Manufacturing__..-.------__--_~ 25c =610- 2 9-22 
Indiana & Michigan Elec. Co.. 6% and 7% pfd. stocks.Oct 1 1080 Consolidated Dey Goods Co., commen--——---, ee 3e. 2 9ks — MaeAndrews & Forbes, commen_.________ ~ 35c 10-14 9-30’ 
Kress (S. H.) & Co., special preferred stock..______. 14 1187 Gg Penk 0- sal Mech. Teal. bb tet pid. (quar) $1.50 10-2 9-22 6‘o preferred (quar.)___..----~- sin Ccolni At $1.50 10-14 9-30 * 
Laclede-Christy Clay Products Co., 6% preferred stock- — 1 985 Gamantiiated Ro: slides tne 6% Pd. Dp be ( ise 10-16 9-30 Magor Car Corp. (irregular)___--_-.--~---- 50c 9-30 9-15 
Market Street Ry., lst mortgage sf. ee ae ae 986 C — y ; él Phe - @ - Mahon (R. C.) Co., class A (quar.)—--.---- 50c 10-16 9-30 
ssissippi Power & Light C st mtce. 5s. du 7 Oct 6 1 onsolidated Sand & Gravel Ltd.— “ Manning Maxwell & Moore___------___-__-- 25c 38 :10- 3 9-390 

Missiesings Fo une Co. 2 ge. 5s. due 1957_-Oct 6 062 1’> preferred (accum.) t$2.50 10-20 10- 5 . 
National Bearing Metals Corp., 7’¢ preferred stock-_._..Nov 1 ae + Bank & Trust Go. (8. ¥.) (quar) i as? 9-15 Mapes Consolidated Manufacturing (quar.) __ 50c 8=—10- 1 9-25 
National Container Corp. 15-year 5% debs., due 1952-Oct 1 11766 Continental Ban preven ) (quar.) Maple Leaf Gardens, 7% non-cum. pfd.___- t70c¢ «10-16 9-30 
sett y . Cooper (Peter) Corks (accum.) $1.62%42 16- 2 9-16 rar 1 
National Distillers Products Corp., 10-yr. conv. 3% % - <7 on WEP e Tat tay on Marchant Calculating Machine Co. (quar.).- _ 37¥ec_~—_: 10-16 9-30 
debestures, dus 1949___-......__.____.»____.......0et 20 + Credit Utility Banking, Class B (quar.)----  12%2c =10-10— 9-20 Marine-Midland Trust Co. «N. Y.) (quar.) —- 30c 46: 9-22—é‘éiSB 
; : Cress Co..(Detroit), preferred (quar.)____-~ $1.75 9-20 9-14 Massachusetts Investors Trust_____________ 20c 10-20 9-29 ., 
New Orleans Public Service Inc.— Crum & Forster, common (quar.)__----___~ 30c 4620-14 Ss «10- 2 Merchants Bank of New York (N. Y.) (quar.) $1.50 9-30 9-20 
Canal & Claiborne RR. 6% gold mige. bonds due 8% preferred (quar.) __.-..-.--...-....-- $2 12-18 12-8 Extra - fh 5 50c 9-30 9-20 
1946 ~---.-----~-~---~--~--~--------- enn * ae 570 Crum & Forster Insurance Shares— Mercury Mills Ltd. (initial)__---_--------__ 420e 11-1 10-10 

St. Charles Street RR. Ist mtge. 4s, due 1952-_____- Oct 1 570 EE SE ET EE SRR CP 30c 9-30 9-18 Sinan CONNIE gn eee 25c 10-27 10-11* 
Nivelle Corp. 1st mtge. loan etfs. due 1952__-_________ Nov 1 1082 Class B (quar.)__..____- ----- 30c 9-30 9-18 Middlesex Products Corp. (quar.)_--_-- Bate 25e 10-2 9-18 
Northern Indiana Public Service Co., 7’o, 6% and 5'2% Cudahy Packing Co., common (special) _—__- 30c = 10-27 = 10-13 Millers Falls Co., common____..-----------_ 25¢ 9-30 9-18 

oreferred eiteke.0 ~*~... - 2s te es eee * 6% preferred (s-a)---------------------- $3 li- 1 10-20 7’, prior preferred (auar.)__-.-_._-_____ $1.75 9-30 9-18 
Ozark Power & Water Co., Ist nites. 5s, due 1952_____-Mar 1, °45 * 7% preferred (s-a) -----~-~-~---~-------- $3.50 11- 1 10-20 Mississippi Power & Light, $6 1st pfd. (quar.) $1.50 11-1 10-14 

5 Cunningham Drug Stores, common_______- 25c¢ 9-28 9-26 Missouri Power & Light Co., $6 pfd. (quar.). $1.50 10-2 9-15 ¢ 
Rubel Coal & Ice Corp., 6% serial bonds____________.__Sep 25 1023 Common 25c 10-20 10- 5 sont 1 Light Heat & eaee Consolidated 
. : s aS ap RE, Lhe he ‘ } a ; iad 
pceertinen. 4 a eo ie panetanap 00, Cus 1951------ mS 3923 6% Class A prior preference (s-a)_--__-- $3 1-2-45 12-20 Serpeniat _ gine BML RIG Ac Pinte REN t20c 10-31 9-30 
yet " ~ Danahy Paxon Stores (quar.)____-.-------- 50c 9-30 9-21 Monumental Radio Co. (Baltimore, Md.)— 
PP Beco gia Boy — due-1945, 1946, 1947 and 1956_Sep 30 770 De Pinna (A. oe = A____- ce, Pea on = : tc Voting trust certificates oe sch aga ed omits a re 
4 s—Ce i 6% convertible preferred (quar.)__------~- c - - Moore-M-Cormack Lines $9.50 pfd. (quar.) Lin te - ‘ 
= ns i raseneh ggg So oe 1 42237 Denver Union Stock Yard Co. (quar.)__---~ 50c 10- 2 9-20 Morris Plan Co. of California (quar.)__-- ~~ $1.50 9-15 9- 8 
due 1954 / Oct 1 £2124 Detroit ND SO ON Pi ao cermin ears mem ak 30c=—_:«10-16 9-29 Morris (Philip) & Co., common (quar.)__--__ 75c 10-14 10- 2° 
fA sR EI TE RRS NM Sa? in 2 2 Detroit Internstional Bridge ESOS le 25c 8=—. 43.0-31 9-30 4%4‘> preferred (quar.)_...----__--__---__  $1.06% 11-1 10-16 
Temple University-Greatheart Society, Inc., 6% bonds-.Oct 1 124 petroit Stee] Products (irregular) ...-____ 50c 10-10 9-39 444% preferred (quar.)...-_.....--__._ $1.12% 11-1 10-16 
Trustees for the Church of the Ascension of Our Lord, Diamond Ginger Ale (quar.) _.---_--_-_----- 25¢ 9-30 9-22 Mount Diablo Oil Mining & Developm’t Co.— 

Snennt: Sat Whee. 6465 sc Oct 1 1120 pixon (Josenoh) Crucible Co.__._._-------_-_ 75¢ 9-30 9-21 QumOHR 5 hss kein ekoe le 12-3 11°15 -«y 
Utica Electric Light & Power Co. lst mtge. 5s, due 1950 §& 572 Dominion Oilcloth & Linoleum, Ltd. (quar. a 130c) =: 110-31 10- 2 I rr iis is. sks eee le 12- 3, 11-15 
Vertientes-Camaguey Sugar Co. of Cuba, lst mtge. 5s--Oct 1 1235 SI satan ste Dehetre sig noscgeon tn np anime halle t190c §3=—6:10-31 += «10- 2 Mountain States Tel. & Tel. (quar.)_-----_ $1.50 10-16 9-20 
Warner Co., ist mortgage 6s, dated 1929. = Oct 2 1121 Early & Daniel Co., common_-_—___~--~~--~- 50e 9-30 9-20 Mutual Investment Fund______--_--_------- 10c 810-14 9-30 

; * 7% oroterred (anata .. - 2-5-2. ont $175 9-30 9-20 Nanaimn-Dunean Utilities Ltd....._______-__ 125c 86 10- 2 9-15 

*Announcement in this issue. tIn Volume 159. §Redeemable at anv Eason Oil Co., $150 preferred (quar.)____~-~ 37%c 8010-5 9-26 National Bearing Metals, common (quar.)—— 25e 839: 12- 11-17 
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Trople amance ac escaaantaeaan $1.75 10-2 9-21 American nome pauar.) - mmon___~~~~~-~ ? ise 2 eR ee oireet Investing Cor P. Ltd.— ~~~ t -s fa 
Tuckett ire, 6%; Sorp., $% saa wt liad, tle 10- 2 9-23 American ue Co roducts ae RO 25¢ = 2 “a rooklyn acd Sa ae Corp... ~~ = $1.50 109. 9 -1 
v. en na - -2 emi ns » OA 4 eine. 2: = - 9 eo 30rou eens Sena bite leah os ‘ - 2 
ines mint Trust” ta ee A fquary- 3 ioc (30 10-20 ‘ mi-annual pbreferreg_ “Cn ny) $1.75 9-30 » 3 Browinh eBating: pr eh tae eT *40¢ 10-1 “— 
$4. ric (Mv) 2 i 0- -2 FS. i ewark nN EN 2 -3 -1 wn reupi efer eee 5¢ -14 
Sot Gm of ty PP ade 103 2-33 eliotn eee ee pine Mines tirian sg 39,2 boas 
Tred quar.) = Se E $1 9-1 -15 $2 . pr Bisa tise, 9-30 -14% Wwn-F red (ae ™ tes)... “15 % 
Stock (qua a -75 5 A pref eferre at Ro 9 $6 orma (quar On (qu: ar)_ 7 10- 
Ini Sag eae 9- 5 merican Lone’ d (quae) incis———— 25¢ - 5 6 preferred Distille;. 22 —.:. . J5¢ . 
ted Bond ae ge en Lea ' ite a i 7% sstesaes guar enon e 32 4 Bit! prior pra ao eer #4e poe S Rute 
Jntited Denne Ee toga maha Ltq,_~ ~~~ ‘13% 11-1 37 tan et pao Hs al pein an 62 2 9- : ieuae syne . oe onan are Se $1 = te eas 
leé& SP ge RE .25 -15 can ; ine ES "RIS hese -" 2c , i“ 21 Se, ; fire ar.) __ ase : 10- P= 9-15 
mice adi $i “Seka trite US 0-31 wgctn Rt Bane a os Sica — me ed age aie peeien sg gamman* REP 9 5 
Particip roducts ee quar.)_— -- 20c | 2“ an Optical Go 7 rust Go. (Gain ——- $1.75 19-2 9-22 runswick net Aver.) egular). °2-25 10- 2 : 
$z Pref. J es “Sotho ~~ I ae M3 ace 9-15 ncomentgeaator & A itis uaa Pk = 2 te Busy wick -Balke-Collenaer” Go. e ee are ‘i 93! aan 4, 
eered, em, 11 9- eric ee —. -30 ~15* iCyrus-Eri ( Pee aaa 2 st c wird 
8. Ho (qu lisher ATE a 10e -1 15 Ame @n Rolling 1057 ndard ~~~. - $ 9- 7% Tie Cc quar.) Cea... caliente 87% 9-30 2-14 
s ffmann ar.) 8, com. (irrep )~ ite 10-17 Eepcen Sc Ning Mill Co. 412 Sanitary ~ sine 10- 9 Budd (eaeore 0., common.~~~~ so: a 9-19 
Soin tng Machinery ee (irreg.) $1.25 = 2 ee 4 Pron _ rew Co Co., 414 at = 2c 9 ro 10-14 Building “Prod 4 (quar ey TER 5 9-30 9-19 
. Ref tf FOE rere rs 1 0- -2 erican Snufi Gc * =----- 4e% ptd. (auar , a ling P * | iar 
pref (reduced ne & a ea a 10- 2 re % pr Siudl Gc" 7----------_. (quar. ) 10c 9-15 awe Watennts Mig. eS $125 1 ria, 
erred ) inin (quar. Cc 2 Ameri efer “GPO ae ag $1,191 9-3 urlin ch quar . 22 aaa 15 0- 9 
( ities s— ) 10- 9- eri red com sit ef 12% 0 gt Co ) r . c 2 
Cotto qu es . 0 20 can ( ee ta ace 2 ‘ington Mills ( vee pref 1 9- 
mt ty. n, ~ Sages 68%e 14 2 9-20 American Stamping Naat. 20c one 8-25 or soete _fauar.) ou “81-75 i0- <3 20 
iigtee:- far: ea “4 artes es 2 eer amc 30c -2 -15 rlington ae” + common —~~~~~~~~ <a .70 ak, 35 
% Title Tenn timc. 25¢ 10-20 Ameri erly _ | SEER eed 60 10- 2 9-20 Bush T, n Steel "Sea coe “EI Wye #15¢ 10-14 9-15 
preferr, e Tisiirance, com. ig 7 pe 87¥%ee 10-14 N American Stores Ga7~~~ 2 (indianagxizr-- $1.50 10- 2 8-26 Se Teme Bldes igor ee 50¢ i 2 = . 
quar)” °™- (quar.)_~ ase to 4 4 fre Peet a a... MS a 44 ta Hy Go» 6% ry ee $1.28 12- j 9-18 
tere 2 ‘ SS elie 3° x tng . gi Preferr, accum)~ ; 1 
ii. $1.50 9-15 9-23 Aine Tob one & ng, 7% hale » 9-16 ; conv. pre ‘oO erred m.) t15 12- 3 1-15 
—- 10- 9- can acco C Telegr WA: te. 0c non-c ferred (in; (quar.)~ Cc 10 11- 
$1.50 49. 2 pa fee prefer” Wer, rt (queat)- 25c i 2 9 Calgary & um. prefer (initial ae ry 10- ° er 
2 9 7 erican red (q ks & E} eferred ke. $1.75 0- 1 -15 alifornj Edmo ted B Quarter] 50 j 2 9 1 
-27 Ampco Wringes =” = ectric (quar.) $2.25 10- 2 9-9 5 i, oe Elect nton Co (quar.) 7)... 0- 2 “15 
An Meta ger C Re ae — . 10- 9. Cc ‘74° CO ric P Tp. L a a = 31Y, 9-15 
aconda on ee tical $1.50 i9 16 9 Ah anenia Ww, prior ower—. td. (interim) __ 31%e 10- 2 
a. A ee sg - 2 “15 “% pr ater & preferr im) __ AC 19- 9- 
isin Go —--------- $1.50 1 9-9 Canada eferreq ( Telephow (quar. t5e 2 te 
0... = 0- ge qu ne Ys 10- 21 
—. l5e 2 9 5% fi yele & ar.) _ a 16 
~=---~. a: J. -29 Canada rst preter otor, common $1.31 9- 9 
< 50c 9-30 9-15 7% Northern ace 7 common ¢ ane 10- 2 
9-25 9-11 Canad Preferr, Powe uar.)_ quar.) 37Y, 9-15+ 
9. 5 Canade Packers (quar ; Ltd., com émenie --- tise 10- s 
a Permas Ltd. (q paneer ee : (quar.) _~ ts1 pod 9-39 9-50 
ent meso -~ -25 
Mort Es Veena f15¢ 9-30 9-15 
~s Pre --  #$1.75 10-25 9-15 
cuca vs $1 10-16 9-29 
ts2 10- 2 9-20 
t50c | (12-2 9- 1 
10- 2 9-15 
9-1 
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® When Holders Per When Holders 
Per When Holders er Pe stot Pay of 
e of Compan share Payable of Rec. Name of Company able Rec, 
a se aun to i oe er na : 55c¢ 10- 2 9- 5 Emporium Capwell Co., common (increased) 40c 10- 2 9-21 
Canadian Breweries, Ltd.— Connecticut ig ; ee dion Pr + ahs a preferred re Sie Dae grate $3.50 19-2 9-21 
3 conv. preferred (quar.)............ t85c 10- 2 8-15 Consolidated Bakeries of Canada (quar. — 7 . ---- ; 10- 2 9-21 

a oe y i lidated Cigar Cor common 50c 9-30 9-16 4'2% preferred series A (quar. EN oihaiens 56 Yac 
way lage te rns ao rterly $20c 10- 2 9-15 aS saaieunea Gasar} Ter sae hy $1.18% 10- 2 9-16 Endicott Johnson Corp., common- BEE lass 7 _ 4 4 

Common (‘increased quarterly) --- - oon ah wie aay na , ferred mora Sr $ 4 ¢ 

5% 1st preference (quar.) a — 44 : ae aap pp me gig lr of New York Inc.- $1.25 11-1 9-29 PR  .. Public ye $5 pfd. (quar.)___ $1.25 10-2 i 

Participating ; _*9 . ~Lo nd sinienen elie pen) eS Ge oe ese ee ee 1.374% 10- 2 # 

60c phen -cum. conv. puateceas (quar. ) ‘ 415e = :10-- : i a a ee Inc.— ce a euis - we nen: geste epee Sees ssnenenenirs $ $1.50 10- 2 9-14 

Participating  — hihi t8c 10- -15 preferre acc samba ‘ . ee Be 9-30 9-15 
Comation Car & Foundry Co. Ltd Consolidated Gas Electric Light | & ‘Power “ Pee on pee, BSuay i ee ee 

7‘* participating preference (quar.)- %52c 8 =—10-10 9-21 _{Balt.), common (quar.)------_-__--__- elisa is 5-18 inaeee hk abt)... $1.25 12-1 11-16 

Canadian Celanese Ltd., common - - t25¢ 9-30 9-14 42% preferred B (quar.) -~-------___-____ , $1 10- 2 9-15 Eversharp Inc common ( quar.) SB yt SEP Psi 30c 10-15 10- 4 
Extra - be ccee $25c 9-30 9-14 4% preferred C (quar.) ———------- = » Beach’ dtehhend im REAR 92D 5% 10-15 10-4 

7% participating preferred (quar. $$1.75 9-30 9-14 ar gg ge ayee 6s 9-30 9-15 i al ion ee ee 16+ 2 9-19 
Canadian Cotnenas i - m. (ii it l $30 10. 2 9. 1 Special.” ; sei nm eRe 50c 9-30 9-15 European & North American Railway (s-a)— $2.50 10- 3 a 
Canadian Cottons, Ltd:, com. (initial quar.) ~30c - 2 9- . -—---- é - . ie . dint Ret: Mec 9-30 9- 

Freferied initial quarter) gm) Sl: Sees ee ———- co ame sa ™: i i 
Canadian Food Products, Ltd. (quar.)_._._... {62%ec 10- 2 8-21 onsoli ate etai ee eee ? ? + t 
Eeacdian Foreign Investment Corp., Ltd. t50e 10-1 9- 1 8% preferred (quar.) __..-----~.....- ---- E . = ier Falstaff Lrewing Corp., 6% preferred (s-a) B. > . ee 
Canadian General Electric, Ltd. (quar.)____ $$2 «10-2 9-15 ee ee nar "atti common - au. as 5.45 se 2 at bist haupdacastie nk as rad 

ian G I tment, Ltd.— -49 preterre é -+~ - ‘ prefer x pe watts tonite oe Ss ec - 
ie cinenee aaaak taeee : i t15c =: 10-16 9-30 Consolidated Water Power & Paper (quar.) _ nee Pt | rt $1.50 preferred B (quar.)__-.-....._____- 37 Yee = ~S 
Canadian Industries, class A (quar. ae ~$1.25 10-31 9-29 Consolidation Coal $2.50 conv. pfd. (quar. ) 62%2¢ - Famous Players Canadian Corp., Ltd _____ $37 %ee g- = 

7 OT i SS a aaa ee 9-29 Consumers Gas Co. (Toronto, Ont.) (quar.) $$2 10- 2 9-15 Fanny Farmer Candy Shops (quar.)__.-____ 37%e 9-30 oes 

7% "preferred (quar. -- #4$1.75 10-1 9-15 Consumers Power Co., $4.50 preferred (quar.) $1.1242 10- ~ 9- 8 Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 = Be: 
Canadian Oil, Ltd., 8% preferred” ‘(quar.)___ $2. 10-2 9-20 $5 preferred (quar.)_—-__ ~---------- a y ay $5 preferred (quar.)___--_--_---.---.--- $1.25 12-30 
Ganadian Westinghouse Co. Ltd. (quar.)_ ; $506 10- 1 9-15 Continental Assurance (Chicago) (quar. Poke 50c 9-15 Farmers & Traders Life Insurance (Syracuse) 2.50 10- 1 9-16 
Canadian Wirebound Boxes, class A (accum.) t37% 10- 2 9-11 Continental Baking Co., 8% preferred ‘quar.) -_ a 2 9-15 Quarterly -_---.--- Tanne te! arpa mR oo ae = 10-1 9-15 
Canfield Oil, 6‘¢ preferred’ (quar.) $1.50 9-30 9-20 Continental Rank & Trust (N. Y.) (quar.) —~ Faultless Rubber Co. (irregular) ..____-____ } thr 
Cannon Mills Co. (quar.) 50c 9-30 9-13 Continental Foundry & Machine, common_-_ 25c 9-30 9-19 Federal Bake Shops Inc. (quar.)___._______ 25c 9-3 
Capital Administration Co. Ltd.- 7‘o prior preferred (quar.) —- one ae $1.75 9-30 9-19 Federal Insurance Co. (quar.)_-------_--__. 35e 10- 2 4) 

$3 preferred class A (quar.) ‘ : 75c 4 10- 2 9-22 Continental Gas & or aren ‘al ll $1.75 10-3 9-18 pra sey & Fremion iio igacess ck dccernal ae ee a i 
Capital Transit Co. — a o 50c 10- 2 9-15 7‘¢ prior preferre R  ades Bae eee ete - $06 9-25 9- 5 ar lo Be dt, er ee Re 

" Carey (Philip) Manufacturing x a Continental Oil Co. (I el.) (quar. planet ae 10- 3 9-15 ed. Services Finance Corp. an. 2G: ota 10-18 9-30 
Common (quar.) __ i 15c 9-30 9-15 Continental Steel Corp. -.--------..--_---- oo a hae ee $1.50 10-15 9-30 
5% preferred (quar.) __ a : - $1.25 9-30 9-15 Continental Telephone Pati “ $1.75 10- 2 9-15 ‘i * tage col pag Abi Te SF is ee Fo + ot 
6‘. preferred (quar.) _- * $1.50 9-30 9-15 7% participating preferred (quar.)__--~-- + a wt ee 2 ederation “_ Ay tO pense 

~Carnation Co., 4% 1st preferred (quar.) ___ AS 5 be% preferred (quer). wa, 81.62% 10-2 9-15 "enton United Cleaning & Dyeing $1.75 10-15 10-10 
Carolina Power & Light, $6 preferred (quar. i ae ay Bw i: wae $1.62%¢ 1-2-45 12-15 Vaitic Peiemnse oo ae 20c  —«9-25—t—«é- 
$7 preferred (quar.)____-_- 2 49 od - 7 a i ° - pained stay 9-29 9-12 -- 
Carolina Telephone & Telegraph (quar. eae $2 10- 2 9-22 pag yp Bo ayesner ne 1 common. cate eaten a. er 5.34 = amare =o See Marshall Field. “a ie Pe 
Carriers & General Corp. (auar.) np BC... 10-3 9-20 $3 prior pr a qué Pie pare a gaaee 3 9-18 ee Avenee 2 ced ogg Pirsinsan D> (quai) PAR = a RE 
wal dee a $150 10-2 9-15 Cornell-Dubilier Rlectric "Gorm YY 4%’ preferred (quar.) __ $1.18% 10-25 10-17 
‘ refer . : - -15 7 yore ; ‘ ------ --=- ~----+ . 

o% art Lae S p> ately oa we 60c 10- 2 9-15 $5.25 preferred A (quar.)......._...__-.._.. $1.31% . 10-15 9-29 Finance Co. of Pennsylvania (quar. icmmnacs $2 10- 2 9-16 

4 ere dt Ha ar $1.75 10- 1 9-12 Corroon & Reynolds Corp.— WOE eri re ee $4 10-2 9-16 

Case (J. I.) Co., 7% preferred (quar.) .75 aa Se Seeidtead takes nS $1.50 10- 2 9-22 winentoné eos oases ayia -r 37 4ec 10-20 10. 5 

Celanese Corp. of America— Cream of Wheat Corp. (quar.)_...__-___-__ 374%2c = «10- 2 9-22 First National Bank of New York (quar.) _ $20 10-2 9-15 
Common (stock dividend). One share of Creameries of America Inc. (quar.)_________ 12%2c 9-30 9- 9 First National Stores Inc. (quar.)___-__--__ 62%ec 10-2 ee Se 

comnion for each 70 shares held___-_-- 4 9-00 ss Crompton & Knowles Loom Works-— First State Pawners Society (Chicago) (quar.) $1.75 9-30 9-20 

$4.75 Ist preferred (quar.) ~--------- $1.18% 10-2 9-14 Tg a eo), ee a as $1.50 10- 2 9-22 Fisher Brothers, $5 preferred (quar.)_______ $1.25 10-2 9-20 

7% 2nd preferred (quar.) ------- $81.75 10-2 9-14 Crowell-Collier Publishing (quar.) Petes 50c 4 9-25.—t—«é*O9“ 14 $4 non-eum. preferred (quar.)........... $1 10-2 9-20 
Centlivre Brewing Corp. (irregular) ---- ae 8 > ae Extra ___. Me 25c 9-25 9-14 Florence Stove Co, (quar.)_.--.-.._..--.... 50c 40: 9-30—‘é«i2 DD! 
Central Aguirre Associates (quar.) 37 ec 10-16 9-30 Crown Cork Internationai Corp.- a Florsheim Shoe Co., class A (quar.)__--____ 50c 10- 2 9-22 
Central Canada Loan & Savings Co. = Class A (accum.) SOE * Sars! 25c 10- 2 9-20° Class B (quar.)-._______ PRE ST 25c 10- 2 9-22 

(Foronte,Osn.}  iquar.) “ares sea or SS ter Crown Cork & Seal Co, Inc.. -- -—— 25¢ 10-17 9-22° Food Machinery Corp., common (quar.)__-— 35c 9-30 9-15 
Central Electric & Gas, 6’. preferred (quar.) 75¢ 9-30 9-15 Crown-Zellerbach Corp., common (quar.)__~ 25c 8=610- 2 9-13 ne i a ee 35¢ 9-30 9-15 
Central Hanover Bank & Trust Co. (N. Y.)— 9 Crucible Steel Co. of America— Forbes & Wallace, Inc., $3 class A (quar.)__ 75e 10-2 9-22 

Quarterly ~~ : = ee es 2-3 5‘* conv. preferred (quar.)__________--_- $1.25 9-30 9-14° Foreign Light & Power, 6% 1st pfd. (quar.) $1.50 10- 2 9-20 
Central Illinois Electric & Gas (quar.) ~ 32% 10- 1 9-20 Crystal Tissue Co. (quar.)—- staaieicad 15c 9-30 9-20 Formica Insulation (quar.)____.___________ 50c 10- 2 9-15 
Central Iilinois Light 4¥2% pfd. (quar.)-__ $1.12 1 3 ate Cuban-American Sugar, 7‘> preferred (quar.) $1.75 9-30 9-25 Foster & Kleiser Co.— si 
Central Maine Power, 7° preferred (quar.)_ $1.75 10- 2 9- Culver & Port Clinton RR. (extra)__ ad ae 10c 11-25 11-15 6% class A preferred gn ae Rey ee Tec 10- 9- 

’ 6% preferred (quar. )__- “— sicaene $1.50 10- 2 9-i1 ' Curtis Publishing Co. prior pfd. (quar.)- 75¢ 10- 1 9- 8 Foster-Wheeler Corp., common ___________-~ 25c 10- 9-15 
$6 preferred (quar.)_—____--- ceptine- au $1.50 10 2 et Curtiss-Wright, class A (irreg.)_.._________ 50c 9-30 9-15 6% prior preferred (quar.)........._____ 37¥%ec 8 10- 9-15 
5% dividend series (quar.)-------------. 62'%4c 10-2 =e airy Corp. of Canada, 5% preferred (s-a) $1.25 10-1 9-15 Foundation Co. of Canada (quar.)_..______ t35e =: 10-20 9-30 

Central Paper Co. Inc. ; - ASe 0-20 one ae pe - Cc a 5% Re uar.) 3114c 9-25 9-15 Pravkiin -Teerast (s-8).. Won cake $1.25 ll- 1 10-14 
Central Patricia Gold Mines Ltd. (quar.)___ t3c 9-30 9- 7 Davega iy ood vg — ae ‘ 25c 10- 2 9-21 Fraser Cos., Ltd._._______ a $35e 610-25 9-30 
Canary Remete Oe. : 12 Yee a >on wat ae anan. ) : wien $1.75 10- 2 9-21 Freiman (A. J.), 6“ preferred (accum.)—_—— $3: 10- 2 9-15 
Chain Store Products, $1.50 pid. et te 37% 9-30 9-20 7” Pp oo yy eat gg oe omy $250 9-30 9-15 Puller Brush Co., 7% pid. (quar.)......... $1.75 10- 2 9-20 

a $1.50 preferred (s-a)—---—-------------- 37% o> aaiancet Fab vl haan he go gr % pfd aus.) ) $1.50 10- 2 9-15 Fuller (George A.) Co.— 

Champion Paper & Fibre Co.— Da ge 8 Michigan ‘RR o. common is- a)_ 3 87 ec 10- 2 9-16 4% conv. preferred (quar.) ............. $1 10- 2 9-19 

6% preferred (quar.) ——~-—- Co. (quar.) _ ay 10- ; 9-20 ry orasapsed’ taea?.) Lae ye $1 10- 2 9-16 Fuller Manufacturing Co. (irregular) __.____ 10c 9-30 9-16 
Chapman Valve Manufacturing Co. (quar. ) a8 50c - - i Pp ot =) =< ‘ . we He rh s Secteeeeh tee pe gia oie 
Chemical Bank & Trust Co. (N. Y.) (quar.)_ 45¢ 10- 2 ots poses Demers, Mat Sanat Bearer errs +d 10-10 10. 2 Cee OT Se a = rag sa Pray rt 
Seeeeteny Soe ee. Seene) : = a he Deisel-Wemmer-Gilbert Corp. —_ - -- 37 2c 9-25 9-11 Garfinckel (Julius) & Co., common (quar.)_ 20c 9-30 9-15 
Casschrough "Mamatagtating (quar.)---..... ot Se. Belwace Mies & Eat 4% old. (ener). $1 9-30 9-11 6% % preferred (quar.) ...-.....00-..-... 34%c 9-30 9-15 

Extra —__. ee |. se & Eye (quar.) “a $1.50 10-2 9-20 Gutieck Patking Gh..............csncnl.2 50c 46 9-30—s«*9-16 
Chicago & Eastern Illinois, class A (irreg.) $1 10-16 9-30° Be’ ~~ -t Oil Corp ‘ ee ~ 25¢ 9-30 9-15 Gatineae Power common (quar.)_..--..-.- t20¢ 9-30 9-1 
Chicago Flexible Shaft (irreg. )- “ae : ate oe aie Deere & Co. evening) 2 eches $1 10-16 9-30 5% preferred DS EE RRNED ES STE RGF $1.25 10- 1 9- 1 
Chicago Great Western Ry.— ‘“ 14 Dentist’s Supply Co. of New York— 5% % preferred (quar )_-----------__--- #$1.37 10- fe 

5% preferred (accumulated) -_--_- i bea a ” Hier ~ 9 Common (quar.) SORE, SLO 1 See 75¢ 12- 1 11-15 Qennaas Manufacturing ae 
Chicago Mail Order ergs 3 i ‘ ‘ a y 9-15 CM oo. a) Ae $1.75 9-30 9-30 $3 partic. preference A (quar.)__.-. ~~~ 75¢ 10- 2 9- 1 
Chicago Mil & Lumber. a ep ~ ~ 0c 10- 2 9-20 1% preferred (quar.) Onna an enamine $1.75 12-23 12-23 General American Investors Co., Inc.— 

- Chicago Pneumatic Tool Co., common see ; ‘ Denver Tramway Corp., 1st peers ao ges $1.25 12-15 12-15 $6 preferred (quar.) ae $1.50 10- 9-20 
$2.50 conv. prior preferred (quar.) 62 %ec 10- 2 9-20 Derby Oil & Refining, $4 preferred________ $19.50 11-15 — G 1 American Transportation | Corp.— 
$3 conv. preferred (quar.) 75c 10- 2 9-20 erby 4 lg wee dian ‘Socks gots " a%e  10- 9- 6 

Chicago South Shore & South Bend RR. ee pee oy sc 5th ag Sale c gy pont - (S~é - 25¢ 9-30 9-18 General Baking Co.. 8% “preferred. (quar. er $2 10- 2 aan 

Quarterly -— . J rs : c bon Z . - 1 Electric Co. (quar.). he aeA scion Still saw tek etd ae 35c 10-25 — 
Chickasha Cotton Oil (quar.)_____- hae 25e 10-14 9-14 Distille:s Corp.-Seagrams, Ltd. $91.25 11-1 10-14 Ps ae Pinanas Coe aan 5c (10-16. 10. 2 
Christiana Securities, 7’> preferred (quar.)_ $1.75 10-2 9-20 5% preferred (quar. Sy --~- --------~-= She 16181 40-48 a pipe Ree Se 10-16 10-2 
Crnginnalt ne & Blectric Co $1.2 10- 2 9-15 me ge ye ara REL other at 62%2c 10- 2 9- 9 5‘> preferred ‘class A (s-a) - === == 25¢ Toe gt 

5“ preferred class A (quar.) eat .25 - - ss A ( ) nnn nn enn * Y a. acape . nol Dt Cadad wmeereme,: Sas. 1 5 
Cincinnati New Orleans & Texas Pacific aN V, 11-15 Sue lea gy aapiedin) “Tae 10-30 9-30 ediee! Sammesatnn Co., 7% pfd. (quar.)-—— $1.75 10- 2 9-20 

5% preferred (quar.)___~--_..------------ $1% 12-1 Hee Some a F eal ‘ t30c 1-30-45 12-30 General Industries, 5“ preferred (quar.) $1.25 10- 2 9-20 
Cincinnati & Suburban Telephone Co. (quar.) 85c 8 =—10- 2 4g Quarterly - rae er she 9-30 9-16 deur as ae a. ms 9-16 

> ee ern eran Seraguiar) aa of] yi: Demtabe teen drice & Steer Ltd. (quar.) $35c 10- 2 9-11 General Mills, 5% preferred (quar. a $1.25 10-1 9- 8* 

“ia La 75 0- 2 9-11 Seana Glass Co. Ltd., common (quar.) “ $1.25 10-16 9-28 General Motors Corp., $5 preferred (quar. :. $1.25 11-1 10- 9 
i i preferred euaes.) eet ees “— +a . 9-20 7% teatetme (quar.) __ comecnaaniacon SEIS EME Gly General Outdoor Advertising, common-_-——. . as tte i 
itizens Wholesale Sunply, ¢ ia. uar.) — . y pre ie oe ° a ee Be ee ee eee ae di be 
City Ice & Fuel Co.- J oe ag as ee ong hg ee . — t80c 11-1 ---- rg preferred (quar. , RES PRE ie SE $1.50 11-15 11-1 
City Investing Co., 7’. preferred (quar.) —__- $1.75 10- 2 -25 es han ag Migs ore ME gp vege cesevet teat Ouse tae ak. ror ‘wenn oe 10- 1 9-15 
om ene na a gee Sees $1 11-1 #£4210-20 542° preferred (quar.) , a. $$1.37'2 11-1 10-2 General Printing Ink Coip., common_ , 10c 10-1 9-20 
uarteriy —-—-—--—-~——~~——~-~~----------- r ms an! . + * 9- 5 { from date 
caenetane Electric Illuminating Co., common Pw Rvs +i ; aaa “Sn anand tee comron (quar.) or ae as i *- op preteen > srg initial) ¢ a site ome is 9-20 
$4.50 preferred (quar. ) _. , hae . nae des les. Bee te ee ee -2 9-30 ignai, common.......... 25e 10-2 #&£Q-11 
Cleveland Hobbing Machine (quar.)-________ 10¢ =10- 2 9-25 Dover & Rockaway RR (s-a) ----- Bn aon 10- 2 Ce en pom ma Psi BREAN $1.50 10-2 9-11 
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Per When Holders Per When Holders Per When Holders 

Name of Compans share Pavavie of Ree. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 
Ne w Hampshire Fire Insurance Co. (quar.)_ 40c 10- 2 9-14 Philadelphia Transportation Co.— Securities Corp. General, $7 preferred (quar.) $1.75 10- 1 9-20 
New Idea Inc. --------- : : iis 15c 9-30 9-15 $1 participating preferred (s-a)__._______ 50c 10-21 9-30 BN RE ERE $1.50 10-1 9-20 
New Jersey Power & Light 4% pid. (quar.) $1 10- 2 9- 8 V.t.c. for partic. preferred (s-a)__..____~ 50c 10-21 9-30 Seiberling Rubber Co.— 
New Jersey Water Co., 7‘« preferred (quar.) $1.75 10-2 9-11 Phillips Packing Co., 5% pfd. (quar.)__.__ $1.31% 10- 2 9-20 $2.50 conv. prior preference (quar.)—~--_ 63c 10-1 9-15 
New London Northern RR. (quar.) _- wives $1.75 10- 2 9-15 Phoenix Insurance Co. (Mertiend, Conn.) — 5% class A preferred (quar.) -.---------- $1.25 10-1 9-15 
New Orleans Public Service Co. Inc.— Quarterly ______ fuaty ds 2) Bee 50c 10- 2 9-15 Selected Industries Inc.— 

Common (quar.) -_-----~--------__~---~~- 35¢ 10- 2 9-22 Pictorial Paper Package Corp. (irregular) b. 10c 9-30 9-15 $5% prior preferred (quar.)...____--_---_ $1.37% 10- 2 9-20 

43,“ preferred age ----------- -- $1.18%4 10- 2 9-22 Pittsburgh Bessemer & Lake Erie— Allotment certificates (quar.)..__------- $1.37% 10-2 9-20 
Newport Electric Corp., 6% pfd. (quar.)____ $1.50 10- 2 9-15 ce Ne, PE I TION. FEE SR 75c 10-1 9-15 Sharon Steel Corp., common_-_---~-----~--~-~ 25c 9-26 9-16 
Newport Industries, Inc. - -- 20¢ 8699-27 = 9-20 Pittsburgh Forgings (quar.)__--.__.-______ 25c 8= 9-25—é«é1 $5 convertible preferrcd (quar.)__--.-___- $1.25 10-1 9-16 
Newport News Shipbuilding & Dry Dock— Pittsburgh Fort Wayne & Chicago Ry. oe Shawmut Association (Boston) (quar.)----~ 15¢ 10- 2 9-22 

OT eee ee $1.25 11-1 10-16 ES era erie Aa $1.75 10- 2 9-11 Sheep Creek Gold Mines (quar.)__-------~~- t3c =F «10-14 9-30 
New York City Omnibus Corp.___- aaa 75c 9-26 9-14 7% preferred (quar.)-______.___________ $1.75 - 10- 2 9-11 Sherwin-Williams Co. of Canada, Ltd.— 

New York & Honduras Rosario Mining— Pittsburgh Thrift (quar.)__._-_____ a le Sod 15¢ 9-30 9- 9 Casiwics: (cements) oe ee ti5c il-1 #£ 10-10 

Interim __~_ ota Se a 70c 9-30 9-20 Pittewuress Fists. Giese on 75¢ 10- 2 9- 1 S&% preferted (aar.) oo. 2... ce $1.75 10- 2 9-10 
New York Power & Light, 7°o pid. (quar.)— $1.75 10- 2 9-18 Plainfield Union Water (quar.) _ ea i 2 80c 10- 2 9-22 Gian Cee Oh we cates 35¢ 10- 2 9-20 

$6 preferred (quar.) __- Sat ares “A $1.50 10- 2 9-18 Planters Nut & Chocolate Co. (quar.)______ $2.50 10- 2 9-15 Sicks Breweries, Ltd. (quar.)-___-_--------- $25c 9-30 8-31 
New York Trust Co. iN. Y.) - (quar.) — deans 87ec 10- 2 9-15 Plough, Inc. (quar.)_______ Mike. : 5c 10- 2 9-15 Formerly known as Associated Breweries 
Niagara Wire Weaving Co. Ltd. (quar.)____ #25c 8=—:10- 2 9- 8 Plume & Atwood Manufacturing Co. (quar.) 50c 10- 2 9-15 Sigma Mines (Quebec), Ltd. (interim) -—-~~- $30c §=.10-29 9-28 
Nicholson File Co._ eee 30c 10- 2 9-20 I 25c 9-28 8-18* a ET al eM a PaR E RES AAS EP $30c 1-29-45 12-29 
Noblitt-Sparks Industries Inc. a ote 50c 9-30 9-18 eRe ES 112% 9-28 8-18* Signal Oil & Gas Co., class A (quar.}__---- 50c 9-25 9-9 

Stock dividend (1% of a share of capital Pollack Manufacturing Co. a 25c 9-25 9-15 ee CS a eR A eee 50c 9-25 9-9 

stock for each share held) as é axe eee {6-3 Pneumatic Scale Corp., common (irregular) 30c 10- 2 9-21 Silverwood Dairies, Ltd., common (s-a)---. $20c §=610- 2 8-31 
Noma Electric Corp.__-_- AE nn SEN ME weet oe 25c 10-16 9-25 7%. preferred (quar.)__ ~~ ie 1742c 10- 2 9-21 40c participating preference (accum.)_--~ t20c 10- 2 8-31 
North American Car Corp.— Pond Creek Pocahontas Co. (quar. Cr 50c 10- 2 9-22 Simon (H.) & Sons, common (quar.)—--~-~- t15c 9-28 9- 2 

Ss ta: Geers & tenar.)—...._......... $1.50 10- 2 9-20 Port Huron Sulphite & Paper Co.— 7% peeterted (euar.) ....-.—.consesanias $$1.75 9-28 9- 2 

$6 1st preferred B (quar.)_____-__- $1.50 10- 2 9-20 =, WORTOCIE Semel) oon ot onnaen $1 10- 2 9-25 Sis nies Past Care.2. «>. 5~ ne esos 5e 10- 2 9-18 
North American Co., com. (stock dividend) Power Corp. of Canada— Skenandoah Rayon, 542% prior pfd. (aquar.) $1.25 10- 2 9- 9 

One share of Pacific Gas & Electric 6% non-cum. partic. preferred (quar.) t75c 10-16 9-20 5% preferred A (quar.) _.__----....-_-- “sf $1.25 10- 2 9- 9 
common stock for each 100 shares held. 6% ist preferred (quar.).-......_.__... ~$1.50 10-16 9-20 Smith (L. C.) & Corona Typewriter, com.__ 50c 10- 2 9-18 
Subject to the approval of the SEC__-_- ee 10- 2 Ss 3 Pratt & Lambert, Inc. (irreg.)..._._.________ 50c 10- 2 9-15 $6 preferred (quar.) ___...—--—..-- =<. <4 $1.50 10- 2 9-18 

5% preferred (quar.) —_._..... =. ts 7l%c 10- 2 9- 8 Pressed Steel Car Co., common-______----_~ 25c 4610- 2 9-12 Smith (Howard) Paper Mills, 6% pfd. (quar.) $1.50 10-20 9-30 

6@ preterine ~(eeet:}. te. 75c 10- 2 9- & So. lst preterves. (e0ar,) — 6¥4c 10- 2 9-12 BORGO CE. icine eee 5c 9-25 9-1 
North American Oil, new (initial) .__- 5c 10- 2 9-20 5°¢ 2nd preferred (quar.)_ sc dbtatrdlanstatoigeates 6242c 10- 2 9-12 Sorg Paper, 4-6% series B (accum.)--~-~---~ $1 10-1 9-15 
North Star Oil, Ltd., 7% preferred (accum.) $834c 10- 2 9- 9 Preston East Dome Mines (quar. Tae t5c 10-14 9-15 6% preferred series A (accum.)-~------- $1.50 10- 1 9-15 
Northern Natural Gas Co. a 50c 9-25 9- 2 Price Bros. & Co., 5%2% preferred (quar. ). $$1.37% 10-1 9- 1 Soss Manufacturing (irregular) ~-.___----~-- 20c 9-25 9-15 
Northern Ontario Power Co., common______ t6c 10-25 9-30 Procter & Gamble, 8% pfd. (quar.)_.---___ $2 10-14 9-22* South American Gold & Platinum Co.___~-- 10c 10- 5 9-25 

6’c preferred (quar.)___- ADA DEBE $$1.50 10-25 9-30 Prosperity Co., Class A (irregular)________ 25c 10-15 10-5 South Carolina Elec. & Gas, 5% pfd. (quar.) 6242c 10- 2 9-20 
Northland Greyhound Lines, Inc.— umes Wh s-( RIN Se oo 25c 10-15 10-5 South Carolina Power Co., $6 1st pfd. (quar.) $1.50 10- 2 9-15 

ye Serna SOUNe Pc. oe CLE 10- 2 9-20 oe) y,. Eg.” Renee ak $1.25 10-15 10- 5 South Penm Gil Ge. (eGGe:) noice nneen 40c 9-30 9-15 
Northwestern Electric, 6° preferred (quar.) $1.50 10- 2 9-20 Providence Gas Co.______- aca 15c 10- 2 9-15 South Pittsburgh Water Co.— 

7°. preferred (quar.) __ $1.75 10- 2 9-20 Providence Insurance (N. Y.) (quar.) FeP ss 25c 9-28 9-11 4%% preferred .(quar.)..._..._.......-.. $1.12% 10-16 10- 2 
Northwestern Nat'l Insurance (Milwaukee )— Providence-Washington Insurance ______~ ~~ 25¢ 9-28 9-11 South Porto Rico Sugar Co. (irregular) —--- $2.50 9-26 9-11 

Quarterly _ $1.25 9-30 9-18 Providence & Worcester RR.___- ata $2.50 10- 2 9-13 O¢ preferred Cauies.) =e so ee $2 9-26 9-11 
Northwestern States Portland Cement Co.— Provincial Paper, 7% preferred (quar. D aac $$1.75 10- 2 9-15 South West Pennsylvania Pipe Lines___~~~-~~ 50c 10- 2 9-18* 

Quarterly ....14..—....... ican 25c 10- 2 9-21 Public National Bank & Trust Co. (N. Y.)— Southeastern Greyhound Lines, Inc.— 

Norwalk Tire & Rubber, 7‘ pid. ‘(quar.) is 874ec 9-29 9-15 SE OE EE AES ABE See 37%4c 10-2 9-20 Common (increased quar.)-------------- 50c 12-1 #£4£11-15 

Norwich & Worcester RR. Co. 8% Reon (quar.) $2 10- 2 9-15 Public Service Co. of Colorado— ES DBR CP Sagi aE kate nae ORO MRR 50c 12-1 11-15 ¢ 
No-Gag Spring tirregiilar) -...__._.__._~__. 25c 9-26 9-15 1% wprefetred (monthly) .............66 58 4¥3c 10- 2 9-15 Southern Advance Bag & Paper (quar.)_-:~- 25c 9-30 9-19 

Novadel-Agene Corp. (quar.) __--__---~~- id 50c 10- 2 9-20 6% preferred (monthiy) ................. 50c 10- 2 9-15 Southern & Atlantic Telegraph Co., Ltd.— 

Nova Scotia Light & Power Co., Ltd. (quar.) $1.25 10-2 9-15 &&. preferred (motithiy) ............-ssse 41%4c 10- 2 9-15 Getlt-aUROONS boo eee 62%2c 10- 2 9-15 

Seen Geen. toner: 3}... te Tec 9-30 9-15 Public Service Corp. of N. J., common (quar. ) 25c 9-30 8-31 Southern California Edison— 

ESE PE EE eee Ree Tc 12-30 12-15 6% preferred (monthly) _........___.... 50c 10-14 9-15 5% original preferred (quar.)-~__-------- 37%2c 810-15 9-20 
Ogilvie Flour Mills, common (quar.)-_----- t25c 6=610- 2 8-26 Public Service Co. of Oklahoma— 512% preferred series C (quar.)__---~--- 34%%c 10-15 9-20 
Ohio Cities Water Corp., $6 pfd. (accum.)__ $1.50 10- 2 9-11 5% preferred (quar.)___- islets $1.25 10- 2 9-20 Southern Canada Power— 

Ohio Edison, $5 preferred (quar.)__________ $1.25 10-2 9-15 Public Service Elec. & Gas, $5 pid. (quar. te $1.25 9-30 8-30 6% participating preferred (quar.)_---~- $$1.50 10-16 9-20 

eS a eae a oe $1.50 10-2 9-15 i oo BPREOTEe: AGUS.) 5... <-— -- ne $1.75 9-30 8-30 Southern New Englard Telephone (quar.)-~ $1.50 10-16 9-30 
Ohio Finance 5% prior pfd. (quar.)_______ $1.25 10-2 9-11 Publication Corp.— Southern Phosphate Corp._----~~~~~~------ 10c 9-29 9-15 

6°> preferred (quar.)_ ne ae ae $1.50 10- 2 9-11 Original preferred (quar.)__..----_~---. $1.75 10-2 9-19 Southern Railway Co.— 

Ohio Match Co. (irregular) —- 75c 10-16 9-19 Common non-voting (quar.)_.-______-___ 50c 9-26 9-15 Mobile & Ohio stock trust ctfs. (special) $2 10-1 9-15 
Ohio Public Service Co., 5”: preferred ‘quar.) ) $1.25 10-2 9-20 Common voting (gquar.)..............-.. 50c 9-26 9-15 Southwestern Associated Telephone Co.— , 

6% %-greterree (quear.) ..-....-2 «= .397% 10- 2 9-20 Pure Oil Co., 5% conv. preferred (quar.)_- $1.25 10- 2 9- 8 66 preferred ‘(quar.)._..._.--—-2-.-.--.. $1.50 10-2 9-15 

oe Se ee es $1.50 10- 2 9-20 a. a, , 3 ee $1.50 10- 2 9- 8 Southwestern Life Insurance Co. (Dallas)— 

7% gremweres tear) ooo $1.75 10- 2 9-20 Putnam (George) Fund of Boston____.___-- 15e 10-16 9-30 EE ar A TIES Dh 35c 10-13 10-11 
Ohio Service Holdings— Quaker Oats Co., common quar.) _-_-_-- "5c 9-25 9- 1 Southwest Natural Gas, $6 pfd. A (accum.) $2.50 10- 2 9-20 
one $-cuee petents (tar. fab se $1.25 10-2 9-12 6% preferred (quar.)_._._____--._-_______ $1.50 11-29 li-1 me Cogn a & fei Co.— $1.25 10-2 9-48 

io ater rvice class A (irregular) _____ 75¢ 9-30 9-11 A & “4 ® preferre QUAL.) - 2.2 cen cne . id me 
Oklahoma Natural Gas Co. (quar.)________ 35¢ 9-30 9-15 Radio-Keith-Onpheuns ae 3” pid. (quar.) sims 1 3 lls Spalding (A. G.) & Bros., 1st preferred___. $1 10-16 10-6 
Old Colony Insurance Co. (quar.)—---__-___ $5 10-2 9-20 6% preferred (quar.)___ $150 11-1 10-20 Sparks-Withington Co., common___---~-.---- 10c 10-13 10-3 
Old Colony Trust Associates— Railroad Employees Corp., 80c pfd. (quar.) ~ 20c 10-20 9-30 Sprague- -Warner-Kenny, 6% pfd. (quar.)_- $1.50 10- 2 9-20 
PR ney Trust Shares (quar.)___.______ 25c 10-16 10- 2 Rapid Electrotype (quar.) y “x 37 ec 12-15 12- 1 ba mone Fire & Marine Insurance Co.— $1.13 18 2 9-18 

ese I ON sd Sa 2 10c 9-30 9-18 j ee ees See et marterly ...- 46 seo nn oe ne snes . 1 9, 
eh eee eee ee $1.50 9-30 9-18 Reedion ta dek-eeen eri reer inerast = rE ab Springfield Gas & Elec. Co., $7 pfd. (quar.) $1.75 10- 2 9-15 
Omnibus Corp., common______-__-______ 25¢ 9-30 9-15 Reece Button-Hole Machine Pycient mies aie joan @ % Leet Spring Valley, Ltd. (liquidating) _._.-------- $1 10-10 9-30 

8‘; preferred (quar.)__-___________ citron $2 10-2 9-15 Reed Drug Co., common (quar.) .._......... Tie 10-2 9-15 Sauare D Co., common_____--~~~---~------ 50e 9-30 9-18 

Ontario Loan & Debenture (quar.)___-----_ 4$1.25 10- 2 9-15 imate dank ian Mg 5% convertible preferred (quar.)_--~---~- $1.25 10-2 9-30 

: pe . rtible class A i A - = &%c 10-2 9-15 ibb (E. R.) & So $5 pfd. A (quar.)__ $1.25 11-1 10-16 
Ontario Steel Products, common (quar.)___ t25e 11-15 10-16 Reed-Prentice Corp., 7’, preferred (quar.)_ 87%ce 10- 2 9-15 Squ (B. He.) ns, pra. meer? = 10-16 

70s “peers -0aa8) Sc tek hain cai eatn ss $1.75 11-15 10-16 Reed Roller Bit Co.__. 25¢ 9-30 9-20 $4.25 preferred B (quar.)-_-----~-~----~-- $1.06% 11-1 - 

Orange Crush Ltd., 70c conv: pfd. (accum.) t70c | 6«6(—11- ¥* 9-30 Regent Fnitting Mills, $1 cea ore 400 12-1 ii- 2 Standard Fruit & Steamship Corp.— 
Otter Tail Power Co., $4'2 preferred (quar.) $1.12% 10- 2 9-15 Geminta (amen. . $25e 10-16 9-15 $3 part preferred (accum.)~~—-~~-------- 75e 10-2 > 
Ottawa Car & Aircraft, Ltd., common_-_-____ t20c §=—6. 110-15 9-15 Reliable Fire Insurance (Dayton, Ohio)— _ ¥ Standard Fuel Co., 642% pfd. (accum.)—.-- t$3 =10- 2 9-1 
Ottawa Electric Ry. Co. (quar.)_..--._._-_ $50c 10- 2 9- 1 Quarterly 45c 10- 2 9-26 Standard-Coosa-Thatcher (quar.) ~.----~-- . 50¢ 10- 2 9-20 
Ottawa Light Heat & Power, com. (quar.)-- | t15¢ 10-2 8-4 Reliable Stores Corp, common (quar.)..... 12% 10-2 9-22 Standard Oil Co. (Ohio), 5% pfd. (quar.)--  @425 0-de | Bae 

5% preferred (quar.)__--.-_____- Rpitcines #$1.25 10-2 ° 8-4 8% conv. preferred (quar.) —T" wae a 2 ee 4%% preferred (quar.) ___----~--------- $1.06% 10-16 oa 
Pacific-American Investors, Inc.— Reliance Manufacturing Co. (Il. )- ( common) 30¢ ry ee 10-21 Standard Radio, Ltd., class A (quar.)—--~-- t10c 10-10 9 

$5.50 conv. prior preferred (quar.)____-_ _ $1.37% 10-2 9-20 1% prefesred. (quar.) $1.75 10-2 9-22 Clans 3: (QGRP.) innns-——s-sen ene secetnn 410c =: 10-10 9-21 

presersnes .Agmmr.) ~ Wick 3742e §=—10- 2 9-20 Remington Rand Inc., common___________- 30c 10-1 9-12 Starrett (L. 8.) Co. (irregular) _.—------- cr 50c 9-30 9-22 » 
Pasitic Cae: (G68) 0. 4-55. e-------se 25c 9-30 9-25 $4% preferred (quar.)__.._.............. $1.12% 10-1 9-12 State St. Investment Corp. (Boston, Mass.) 25c ee ee 
Pacific Indemnity Co. (quar.)_-_--_____~ Ay 50c 10-2 9-15 Republic Investors Fund, 6% pid. A (quar.) ““l5e ll-1 10-16 Stayton Oi] (quar.) _._------------------- 15¢ ~25 e4 
Pacific Lighting Corp., $5 pfd. (quar.)...-. $1.25. 10-16 9-30 6% preferred B (quar.) ‘ ; 15c 11-1 10-16 ‘Stecher-Traung Lithograph  Corp.—.-------- 25¢ = «9-30 " 
Pacific Public Service (quar.)---__----____ 10c 9-28 9-18 Republic Steel Corp., common______--____- 96a 10-8 9-11 5% preferred (quar.)_-_---------------- $1.25 9-30 9-15 
Pacific Tel. & Tel., common (quar.)_______ $1.50 9-30 9-15 6% prior referred bey ee $1.50 10-2 9-11 5% preferred (quar.) $1.25 12-30 12-15 
' 6% preferred AE pa a OE Roane $1.50 10-14 9-30 6% one neutetved 4 am whe A (quar.)__-_- $1.50 10- 2 9-11 Stedman Bros. Ltd., common (quar.) net sae, of t25¢ 10- 2 ye 
Page-Hershey Tubes Ltd. (quar.)-----___--_ $$1.25 10-2 9-15 Revere Copper & Brass Inc., 5%4% pfd. (quar.) $1. 31% 1-1 10-10 ‘ convertible preferred (quar.) ——.--—-- a ae 
Panhandle Eastern Pipe Line Co..__________ 75¢ 9-27 9-12 a a ae... 75 11-1 10-19 Steel Products Engineering (quar.)--——-——. 20c = 9-30 9-15 

5.6’ preferred (quar.)......_.__.____ $1.40 10-1 9-12 oR 6 ppd llbaise egy ae er ph para Sterchi Brothers Stores Inc., 6% pfd. (quar.) 75¢ 9-30 9-20 

° Pp q - Reymer & Brothers, common (irregular)__-- laine 9-30 9-20 Full OU eferred (quar.) 4334 9-30 9-15 _ 
Paraffine Cos., common (quar.)--____--_-~ 50c 9-27 9-11 Guainion (ifsGquler): 2. 3 nce cc 12%c 12-30 12-21 Seta, Rees & Pulias, oe pee . _) 25 10- 2 9-26 ~~ 

4% preferred (quar.).___--_-----____- a $1 10-14 10-2 Reynolds Metals, 5% ‘% preferred (quar.)... $1.37% 10-2 9-20* ‘Stokely Bros. & Co. 5% prior pref. (quar.) $1 25 10.2 988 
Paramount Pictures (increased quarterly) __ 50c 9-30 9-8 Reynolds (R. J.) Tobacco— Strawbridge & Clothier 5% pfd. (accum.)_- $125 10-2 9-12 
Park Chemical, 5‘ conv. preferred (quar.)_ 2%c 8=—9-30 9-25 7% 1st and 2nd preferred (quar.)_-_____ $1.75 10-1 9-15 $5 preferred (quar.)-....--------------- . 

Parker Appliance Co. (quar.)______________ 25¢ 9-30 9-16 Sunes Meine Oe. i 2 ibook. a ee 25¢ 9-30 9-15 Sundstrand Machine Tool (irreg.)_--------- 50c 9-28 9-23 
Pathe Industries, 4% pfd. (initial quar.) ____ $1 10-2 9-20 Rhinelander Paper (irregular)__..__-._____ 40c 9-30 9-22 Sun Life Assurance (Canada) (quar.)_.~-~- $3.25 10-2 9-15 
Peninsular Telephone, common (quar.)_--__ 50c 10-1 9-15 Rice-Stix Drv Goods.__..._...._.________ "$e 10-2 9-15 Sunshine Mining Co._._--_------~~---~----- 10e = 9-30 - 

Oommen (gquar.) __.-.-..~-.--~---..--__-- 50c 1-145 12-15 Richmond Brothers (quar.)_______ pag tear 50c 10- 2 9-20 Superior Portland Cement Inc.— 

of Pee oS eee ee eee 35c =611-15—s«sd11- 4 Richmond Water Works Corp.— — $3.30 partic. preferred class A (quar.)-.. 82%e 10-2 9-23 

$1.46 class A (quar.)-__----------_--___- 35c 2-15-45 2-5-45 6% preferred (quar.)__._..__.___________ $1.50 10-2 9-11 Superior Steel Corp.__...------------------ 30e =—10- 2 9-15 
Penn Edison Co. $2.80 pfd. (quar.)-_---____ 70c 10-2 9-11 Rieke Metal Products Corp. (reduced)_____ 20¢ 9-30 9-15 Swift & Co. (quar.)_-------------~-------- (40¢ 10-1 9-1 
, 06 preferred (quar.)-.----._...--_ -.-... $1.25 10- 2 9-11 pe EE NEI 25c¢ 10- 2 9-20 Syracuse Transit Corp., common (irregular) 50c 12- 1 11-15 
Penn Gold Mines Ltd. (quar.)---------__- 2c 499-30 = 8-31 5’ conv. preferred (quar.)___-__________ $1.25 10-2 9-20 Sylvania Electric Products_-.-.----------- 25¢ 10-2 9-20 
poeney IS eee 75¢ 9-30 9-11 River Raisin Paper_._......_..-...__ 5c 430-:«9-26—S—s«-1~Ss« SSllvanite Gold Mines (quar.)~--~-~----~-- i3¢ ‘am a 

ennsylvania Co. for Insurances on ves : ’ 9 YB a . common (irreg.)-- 15¢ 3 ai 

and Granting Annuities (quar.)—_——______ ec 1 og SR ae rw Cotten Mie eee eee 
Pennsylvania Forge Corp._.----__-----_--__ 10c 9-29 9-20 Riverside Silk Mills Lta.— og 5% preferred (quar.)_.-_--------------- $1.25 11-1 9-18 
Pennsylvania Glass Sand Corp., com. (quar.) 25c 4610-2 9-15 $2 participating class A preferred (quar.) 50c 3=10- 2 9-15 Taggart Corp., $2.50 pfd. (quar.)_.-------- 62%c 10-2 9% 9 

5% preferred (quar.) -—--———--_-________. $1.25 10-2 9-15 Roberts Public Markets (quar.)__..._._____ 25¢ = 9-30 9-20 Talcott (James), Common (quar.) ..-~------ 10c 10-1 9-15 
Pennsylvania Power & Light Co.— Robertson (P. L.) Manufacturing, Ltd.— 5%% partic, preference (quar.) --------- 68%c 10-1 9-15 

$7 preferred (quar.)-----------------~-- $1.75 10-2 9-15 Ce FIRE wer ee t50c 10-1 9-20 Tamblyn (G.) Ltd., common (quar. )------~- t20e 10-2 9-8 

$6 preferred (quar.)_._.-.-------_-____- $1.50 10-2 9-15 Pebsowed:a0be) = oe _ * $6g%ee “es 1 9-20 Preferred (quar.) I eel a eas t62%c 10-2 9- 8 

$5 preferred (quar.)_----______ ~-- $1.25 10- 2 9-15 Rochester Telephone Corp., common_______ 20c 4«—«:10- 2 9-15 Teck-Hughes Gold Mines Ltd. (reduced)_-- the =—:10- 2 8-31 
Pennsylvania Sugar Co., 5% pfd. (quar.)-- 124%zc 610-2 9-15 442% preferred class A (quar.)__--__--__ $1.21% 10- 2 9-15 Temple Coal Co., $6 preferred_.----------- 25¢ 9-25 9- 9 
Pennsylvania Telephone Corp.— : pp: ee ee ee ee Tae 15c 9-29 9-13 Tennessee OOD. ~~. ~. ono =n eee 25c 9-28 9-12 

$2'2 preferred (quar.) -_--__---__-_______ 62%2c 10-2 9-15 ne 15c 9-25 9-11 Tennessee Products Corp., 8% pfd. (quar.) 10c 10-2 9-15 
Pennsylvania Water & Power, com. (quar.)_ $1 10- 2 9-15 Rubinstein, see Helena Rubinstein Texas Company (quar.) cc aeas dy enawtinwwien ahi hae ei thakey 50c 10- 2 9- ze 

$5 preferred (quar.}_----__---__-_______- 1.25 10-2 9g9-i5 Russell Industries, Ltd., common (quar.)—_- t30c 9-30 9-15 Teson Oll & Lend Ce.._..-..<--+--.~...-- 10c 9-28 9- 5° 
Peoples Drug Stores---—----__--__---_____ 35e 610-2 =9- 8 1% preferred (auar.)..........._._..__- $$1.75 9-30 9-15 Textiles, Inc., 4% preferred (net, ) <u... csi 25¢ 9-30 9-16 
Peoples Gas Light & Coke___--__-_______-. $1 10-14 9-21 Saf ati ; 10- 2 9-15 fe egies i AE ANNE: SSrcbt  ETR 10¢ 9-30 9-16 
Peoria Water Works, 7% pfd. (quar.)------ $1.75 10-2 9-11 afety Car Heating & Lighting Co.------- $1 . “ Thermatomic Garbon Co., $5 pid. (s-a)---- $2.50 12-1 11-89 
ESE all ee ia aa ATS 20c 9-20 9-13 Safeway Stores, Inc., common (quar.)-—~~-~-~ 75e 10- 2 9-18. *° 50c 10-10 9-25 

al 5 5% preferred (quar.) $1.25 10- 2 9-18 Thew Shovel Co., common___.------------- 
Pepsi-Cola Co, -----~~----~----~~----_-___ 50c 10-15 9-30 Sng ie era gear tae Tide Water Associated Oil Co.— 
( ) St. Louis Public Service, class A_-__---_-~ 25c 9-25 9- 1 1 ne 9-11 
Perfect Circle Co. (quar.)........-...__.. 50c 10- 2 9- 8 Reese she PSS Se Oana, HAAN $1.12%2 10-2 
Perfection Stove Co. (quar.) 37%2c «= 9-30: 9-20 Class B -_-_--____~___________________- 25e = 9-250 9-1 an ee mm 2%4¢ 9-30 «© 9-16 
os SSUES: age : " San Francisco Remedial Loan Assn. (quar.) 37 ee 9-30 9-15 Tintic Standard Mining Co.-~----~--~----~-- rt 4 : an 
Permutit Company ---~~--~-~---~~-----__~ lic 9-29 9-22 Quarterly 37%ec 12-31 ~=«—«12-15 Tip Top Tailors, Ltd., common (quar.)--~~- t7¥ec 8=—:10- as 
Perron Gold Mines (quar.)-----_-----_____ t2c 8 =6.9-30—s 8-31 ee tee ae Oe ee H 1% preferred (quar.)------------------- $1.75 10-1 9-1 ‘ 
Gangame Mlectiic Os... i350 ss 25c 8=610- 2 9-20 jo P q -20 
Perry-Fay Company -----------~~~-------- 50c 9-30 9-20 A ae Toledo Edison, 5% preferred (monthly)-.-- 41%c 10-2 9 
( hy Savannah Electric & Power, 6% pfd. (s-a) $3 10-2 9-11 ’ N 
Pet Milk Co., common (quar.)--------_____ 25c 610-1 9- 9 - 6% preferred (monthly) _---------------- 50c 10-2 9-20 
“eg 3 = 4 642% debenture D (quar.)_--.--________ $1.6212 10- 2 9-11 o Pp a -20 
414% Ist preferred (QUES). ccmpennnaue $L.0G% _-30n 9- 9 ; ” ferred (monthly) _.._-------------- 5844c 610-2 9 
‘iti = 4 7% Gebenture C (quar.)_...__"..._._.__ $1.75 10- 2 9-11 7‘~ pre 

2nd preferred (initial quar.) ee eee $1.06 % 10- 1 9- 9 TY, oe debenture B (quar ) $1 87 10- 2 9-11 Tooke Brothers, Ltd —————e ee ee ee eee ee eee ee t25c 10- 3 9-15 
Pfaudier Co, -----------------~----------- 20c 10- 2 9-20 8% " datlimiainen A ‘aaa ) Ba Y $2 10- 2 9-11 Toronto General Trust (quar.) ------------- $1. 10-2 9- 8 

Extra ----—~---—---~—~_~~~~--~~—~~-—---- Sse 10-2 9-20 Schenley Distillers Corp., 542% pfd. (quar.) $1.37% 10-1 9-25 Toronto Mortgage Co. (quar.)~.--~--------- 4$1.25 10-2 9-15 
Philadelphia Co., $5 preference (quar.)_____ $1.25 10- 2 9- 1 ¢ dle age Pet amg . ; ‘ Towle Manufacturing (quar.)_------------ $1.50 10-14 10-7 

Scott Paper Co., $4 preferred (quar.)_-_--_~_ $1 11- 1 10-20 owile an g . 

$6 preference (quar.)_ ~~~ --__--__--___ $1.50 10-2 9-1 $4.50 preferred (quar.)..--______ Se $1.12 1% 11-1 10-20* Tri-Continental Corp., $6 preferred (quar.) __ $1.50 10-2 9-22 
Philadelphia Dairy Products Co.— Scovill Manufacturing Co. (quar.)_..-__---- 50c 10- 2 9-15 Trico Products Corp. (quar.)---~~~-~-------- 62%2c 10- 2 

$6 prior preferred (quar.)_~-_----______ $1.50 10- 2 9-20 Scullin Steel Co. (irregular) __________-___ 50c «10-2 9-18 Trinity Universal Insurance (quar.)-----~-- 25c 11-15 11-10 
Philadelphia Electric Co., common (quar. )_ 30c 9-30 9- 2 Scranton Electric Co., $6 pfd. (quar.)..._.- $1.50 10-2 9- 7 Troy & Bennington RR. (s-a)---------+---- $5 2-2-45 1-2 ed 

$1 preference common ——_—_—~—_——_________ 25c 9-30 9- 2 Seaboard Commercial Corp., com. (quar.) 15¢c 9-30 9-21 Tubize Rayon Corp., common--_--~--------- 25¢ 10- 2 r 
Philadelphia Electric Power, 8% pfd. (quar.) 50c 10-1 9- 3 5% fovet (anal t.. Serre 62, 9-30 9-21 1% preferred (quar.).._----------------- $1.75 10-2 . 9-20 
Philadelphia National Insurance (s-a)______ 30c 10-14 9-22 preferred (quaf.)__.__----___-----_. 2c * s ry-Pox Film Corp.— 

: : * Qeebeaee Barety Oe i. oh 50c 10-14 9-30 Twentieth Century-Fox P- 

Philadelphia Suburban Transportation— Securities Acceptance Co 10c 10-1 9-10 Common (quaf.) _-.-2- a ncdeuseweusnue 50c 9-30 9-15 

5% preferred (quar.) -.----.--------..... 62%2¢ 10-2 9-15 0 : ferred (quar.)------ 37%c 9-30 9-35 

6% proferred. (@UA?.) Wc 37%2c 10-1 9-10 $1.50 convertible preferr q 
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Name 07 Company snare Pavabdie of Rec, Name of Company share Payable of Rec. 

ri ity Re ransit, 7‘. pfd. (accum.) $1.75 10- 2 9-22 Wellington Fund, Inc ‘ as 20c 9-30 9-15 
Tein ‘Dae auth Oe (a ar.) _ ; : eae i5¢ 9-25 9-15 Wentworth Manufacturing Co., common Ss 1242c 10-19 10- 2 
208 So. La Salle St. Corp. ‘quar.) a 50c 10- 2 9-20 $1 convertible preferred (quar.) 25c 11-15 ll- 1’ 

Quarterly E 50c 1-2-45 10-20 Wesson Oil & Snowdrift Co. Inc., common-_- 25¢ 10- : 9-15 
Underwood Ellioti Fi she: Co 50c 9-30 9-21 Extra . f 50¢ 10- 2 9-15 
Union Bag & Paper Corp ” 15¢ 9-25 9-15 West Penn Electric, class A (quar.) $1 75 9-30 9-22 
Union Carbide & Carbon Corp . 75¢c 10- 2 9- 1 7‘, preferred (quar.) $1.75 11-15 10-19 
Union Investment. Co., common : . 10c 10- 1 9-15 6‘ preferred (quar.) 3 $1.50 11-15 10-19 

7.6% preferred (quar.)__---- aaa 95c 10- 1 9-15 West Penn Power, common (irregular) 30c 9-25 9-18 
Union Pacific RR. common quar.) - $1.50 10- 2 9- 5 4'%2°> preferred (quar.) $1.12'2 10-16 9-25 

4% preferred (s-a)-_- henakietens : ; $2 10- 2 9- 5 West Point Manufacturing (quar. > 75c 11- 1 10-14 
Union Twist Drill Co 50c 9-2¢ 9-22 West Texas Utilities Co., $6 pfd. (quar.) ‘ $1.50 10- 2 9-15 
United Carbor Co (quar } ; : 75e 10- 2 9-16 West Virginia Pulp & Paper (irregular) ss 45c 10- 2 9-15 
United Corporaticns, ry West Virginia Water Service, $6 pid. (quar.) $1.50 10- 1 9-15 

$1%2 class A (iquar.) - ‘ t37c 11-15 10-14 Western Department Stores— 

United Fruit Co. ‘increased) snred $1 10-14 9-21 6° preferred (special)_.__-  iceidies $12.70 ll- 1 ! . 
United Fuel Investments— Western Electric Co. Inc. f 50c 9-29 9-22 

6% class A pid. OS a as Ca +75c 10- 2 9-9 Western Grocers, Ltd., common (quar.) 4 +75¢c 10-15 9-15 
United Illuminating adie 50c 10- 2 9-11 7° preferred (quar.)_- : 4$1.75 10-15 9-15 
United Light & Railways Co. (Del.)— Western Pipe & Steel Co. of ‘Cal ifornia ‘ 75¢ 9-30 9-21 

‘1% prior preferred (menthiy ).....2... 58'c 10- 2 9-15 Western Tablet & Stationery com. (irreg.)~— $1 9-30 9-18 

7‘. prior preferred (monthly) ‘ 584¥sc 1l- 1 10-16 5° preferred (quar.)___- ; MEE TADS $1.25 10- 1 9-20 

7° prior preferred (monthly a 58 %ac 12- 1 11-15 Western Union Telegraph Co., “class A_- : 50c 10-16 9-22 

7 prior preferred (monthly) ; 58%¥sc 1-2-45 12-15 Westmoreland, Inc. (quar. is de a ae 25¢ 10- 2 9-15 

goes prior pfd. (monthly )_- ; = 53c 10- 2 9-15 Westmoreland Water Co., 6% pfd. (quar.)_- $1.50 10- 2 9-11 

6.36 prior preferred (monthly) = 53¢ 1- 1 10-16 Weston (George) Ltd. (quar.) RIES eM $20c 10- 2 9- 5 

6.36’» prior preferred (monthly) ae 53e 12- 1 11-15 Westvazco Chlorine Products Corp.— 

6.36% prior preferred (monthly) s 53c 1-2-45 12-15 $4'% preferred (quar.)_ ee 10- 2 9-11 

6% prior pfd. (monthly)._-._--..------~. 50c 10- 2 9-15 Wheeling & Lake Erie Ry. (quar.)__ ; 75¢c 10- 2 9-26 

6°- prior preferred (monthly) : 50c 11- 1 10-16 Wheeling Steel Corp., common__-_-__--__-_~__ 25c 10- 2 9- 8 

6% prior preferred (monthly) ‘ 50c 12- 1 11-15 $5 convertible preferred (quar.)____~~ = $1.25 10- 2 9- 8 

6% prior preferred (monthly) ; 50c 1-2-45 12-15 Whitaker Paper, common (quar.)__-_---___- $1 10- 1 9-16 
United Merchants & Manufacturers— oe | a $1.75 10-1 9-16 

5% preferred (quar.) 4 winahca $1.25 10- 2 9-16 Whitman (Wm.) Co., Inc.,— 

5% preferred (quar.)__ sina ain iu $1.25 1-2-45 12-16 7% preferred (quar. a IST Boat) Oe $1.75 10- 1 9-15 

5% preferred (quar.)____-_--- a $1.25 4-2-45 3-16 Wichita Water Co., 7% pid. “(quar.) : $1.75 10-16 10- 2 

5% preferred (quar.) * $1.25 %7-2-45 6-16 Wieboldt Stores, Inc., 6% pfd. (quar.)______ 75¢ 10- 1 9-22 
United New Jersey RR. & Canal Co. (quar.) $2.50 10-10 9-20 $5 prior preferred (quar.)_-_----_-_____ $1.25 10-1 9-22 
United Pacific Insurance Co. (quar.) $1.50 9-29 9-19 Wilsil Ltd. (quar.) ; Pier aoe $25c 10- 2 9- 1 

Extra i edatisdiioaiin wd aiak ‘se $2 9-29 9-19 Wilson & Co., $6 preferred (quar.) : .. $1.50 li- 1 10-16 
United Shoe Machinery, common (quar. fT 62%ec 10- 5 9-19 Wilson Line, Inc._____- ED. F $1 9-30 9-15 

6% preferred (quar.)_.__--- ik ilahnaimenea 37¥2c 610-5 9-19 Winnipeg Electric, 5% preferred Sceceamtebalant te $2.50 12-30 11-15 
United States & Foreign Securities— Winstead Hosiery (quar.) __---_.-------~- a $1.50 ai- 1 10-16 

166 Seesmersen (e0er.)............. 2 $1.50 9-30 9-25 ID: Wilicsitte itetinnncinetneniniintin hitciannieo aig mcgainenniitias $1 11-1 10-16 
U. 8S. Guarantee Co. (quar.)___- aE ae SS 40c 9-30 9- 7 Wisconsin Co., 7% preferred (quar.)_____. $1.75 10- 2 9-25 
U. S. Gypsum Co., common (quar.)__--__-- 50c 10- 2 9-15 Wisconsin Electric Power, 6“ beer (quar.)__ $1.50 10-31 10-16 

7% preferred (quar. Seer aes $1.75 10- 2 9-15 Wiser Oil (quar.)___-__ Seinen aE Pee 25c 10- 2 9-12 
United States & International Securities— Extra --_-. Ba ical ecd pooner 15c -10- 2 9-12 

$5 1st preferred (accum.)___.-..-.__---- $1 9-30 9-25 Woodley Petroleum Co. (quar.)——_- 10¢ 9-30 9-15 
U. 8S. Leather,, 7% prior pfd. (quar.)______ $1.75 10-1 9-10 Wocds Manufacturing Cc., Ltd. (init. quar.) 150c 9-30 8-31 
U. S. Pipe & Foundry, common (quar.) —- 40c 12-20 11-29° Woodward & Lothrop, common (quar.)__~_ 50c 9-28 9-16 
U. S. Plywood Corp., common (quar.)_--__- 30c 10-20 10-10 Pa ee AOE) on iw eecenosn ene $1.75 9-28 9-16 

4%2% preferred Class B (initial quar.).._. $1.124% 10- 2 9-20 Worthington Pump & Machinery Corp.— 

4%% preferred A (quar.)_--.-.--------. $1.1834 10- 2 9-20 7% preferred A (quar.)-----------._---- $1.75 10-2 9-15 
Uw. S. Potash Co. (irregular)____________-_~ 75c 9-25 9- 2 be UG OR eer $1.50 10- 2 9-15 
United States Playing Card Co. (quar.)____ 50c 10-1 9-15 Wrigley (Wm.) Jr. Co., common_._________ 50c 10- 2 9-20 
U. S. Printing & Lithograph 5% pfd. (quar.) 624%2c 10-1 9-15 Wright-Hargreaves Mines, Ltd.___.----____ t6%c 16-2 8-24 

6% convertible preferred A (quar.)__ ~~ 62%c 10-1 9-15 Wrisley (A. B.) Co., common-_-_----------__ 20c (10-2 9-20 
U. 8S. Sugar, $5 preferred (quar.)_....----- $1.25 10-16 10- 2 6% preferred (quar.)______ ’ espe $1.50 10- 2 9-20 

OR | SEC Sa eee $1.25 1-15-45 1- 2 ce SE ET erp el $1.75 10- 2 9-20 
wm aes $1.25 4-16-45 4-2 Dik 2... 6. ee ee 15e 10- 2 9- 8 

ne COO Fn ne... tinemme $1.25 7-16-45 q- 2 Youngstown Sheet & Tube— 

* 6.4% preferred A (quar.)__----------_-- 40c 12-11 11-27 5%% preferred A (quar.)._........._... $1.37 10- 1 9-9 

6.4% preferred A (quar.)__-___-_---___- 40c 3-12-45 2-26 Zion’s Co-operative Mercantile Institution— 

* 6.4% preferred A (quar.)_.---~-------.. 40c 6-11-45 5-26 NE iene cence aie amas qinateionaion 150 12-15 12- 6 
United States Trust Co. (N. Y.) (quar.)__~_~ $15 10- 2 9-15 

Universal-Cyclops Steel _________________- 25c 9-30 9-18 x Less 30% Jamaica income tax 

Universal Leaf Tobacco, common (quar.) -__ $1 11-1 #£10-18 *Transfer books not closed for this dividend. 

8% preferred (quar.)_...............__-- $2 10-2 9-20 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
Universal Pictures, common__---_------__- 50c 10-31 10-16 tPayable in Canadian funds, tax deductible at the source. Non- 
Upressit Metal Cap, 8% preferred (accum.) $2 10- 2 9-15 resident tax. 15%: resident tax. 7%. aLess British income tax. 
Upson Co., 7% preferred (quar.)__-._.----~- $1.75 10- 2 9-15 
Utah-Idaho Sugar, 60c class A pfd. (quar.)_ a ag ao mies 
Utica Knitting, 5% prior pfd. (quar.)_---__ 2 - - iH d t SI t t f M be B k 

5% prior preferred (quar.)_-----_-_----- 62%c 1-2-45 12-23 onairion aremeni 0 emper banks 
Van de Kamp’s Holland Dutch Bakers, com. 15¢ 9-30 9- 9 4x 
., 86-50 preferred (quar.)____-_-------.-~-. oo Ba AaB The condition statement of weekly reporting member 
gg Sg eer Se. <-——------=——— Pm 12- 1 11-15 banks of the Federal Reserve System in 101 leading 
Vapor Car Heating, 7 preferred iquar.)-.. ($1.75 12-9 12-1 cities shows the following principal changes for the 
Sees, wae Mreeeree (E8EF.).--—--—- S15 eas | gaan ~=SCCW@K ended Sept. 13: A decrease of $333,000,000 in hold- 
Wigert Test Oe. | gee an aha irra $1.75 9-30 9.29 ings of United States Government obligations: increases 
Vieksnure Shreveport & Pacific Ry.— : of $191,000,000 in reserve balances with Federal Reserve 

Conimon (sa) ~---------------~-------- ee 2 ae Banks, $426,000,000 in demand deposits adjusted, and 
Vin ch Snel eo: pT a wa 9-30 9.290 127,000,000 in deposits credited to domestic banks; and 
Virginian Railway, common (quar.)-______- 62%ec 9-252 9-12 a decrease of $724,000,000 in United States Government 

ee a CS eee 37¥c 11-1 10-16 deposits. 

ee tos al «4 Commercial, industrial, and agricultural loans in- 

6% preferred (quar.)._...---.--..----  37%c 8- 1-45 7-16 creased $14,000,000 in the Chicago District, $11,000,000 in 
Vulcan Detinning, 7% preferred (quar.)-..- $1.75 10-20 10-10 the San Francisco District, and $30,000, 000 at all report- 
ee oe s1a5 1003 920 ©12@ member banks. Loans to brokers and dealers for 

$3 2nd preferred (quar.)___-_____-_______ 75e 10-2 9-20 Purchasing or carrying United States Government obli- 

aialua Agricultural Co., Ltd_------__-____ 40c 9-25 9-15 gations declined $58,000,000 and other loans for the same 
Walker & Go. $2.90 class A (quar)... «etme ©1022 «9-29 «=: Purpose declined $90,000,000, both largely in New York 

Giaes B trregular)_......-...-_......... 5c 10-2 9-20 City. ; ; : ; 
Ward Buking Co., $7 preferred (accum.)__-- 75c 10-2 9-12 Holdings of Treasury bills declined $227,000,000 in 
— ge yy ee Class A (quar.) hte os : tte New York City and $270,000,000 at all reporting mem- 
Warren Refinin eins ee 5c 2 9-25—St—« I'S ber banks. Holdings of Treasury certificates of indebt- 
Washington Railway & Electric— edness and of Treasury notes declined $39,000,000 and 

es nn $2.50 12-1 11-15 $22,000,000, respectively. 

Waukesha Motor, common (quar.)....----- 2c 10-2 9-7 Demand deposits adjusted increased in nearly all dis- 
ge 50c 10-2 9-18 tricts, the principal increases being $103,000,000 in the 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPT. 15 TO SEPT. 21, 1944, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 
























































; Country and Monetary Unit Value in United States Money 
en : Sept. 15 Sept. 16 Sept. 18 Sept. 19 Sept. 20 Sept. 21 
Argentina, peso— $ $ $s $ $ $ 
© Official -297733* -297733* -297733* -297733* -297733* .297733* 
Free .251247* .251247* -251247* -251247* -251247* .251247* 
Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
© +Official___--_ -060602* -060602* .060602* -060602* -060602* -060602* 
Free -051803* -0351803* -051803* -051803* -051803* -051803* 
Canada, dollar— 
Official -909090 -909090 -909090 -909090 -909090 -909090 
Free ..889062 -891093 .891250 -892500 893125 .896562 
Colombia, peso -572766* -572766* -572766* -572766* -572766* .572766* 
England, pound sterling__ 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee______.___ .301215 .301215 .301215 -301215 .301215 .301215 
, peso____- -205820 -205820 -205820 -205820 -205820 -205820 
Wewfoundland, dollar— 
. Official -909090 -909090 -909090 -909090 -909090 -909090 
Free .886666 .888333 .888958 -890000 .890833 -.894166 
Zealand, pound__-_-.- 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
inion of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 
~~ Controlled. -658300* -658300* -658300* *658300* -658300* -658300* 
- Noncontrolled .541850* .541850° 541850° .541856* .541850* -541850* 





+ *Mominal rate. 





Chicago District, $55,000,000 in New York City, $53,000,- 
000 in the New York District outside of New York City, 
and $53,000,000 in the Dallas District; the increase at all 
reporting member banks was $426,000,000. Time de- 
posits increased in nearly all districts and the total in- 
crease was $53,000,000. United States Government de- 
posits declined in all districts and the total decrease was 
$724,000,000. 

Deposits credited to domestic banks increased $27,000,- 
000 in the San Francisco District, $18,000,000 each in the 
Richmond and Atlanta districts, and $127,000,000 at all 
reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
9-13-44 9-6-44 9-15-43 


Assets— s $s $ 
Loans and investments—total______________ 55,041 —452 + 5,629 
S| Ea ie Sie 10,966 —124 . 91 

Commercial, industrial, and agriculturai 

7 SE NS alla srs ERD ae -- 6,016 + 30 - 24 


Loans to brokers and dealers for pur- 
chasing or carrying: 


U. S. Government obligations________ 77 — 58) 
nr MI oo 614 + 134 — 299 
Other loans for purchasing or carrying: 
U. S. Government obligations___._____ 803 — 90) 
CE EE ea 339 — 25 + 495 
I NN i 1,066 aa — 74 
RI i a a 51 — 10 — 2 
a 1,299 — 7 — 7 
I se 2,644 —270 1,623 
Treasury certificates of indebtedness_______. 10,962 — 39 + 2,852 
ST ns 7,385 — 22 + 2,481 
OP ESERIES ER OT, ee ier 19,525 + 3,059 
Obligations guaranteed by U.S. Government 597 — 2 —1,246 
Cr rt ee ~~ £8 eo 8 + g 
Reserve with Federal Reserve Banks__._____ 9,263 +191 — 346 
ee ee a i 574 + 43 - 12 
Balances with domestic banks______________ 2,169 + 95 — 380 
Liabilities— 
Demand deposits-adjusted__._....__________ 35,895 + 426 +3,033 
pe ET ITs RT, Ae eee ae ae 7,166 + 53 +1,251 
U. 8. Government deposits__.........._____ 9,511 —724 + 715 
Interbank deposits: 
RB SESS aE ee 8,829 +127 — 696 
I ats al 863 eS 79 
ee OS ee eee 91 — 5 ~ 24 


Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
I Goi oe iets in tpitin tna 12,603 


General Corporation and 
Investment News 


(Continued from page 1300) 
Spokane Gas & Fuel Co.—SEC Orders Plan— 


The SEC has ordered the company to recapitalize ‘‘on a sound 
financial basis’’ with a capital structure consisting of not more than 
one class of debt and one class of stock in amounts appropriate to 
the assets and earnings of the company. The Commission directed 
that the plan shall also include appropriate action to restate the plant 
and property and other accounts of the company in accordince with 
sound accounting principle. Spokane is a subsidiary of Cities Service 
Power & Light Company.—V. 160, p. 670. 





Springfield Street Railway—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—-1943 
*Net profit after chgs. 
CD NE aicceccdiciewss $12,162 $9,913 $26,064 $27,334 





*Taxes deducted _____ 193,200 18300 399;100 394,800 
—V. 156, p. 1782. 


Standard Accident Insurance Co. — Rights, Etc.—In- 
creased Stock to be Placed on a $1.45 Annual Dividend 


Basis— 

A special meeting of stockholders will be held on Oct. 5 for the 
purpose of voting on a proposal to invest $2,496,250 out of the assets 
of the corporation in 99,850 shares (being, together with directors’ 
qualifying shares aggregating 150 shares, all the 100,000 shares at such 
time issued and outstanding) of $10 par value of, a fire insurance 
company being newly organized (to be known as Planet Insurance 
Co., if such name shall be available); and, likewise, the further sum 
of $500,000 in shares of said company at such times and under such 
circumstances as the directors may determine. 

The stockholders will also vote on increasing the number of author- 
ized shares of common stock by the addition thereto of not to exceed 
175,938 shares of the par value of $10 each. 

Charles C. Bowen, President, said in part as follows: ‘‘The directors 
have decided that the initial investment by Standard in the proposed 
fire insurance company should be $2,500,000, less the required amount 
of directors’ qualifying shares, in order that the new company may 
commence business with an adequate capital and surplus. The capital 
stock of the new fire insurance company (except directors’ qualifying 
shares) would be acquired by Standard at the original selling price 
and without profit to any incorporator and as permitted by law 
would be carried on Standard’s books as an asset. The development 
period of the fire insurance company would extend over a considerable 
period of time, and as the fire insurance business increased in volume 
further investment might be required or be advisable.”’ 

The directors have also decided that, in view of the proposed invest- 
ment in the new fire insurance company and the anticipated volume 
of business of both companies, additional capital for Standard should 
be provided at this time through the sale of additional shares of 
Standard’s common stock. Accordingly, it is recommended that 
$1,759.380 of additional capital be obtained through the sale of 175,938 
shares of Standard’s common stock. 

If the increase in capital is authorized, Standard will offer to its 
stockholders the right to subscribe, prior to a time to be fixed by 
the directors, at the price of $10 per share for the 175,938 shares of 
common stock of Standard, each stockholder to have the right to 
subscribe for one new share of common stock for each share of such 
common stock held of record on a date to be determined by the 
directors. Such right to subscribe will be evidenced by transferable 
subscription warrants to be issued to stockholders as of such record 
date. It is contemplated that warrants evidencing the subscription 
rights will be mailed to pp ey following registration of the 
shares and the warrants under the § rities Act of 1933, as amended, 
such mailing to take place about the ddle of October. 

While there will be no underwriting of any shares of the common 
stock not subscribed for and purchased by stockholders, such un- 
subscribed for sb: res, if any, may be sold by Standard at ‘such time, 
at such prices aud on such terms as the directors might deem advis- 
able after the expiration of the subscription warrants. 

Based upon completion of the sale of the entire additional shares of 
common stock covered iby the subscription warrants, and subject to 
changes in the company’s earnings and other factors affecting dividend 
‘policy, it is the present intention of directors to declare a quarterly 
dividend, payable Dec. 5, 1944, of 36% cents per share on the 351,876 
shares of common stock to be outstanding, or at the annual rate of 
$1.45 per share. Distributions of 62% cents each were made on 
March 4, June 5 and Sept. 5, this year. 

The directors have fixed the close of business on Sept. 9, 1944, as 
the record date for the determination: of the holders of stock of the 
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company entitled to notice of and to vote at the special meeting or 
any adjournment or adjcurnments thereof. The affirmative vote of a 
minimum of 6623 of the capital stock of the company having voting 
power is required with respect to the increase of the authorized 
capital stock.—V. 160, p. 1023. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Consol. net profit after 

depreciation, Federal 

income taxes, etc.___ $266,522 $184,253 $141,931 $163,552 
Com. shares outstand’g 238,145 216,893 216,604 216,504 
Earnings per share__-_- $0.75 $0.45 $0.26 $0.36 


Note—Company states that it has no liability for excess profits 


taxes.—V. 160, p. 471. 
Standard Gas & Electric Co— Amendment to Plan— 


Company has amended its amended plan for recapitalization, dated 
Aug. 26, 1944, as follows: For each $1,000 principal amount of notes 
or debentures of Standard, in payment and discharge thereof, the 
holder thereof will receive (in lieu oi the provision therefor in the 
amended plan) the following: Three shares of common stock of 
Pacific Gas & Electric Co.; 18 shares of common stock of Wisconsin 
Public Service Corp.; 12 shares of common stock of Oklahoma Gas & 
Electric Co.; five shares of common stock of The California Oregon 
Power Co.: two shares of common stock of Mountain States Power Co.; 
$110 in cash, and $200 principal amount of new five-year 4% deben- 
tures of Standard. 

Holders of notes and debentures of other principal amounts will 
participate ratably according to their holdings. 


Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Sept. 16, 1944, 
totaled 191,380,000 kwh., as compared with 197,045,000 kwh. for the 
corresponding week last year, a decrease of 2.9’..—V. 160, p. 1233. 


Stokely Brothers & Co., Inc. — Proposed Acquisition 
and Change In Name— 


The stockholders on Sept. 25 will vote on a proposed agreement for 
the merger of Crampton Canneries, Inc., into Stokely, which has been 
approved by the directors of each corporation. The stockholders will 
also vote on a proposal to change the name of the company to Stokely- 
Van Camp, Inc., and on the issuance of 47,580 shares of 5% cumu- 
lative prior preference stock and 41,080 shares of its common stock 
to stockholders of Crampton company. The latter concern has made 
available its facilities to Stokely for packing the 1944 season's peak 
and the W. R. Roach Co. (a company in which Crampton has a sub- 
stantial stock interest) has entered inte a contract with Stokely under 
which its production is made available to the company.—V. 160, 
p. 771. 


Stokely-Van Camp, Inc.—Proposed New Name— 
See Stokely Brothers & Co., Inc., above, 


(S.) Stroock & Co.—Earnings— 
Earnings for Four Months Ended April 30, 1944 
Net profit after charges, Federal taxes and reserves for 
contingencies $113,324 


®Barnines mer cameies Mare... =<... --..-.< 5 ---- $0.46 
*Based on 242,400 shares after three-for-one split-up.—V. 160, p. 52. 


Sullivan Machinery Co.—Large Stock Interest Held by 
Adams Express Co.—See latter above.—V. 160, p. 872. 


Sun Oil Co.—10% Stock Distribution— 


The directors on Sept. 15 declared a dividend of 10% on the common 
stock, no par value, payable in common stock on Dec. 15 to holders of 
record Nov. 24. Payments of 25 cents each in cash were made on 
March 15. June 15 and Sept. 15. this year, and in each quarter during 
1943. In addition an extra of 50 cents per share was paid on Dec. 15, 
last year. The previovs stock distribution, also 10%, was made on 
Dec. 29, 1941.—V. 160, p. 1119. 


Sunshine Mining Co.—Earnings— 








6 Months Ended June 30— 1944 1943 1942 
Estimated net mine income____--~~ $468,472 $347,852 $633,730 
Miscellaneous receipts _..__---~--- de 10,638 8,319 5,985 
—vV. 159, p. 2238. 

Superior Steel Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
TS ee ey age, eae SC a ene $9,332,330 $14,551,590 
Profit after expenses and depreciation_._-°__.__ 1,458,966 3,625,389 
ey SOON ik dota dk pet dn cctntbcbwnens 46,484 73,933 

Total income__-_-_ RS Dee nouleaetmunse Ob008,680- 63,000 .see 
Provision for Federal taxes and contingencies_ 1,303,300 3,344,850 

Ue TENS nies eeetrcmnecocatmacseawnened $202,150 $354,472 
NE ge el RT a TIN, S EE ee ei 113,276 113,276 
Tees. BOP MAIO... en eew sheen lisen $1.78 $3.13 
—V. 160, p. 472. 

Sweets Co. of America, Inc.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Pitet - NSO «+a $$119,751 $74,219 $54,881 $46,498 
+Earnings per share___ $1.41 $0.87 $0.64 $0.55 


*After depreciation, Federal income and excess profits taxes, etc. 
On 85,000 shares of capital stock. tIncludes non-recurring income 
(net) of $13,160. 

/ The net profit for the June quarter of 1944 was $45,177, or 53 cents 
a share, which included a non-recurring income of $3,286.—V. 158, 
p. 2087. 


T. F. M. Corporation, Providence, R. I.—First Liqui- 
dating Payment— 

Distribution of $50 a share to preferred stockholders of this corpo- 
ration, formerly the Textile Finishing Machinery Co., now being 
‘liquidated, was authorized on Sept. 18 in a decree entered by Presiding 
Justice Jeremiah E. O’Connell in Superior Court at Providence, R. I. 

The distribution, to be made on or before Sept. 25 to preferred 
stockholders of record as of the close of business Sept. 16, represents 
a first dividend in liquidation, which was voted by stockholders on 
Nov. 29, 1943. 

In their petition J. Allen Harlan and Emery W. Lothrop, receivers, 
said that there are outstanding 5,688 shares of preferred stock of $100 
par value and 5,827.8 shares of common stock of the same par value. 

The excess of assets over liabilities, and the cash in the hands of 
the receivers, were sufficient in their judgment to permit the requested 
distribution and to leave a cash balance adequate to meet the receiv- 
ership expenses pending collection of further assets of the corporation, 

id. 
‘Mearold B. Tanner, of Tillinghast, Collins & Tanner, represented the 
receivers. (Providence *Journal.’’) 


Taylor-Wharton Iron & Steel Co.—Dividend—Interest 

The directors on Sept. 15 declared a dividend, out of current net 
profits, of 30 cents per share ‘on the capital stock of no par value, 
payable Oct. 10 to holders of record Sept. 25. A like amount was paid 
on April 14 and July 14, this year. Payments in 1943 were as follows: 
July 22, 50 cents; and Nov. 5, 70 cents. 

The directors also voted to pay the interest for the six months’ pe- 
riod ended June 30, 1944, on the collateral trust 742% cumulative 
income bonds on Oct. 2 to the registered holders of said bonds at the 
close of business Sept. 30, 1944.—V. 160, p. 1233. 


TelAutograph Corp.—Earnings— 


Period End. June 30— 1944-3 Mos.— 1943 1944—-6 Mos.—1943 


t profit after charges “ 
oy Pred. income taxes $39,765 $40,331 $82,781 $79,303 
Earns. per com. share- $0.18 $0.18 $0.37 $0.35 


—V. 160, p. 572. 


Tennessee Products Corp.—Earnings— 


6 Months Ended June 30— 1944 1943 
Net typ ETA LD A IRE Ml CBR $5,434,990 $6,233,674 
Net profit after charges and taxes_...._ 230,201 365,865 
Common shares outtsanding._.._...____ 313,655 312,440 
oo LB UCR OO Sere eee $0.53 $1.16 
—V. 157, p. 2258. 


Texas Co. (& Subs.)—Earnings— 
(Excluding European Subsidiaries) 

6 Months Ended June 30— 194 1943 1942 
Net earnings after charges & taxes $25,533,150 $17,679,354 $15,270,746 
Earns. per share on capital stock__ $2.27 $1.62 $1.40 
F Note—Earnings for first six months are after a charge of $3,000,000 
in both 1944 and in 1943, and $7,000,600 in 1942, which has been set 
aside as a reserve for war contingencies.—V. 160, p. 1024. 


Texas Gulf Producing Co.—Earnings— 





Quarter Ended June 30— 1944 1943 
Net Sofere Federal tanes.u..2. $148,616 $119,703 
Wemeral. Suggs -t60ee. 2.565 25,000 15,000 

I a ae a *$123,616 $104,703 
Common shares outstanding_______ ERR 888,153 888,153 
py Be Re Pee are ey ae $0 14 $0.12 

*Includes company’s part of May and June profit of subsidiary, 
Snowden & McSweeney Co., in which a two-thirds interest was 


acquired on May 1, 1944.—V. 160, p. 1233. 


Textile Finishing Machinery Co., Providence, R. I.— 


Liquidating Distribution— 
See T. F. M. Corporation, above.—V. 159, p. 1598. 


Textron Inc.—Debentures Offered—A group headed 
by Blair & Co., Inc. and Maxwell, Marshall & Co. on 
Sept. 22 offered $2,000,000 15-year 5% convertible de- 
bentures, with detachable warrants for the purchase of 
common stock, at 100% and accrued interest from Sept. 
1, 1944. In addition the offering group includes: Chace, 
Whiteside & Warren, Inc.; Paul H. Davis & Co.; Herrick, 
Waddell & Co., Inc.; Hill, Richards & Co.; Mason, Moran 
& Co., Newburger & Hano; Perrin, West & Winslow, Inc.; 
Scherck, Richter Co.; and Straus Securities Co. 


The warrants entitle holders of each $1,000 debenture to purchase 40 
shares of common stock at $12.50 per share before Oct. 1, 1945; at $15 
per share thereafter and prior to Oct. 1, 1946; and at $17.50 per share 
thereafter and prior to Oct. 1, 1947, on which date the warrants 
become void. Holders of each $500 debenture are entitled to purchase 
20 shares of common. 

Net proceeds from the sale of the debentures will be used by the 
corporation to the extent of approximately $1,500,000 for Federal tax 
anticipation notes, thereby making genera] funds available for the 
expansion of its consumer products business, the carrying of inven- 
tories and other corporate purposes. If all the stock purchase war- 
rants are exercised, the corporation would receive not less than $1,250,- 
000 and not more than $1,750,000 in cash in addition to the proceeds 
of the debentures. 

For the six months ended June 30, 1944, consolidated gross sales 
were $16,013,637 and profit available for interest charges before income 
and excess profits taxes was $1,136,666. For the 1943 calendar year, 
the respective figures were $23,871,561 and $1,697,706. Annual interest 
requirements on the funded debt, including the debentures, to be out- 
standing initially, total $109,600. 

The debentures are convertible into common stock on the basis of 50 

shares of common for each $1,000 debenture, or 25 shares for each $500 
debenture. For the purchase or redemption of the debentures, the 
company will pay $51,250 into a sinking fund each March 25 and 
Sept. 25, beginning in 1945. 
* Textron is‘“one of the first integrated companies in. the synthetic 
textile products field and performs every operation except dyeing and 
finishing to cloth from the processing of synthetic yarns to the manu- 
facture and sale to the retail trade of finished textile consumer goods. 
Types of synthetic yarns processed or used by Textron are Nylon, 
Viscose, Acetate and Cupramonium. The company has five plants in 
Massachusetts and New Hampshire.—V. 160, p. 1025. 


Third Avenue Transit Corp.—Interest— 


Interest of 1%% will be paid Oct. 1, 1944, on Third Avenue Rail- 
way adustment mortgage 50-year 5% income gold bonds, due 1960, on 
surrender of coupon No. 45. Interest is payable at office of Chemical 
Bank and Trust Co., New York.—V. 160, p. 1119. 


Thompson Starrett Co., Inc. (& Subs.)—Earnings— 


3 Mos. End. July 31— July 31, 44 July 31, ’'43 July 31,'42 July 31, "41 
*Net income — ._-----. 41$73,622 $18,943 $77,691 $$43,289 
*After charges and taxes. tLoss.—V. 160, p. 231. 


Tide Water Power Co.—Files Plan with SEC— 


The company, subsidiary of General Gas & Electric Corp., has filed a 
plan of reorganization with the SEC. 

Capitalization of the company would be changed under the plan 
to $4,500,000 first mortgage 342°) bcnds, 10,000 shares ($100 par) $5 
preferred stock and 98,893 (no par) common shares. 

Proceeds trom sale of the new bonds and senior stock would be 
used, together with cash on hand, to redeem the $6,065,500 first 
mortgage 5s of 1979 now outstanding. 

Holders of present $6 preferred stock will receive four new common 
shares in exchange for each preferred share and for dividends accumu- 
lated thereon. 

General Gas & Electric Corp. will receive 3,461 new common shares 
in satisfaction of its entire present common stock interest in the 
company, totaling 115,789 shares of $10 par value. 

In addition to scaling down the present capitalization the plan 
contemplates drastic write-down in carrying value of properties, as 
recently ordered by the SEC 

The management expresses the belief that soon after the plan 
becomes effective the company’s directors should inaugurate dividends 
on the new common shares.—V. 160, p. 1025. 


Transcontinental & Western Air, Inc.—Traffic Sta- 
tistics— 

The corporation carried, during August, the greatest number of 
passengers from its New York terminal in any wartime month, A. D. 
Williams, Jr., New York district traffic manager, reported on Sept. 15. 

Preliminary figures show that during August, TWA originated 5,912 
passengers on its flights from La Guardia Field, Mr. Williams said. 

In the pre-war August of 1941, 6,930 passengers originated from 
the New York terminal of TWA. In August, 1942, after operations 
had been placed on a wartime basis, the number of passengers was 
3,742. In August, 1943, 4,434 passengers were carried from New York. 

At the same time system-wide tabulations showed that TWA car- 
ried more passengers on all its coast-to-coast routes during the month 
of July than in any previous month in its history. 

E. O. Cocke, General Traffic Manager, announced that a record 
number of 41,579 passengers, of which 19,406 or 46.7% held priority 
ratings, flew a total of 36,508,858 revenue passenger miles during 
July. This represents an increase of 14.8% in the number of pas- 
sengers flown during June and a 34.2% increase over July, 1943. 
The airline’s previous record month for passenger volume was Sep- 
tember, 1941, when 40,594 persons were carried. 

“This record can be partly attributed to the fact that the airline 
completed 99.6%, or 2,052,013 of its 2,060,502 miles scheduled for the 
month,’’ Mr. Cocke said.—V. 160, p. 1234. ; 


Tung-Sol Lamp Works, Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Wale: SNS no cece $101.173 $147,471 $87,702 $216,440 
Earns. per sh. on com- 

mon stock  __....-- 30.11 $0.27 $0.06 $0.52 


*After depreciation, interest, Federal income taxes and excess profits 
taxes, 


_Note—Provision for Federal income and excess profits taxes for the 

six months ended June 3¢ amounted to $910,558 in 1944. $1,327,242 in 
1943, $186,536 in 1942, and $200,770 in 1941. The 1944 and 1943 
age include provision for renegotiation of war contracts.—V. 159, 
Pp. 92. 


Twin Coach Co.—Earnings— 


a. Months Ended June 30— 1944 1943 1942 
*Net profit Pei intpindinhoeecichan sii bilie $279,923 $247,326 $378,153 
Shares of capital stock outstand- 

eT ge. SARS Rater ARC 472,500 472,500 472,500 
Barings wer saree $0.59 $0.52 $0.80 


*After depreciation and Federal 
taxes. 


Note—Federal income and excess profits taxes for the six months 


ended June 30 amounted to $186,550 in 1944, $164,703 in- 1943, and 
$377,500 in 1942.—V. 160, p. 53. 


income taxes and excess . profits 


Union Street Ry.—Earnings— 


Period End. June 30— 1944-3 Mos.— 1943 
Rev. passengers carried 6,454,565 6,592,459 
Net profit aft. all chgs. $30,979 $18,127 


—VvV. 158, p. 1773. 


1944—6 Mos.—1943 
12,654,156 13,096,694 
$58,230 $82,260 


United Chemicals, Inc. (& Subs.) —Earnings— 





6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit after charges 

and Fed. inc. and ex- 

cess profits taxes____ $125,450 $120,480 $109,050 $105,401 
—vV. 160, p. 572. 

United Engineering & Foundry Co.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Gross manufacturing profit._._____ $6,202,529 $6,007,863 $5,891,425 
Tetel: Meee ssi. sd cdc een a *4,900,147 4,954,227 5,046,878. 
7Federal & State income and excess 

QUOTING SRR ow nie noteeatceabae 3,342,000 3,306,000 3,331,500. 
Provision for war contingencies___ 200,000 273,000 200,000 

CE SOEES. hi ds ccnciett heme cath ee $1,358,147 $1,375,227 $1,515,373 
Preferred dividends + ._.-._____—- " 27,601 27,601 28,259 
Earnings per common share_____._ $1.62 $1.64 $1.81 


“After deducting $344,442 provision for employees retirement plan. 
tAfter deducting post-war refund.—V. 160, p. 472. v 


United Gas Corp. (& Subs.)—Earnings— : 


Period End. June 30— 1944—3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues__._ $13,640,754 $12,578,427 $58,994,473 $55,458,022 














Operating expenses —__~- 5,519,775 4,907,585 22,107,833 20,461,450 
Federal taxes_____.--__ 1,723,518 1,173,283 9,374,717 6,220,023 
Other taxes_.____-____ 1,133,519 1,155,854 4,698,080 4,880,439 
Prop. retirem’t and de- ‘ 
plet. res. approp.__-__ 2,787,984 2,778,825 11,837,580 12,304,555 
Net oper. revs.___-- $2,475,958 $2,562,880 $10,976,263 $11,591,555 
Other income (net)-_--~ 251,779 168,917 530,110 362,358 
Gross incomé______-- $2,727,737 $2,731,797 $11,506,373 $11,953,913 
Net int. to public and 
other deductions____- 1,002,768 923,349 3,958,573 3,646,594 
pT TS pee et $1,724,969 $1,808,448 $7,547,800 $8,307,319 
Portion applic. to mi- ; 
nority interests______ 20,8612 42,899 191,864 153,346 
Bal. carried to consol. : 
earned surplus____-_ $1,704,157 $1,765,549 $7,355,936 $8,153,973 


Income Statement (United Gas Corp. Only) 
Period End. June 30— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 








Oper. revs.—nat gas_-_ $2,638,919 $2,301,344 $12,671,669 $11,051,420 
Operating expenses__-. 1,667,592 1,460,840 8,019,069 7,518,024 
Federal . taxes_...._.._. 224,886 171,133 1,186,269 757,637 
Other’ taxes... 225,953 205,050 833,802 752,733 
Prop. retirem’t reserve ’ 
appropriations ~_____ 134,900 129,700 670,800 650,000 
Net oper. revs.—nat. ve” 
| BPORe er Te $385,588 $334,621 $1,961,729 $1,373, ~ 4 
Other income (net)__-- 2,145,629 2,079,678 9,496,490 9/ai0! 7 
Gross income___-__-_-- $2,531,217 $2,414,299 $11,458,219 $11,183,201 
Net int. and oth. deducts. 865,307 930,265 3,633,184, 3,804,579 





Net income_________- $1,665,910 $1,484,034 $7,825,035 $7,378,622 
Balance Sheet, June 30, 1944 


Assets—-Plant, property and equipment (including intangibles), $29,- 
377,346; investment and fund accounts, $216,139,654; cash in banks 
(on demand), $8,857,227; special deposits, $7,817; working funds, $44,- 
995; temporary cash investments—U. S. Govt. obligations, $1,943,000; 
notes receivable, $595; accounts receivable, $9,781,153; materials and 
supplies, $273,248; prepayments, $88,931; other current and accrued 
assets, $13,507; deferred debits, $490,649; total, $258,215,122. i 


Liabilities—$7 cumulative preferred stock (449,822 shares, no par), 
$44,982,200; $7 second pref. stock (884,680 shares, no par), $88,- 
468,000; common stock ($1 par), $7,818,959; long-term debt, $28,900,- 
000; note payable—Electric Bond and Share Co. (without collateral )— 
due on demand, $25,925,000; accounts payable, $2,282,094; customers’ 
deposits, $872,332; taxes accrued, $3,047,317; interest accrued, $96,679; 
other current and accrued liabilities (including’ $7,816.83, for which 
cash is in special deposits), $40,197; deferred crédits—customers’ ad- 
vances for construction, $37,748; reserves, $5,497,988; contributions in 
aid of construction, $217,450; capital surplus, $18,982,752; earned sur- 
plus, $31,046,507; total, $258,215,122.—V. 160, p. 1234. . 


United Milk Products Co.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
ee $178,476 $266,417 $167,634 $186,499 
tEarnings per share___ $2.22 $2.99 $2.03 $2.29 


“After depreciation, Federal income taxes, ete. 
common stock (no par).—V. 159, p. 1291. 


United Post Offices Corp., Indianapolis, Ind.—Earns. 


+tOn 34,899 shares of 








6 Months Ended June 30— 1944 1943 
Rental income: ' 
W.. i SOOT AI isi i ik cheb $125,680 $125,380 
COE CONN. oi cnn. cclenisctedaiians 37,862 37,754 
|) | eee cee O OL an Gone age RM Mens TES $163,542 $163,134 
Operating and administrative expense___.__.-__ $82,67 
Loss on sale of real estate (net)____-_-_-___-- 48,226 tein 
COEF CRO O inicio ads Caesndad eee 72,257 78,387 
RL a EMRE Sy aes te $39,619 $3,860 


Balance Sheet, June 30, 1944 a 


“ 

Assets—Cash, $44,565; accounts receivable, $186,518: land, $536,701; 
buildings (less accrued depreciation reserves, $292,716), $962,172; 
equipment (less accrued depreciation reserves, $175,081), $5,293; de- 
ferred expenses, $94,224; total, $1,829,443. « “s 


Liabilities—Accounts payable, lease deposits, etc., $3,281; accrued 
liabilities, $36,362; first mortgage cumulative income bonds due Aprit 
15, 1948, $1,842,500; interest accrued, $394,218; scrip certificates, 
$184,250; capital stock ($1 par), $34,130; surplus reserve for property — 
rehabilitation and replacement, $35,000; deficit, $700,298; total, $1,829,- 
443.—V. 160, p. 368. y+ ae 


. p> 


United States Fidelity & Guaranty Co.—Uéual Div— 


The directors on Sept. 20 declared the usual quarterly dividend of 
25 cents per share on the common stock, par $2, payable Oct. 16 te 
holders of record Sept. 30. On July 15, last, an extra of 25. cents and 
@ regular quarterly of like amount were disbursed.—V. 160, p. 873. 
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United States Freight Co.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Gross revenues $26,859,271 $28,344,363 $25,753,391 





Preight and ne | ‘costs 26,164,314 26.785,267 25,134,805 
Interest, discounts, etc 286,812 257,802 228,551 
Depreciation 83,161 80,094 58,721 
Federal income taxe: 138,295 429,216 136,813 

ID alin ities srapeeamnsininiininnnabenas ene ” $186, 689 $591,984 $194,500 
Sg |, $0.62 $1.98 $0.65 
—V. 159, p. 2459. 


United States Lines Co. (& Subs.)—Earnings— 
Earnings for Six Months Ended June 30, 1944 

*Estimated net profit_- — $685,000 

*After depreciation, interest afd all glee 4 expenses and estimated 
Federal taxes on income. 

Basil Harris, President, reported that the company has credited to 
capital surplus “the amount of $6,876,000, to adjust its books for the 
settlement of the company’s claims for constructive total loss of the 
S.8S. Manhattan and for the Government’s requisitioning of title to the 
S.8. Washington.’’—V. 160, p. 232. 


United States Playing Card Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit __- " $579,905 $658,323 $382,585 $548,758 
Shares cap. stock out- 

standing ($10 par) 385,603 385,603 285,603 385,603 
Earnings per share of $1.50 $1.71 $0.99 $1.42 


*After depreciation, Federal and Canadian income and excess profits 
taxes.—V. 159, p. 2239. 


United Stores Corp.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 : 
Earnings after charges but bef. tax. $407,498 $353,523 $345,869 
Provision for Federal income taxes_ 23,000 19,000 23,000 

Estimated net profit.___.-—--. ini $384,498 $334, 523 $322,869 
—vV. 159, p. 2459. 

Universal-Cyclops Steel Corp.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 

Net NINE IG | ach tetisetipiciieecosdoseons 1$465,840 %$594,565 $592,454 $581,784 
tEarnings per share__- $0.93 $1.19 $1.18 $1.16 


*After charges, State and Federal income taxes. 
tAfter charges, provision of $1,833,510 in 


of capital stock ($1 par). 


*On 500,000 shares 


1944 and $3,155,000 in 1943 for State income and Federal income and 
excess profits taxes, after deducting a post-war credit and a reserve 


for renegotiation and post-war contingencies.—V. 


154, p. 


2239. 


Utah Radio Products Co.—Debentures Offered— 
24, 1944, have been 


Holders of the capital stock of record Aug. 


offered the right to subscribe to $1,750, 900 10-year 442% 


debentures, due Sept. 15, 1954, at 103‘ 


plus accrued 


interest 


convertible 


from 


Sept. 15, 1944, in the ratio of $100 of debentures for each 25 shares 
of capital stock held, cxcept that stockholders entitled to 
fraction of a $100 debenture will be entitled to purchase a full $100 


debenture. 


The debentures are underwritten by Cruttenden & Co.; 
Paine, Webber, Jackson & Curtis; 
The First Trust Co. of Lincoln; 


Co.; Mackubin, Legg & Co.; 
Edwards & Co.; Dempsey-Detmer & Co.; 


The right to subscribe will expire on Sept. 24. 
Bankamerica 


purchase a 


A. G. 


Kneeland & Co.; First Securities Co. of Chicago.—V. 1€0, p. 1120. 


Veeder-Root Inc.—Earnings— 


Period— 
Earnings of parent corp. before Federal income 








Jan. 1,’44 


Jan. 1,’43 
t 


to 0 
Aug. 13,'44 Aug. 15,’43 

















and excess profits taxes___-_____---- _--- $1,832,515 $1,818,285 
Dividends received from subsidiary companies_ teaeanada 5,840 

REEL rr i ae a ep Jwasicnmee Bi0se,010 $E536;595 
Federal income and excess profits taxes (net 

of post-war credit)... __-.-~_-- 1,279,790 1,221,896 
Provision for contingencies in amount of ‘Fed- 

eral excess profiis tax post-war credit... _~ 114,162 107,677 

Tee ein at bomsenanent $438,563 $494,552 
i ie 200,000 300,000 

Surplus PES SET Ot EE CRETE CT OS PE OT $238,563 $194,552 

“Comparative Balance Sheet 

Assets— Aug. 13,'44 Aug. 15,’43 
RSLS SS SEES RT SSD A AO ae ROR $2,550,856 $1,168,842 
ee I i eee ene 1,017,836 1,023,505 
Notes and accounts receivable________________ 970,303 1,537,465 
NG STS SN 1,137,185 1,701,268 
Pixed assets (net)... .---_ OSES AS ERE IR 1,816,170 1,966,244 
SS LR EL Re 282,078 268,548 
Investthents in subs. (cost)_......_____-._.-- 208,203 208,203 
Post-war refund of excess profits tax_._._______- 313,397 107,677 

TI cabanas RIMM a secs oc scale fistieNines os sep aw oe ecw $8,296,028 $7,981,752 

Liabilities— 
Current accounts payable_____-_______-_______ $88,225 $168,919 
ee 2,000,000 2,000,000 
Te aya mmeee § — eidarriain 100,000 
Reserve for contingencies__.___.__._.__--_________ 313,397 107,677 
Accruals and reserves (miscellaneous )_________ 455,188 493,132 
LE) ee ee eee Cr205,744 Cr72,937 
Capital stock (200,000 shares no par)_________ 2,500,000 2,500,000 
NRE STROSS te 701,334 701,334 
EER pay 2,443,628 1,983,627 

(ERE See VS EC ee OES Le EI ee $8,296,028 $7,981,752 


-—V. 159, p. 2569. 


Virginia Iron Coal & Coke Co.—Earnings— 
1944—6 Mos.—1943 


Period End. June 30— 
*Net profit 


1944—-3 Mos.—1943 
$21,593 $26,776 


$37,362 


$33,734 


*After ordinary taxes, interest, depreciation and depletion, but before 


_ Federal taxes.—V. 159, p. 1902. 


Washington Gas Light Co. (& Subs.) —Earnings— 


12 Months Ended July 31— 
SS SRE EE 
Operation 
Maintenance 





Balance 
—V. 160, p. 772. 














1944 1943 
$13,954,322 $13,420,674 
8.184.364 7,800,708 
1,013,870 657.040 
105,226 139,955 
908.562 803,731 
840,990 863,010 
662,000 826,485 
$2,239,310 $2,329,745 
Dr11,953 25,386 
$2,227,357 $2,355,131 
929,754 911,669 
$1,297,603 $1,443,462 
470,015 397,188 
$827,588 $1,046,274 


Warner Bros. Pictures, Inc. (& Subs.) —Earnings— 
30 Weeks Ended— May 27, '44 May 29,43 May 30,'42 May 31, '41 


Film rent, incl. theater 
admission sales and 
miscell. income $102,173,654 

Rent from tenants and 
CS ena 


$94,202,926 $84,611,405 $73,486,491 


3,665,712 3,315,699 3,178,819 3,122,981 




















Gross income __$105,839,366 $97,512,625 $87,790,224 $76,609,472 
Amort. of film costs._. 19,510,502 16,244,257 20,967,978 19,539,066 
Costs, exps., royal., etc. 61, 623, 550 54,769,947 50,913, 833 45,417,047 

Profit init $24 705, 314 $26,504,422 $15,908,413 $11,653,359 
*Amort. and deprec. of ‘ 

property a 3,391,233 3,395,289 3,448,497 3,385,294 
Interest expense 1,673,556 1,867,296 2,228,645 2,393,710 
Miscell. expenses 8,233 11,771 : 
Prov. for contingencies wan 1,225 000 914,000 

Profit — aibdeaines . $19,627, 292 $: 21,229, 9,466 $9, 006, 271 $4,960,355 
Other income —_-__- cm 749,180 609,664 482,671 548,607 

Total income ___-~- $20,376,472 $21,839,130 $9,488,942 $5,508,962 
Minority interest 15,814 24,737 17,067 17,517 
Prov. for net losses on 

sales of fixed assets 261,707 4,500,000 d ahotan ou = 
Fed. income and excess J 

profits taxes 714,200,000 411,600,000 4,100,000 1,058,000 
Prov. for unreal. losses 

on fixed assets____-- 50,000 . i es : Se 

Net profit $5,048,951 $5,714,392 $5,371,875 $4,433,445 
Divs. on pfd. stock Eee 287,011 287,646 191,764 
SEarnings per share $1.36 $1.46 $1.37 $1.12 


*Other than $426,372 in 1944, $436,961 in 1943, $466,778 in 1942, 
and $515,116 in 1941 in respect of studio properties charged to film 
costs. +After credit for debt retirement of $130,000 and post-war 
refund of $1,120,000. ‘tAfter deducting $960,000 debt retirement and 
$40,000 post-war refund. On 3,701,090 shares of common stock. ‘On 
sales contracted prior to or subsequent to May 27, 1944, but not con- 
summated at that date, less estimated tax benefits resulting therefrom. 


Consolidated Balance Sheet, May 27, i944 


Assets—Cash, $13,127,204; U. S. Government bonds, 
demption value, $2,885,494; accounts and notes receivable, 
inventories, $36,918,917; current and working assets of subsidiaries 
operating in foreign territories, $5,532,440; investments in affiliated 
companies, $4,880,519; land, at cost, $54,371,379; buildings and equip- 
ment on owned properties, at cost (less reserves for depreciation of 
$44,038,811), $48,660,856; leaseholds, buildings and equipment on 
leased properties, at cost (less reserves for depreciation and amortiza- 


at cost or re- 
$1,998,066; 


tion of $11,833,053), $9,862,757; U. S. Government bonds, at cost, 
appropriated for. purchase of property, $537,813; mortgages, long-term 
notes and special accounts receivable, $480,371; deposits to secure 


$737,423: miscellaneous investments (including 100,254 
$282,949; post- 
insurance, 
$192,- 


contracts, etc., 
shares of the company’s common stock carried at $1), 
war refund of excess profits tax, $1,400,000; prepaid taxes, 
rent and other expenses, $2,451,881; goodwill, $8,405,081; total, 
533,150. 


Liabilities—Notes payable (including $2,500,000 notes payable to 
banks), $2,530,000; accounts payable, $2,897,781; amounts withheld and 
collected for Federal Government, $3,101,421; accrued liabilities, 
$5,070,575; reserve for Federal income taxes (less U. S. Treasury tax 
notes of $10,754,304), $12,860,577; funded debt and other contractual 


obligations maturing within one year (less $60,000 bonds held in 
treasury), $2,679,137; owing to affiliated companies, $51,658; royalties 
and participations payable, $1,711,690; advance payments for film, 


deposits, etc., $491,747; current liabilities of subsidiaries operating in 
foreign territories (including bank loans of $2,125,804 guaranteed by 
Warner Bros. Pictures, Inc.), $6,773,828; notes payable to banks, ma- 
turing after one year, $10,000,000; 4% serial debentures, $8,000,000; 
other bond issues and mortgages maturing after one year (less $747,000 
bonds held in treasury), $27,363,026; purchase money and contractual 
obligations. maturing serially after one year, $816,624; reserve for 
unrealized losses on fixed assets (on sales contracted for prior and 
subsequent to May 27, 1944, but not consummated as of May 27, 1944), 
less estimated tax benefits resulting therefrom, $850,000; discount 
arising from purchase of bonds and preferred stock of subsidiary 
companies held in treasury, $218,319; remittances from foreign sub- 
sidiaries, held in abeyance, $290,622; miscellaneous deferred credits, 
$598,160; reserve for contingencies, $2,583,173; interest of minority 
stockholders in subsidiary companies, $298,842; capital stock (par $5), 
$19,006,723; capital surplus, $57,371,956; earned surplus, $26,967,291; 
total, $192,533,150.—V. 160, p. 232. 


Washington Water Power Co. (& Sub.)—-Earnings— 
Period End. July31— —_ 1944—Month—1943_ 194412 Mos.—1943 











Operating revenues -._. $1,061,579 $1,042,478 $13,012,170 $12,452,986 
Operating expenses ___ 459,730 401,690 5,250,863 5,069,047 
Peaera: taxes —....... 50,946 128,632 1,687,202 1,295,191 
eo ee ene 105,947 109,642 1,218,795 1,169,751 
Prop. ret. res, approp. 90,550 90,956 1,088,613 1,094,654 

Net oper. revenues__ $354,406 $311,558 $3,766,697 $3,824,343 
Other income (net) -_~- 3,310 2,595 45,387 50,597 

Gross income  __---~ $357,716 $314,153 $3,812,084 $3,874,940 
Interest charges  ____-__ 95,974 78,287 939,305 877,641 
SE IU a eemees | re 

NN ai $261,742 $235,866 $2,574,779 $2,997,299 
Divs. applic. to preferred stock for the period__ 622,518 622,518 


—V. 160, p. 1026. 


West Virginia Pulp & Paper Co.—New Vice-President 


Wilham J. Bailey, General Traffic Manager, has been elected a 
Vice-President.—V. 160, p. 1121. 


Western Maryland Ry.—Paying Agent— 

Effective Oct. 1, 1944, the Manufacturers Trust Co. will act as pay- 
ing agent for the first and refunding mortgage series A 542% bonds. 
—V. 160, p. 1026. 


_ Westinghouse Electric & Mfg. Co.—To Increase Facili- 
ties— 

Jesse Jones, Secretary of Commerce, on Sept. 16 announced that 
the Defense Plant Corporation has authorized an increase in its 
contract with the above company to provide additional equipment 
at a plant in Lester, Pa., at a cost of approximately $830,000, result- 
ing in an over-all commitment of approximately $3,400,000. The 
Westinghouse company will operate .these facilities, title remaining in 
Defense Plant Corporation.—V. 160, p. 1026. 


Weston Electrical Instrument Corp. (& Sub.)—Earns. 














6 Months Ended June 30— 1944 1943 1942 
Profit after expenses, deprec., ete._ $1,513,039 $4,736,378 $3,011,057 
Total income ____ n 1,565,244 4,773,761 3,034,263 
Clee GmCCMES oe 89,116 46,149 23,045 
Fed. inc, & exc. prof. taxes, etc.__ 1,033,800 *4,291,600 2,653,000 

MN nm ee $442,328 $436,012 $358,218 
Reserves for post-war adjustments_ 103,200 pe ey ee 

Balance to surplus $339,128 $296,612 $358,218 
Earnings per common share____-___ $$2.11 $1.84 $2.23 


*Includes provision for contingencies and adjustment in prices of 
war contracts, while excess profits taxes are after deducting 10% 
estimated post-war refund. +tAfter provision for adjustment in prices 
on war contracts. tBased cn 160,583 shares.—V. 159, p. 2241. 


(S. S.) White Dental Manufacturing Co. (& Subs.)— 





Earnings— 

6 Months Ended June 30— 1944 1943 
Net sales _ a = SCE AR STR $8,695,387 $8,565,615 
a. OT ee a ae 1,367,743 1,506,311 
Federal income and excess profits (ones... ..... 1,013,174 1,122.832 

Ee CE eR Se $354,568 $383,479 
a A ge ERE RE ee ROC 8 es ap eee 298,558 298,525 
Ee ae ee $1.19 $1.28 
—V. 159, p. 1489. 

Wilcox Oil Co.—Earnings— 

(Formerly H.-F. Wilcox Oil & Gas Co.) 

6 Months Ended June 30— 1944 1943 
Net profit after charges and taxes ae nme $160,418 $145,522 
Common shares outstanding 281,008 282,200 
Earnings per share__ 4 $0.57 $0.52 
—V. 160, p. 873. 


Wisconsin Investment Co.—Quarterly Report— 


As of June 30, 1944, the net asset value per share of stock outstand- 
ing was $3.44 computed, as usual, on the basis of current prices for 
security holdings plus brokerage on the same. The asset value of $3.44 
compares with that of $3.01 existing at Dec. 31, 1943, and represents 
an increase of 14.37. 


Income Account, Six Months Ended June 36 














2 1944 1943 1942 1941 
Divs. on market. secur. $33,872 $26,035 $26,726 $26,581 
Int. on market. secur. 469 3,940 12,353 7,042 
Other interest _______ sabi sate oe. eee 51 

Total coe 3 $34,342 $29,987 $39,079 $33,674 
Gen. & admin. expenses 10,272 10,816 10,292 11,258 

NO oi $24,070 $19,171 $28,788 $22,416 
Net profit on sales of 

| EE Sa re NS ee 3,533 941 

Total income _______ $24,070 $19,171 $32,321 $23,357 
Other deductions _____ 1,011 1,792 2,514 2,891 
Fed. capital stock taxes os ‘ Seine 1,050 1,453 
Federal income taxes__ 20,500 553 2,365 ices toting 
Wisconsin State income 

aaa cai 6,650 4,580 1,735 3950 
Adjust. of income taxes 

to amount applic. to 

a ea REE ee Cr25,150 oe Sa Se ees 

Net income —....-__~ $21, 059 $15,626 $24,657 $18,063 
PVN ar en 34,599 30,195 22,473 24,567 

Balance Sheet, June 30, 1944 

Assets—Cash on hand and demand deposits in banks, $149,996: 
U. S. Treasury certificates of indebtedness, %%, due June 1. 1945 
(hypothecated to secure demand note payable per contra), $25,000; 


dividends and interest receivable, 


marketable securities, 


expenses, $616; fixed assets, 


Liabilities—Demand note payable 


able, $37,733: 
mon stock ($1 par), 
$385,375; 
$178,789; 


accrued taxes, 
$433,692 


total, $1,640,169.—V. 


at quoted 
$299; 


$6,250; accounts receivable, $10,830; 


total, 


market values, 
$1,640,169. 
(bank), 
$27,900; other liabilities, 
; capital surplus, 
unrealized appreciation in 
159, p. 


$481,804; 
value of marketable 


2241. 


$50,000; 


Worumbo Manufacturing Co.—Earnings— 


Earnings for Seven Months Ended June 30, 
and 


*Net income after charges 


taxes 


1944 


$1,447,178: prepaid 


accounts pay- 
$44,876; 
earned surplus, 


com- 


securities, 


$169,328 


*Subject to adjustment for war contracts and renegotiation.—V. 158, 


p. 900. 


(Rudolph) Wurlitzer Co.—Earnings— 


Quarter Ended June 30— 


Net income after charges and taxes_________ 


common share__ 
2681. 


Earnings per 
—V. 159, p. 


1944 


$58,745 
$0.14 


1943 
$196,745 
$0.42 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates on hand and 
due from U.S. Treasury__-_--. 
Redemption fund—F. R. notes_. 
A SS ee ee 


Total reserves 


Discounts and advances__.____. 
ingustriat eens... 6...... 


U. S. Govt. securities: 











Total U. S. Govt. securities 
(incl. guar. sec.)_...______ 


Total loans and securities___-_ 


- Due from foreign banks________ 


F. R. notes of other banks_____- 
Uncollected items 
SE re ae 
Other assets 








Total assets 


Liabilities— 
Federal Reserve notes________ on 
Deposits: 
Member bank—reserve acct._. 
U. 8S. Treasurer—gen. acct.__ 
Foreign___- og 
Other___- 











Total deposits 
Deferred availability items_____ 
Other liabs., incl. accrd. divs.__. 





Total liabilities 





Capital Accounts— 


Capital paid ino ae 
Surplus (Section 7)__________ al 
Surplus (Section 13b)________ ok 
Other capital accounts_______ ioe 


Total liabilities & cap. accts._ 


Ratio of total res. to deposit & 
F. R. note liabilities corhbined 

Commitments to make indus- 
trial loans 


























Sep. 20,’44. Sep.13,’44 Sep. 22, ’43 
12,234,365 18,246 ;865 19,915,217 
476,548 470,466 129,865 
264,495 264,279 333,542 
18,975,408 18,980,610 20,378,624 
171,867 115,895 21,519 
10,030 9,920 11,217 
10,750,883 10,646,122 5,664,967 
3,468,990 3,418,990 1,318,150 
1,071,871 1,075,871 691,900 
1,248,426 1,266,426 1,529,048 
16,540,170 16,407,409 9,204,065 
16,722,067 16,533,224 9,236,801 
136 136 127 

76,453 80,603 78,039 
2,156,984 2,014,562 2,064,406 
34,547 34,528 38,535 
56,359 67,050 61,001 
38,021,954 37,710,713 31,857,533 
20,001,393 19,942,678 15,138,393 
13,444,623 13,526,087 12,486,796 
699,234 369,864 548,614 
1,405,487 1,406,259 1,232,285 
352,923 358,940 429,640 
15,902,267 15,661,150 14,697,335 
1,642,681 1,632,376 1,584,202 
9,175 9,133 7,844 
37,555,516 37,245,337 31,427,774 
159,819 159,649 149,949 
188,097 188,097 160,411 
26,965 26,965 26,829 
91,557 90,665 92,570 
38,021,954 37,710,713 31,857,533 
52.9% 53.3% 68.3% 
3,871 4,042 11,789 
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Month of April— 


Gross earnings ____--_-_- 
| Operating expenses 


Net earnings 


When the roads are arranged in 


Jileage of 132 roads____---~~ 


Ratio of expenses to earnings 





Gross And Net Earnings Of United States 
Railroads For The Month Of April 


Gross earnings of United States railroads for the month of April 
are lower than in March, 1944, and April, 1943. Net earnings were 
lower than in the preceding month and the corresponding month a 
year ago due mostly to higher operating costs as the ratio of expenses 
to earnings in April, 1944, was 67.02%, which compares with 66.17% 
in March, 1944, and with 59.05% in April, 1943. 
gross and net earnings were attained in August, 1943, when the gross 
figures were $800,232,157 and the net figures were $332,944,921. 

Gross earnings in April, 1944, were $759,534,145, as compared 
with $748,738,925 in April, 1943, an increase of $10,795,220, or 1.44%. 
Net earnings in April this year were $250,530,342 as against $306,- 
620,973 in April last year, a decrease of $56,090,631, or 18.30%. 
now give in tabular form the results for the month of April this year 
as compared with the same month a year ago: 


The peak figures for 


We 


Incr. (+) or Decr. (—) 





1944 1943 Amount Ce 
‘ 228,701 229,096 — 395 
$759,534,145 $748,738,925 + $10,795,220 4+ 1.44 
509,003,803 442,117,952 + 66,885,851 + 15.13 
(67.02% ) (59.05 % ) 
.~ $250,530,342 $306,620,973 — $56,090,631 —18.30 


groups or geographical divisions, 


according to their location, it is seen that the Southern and West- 
ern Districts, as well as all of the regions in these districts, record 
gains in gross, while the Eastern District, due to the falling off in the 


_ Great Lakes region, registered a loss. 
ings all districts and every region show losses. 
is in the Great Lakes region where the loss is 31.25% 


In the case of the net earn- 
The largest decrease 
and the 


smallest decrease of 9.03% is shown by the Northwestern region. 
As previously explained, we group the roads to conform to the 


classification of the Interstate Commerce Commission. 


The bound- 


aries of the different groups and regions are indicated in the foot- 


notes to the table. 


SUMMARY BY GROUPS—MONTH OF APRIL 


District and Region 





——Gross Earnings 












































1944 1943 Inc. (+) or Dec. (—? 
Eastern District— $ Ss $ %o 
New England region (10 roads)_ ~~. 27,136,015 27,099,312 + 36,703 + 0.14 
Great Lakes region (23 roads)-.-_.. 119,453,819 123,651,442 — 4,197,623 — 3.40 
Central Eastern region (18 roads)_~_- 151,214,870 149,597,967 + 1,616,903 + 1.08 
St 297,804,704 300,348,721 — 2,544,017 — 0.85 
Southern District— 
Southern region (26 roads)-------. 110,899,294 110,450,575 + 448,719 + 0.40 
Pocahontas region (4 roads) -.--~__-. 36,941.416 36,042,210 + 899,206 + 2.49 
Total (30 roads)-_---.---.-..-.. 147,840,710 146,492,785 + 1,347,925 + 0.92 
Western District— 
Worthwestern region (15 roads)__-___ 76,405,856 70,742,567 + 5,663,289 + 8.00 
Central Western region (15 roads). 165,607,534 162,188,859 + 3,418,675 + 2.11 
GBouthwestern region (20 roads)____-_ 71,875,341 68,965,993 + 2,909,348 + 4.22 
Tinta te Pe i ce 313,888,731 301,897,419 + 11,991,312 + 3.97 
Total all districts (131 roads)_._. 759,534,145 748,738,925 + 10,795,220 + 1.44 
Net Earnings 
District and Region ——Mileage 1944 1943 Incr. (+) or Dec. (—) 
Eastern District— 1944 | 1943 S$ $ $ % 
Wew England region 6,593. 6,599 8,427,876 10,511,977 — 2,084,101 —19.83 
Great Lakes region. 25,589 25,700 33,406,268 48,589,907 — 15,183,639 —-31.25 
Central East. region. 23,934 24,028 42,054,030 51,277,266 — 9,223,236 —17.99 
Tete? saccades 56,116 56,327 83,888,174 110,379,150 — 26,490,976 —24.01 
Seuthern District— r 
Southern region_-_-_-- 37,382 37,416 43,141,366 50,240,883 — 7,099,517 —14.13 
Pocahontas region. 6,002 6,019 15,562,379 17,521,152 — 1,958,773 —-11.19 
| RRA ERE HE 43,384 43,435 58,703,745 67,762,035 — 9,058,290 —13.37 
Western District— 
Worthwestern region. 45,621 45,404 23,856,330 26,224,758 — 2.368.428 — 9.03 
Central West. region £4,962 55,151 55,367,072 70,436,107 — 15,069,035 —21.40 
Southwestern region. 28,618 28,779 28,715,021 31,818,923 — 3,103,902 — 9.76 
y | RARE Ce arene Ne 129,201 129,334 107,938,423 128,479,788 — 20,541,365 —15.99 
Total all districts_228,701 229,096 250,530,342 306,620,973 — 56,090,631 —-18.30 


Neote—Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 


groups and regions: 


EASTERN DISTRICT 


New England Region—Comprises the New Enzland States. 
Great Lakes Regien—Comprises the section on the Canadian boundary between New 
England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region east 
of a line from Chicago through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va.. and a 
line thence to the southwestern corner of Maryland and by the Potomac River to its 


roouth. 


Potomac River to its mouth. 


SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River and south 
ef the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 

Pocahontas Region—Comprises the section north of the southern boundary of Vir- 
ginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and scuth 
of a line from Parkersburg to the southwestern corner of Maryland and thence by the 


WESTERN DISTRICT 


Northwestern Region—Comprises the section adjoining Canada lying west of the 
m Chicago to Omaha and thence to Portland, 


Great Lakes Region, nerth of a line, 
and by the Columbia River to the 


4a, 


ic. 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
{rom St. Louis to Kansas City and thence to El] Paso and by the Mexican boundary 


to the Pacific. 


Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to E] Paso, 
and by the Rio Grande to the Gulf of Mexico. 


In conclusion, we now furnish in the table which follows a sum- 
mary of the gross and net earnings of the railroads of the country 
for the present year in comparison with each year back to 1909 in- 


clusive: 














Month Gross Earnings ——Mileage—— | 

of Year Year Inc. (+) or Year Year | 
April Given Preceding Dec. (—) % Given Preced’g | 
1909______________ $196,993,104 $175.071.604 +$21.921,500 412.52 224.625 221.755 
iste destideiidasiienthnene 225,856,174 197,024,777 + 28,831,397 +14.63 228,973 223,794 | 
RE athe 218,488,587 226,002,657 — 7,514,070 -— 3.32 236,693 233,082 | 
ly ae - 220,678,465 216,140,214 + 4,538,251 + 2.10 236,722 233,057 
1913________._._.__ 245,170,143 220,981.373 + 24.188,770 +10.95 240,740 236,515 
) Se ee a 236,531,600 245,048,870 -— 8,517,270 — 3,48 243,513 241,547 
| eRe -~----~ 237,696,378 241,090,842 -— 3,394,464 — 1.41 247,701 245,170 
1916_______._______ 288,453,700 237,512.648 + 50,941,052 421.45 246.615 245.773 
) ae ----- 326,560,287 288,740,653 + 37,819,634 +13.10 248,723 248,120 
i ar eta A 369,409,895 319,274,981 + 50,134,914 +15.70 233,884 231,755 
1919__ - 388,697,894 370,710,999 + 17,986,895 + 4.85 232,708 233,251 
1920__-_ -----~ 401,604,695 389,487,271 + 12,117,424 + 3.11 221,725 220,918 
| ae ---- 433,357,199 402,281,913 + 31,075,286 + 7.72 220,340 219,743 
1922_ ------ 416,240,237 432,106,647 — 15,866,410 -— 3.67 234,955 234,338 
1923_ ~--------~ 521,387,412 415,808,970 + 105,578,442 +25.39 234,970 235,839 
1924__ _..... $74,094,758 522,336,874 — 48,242,116 — 9.24 235,963 235,665 
1925- . 472,591,665 474,287,768 -— 1,696,103 — 0.36 236,664 236,045 
1926_ uaa _.. 498,448,309 472,629,820 + 25,818,489 + 5.46 236,518 236,526 
1927 a 497,212,491 498,677,065 — 1,464,574 — 0.29 238,183 237,187 
1928__ _..... 473,428,231 497,865,380 — 24,437,149 — 4.951 239,852 238,904 
1929 _..... 513,076,026 474,784,902 + 38,291,124 + 8.07 240,956 240,816 
1930 _...... 450,537,217 513,733,181 -—— 63,195,964 —12.30 242,375 242,181 
1931__ _........ 369,106,310 450,457,319 -— 81,461,009 -—18.08 242,632 242,574 
REE So 267,473,938 369,123,100 -—-101,649,162 -—27.54 241,976 241,992 
1933__..._._........ 227,300,543 267,480,682 -— 40,180,139 -—15.02 241,680 242,160 
1934 -..... 265,022,239 224,565,926 + 40,456,313 +18.02 239,109 241,113 
1935_ See . 274,185,053 265,037,296 + 9,147,757 + 3.45 237,995 239,129 
1936 _........ 312,908,137 274,144,735 + 38,763,402 +14.14 237,028 238,208 
1937__ -. 350,958,792 312,822,778 + 38,136,014 +12.19 236,093 236,389 
RR rks 267,741,177 350,792,144 — 83,050,967 -—23.68 233,928 234,372 
Sas... _... 281,513,409 267,685,764 + 13,827,645 + 5.17 233,555 234,739 
Sere Shade diced 320,764,087 281,513,409 + 39,250,678 +13.94 232,924 233,547 
1941______._._._..... 374,304,613 320,891,874 + 53,412,739 +16.65 232,250 232,951 
RL _. 572,530,962 374,304,616 +198,226,346 452.97 231,500 232,227 
1943_____.______-__._ 748,797,529 572,529,082 + 176,268,447 +30.79 229,403 231,499 
1944____.__________ 759,534,145 748,738,925 + 10,795,220 + 1.44 228,701 229,096 
Month Net Earnings 

of Year Increase (+) or 

April Year Given Preceding Decrease (—) %o 
a ea te $62,380,527 $50,787,440 + $11,593,087 + 22.83 
TEE eT 9 NE sg AE 66,725,896 62,409,630 + 4,316,266 + 6.92 
NS wis =, iso satoahitilece aeotiaann 64,768,090 66,709,729 — 1,941,639 — 2.91 
SS ids ecaliRevmesiitepesapienastnna ck Seatenai: 57,960,871 63,888,490 — 5,927,619 — 9.28 
1913__- RE as BEES Sad A og 60,122,205 58,082,236 + 2,039,869 + 3.51 
ed Se ee 59,398,711 60,024,235 — 625,524 — 1.04 
Te ne aa ee te ace a €7,515,544 59,266,322 + 8,249,222 + 13.92 
aE ES SEE I 93,092,395 67,396,538 + 25,695,857 + 38.13 
OE Lae a 2 eaten is, hs 93,318,041 93,257,886 a 60,155 + 0.06 
ERS SRP RE BE Seiihaeny Shs 89,982,415 91,678,695 — 1,696,280 — 1.85 
Ra es ee ot Wego 44,850,096 89,943,898 — 45,093,802 —50.14 
REM EOE, era a *2,875,447 44,716,664 — 47,592,111 -—106.43 
I eee s 57,658,213 1,862,451 + 55,795,762 + 2995.82 
CGekeudncces Nae pe 80,514,943 57,474,860 + 23,040,083 + 40.09 
RN alc: dh no enan cians eases an tee 118,627,158 80,386,815 + 38,240,343 + 47.57 
Gs Boies GAD dexesw' os eth an weet sa 101,€80,719 122,974,961 — 21,294,242 —17.32 
ENE eR tps tee, 102,861,475 97,471,685 + 5,389,790 + 5.53 
Ne oie Sona a ensnet Laa ba 114,685,151 102,920,855 + 11,764,296 +11.43 
SES Rane. Dea ge Seed ee a 113,643,766 114,417,892 a 774,126 — 0.68 
| SES aS eee <a 110,907,453 113,818,315 — 2,910,862 — 2.56 
ERNE RS RR SE 136,821,660 110,884,575 + 25,937,085 + 23.39 
OS RE 107,123,770 141,939,648 — 34,815,878 —24.53 
RE ERIE EIA. 79,144,653 103,030,623 — 23,885,970 —23.18 
ah, oi A citing Shi haeenaceneaion 56,263,320 79,185,676 — 22,922,356 —28.95 
es ati le ee SS i 52,585,047 56,261,840 — 3,676,793 — 6.54 
ER ites FEI eR EIA 2 65,253,473 51,640,515 + 13,612,958 + 26.36 
a 65,305,735 65,252,005 + 53,730 + 0.08 
SR tee te 78,326,373 65,214,202 + 13,112,171 + 20.11 
ee EET Sa Re ae 89,529,494 78,326,822 + 11,202,672 + 14.30 
AOE SEE MLS TEINS 48,713,813 89,532,796 — 40,818,983 —45.59 
SEER eR AEE Se Ra 54,422,823 48,717,237 + 5,705,586 +11.71 
| ER ES ES IES: 75,627,655 54,422,823 + 21,204,832 + 38.96 
ER RT git SS ME 100,508,419 75,696,337 + 24,812,082 + 32.78 
1942___ as SR PE ee ah as i SE 205,791,498 100,023,867 + 105.767,631 + 105.74 
Bice sasiapacdreieetngekiy MR oe 306,649,824 205,790,570 + 100,859,254 + 49.01 
et = xe Lies er etaenoaeen 250,530,342 306,620,973 — 56,090,631 — 18.30 

*DVeticit. 


McNutt Urges Wider 
Security Program | 


Paul V. McNutt, Federal Secur- 
ity Administrator, announced on 
Aug. 8 that the Social Security 
Board would begin to pay off the 
next day on its one millionth 
monthly insurance benefit in force 
uncer Federal Old-Age and Sur- 
vivors Insurance. 

Calling the event a “momentous 
occasion in the history of social 
security in America,” Administra~ 
tor McNutt said that monthly fam- 
ily benefits have been payable for 
only 4 years and 7 months, but 


thousands of families have been 
enabled to escape destitution be- 
cause of the basic security em- 
bodied in the monthly insurance 
payments. These families, which 
otherwise might have been scat- 
tered, have been enabled to re- 
main together, giving children the 
chance to grow up in their own 
homes under the care of their own 
mothers.” Monthly benefits under 
old-age and survivors insurance 
are being paid at a rate of more 
than $220,000,000 a year, the Ad- 
ministrator said. In _ addition, 
lump-sum benefits under the pro- 
gram have amounted to more than 
$65,000,000. These lump-sum ben- 
efits have been paid to survivors 
in the cases of 450,000 insured 
workers who died without leaving 
anyone immediately entitled to 
monthly benefits. In his remarks, 
Mr. McNutt stated: 


“Minimum basic security is as- 
sured through Federal old-age ana 
survivors insurance for millions of 
American families whose bread- 
winners work in private industry 
or commerce. Sixty-seven million 
workers have already earned 
credits counting towards benefits 
under the system. Many of them 
may never qualify for benefits, 
however, because of failure to 
work long enough in jobs covered 
by the law to become ‘insured.’ 


“It is unfortunate that all work-~ 
ers cannot become insured. Some 
20,000,000 persons earn their liv- 
ing in employment that is ex 
cluded and thus are unable to 








State— 
United States _- 
Alabama 
pS pes aren a 
I ech ss aes 


North Carolina : 
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‘Running bales—linters not included) 


Cotton Ginned from Grop of 1944 Prior To Sept. ! 


The census report issued on Sept. 8, compiled from the in- 
dividual returns of the ginners shows as follows the number of bales 
of cotton ginned from the growth of 1944 prior to Sept. 1, 1944, and 
comparative statistics to the corresponding date in 1943 and 1942: 


GINNINGS 


<0  E GE Se eee 
ee Se NN i iso ee ca i a ae 


*Ineludes 48,182 bales of the crop of 


1944 1943 1942 
"576,142 1,785,245 739,005 
39,810 157,626 49,088 
5,758 116,745 2,952 
3,866 6,969 4,748 
94.031 154,826 120,545 
63,265 214,137 60,115 
39,286 351,654 58,661 
2,180 3,225 235 
3,435 3,521 2,934 
61,676 58,913 40,781 
260,77 705,124 397,611 
1,064 12,505 1,335 


1944 ginned prior to Aug. 


1 which was 


mitted by mail. 


724,167 bales. 


8,245,641 bales. 





' for the time being. 


counted in the supply for the season of 1943-44, compared with 107,053 and 48,626 
bales of the crops of 1943 and 1942. 

The statistics in this report include no bales of American-Egyp- 
tian for 1944, 928 for 1943, and 56 for 1942; also included are no bales 
of Sea-Island for 1944, none for 1943, and 54 for 1942. The ginning 
of round bales has been discontinued since 1941. 

The statistics for 1944 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
The revised total of cotton ginned this season prior 
to Aug. 16 is 164,563 bales. 


Consumption and Stocks — United States 
Cotton consumed during the month of July, 1944, amounted to 
Cotton on hand in consuming establishments on July 
31, was 1,873,187 bales, and in public storages and at compresses 
The number of active consuming cotton spindles for 
the month was 22,289,904. 
In the interest of national defense, the Department of Commerce | ers who lose out in the competi- 
has discontinued until further notice the publication of statistics con- 
cerning imports and exports. 


World Statistics 


Because of war conditions and the difficulties in obtaining de- | 
pendable world statistics such data are being omitted from this report 


build up rights to retirement er 
survivors benefits. Twelve mil- 
lion persons working on farms are 
excluded; domestic workers in 
private homes are excluded; se 


that in this period “hundreds of. 


are the self-employed, the em- ° 


ployees of non-profit religious, 
educational, and humane organi- 
zations, and the employees.of 
Federal, State, county and local 
government.” 


Wartime employment opportu- 
nities, Administrator McNutt said, 
have enabled millions of workers 
to go into covered employment 
and earn credits towards old-age 
and survivors insurance benefits. 
After the war many of these 
workers probably Will shift back 
to uncovered employment. Their 
old-age and survivors: .insurance 
protection will detréase while 
they work in non-covered jobs 
and may lapse entirely. Mr. Mc- 
Nutt added: 


“These workers will have paid 
contributions under this insurance 


system, but may never get any 


benefits. If we take action now 
and extend old-age and survivors 
insurance to all workers, they can 
keep on building rights to bene- 
fits after the war, regardless of 
the kind of work they do then. 
If we take action now, many 
workers on farms and in other 
non - covered employment would 
be able to earn benefit rights, an 
opportunity which if not granted 
now might never be possible for 
older workers already 65 or near 
that age. If we take action now, 
it will ease the burden of post- 
war adjustment for many work- 





tion with younger people for 


peace time jobs. 


“We will not have a just system 
of social security until all work- 
ers, no matter what their employ- 
ment, are covered by this pro- 
gram. That must be our next 


in social security legislation.” 
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ALABAMA 


Andalusia, Ala. 

Bonds Offered for Investment 
—Watkins, Morrow & Co. of Bir- 
mingham, are offering for public 
subscription $310,000 342% elec- 
tric system revenue bonds. De- 
nomination $1,000. Dated Sept. 1, 
1944. Due on Sept. 1 in 1945 to 
1969. Principal and interest (M-S) 
payable at the Central Hanover 
Bank & Trust Co., New York, or 
at the Merchants National Bank 
in Mobile. 


Huntsville, Ala. 


Bond Call—It is stated by N. M. 
Payne, City Clerk and Treasurer, 


State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


Los Angeles, Calif. 

To Refund $33,000,000 Dewaps 
—The Department of Water and 
Power will consider sealed bids 
on or about Oct. 17 for the pur- 
chase of approximately $33,000,- 
000 refunding bonds, proceeds of 
which will be used in the redemp- 
tion of a similar amount of out- 
standing 4s of 1935 and 3%4s and 
34s of 1938. 


Los Angeles County, Lakewood 
School District (P. O. Los 
Angeles), Calif. 

Bond Sale—The issue of $180,- 
000 school bonds offered Aug. 29 
—v. 160, p. 874—was awarded to 
Blyth & Co. and the William R. 


that the city is calling for pay-| Staats Co., both of Los Angeles, 


ment on Feb. 1, 1945, at the Chase | jointly, as 2s, at a price of 100.77 


basis of about 1.92%. Dated 
July 1, 1944 and due on July 1 
Second 


National Bank,. New York, all of 5 


its outstanding $102,000 refunding | 
public improvement bonds, dated | 
Feb. 1, 1935. 


ARKANSAS 


Ozark School District, Ark. | 


|from 1946 to 1960 incl. 
| high bid of 100.15 for 2s was made 


by Weeden & Co. 
| Napa, Calif. 


Refunding Approved—An issue Bonds Sold—A $75,000 issue of, 
1500. os wate ly bonds was awarded 
of $51,500 refunding bonds has| \ Gert? t) the America 4 
been approved by the State Board 
of Education. 


/on Sept. 7 to the American Trust. 
| Co. of San Francisco, at an aver-| 
“age ny Pong 15%, he 
highest of six bids receive or | 
CALIFORNIA | the issue, which matures over a. 
California (State of ) 15-year period, according to a| 
Sinking Fund Offering — Earl "ews dispatch from Napa. 





Ingen & Co., Inc., A. B. Morrison 
& Co., Cohu & Torrey, Corrigan & 
Co. and the Ranson-Davidson Co., 
Inc. The bond houses, it was said, 
guaranteed the city a bid of par 
on the bonds, sale of which will 
be made prior to Dec. 15 next. 


Florida (State of ) 

County Directed to Levy Debt 
Interest Tax—The State Board of 
Administration issued an order on 
Sept. 12 directing the Orange 
County Commission to levy a 1- 
mill property tax for payment of 
road and bridge debt interest next 
year. 

It was the first time since the 
Board was given control over 
county road and bridge debts in 
1941 that a county has been re- 
quired to levy a local tax to meet 

'the debt service requirements. 
' Governor Holland said he knew 
of no other county that would 
| have to levy a local tax for the 
| purpose this year. 
' County Commisisoner Rolph 
Davis and other county officials 
said they thought the mill would 
be added by rearranging their 
budget without increasing the 
total tax load above what had 
been proposed. 

Members of the State Board of 
Administration said the county’s 
share of the gasoline tax receipts 


W. Chapman, Executive Secretary 
State Employees’ Retirement Sys- 
tem, will receive sealed bids until 
11 a.m. on Sept. 28 for the pur-| 
chase of 13 blocks of California 
municipal bonds aggregating $2,- 
988,500. 

Approval Urged for Veterans’ 
Aid Bonds—We quote in part as 
follows from an item which ap- 
peared in the Los Angeles “Ex- 
aminer” of Sept. 7: 

“Every California voter should 
cast a ballot in the November 
election in favor of Proposition 
No. 1. 

“That is the proposed $30,000,- 
000 bond issue to give all Cali- 
fornia World War II veterans the 
right to purchase homes and 
farms under State loans. | 

“Since 1921, World War I vet-| 
erans who enlisted in this state 
have enjoyed this privilege and 
records today show a surplus of 
$8,500,000 in state funds due to 
this act. . 

“The state’s experience of more 
than 20 years demonstrates the 
financial soundness of this meas- 
ure. Bond issues voted by the 
people in 1922, 1926, 1930 and 1934 
made $80,000,000 available for 
like use by veterans of World War 
I. Nineteen,thousand of them ac- 
quired farms;;and homes. Over 
half of the, amount loaned them 
has been,#epaid to the state and 
the state’s bonds retired. The re- 
mainder will be paid from the 
same source and the bonds fully 
retired in another 12 years—all 
without any drain upon state 
funds because the law requires all 
administration expenses to be 
borne by the veterans purchasing 
homes or farms.” 


Fresno County (P. O. Fresno), 
Calif. 

Note Sale—The California Bank 
of Los Angeles has purchased an 
issue of $1,000,000 tax notes at 
0.29% interest, plus a premium of 
$1.65. Due Dec. 71, 1944. 


Long Beach, Calif. 
$1,600,000 Bridge Bond Election 





Urged — A proposal by Council- | 


man Francis R. Crawford to place 
a $1,600,000 bond issue on the bal- 
lot this November to pay for two 
post-war bridges was referred by 


COLORADO 


Crowley County School Districts 
(P. O. Ordway), Colo. 


Warrant Call — The County 
Treasurer issued a call for pay- 
ment on Sept. 1, 1944, of the fol- 
lowing: 

School District No. 2, Special— 
All Warrants, registered on or be- 
fore June 14, 1944. 


School District No. 7, Co. Gen-'! 


eral—All Warrants registered on 
or before March 31, 1943. 

School District No. 16, Co. Gen- 
eral—All Warrants registered on 
or before April 29, 1944. 

School District No. 25, Co. Gen- 
eral—-All Warrants registered. 


CONNECTICUT 


Bridgeport, Conn. 
Bond Sale Details—The $388,- 


bonds sold by the city on Sept. 
15, as previously noted in v. 160, 
p. 1236—were awarded to Charles 
W. Scranton & Co., New Haven, 
and Wood, Struthers & Co., New 
York City, jointly, as 0.75s, at a 
price of 100.029, a basis of about 
0.745%. Dated Sept. 15, 1944 and 
due Sept. 15, as follows: $44,000 
in 1946 and $43,000 from 1947 to 
1954 inclusive. 


Notes Awarded—tThe city also 
sold on Sept. 15 an issue of $200,- 
000 notes, the successful bidder 
being the Bessemer Trust Co. of 
Jersey City, at 0.38%, at par. 
Dated Sept. 15, 1944 and due Sept. 
15, 1945. Other bids: Chemical 
Bank & Trust Co., 0.42%, plus $11; 
Harris Trust & Savings Bank, 
0.44%, plus $11; Halsey, Stuart & 
Co., 0.50%, plus $22. 

The following were the unsuc- 
cessful bids for the $388,000 bond 
issue: 


Bidder Int. Rate Premium 
Estabrook & Co. Putnam 


& Co. and Barr Bros. 

WEN dis dames es 0.80% $616.92 
First Nat’l Bank of Chic. 0.90% | 1,281.00 
Harris Trust & Sav. Bank 0.90% 1,203.00 
Union Secur. Corp. and 

B. J. Van Ingen & Co. 0.90% 151.32 
Halsey, Stuart & Co.____ 1% ~ 1,121.32 
Chemical Bank & Trust 

Co., Keane, Taylor & 

Co. and Equitable Se- 

curities Corp. ...... . 1% 1,090.00 


FLORIDA 
Coral Gables. Fla. 


would be insufficient to meet all 
road and bridge obligations and 
that the county’s bonds were 
threatened with reclassification 
into second-class securities unless 
the interest could be met. 


Frostproof, Fla. 


Hearing On Refunding Plan— 
Creditors are advised that a hear- 
ing on the city’s petition for con- 
firmation and approval of a debt. 
composition plan will be held at} 
2 p.m. on Dec. 5, before the United 
States District Court for the) 
Southern District of Florida, 
|/Tampa division, 
| At that time the Court will hear 
'and consider the petition and the. 
‘plan, together with any and all | 
answers or objections thereto filed | 
| by creditors within the time al-/| 
lowed by law. Creditors are noti- | 





! provement bonds are being ad- 
vised by the city that pursuant to 
the plan of composition, con- 
firmed by the Federal District 
Court on April 7, 1944, the city 
will refund the above described 
bonds in an aggregate principal 
amount equal to the aggregate 
principal of the bonds, plus an 
amount equal to 25% of the inter- 
est accrued and unpaid on such 
principal (including interest after 
maturity on past due principal) to 
and including July 1, 1942. 
Bonds to be exchanged for prin- 
cipal are designated “Refunding 
bonds of 1942,” are dated July 1,' 
1942, denominations $1,000 and 
$500, bear interest at the rate of 
1% for the first five years from 
the date of the bonds, 2% for the 
succeeding five years, 242% for 
the succeeding five years, 342% 
for the succeeding five years, and 
4% thereafter until paid, are call- 
able on any interest payment date 
upon 30 days’ notice and mature 
Bonds to be ex- 
changed for interest are also des- 
ignated “Refunding Bonds of 
1942,” are dated July 1, 1942, de- 
nominations $1,000, $500 and $100, | 
bear interest at the rate of 1% for 
the first 10 years from the date of 
the bonds and 2% thereafter until 
paid and are callable on any in- 
terest payment date upon 30 days’ 
notice and mature July 1, 1962. 
Holders of accrued interest in 
amounts less than $400 shall be is- 
sued receipts for 25% of the 
amount thereof, which receipts 
shall be transferrable by assign- 
ment and may be exchanged in) 
amounts equal to or exceeding 
$1,000, $500 and $100 respectively, 
for refunding interest bond but all 
such receipts shall be void six. 
months after Sept. 20, 1944. 

All exchanges of bonds and in- 
terest claims will be made by the) 
Continental Illinois National Bank 
and Trust Company of Chicago, 
beginning Sept. 20, 1944, for a pe- 
riod of 18 months, and all bonds) 
and interest claims sent in for ex- | 
change must be accompanied by a/ 
properly executed letter of trans- 
mittal which may be procured | 


July 1, 1972. 


000 series F coupon refunding) 


fied to file on or before ten days! from Mr. John F. Partridge, Sec- | 
prior to the hearing with the clerk | retary of Broward County Bond-| 
of the Court sworn proofs of claim | holders’ Association, 135 South La 


Georgia will have a tremendous 
reserve of post-war projects upon 
which construction can start al- 
most immediately. 


The State board’s public works’ 


panel is assisting counties and 
cities to formulate 
building programs. The 

Aeronautics Administration, 
Federal Works Agency and the 
State departments of health, high- 
ways and education also are as- 


Civil 


sisting in the program, which is 


expected to be completed within 
the next 12 months. 


IDAHO 


Idaho (State of ) 
Attorney General Rules on 
School Bond Issues — An Idaho 


schoo] district board of trustees | 


may issue bonds for payment of 


warrant indebtedness incurred by | 


the district after March 11, 1933, 
only if district taxpayers vote fa- 
vorably in an election. 


their own) 


the | 


Attorney General Bert H. Mil- | 
ler so ruled in an opinion request- | 


ed by A. H. Chatburn, State Su- 
perintendent of Public Instruc- 


tion. Miller said the act author= ¢ 


izing bond issues without such an 


election was passed by the State | 


| Legislature during a financial de- 


pression, and he expressed belief 
the legislature meant the law to 
apply only to 
curred prior to the passage of the 
act. 


indebtedness in- 


ILLINOIS 


Chicago, Ill. 

School Warrants Called—J. B. 
McCahey, President of the Board 
of Education, called for payment 
on Sept. 15, 1944, the following 


| warrants: 


Educational Fund, 1943, Nos. E- 
2604 to E-2798, dated Sept. 1 and 
Oct. 1, 1943. 

Building Fund, 1943, Nos. B- 
3724 to B-4186, dated Feb. 2, 1943. 

Playground Fund, 1943, Nos. P- 
291 to P-318, dated Jan. 27 and 
March 19, 1943. 

Free Text Book Fund. 1943, Nos. 
T-542 to T-593, dated Jan. 27 and 
March 19, 1943. ,, 

Holders of the above described 
warrants were required to present 
them to the Board.of Education, 
City of Chicago, Room 356, 228 


setting forth claims and interest. 
as creditors of the town on forms 
which will be furnished upon re- | 
quest. 

Creditors who have accepted | 
the plan are not required to file | 
any further proof of claim. 

Specific attention is directed to 
a provision in the plan providing 
that all claims not filed or sent in| 
for exchange under the plan by' 
April 1, 1945, shall be forever 
barred from participating in the 
plan of composition and shall be 
forever barred as claims against 
the Town of Frostproof. 


Salle Street, Chicago, Il. 


GEORGIA 


Georgia (State of ) 
Post-War Construction Projects | 
To Cost About $65,000,000—Ac- 


|cording to reports .released re- | 


cently by the Georgia Agricultural | 
and Industrial Development | 
Board, through Dr. L. V. Howard, | 
Executive Director, the State is. 
planning a large block of post- | 
war construction projects which) 
would aggregate over $65,000,000. | 
Hospitals, sanitation facilities, air- 





Hillsborough County (P. O. 
Tampa), Fla. 

Paving Lien Holders Demand 
Payment — The County Commis- 
sioners have been advised by V. 
H. Osborn, trustee for holders of 
paving certificates, that he will 
take court action if the county 
fails to make payment of $197,344 
in full settlement of liens totaling 
$246,680, according to report. The 


ports, parks and other recrea- 
| tional facilities are.included in 
'the plans, according to Dr. How- 
ard, who said the largest single 
group are hospitals and other 
health facilities, which total 269 
at an estimated cost of $30,000,000. 
Parks and _ other * recreational 
facilities total 223 projects with an 
estimated cost of more than $8,- 
000,000. 

The figures do not include local 





certificates were issued in 1925- School buildings or other educa- 
1926 for paving purposes. In a re-| tional facilities, which are sup-| 
cent decision the Florida Supreme Plied at the local level, nor) 
Court held the county liable for| estimates for highway construc- 
approximately $125,000 in paving tion which run into the millions. 
certificates as a result of an ac-| . Georgia has to its:credit with | 
tion brought by Stranahan, Har-| the Federal Public Roads Admin- | 
ris & Co., Inc. The court may) istration more than $7,000,000 of | 
grant a rehearing in this instance, UNUSed Federal-aid funds, the re-| 


it was stated. An estimated $700,-| 


port stated, terming this the third | 


| North LaSalle Street, on or before 


Sept. 14, 1944, in order that same 
could be verified and _ interest 


computed so that cash warrants 


drawn on the City Treasurer can 
be issued in payment thereof. 
Court Orders Transit Lines 
Placed in Bankruptcy—An order 
was issued on Sept. 18 by Federal 
Judge M. L. Igoe, removing the 
Chicago surface lines from equity 
receivership and placing them in 


‘bankruptcy. Judge Igoe appointed 


a joint board of management and 


‘operation empowered to authorize 


sale of the lines, and John E. Sul- 
livan was selected Chairman of 
the Board. 


East St. Louis, Ill. 

City Faces Financial Difficulties 
—The East St. Louis “Journal” of 
Sept. 8 reported in part as fol- 
lows on the predicament cur- 
'rently besetting the city’s finance 
| officers: 
| The City of East St. Louis, with 
only $12,864 left out of a January 
special cash working fund bond 





issue of $400,000, is facing three . 


months of financial difficulties, it 
was conceded today by Finance 
Commissioner Joe W. Ganschi- 
nietz. 

“Tt looks like we are in trouble 


‘and something will have to be 


done about it,” Ganschinietz said. 


\“‘We will have something worked 


the City Council to City Manager 
Samuel E. Vickers for study and 
preparation recently. 


Signs Refunding Contract—The 
city has entered into a contract 
with a group of investment houses 





The bond issue would pay for a 
$381.000 Willow St. bridge and a 
$1,200,000 structure at Long Beach 


Bivd., both crossing the Los An-' 


geles River. 


for the refunding of $4,366,000 of 
| outstanding indebtedness, accord- 
ing to report. The membership of 
_the group was given as follows: 
John Nuveen & Co., B. J. Van 


000 in unredeemed paving liens 
are reported to be outstanding in 
the county. 


Pompano, Fla. 


largest amount credited to any 
' State. 

| Dr. Howard said that, although 
the post-war construction pro- 
gram is not complete because of 





Refunding Terms Announced—|the absence of figures for cities 
Holders of jail bonds, improve-|and counties, enough information 
ment bonds and municipal im- has been collected to indicate 





\ 


out by next week. Apparently we 
will not get the 1943 tax books be- 
fore November and no substantial 
amounts from city licenses are 
due before January.” 

Taxing bodies throughout the 
county will be an estimated six 


i 
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onths late in receiving taxes 


ormally available in June. 


because of installation of the 
leveland scientific plan of real 
state assessment valuations. 

To meet the August payroll, the 
ouncil today authorized transfer 


ash fund 
This makes 
ransferred from the working cash 
und to other funds since January, 
fhen the $400,000 was obtained 
hrough issuance of bonds at the 
interest rate of 2.75%. 

When the cash working fund 
bonds were issued, Council mem- 
bers said that this would eliminate 
issuance of tax anticipation war- 
ants that draw 4% interest and 
must be retired annually, leaving 
the city always with a deficit. 
The idea of issuing cash working 
fund bonds was to reduce the in- 
terest rate on borrowed money 
and spread repayment of the bonds 
over a period of years to give the 
city necessary funds without con- 
tinual borrowing. 


Modern Woodmen of America 


(Rock Island ), Ill. 


Bonds Awarded—J. M. Fitz- 
simmons, Manager Investment De- 
partment, reports that $4,730,000 
of the grand aggregate of $6,046,- 
000 various municipals offered by 
the Association on Sept. 14 were 
sold as shown below. Also listed 
are the 10 lots not awarded. 
Maturity schedules on the vari- 
ous bonds were given in v. 160, 


p. 1122. 
Lot No. 1 

John Nuveen & Co. and Associates, 
at 123.04 


$100,000 Abilene, Tex., 4% Water- 
works System Improvement 
Revenue, Series B_ bonds. 
Dated Feb. 1, 1938. 


Lot No. 2 
Commerce Union Bank, Nashville, 
and Associates, at 109.573 
$74,000 Bristol, Tenn., 4% Water- 
works bonds of 1935, Series S. 
Dated Oct. 1, 1935. 


Lot No. 3 
Peoples National Bank, Char- 
lettesville, at 111.70 
$16,000 Buchanan County, Va., 
534% Road Improvement 
bonds. Dated June 1, 1923. 


Lot No. 4 
Peoples National Bank, Char- 
lottesville, at 123.15 
$30,000 Buchanan County, Va., 
534% Road bonds. Dated Dec. 
1, 1923. 
Lot No. 5 
Equitable Securities Corp., 
at 109.576 
$111,000 Burlington, N. C., 5% 
Street Improvement bonds. 
Dated Aug. 1, 1938. 


Lot No. 6 
Johnson, Lane, Space & Co., Inc., 
a at 129.85 
$30,000 Cherokee Co., S. C., 5% 
School District No. 10 bonds. 
Dated April 1, 1923. 


Lot Ne. 7 
B. J. Van Ingen & Co., Inc., 
and Associates, at 121.24 
$34,000 Columbus County, N. C., 
434% School Building bonds. 
Dated May 1, 1928. 


Lot No. 8 
B. J. Van Ingen & Co., Inc., 
and Associates, at 128.722 
$66,000 Columbus County, N. C., 
5% Highway bonds. Dated 
Jan. 1, 1927. 


Lot No. 9 (Not Sold) | 
$120,000 Dade County, Fla., 4% 
Special Tax School District 
F No. 2, General Refunding 
bonds. Dated May 1, 1937. 
Lot No. 10 
Boettcher & Co., at 115.06 
$86,000 Duval Co., Tex., 542% Spe- 
cial Road, Series 1924, bonds. 
Dated June 2, 1924. 
Lot No. 11 
John Nuveen & Co. and Associates, | 
at 120.38 
$100,000 Escambia County, Fla., | 
4% Special Tax School Dis- 
trict No. 16 bonds. Dated July 
1, 1937. 
Lot No. 12 
A. M. Kidder & Co., at 130.13 





Tax | 
books have been delayed this year | 


Df $33,662.04 from the working | 
to the general fund. | 
a total of $387,136) 


.* Water Revenue bonds. 


, 


'$95,000 Hamtramck, Mich., 454% 


Water System Extension 
bonds. Dated Jan. 2, 1931. 
Lot No. 13 


Peoples National Bank, Char- 
lottesville, at 131.89 
$75,000 Henderson, N. C., 5% 
| Waterworks Bonds. Dated 

July 1, 1927. 


Lot No. 14 (Not Sold) 
.$160,000 Hillsborough Co., Fla., 
4% N.E. Tampa Special Road 
and Bridge District Ref. bonds 
of 1941. Dated July 1, 1941. 


Lot No. 15 (Not Sold) 


$100,000 Hillsborough Co., Fla.., 
5% Highway bonds. Dated 
July 1, 1922. 
Lot No. 16 
John Nuveen & Co. and Associates, 
at 114.77 
$123,000 Hillsborough Co., Fla., 


542% East Tampa _ Special 
Road and Bridge District No. 
2 Highway bonds. Dated Jan. 
1, 1925. 


Lot No. 17 
Newman Brown & Co., at 125.36 
$100,000 Huntsville, Ala., 4% Pub- 
lic Imp. Refunding Series P-1 
bonds. Dated April 1, 1939. 


Lot No. 18 
Salomon Bros. & Hutzler, 
at 105.213 
$175,000 Jefferson County, Ala., 
6% Road and Building Ser. B 
bonds. Dated April 1, 1922. 


Lot No. 19 
Hornblower & Weeks and Asso- 
ciates, at 111.39 
$200,000 Jersey City, N. J., 4% 
| General Refunding bonds. 

Dated June 1, 1935. 


Lot No. 20 
Hornblower & .Weeks and Asso- 
ciates, at 112.84 
$178,000 Jersey City, N. J., 4% 
Serial Funding and General 
Refunding Registered bonds. 

Dated July 1, 1935. 


Lot No. 21 (Not Sold) 
$86,000 Jersey City, N. J., 5%% 
General Improvement bonds. 
Dated Sept. 1, 1921. 


Lot No. 22 
Equitable Securities Corp., 
at 114.873 
$150,000 Johnson City, Tenn., 
412% Waterworks Refunding 
Series 1937 bonds. Dated 
March 1, 1937. 


Lot No. 23 (Not Sold) 
$100,000 Lake Co., Fla., 4% Spec. 
Road and Bridge District No. 
9, Road and Bridge Ref., Se- 
ries 1939 bonds. Dated July 1, 


1939. 
Lot No. 24 
John Nuveen & Co. and Associates, 
at 113.20 


$73,000 Lake Co., Fla., 4% Spec. 
Road & Bridge District No. 
10, Refunding, Series 1939 


bonds. Dated July 1, 1939. 
Lot Ne. 25 
John Nuveen & Co. and Associates, 
at 122.08 


$73,000 Lake Co., Fla., 4% Road 
& Bridge, Ref., Series 1939 


bonds. Dated July 1, 1939. 
Lot Neo. 26 

White, Hattier & Sanford, 
at 134.03 


$91,000 Lake Charles, La., 4%4% 
Public Improvement bonds. 
Dated May 1, 1926. 

Lot No. 27 
Whiting, Weeks & Stubbs, 
at 132.03 

$124,000 Little Rock, Ark., 4% 

Dated 
Feb. 1, 1936. 

Lot No. 28 
Chase National Bank of New York, 
at 137.548 

$255,000 *Los Angeles, Calif., 4% 
Metropolitan Water District 
of So. Calif., Col. River Re- 
funding bonds. Dated Aug. 1, 
1937. 

*Correct description of this 
item is “Metropolitan Water Dis- 
trict of Southern California.” 

Lot No. 29 
John Nuveen & Co. and Associates, 
at 127.28 

$55,000 Marion County, Fla., 5% 
Ref. Road, Series E bonds. 
Dated Feb. 1, 1938. 








Lot No. 30 


Shields & Co., at 111.159 
$40,000 Mississippi, State of, 514% | 
Banking Dept. bonds. Dated | 
Dec. 1, 1931. | 
Let No. 31 j 


Shields & Co., at 111.159 


$50,000 Mississippi, State of, 542% 
General Obligation bonds. 
Dated Dec. 1, 1931. 

Lot No. 32 


First Boston Corp., at 108.877 


$200,000 Mississippi, State © of, 
344% Highway, Ist Series 
bonds. Dated Feb. 8, 1938. 
Lot No. 33 


Equitable Securities Corp., 
at 136.295 


$100,000 Montgomery County, 
Ala., 4.40% Road Refunding 
bonds. Dated April 1, 1935. 


Lot No. 34 
Smith, Barney & Co., at 109.635 
$100,000 Newark, N. J., 354% Se- 
rial Funding bonds. Dated 
Feb. 1, 1935. 


Lot No. 35 
C. J. Devine & Co., at 113.037 
$635,000 New York City, N. Y., 
3% Corporate Stock (Bonds) 
for Transit Unification. Dated 
June 1, 1940. 
Lot No. 36 
B. J. Van Ingen & Co. and Asso- 
ciates, at 148.21 
$100,000 North Carolina, State of, 
4% Permanent Improv. bonds. 
Dated April 1, 1931. 
Lot No. 37 
Halsey, Stuart & Co., Inc., 
at 129.03 
$50,000 Orange County, Fla., 4% 
Refunding, Series A_ bonds. 
Dated Sept. 15, 1936. 
Lot No. 38 
John Nuveen & Co. and Associates, 
at 128.21 
$10,000 Orange County, Fla., 5% 
Special Tax School Dist. No. 


1, School Building bonds. 
Dated Feb. 1, 1926. 
Lot No. 39 
John Nuveen & Co. and Associates, 
at 132.91 


$185,000 Orange Co., Fla., 542% 
Special Tax School Dist. No. 
1, School Building bonds. 
Dated July 1, 1921. 
Lot No. 40 
Equitable Securities Corp., 
at 131.88 
$50,000 Pike County, Ala., 6% 
Funding bonds. Dated Jan. 1. 
Lot No, 41 
John Nuveen & Co. and Associates, 
at 121.27 
$279.000 Pinellas County, Fla., 4% 
Road & Bridge Ref. of 1939 
bonds. Dated Oct. 1, 1939. 
Lot No. 42 (Not Sold) 
$54,000 Port of Palm Beach Dist., 
Fla., 542% Refunding, Series 
A bonds. Dated July 1, 1937. 
Lot No. 43 (Not Sold) 
$416.000 Sarasota County, Fla., 4% 
Road and Bridge Refunding, 


Issue of 1940 bonds. Dated 
Oct. 1, 1940. 
Lot No. 44 


Shields & Co., at 105.967 
$295,000 South Carolina, State of, 
444% State Highway Certifi- 
cates of Indebtedness. Dated 
Jan. 1, 1935. 
Lot No. 45 (Not Sold) 
$48,000 Starr County, Texas, 512% 
Road bonds. Dated Aug. 1, 
1922. 
Lot No. 46 
Peoples National Bank, Char- 
lottesville, at 125.26 
$60,000 Statesville, N. C., 44% 
Sanitary Sewer bonds. Dated 
Dec. 1, 1938. 
Lot No. 47 (Not Sold) 
$100,000 Sumter County, Fla., 4% 
Road and Bridge Ref., Issue 
of 1940 bonds. Dated July 1, 
1940. 
Lot No. 48 (Not Sold) 
$132,000 Volusia County, Fla., 4% 
Deland-Lake Helen Special 
Road and Bridge District, 
Road and Bridge Refunding. 
Series 1939 bonds. Dated July 
1, 1939. 

Lot No. 49 
Dempsey-Tegeler & Co.,.at 132.57 
$100,000 Waco, Texas, 442% Water 

Improvement bonds. Dated 
July 1, 1928. 





Lot No. 50 


Improvements bonds. 
July 1, 1929. 
Lot No. 51 
Channer Securities Co., at 122.14 
$50,000 Waco, Texas, 5% Refund- 
ing bonds. Dated Jan. 1, 1921. 


Zion, I[il. 

Bond Sale Details—The $23,500 
(Not $27,797) 334% bonds pur- 
chased by J. P. Brenner & Co., 
Chicago, as previously noted in v. 
160, p. 1236—were issued to fund 
judgments and were sold at a 
price of 102.127, a basis of about 
3.55%. Dated June 1, 1944. One 
bond for $500, others $1,000 each. 
Due Dec. 1, as follows: $3,000 from 
1954 to 1960 incl. and $2,500 in 
1961. Principal and interest (J- 
D) payable at the First National 
Bank, Waukegan. 


INDIANA 


Lebanon, Ind. 


Bond Call — A. E. Lewis, City 
Clerk-Treasurer, calls for pay- 
ment on Nov. 1, 1944, from the 
electric utility revenue bond fund, 
$20,000 234% electric utility reve- 
nue bonds, Nos. 266 to 285, dated 
May 1, 1942 and maturing April 
1, 1962. Said bonds will be paid 
on and after date called at the 
City Clerk-Treasurer’s office, or 
at the La Salle National Bank, 
Chicago, at par, plus additional 
interest in the amount of 6% of the 
principal amount thereof, plus ac- 
crued interest, to date of redemp- 
tion, upon surrender of said boads 
with all coupons attached that 
mature on and after redemption 
date. Interest ceases on date 
called. 


Whiting School City, Ind. 

Bond Sale — The $75,000 im- 
provement bonds offered Sept. 19 
—v. 160, p. 1236—were awarded 
to the First National Bank of Chi- 
cago, as ls, at a price of 100.28, a 
basis of about 0.86%. Dated July 
1, 1944 and due as follows: $18,000 
July 1, 1945; $9,000 Jan. 1 and 
July 1 in 1946 and 1947; $10,000 
Jan. 1 and $11,000 July 1, 1948. 
Second high bid of 100.061 for 1s 
was made by Halsey, Stuart & Co. 


IOWA 


Clarinda, lowa 
Bonds Voted—At an election on 
Sept. 12 the voters authorized an 
issue of $60,000 airport bonds. 


Ida Grove, lowa 
Bond Election—At an election 
on Oct. 9 the voters will be asked 
to approve an issue of $10,000 
hospital bonds. - 


Indianola, lowa 
Bonds Voted—At an election on 
Sept. 18 the voters authorized an 
issue of $80,000 memorial build- 
ing bonds. 


lowa (State of ) 

Propose Revision of Local Sta- 
tutes —Complete revision of the 
laws under which Iowa towns 
and cities operate was advocated 
at a meeting Sept. 13, of the legis- 
lative committee of the Iowa Mu- 
nicipal Accounting Officers Asso- 
ciation. 

Phil Minner, of Council Bluffs, 
chairman of the committee, an- 
nounced after the meeting plans 
for introduction in the State Leg- 
islature next year a bill which 
would authorize appointment by 
the Governor of a seven-member 
commission to conduct a two-year 
study looking toward “complete 
revision, clarification and recodi- 
fication of all laws pertaining to 
municipal government.” 

Such a measure was approved 
by the House during the last ses- 
sion of the Legislature, but died 
in the State Senate. 

An addition approved by the 
municipal group’s committee 
would empower the _ proposed 
commission to include in its study 
the problem of municipal reve- 
nues to meet increased activities. 

Mr. Minner said many new 
responsibilities have been placed 
on towns and cities without a cor- 
responding increase in revenue to 
meet the costs. Real estate is 


| overtaxed 
Dempsey-Tegeler & Co., at 132.57, 
$12,000 Waco, Texas, 454% Water | 
Dated | 





and new _ revenue 
sources must be found, he assert- 
ed. 


Jefferson, lowa 
Bond Sale — Shaw, McDermott 


| & Sparks of Des Moines were suc- 


cessful bidders for the $35,000 air- 
port bonds offered Sept. 19, pay- 
ing 100.50 for 1s. 


Oelwein, lowa 

Bond Sale Details—The $35,000 
sewer revenue bonds purchased as 
2's, at 100.05, by Paine, Webber, 
Jackson & Curtis, and Wheelock 
& Cummins, of Des Moines, in 
joint account—v. 160, p. 1236— 
mature Sept. 1, as follows: $2,000 
in 1945 and $3,000 from 1946 to 
1956 inclusive. 


Sioux City, lowa 
Plans Bond Issues — The City 
Council will meet Oct. 3 for the 
purpose. of instituting proceedings 
for the issuance of $75,000 bridge 
bonds and $50,000 flood protec- 
tion bonds. 


Larned, Kan. 

Bond Election — An issue of 
$50,000 airport bonds will be con- 
sidered by the voters at the No- 
vember general election. 


LOUISIANA 


East Baton Rouge School District 
(P. O. Baton Rouge), La. 

To Offer $3,000,000 Bonds—The 
district will enter the market 
shortly with an offering of $3,- 
000,000 construction bonds. 


Lake Charles, La. 

Bond Election—The issuance of 
$60,000 jail bonds will be submit- 
ted to the voters at an election 
scheduled for Oct. 18. 


MASSACHUSETTS 


Holyoke, Mass. 

Steady Debt Reduction Reported 
—Holyoke’s direct municipal 
bonded indebtedness drops to 
$284,000 on Dec. 1, the Holyoke 
Taxpayers Association noted re- 
cently in calling attention to the 
fact that this city boasts the low- 
est per capita debt of any city in 
Massachusetts. 

This year three past bond is- 
sues were cleaned up, including 
the $199,000 bond floated 20 years 
ago to pay for Holyoke’s share of 
the Memorial Bridge in Spring- 
field. This has been one of the 
city’s sore spots that finally heal 
last Friday with the last paymen 
of $9,000. This case went to ‘the 
Legislature and the courts back 
in the early 1920's and Holyoke 
lost and was compelled to pay 
$199,000 for the bridge. 

On April 1, a 20-year $75,000 
bridge loan was cleaned up with 
a $3,000 payment, and on Nov. 1, 
a five-year municipal relief loan 
amounting to $100,000 will be 
eliminated with a $20,000 payment. 
This will clear up the relief loans 
floated by former Mayor Yoerg. 

At the close of 1943 the Holyoke 
debt was $369,000 against $472,000 
at the end of 1942. 


Southbridge, Mass. 

Bond Sale—An issue of $75,000 
airport construction bonds was 
awarded Sept. 21 to Lee Higgin- 
son Corp., as 0.75s, at a price of 
100.514, a basis of about 0.579%. 
Due serially in five years. Second 
high bid of 100.411 for 0.75s was 
made by Kidder, Peabody & Co. 


Bonds are dated Oct. 1, 1944 and 
mature $15,000 on Oct. 1 from 1945 
to 1949 incl. 


MICHIGAN 


Allen Park, Mich. 

Bond Offering—Stanley H. Bur- 
bank, Village Clerk, will receive 
sealed bids until 8 p.m. (EWT) on 
Sept. 26 for the purchase of $466,- 
500 3% coupon refunding bonds of 
1944. Dated Aug. 1, 1944. In- 
terest M-N. Dated Aug. 1, 1944. 
Denom. $1,000, one for $500. Due 
Nov. 1, as follows: $11,500 in 1945, 
$10,000 in 1946 to 1948, $15,000 in 
1949 to 1952, $20,000 in 1953 to 
1959, $25,000 in 1960 to 1962, and 
$30,000 in 1963 to 1967. Optional 
as follows: Bonds maturing in 1963 
on and after Nov. 1, 1953; bonds 
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maturing in 1964 on and after 
Nov. 1, 1951; bonds maturing in 
1965 on and after Nov. 1, 1949; 
bonds maturing in 1966 on and 
after Nov. 1, 1947, and bonds ma- 
turing in 1966 on and after Nov. 
1, 1945. Rate of interest to be in 
multiples of “4 of 1%. The bonds 
will be general obligations of the 
Village, which is authorized and 
required by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be nec- 
essary to pay the bonds and the 
interest thereon as the same shall 
become due, without limitation as 
to rate or amount. 


tional Bank of Detroit. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost to the Village after de- 


ducting the premium offered, if | 


any. In determining the net in-| 
terest cost, interest on premium | 


will not be considered as deduc- |! 


tible and interest on bonds will be | 
computed from Sept. 26, 1944 to 
the first optional redemption date 
on each callable bond, and to the 
maturity date on each non-call- 
able bond. No proposal for less 
than all of the bonds or at a price 
Jess than par, will be considered. 
Bids shall be conditioned upon the ; 
unqualified opinion of purchaser's 
attorneys, approving the legality 
of the bonds. The cost of legal 
opinion shall be paid by the pur- 
chaser and the cost of the printing 
of the bonds will be paid by the 
Village. In the event that prior to 
the delivery of the bonds, the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
Jaw hereafter adopted by Con- 
gress, the successful bidder may, 
at his election, be relieved of his 
obligation under the contract to 
purchase said bonds and, in such 
case, the deposit accompanying his 
bid will be returned. Enclose a 
certified check for $9,300, payable 
to the Village. 


Bessemer Township School District 
(P. O. Bessemer ), Mich. 

Note Offering — Edwin Smith, 
Secretary Board of Education, will 
receive sealed bids until 7:30 p.m. 
(CWT) on Sept. 29 for the pur- 
chase of $25,000 not to exceed 5% 
interest tax anticipation notes. 
Dated Oct. 2, 1944 and due Jan. 15, 
1945. Denomination and form of 
note at purchaser’s option. Prin- 

pal and interest payable at the 
Bessemer National Bank. Success- 
fii bidder to furnish legal opinion 
at his own expense and pay for 
printing of the notes. 


Buchanan, Mich. 

Bonds Authorized — The City 
Council has authorized an issue 
of $20,000 water works revenue 
bonds. 


Hazel Park, Mich. 

Bond Offering—Lenore Armour, 
City Clerky will receive sealed 
bids until8 p.m. (EWT) on Sept. 
25 for’ tRez:purchase of $100,000 
not to excéed 4% interest coupon 
sewage disposal system revenue 
bonds. Dated Sept. 1, 1944. De- 
nom. $1.000. Interest J-J. 


Due July 1, as follows: $2,000 
in 1948, $3,000 in 1949 to 1951, 
$4,000 in 1952 to 1957, and $5,000 
in 1958 to 1970. All of said bonds 
will be subject to redemption at 
the option of the City, on 30 days 
published notice, on any one or 
more interest payment dates, in 
inverse numerical order, at the 
par value thereof and accrued in- 
terest together with a premium 
on each bond redeemed of 3% of 
its par value plus % of 1% for 
each year or fraction thereof in- 
tervening between the date of re- 
demption and the maturity date of: 
such bond, but in no event shall 
the total premium on any bond 
exceed 5% of its par value. Said 
bonds are to be issued pursuant 
provisions of Act No. 94 of 
the Public Acts of 1933, as amend- 
ed, and Ordinance No. 44, adopted 

28, 1944. The principal 
and interest will be payable sole- 
revenues of the exist- 


e 


Principal and | 
interest will be payable at the Na- | 





system. Rate of inter- 


in multiples of %4 of 1%.’ 


~~ 


Principal and interest will be 
payable at the National Bank of 
Detroit. The bonds will be 
awarded to the bidder whose bid 
produces the lowest net interest 
cost to the City after deducting 
the premium offered, if any. In 
determining the net interest cost, 


‘interest on premium will not be 


considered as deductible and in- 
terest on bonds will be computed 
from Sept. 25, 1944 to their re- 
spective maturity dates. No pro- 
posal for less than all of the bonds 
or at a price less than par, will be 
considered. Bids shall be con- 
ditioned upon the unqualified 
opinion of Claude H. Stevens, of 
Berry & Stevens. of Detroit, ap- 
proving the legality of the bonds. 
fhe cost of legal opinion and of 
the printing of the bonds will be 
paid by the City. In the event 
that prior to the delivery of the 
bonds, the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law hereafter 
adopted by Congress, the success- 
ful bidder may, at his election be 
relieved of his obligation under the 
contract to purchase said bonds 
and, in such case, the deposit ac- 
companying his bill will be re- 


'turned. Enclose a certified check 


for $2,000, payable to the City. 


Oakland County (P. O. Pontiac), 
Mich. 

Bond Call—lIt is stated by the 
Board of County Road Commis- 
sioners that certain highway im- 
provement bonds aggregating 
$334,000 are being called for pay- 
ment on Nov. 1, at par and ac- 
crued interest. All of said bonds 
are payable at the Detroit Trust 
Co., Detroit. 


Troy Township Sch. Dist. No. § 
(P. O. Rochester, R.D. 3), Mich. 
Certificates Called—Mrs. Hazel 
Jennings, School Director, calls 
for payment on Nov. 1, 1944, cer- 
tificates of indebtedness Nos. 1, 
5, 7, 8, 10, 12 and 14, dated May 1, 
1939 and payable May 1, 1949. 
Certificates will be redeemed at 
the Detroit Trust Co., Detroit. 


MINNESOTA 


Fergus Falls, Minn. 

Bond Sale—The $69,000 semi- 
annual airport bonds offered for 
sale on Sept. 18—-v. 160, p. 1237— 
were purchased by the Fergus 
Falls Clearing House Association 
as 1.10s, paying a price of 100.014, 
a basis of about 1.098%. Dated 
Sept. 1, 1944. Due on Sept. 1 in 
ge to 1963. Interest payable 
M-S. 


Minneapolis, Minn. 
Bond Offering Charles C. 
Swanson, City Clerk, will receive 
sealed and auction bids until 9:30 
p.m. on Oct. 3 for the purchase of 
$1,960,000 not to exceed 5% inter- 
est coupon refunding bonds. Dated 
Nov. 1, 1944. Denomination $1,- 
000. Due $196,000 on Nov. 1 from 
1945 to 1954 inclusive. 

The Board of Estimate and Tax- 
ation will receive sealed and auc- 
tion bids until 10:30 a.m. on Oct. 
3 for the purchase of $300,000 not 
to exceed 6% interest coupon 
public relief bonds. Dated Nov. 1, 
1944. Denomination $1,000.. Due 
$30,000 on Nov. 1 from 1945 to 
1954 inclusive. 

In the case of each issue, rate 
of interest is to be expressed in 
multiples of % or 1/10th of 1%. 
The bonds may be registered as 
to both principal and interest on 
application to the City Comp- 
troller. Bids offering an amount 
of less than par cannot be accept- 
ed... Purchasers will be required 
to pay accrued interest on said 
bonds to but not including the 
day of delivery; and, in addition, 
purchasers will be required to 
pay the City $2 per bond to ap- 
ply on the expense of the City in 
issuing and transporting the bonds 
to place of delivery and in meet- 
ing bank charges for maturity 
payments. Delivery will be made 
in Minneapolis, Chicago, or New 
York City, at a national bank ac- 
ceptable to the purchaser, any 
charge made by such bank for de- 
livery service to be paid by the 


| character 


' purchaser. Any bid offered is sub- 
ject to the following . exception: 
'The enactment, at any time sub- 
sequent to the submission and ac- 
ceptance of the bid and prior to 
| the delivery of the bonds, of Fed- 
/eral legislation which in terms, 
by the repeal or omisison of 
exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
which involves these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 


;}entitle the purchaser to the re- 


turn of the amount deposited with 
the bid. The bonds will be accom- 
panied by the opinion of Wood, 
Hoffman, King & Dawson, of New 
York City, that the bonds are 
valid and binding obligations of 
the City. Enclose a certified check 
for 2% of the bonds bid for, pay- 
able to Gladys E. Miller, City 
Treasurer. 


North Fork (P. O. Brooten), Minn. 

Bonds Unsold—The $35,000 road | 
and bridge bonds remain unsold, 
all bids for the loan having been 
rejected at the offering on July 11. | 


St. Louis County Independent | 
School District No. 35 (P. O. 
Buhl), Minn. 

Bond Offering — L. G. Perve- 
nanze, Clerk of the Board of Edu- | 
cation, will receive sealed bids 
until 7:30 p.m. on Oct. 2 for the 
purchase of $208,000 not to exceed 
2% interest refunding bonds. 
Dated Oct. 15, 1944. Denom. $1,- 
000. Due $5,000 Oct. 15, 1947, $5,- 
000 April and $7,000 Oct. 15, 1948, 
$6,000 April and $7,000 Oct. 15, | 
1949, $11,000 April and Oct. 15, | 
1950 to 1953, $12,000 April and 
Oct. 15, 1954, $11,000 April and 
$10,000 Oct. 15, 1955, $8,000 April 
and Oct. 15, 1956, $8,000 April and 
$9,000 Oct. 15, 1957, and $6,000 
April and Oct. 15, 1958. An alter- 
native bid will also be received 
for $42,000 bonds maturing as fol- 
lows: $2,000 Oct. 15, 1947, $2,000 
April and Oct. 15, 1948 to 1952, 
$4,000 April and $3,000 Oct. 15, 
1953, $3,000 April and Oct. 15, 
1954, and $3,000 April and $4,000 
Oct. 15, 1955. Rate of interest to 
be in multiples of 4%th of 1%, and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at some national or State 
bank doing business in the State 
of Minnesota. The approving opin- 
ion of some reputable firm of 
bond attorneys located in the 
State to be approved by the suc- 
cessful bidder will be furnished 
by the District. Enclose a certi- 
fied check for 2% of the bonds 
bid for. 


MISSISSIPPI 


Greenville, Miss. 

Bond Sale—The issue of $55,000 
paving bonds offered Sept. 14— 
v. 160, p. 1237—was awarded to 
the First National Bank of Mem- 
phis, as 14s, at a price of 100.69. 
Second high bid of 100.68 for 1%s 
was made by Leland Speed & Co. 


Hattiesburg, Miss. 

Bond Sale Details—The $146,000 
refunding bonds sold on Sept. 7, 
as previously noted in v. 160, p. 
1237, were purchased by a group 
composed of Scharff & Jones of 
New Orleans, Lewis & Co., Jack- 
son, the First National Bank of 
Memphis, and John Nuveen & Co., 
Chicago, at a price of par, the 
bonds to bear 3% interest for the 
first year and 134% thereafter. 
Dated Nov. 1, 1944. Interest M-N. 
Denomination $1,000. Due Nov. 1, 
as follows: $9,000 in 1945 to 1948, 
and $10,000 in 1949 to 1959. Call- 
able on Nov. 1, 1949, or any in- 
terest payment date thereafter at 
par and accrued interest to date of 
call. Principal and interest pay- 
able at the Irving Trust Co., New 
York. Legality approved by 
Charles & Trauernicht, of St. 
Louis. — 


MISSOURI 
Elvins School District, Mo. 





Bonds Seid—An issue of $40,000 
243% school bonds was purchased 
recently by Edward D. Jones & 
Co. of St: Louis. Dated Sept. 1, 





oe 


1944. 


|Dated Oct. 


Legality approved . by 
/Charles & Trauernicht of St. 
Louis. 


MONTANA 


Blaine County School Dist. No. 12 
(P. O. Harlem), Mont. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Sept. 
25, by R. J. Gwaltney, District 
Clerk, for the purchase of $15,000 
building bonds. Interest rate is 
not to exceed 6%, payable A-O. 
1, 1944. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the School Board. If 
amortization bonds are sold and 
issued, the entire issue may be 
put into one single bond or di- 
vided into several bonds, as the 
Board of Trustees may determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual installments 


'during a period of 20 years from | 
If serial bonds | 


the date of issue. 
are issued and sold they will be 
in the amount of $1,500 each, the 
sum of $1,500 of the serial bonds 
will become payable on Oct. 1, 
1945, and the sum of $1,500 will 
become payable on the same day 


‘each year thereafter until all of 
/such bonds are paid. The bonds, 
‘whether amortization or serial, 
will be redeemable in full on any 


interest payment date from and 
after five years from the date of 
issue. Enclose a certified check 


‘for $500, payable to the above 
| Clerk. 


NEW HAMPSHIRE 


Concord, N. H. 

Note Sale—The issue of $200,- 
000 notes offered Sept. 18—v. 160, 
p. 1237—was awarded to R. L. 
Day & Co. of Boston, at 0.379% 
discount. Dated Sept. 20, 1944 and 
due Dec. 20, 1944. Other bids: Na- 
tional Shawmut Bank of Boston, 
0.42%; First National: Bank of 
Boston 0.429% ; First Boston Corp., 
0.43%; E. H. Rollins & Sons, 
0.44%. 


NEW JERSEY 


Belleville, N. J. 

Approval Pending on Note 
Funding—tThe following report is 
taken from the minutes of the 
Sept. 11 meeting of the Local 
Government Board at Trenton: 

Mayor Williams and Town 
Treasurer Sargeant appeared. be- 
fore the Commission to discuss a 
proposal looking towards securing 
the Funding Commission’s ap- 
proval to the funding of certain 
bond anticipation notes of the 
town. Mayor Williams stated that 
these obligations could be funded 
under the general provisions of 
the Bond Act, but if he could se- 
cure Funding Commission ap- 
proval, the town would fund the 
existing obligations with bonds 
maturing over an 8-year period 
instead of a 20-year period. In 
other words, the maturities could 
be so arranged that the approval 
of the Funding Commission -would 
permit the retirement of debt 
within eight years; whereas, if the 
general provisions of the Local 
Bond Act were relied upon, the 
maturities would run for a much 
longer period. 

Mayor Williams stated that the 
plan which he had in mind should 
produce a very fine interest rate 
and the bonds would be offered 
at public sale. After discussion, it 
was tentatively agreed that the 
plan would be favorably consid- 
ered as and when the necessary 
financial information was submit- 
ted. It was further agreed, in- 
formally, that in view of the fact 
that this was the funding of bond 
anticipation notes rather than the 
refunding of permanent debt, it 
would not be necessary for Mr. 
Sargeant to submit the detailed 
forecasts of operations. 


‘Delaware River Joint Commission 


(P. O. Camden), N. J. 
Recovery of Federal Tax Sought 
in Suit—The counsel for the above 
Commission, acting under author- 
ity voted some months ago, has 
brought suit in the United States 
District Court for the District of 


New Jersey against the Collector 
of Internal Revenue to recove 
$10,497.16 with interest repre 
senting amount paid by the Com 
mission under protest as stamp 
tax on Commission bonds of 1933 

About a year ago the Collecto 
of Internal Revenue at Camden 
N. J., acting under orders fro 
Washington, attached funds of the 
Commission in the Camden Trust 
Company in an attempt to press 
its claim for the documentary 
stamp tax. On Oct. 22, 1943, the 
Commission decided to pay the 
tax under protest as the first step 
in seeking a full refund. 


Longport, N. J. 
| Bonds Authorized—The Borough 
|Council is said to have passed on 
|final reading an ordinance call- 
ing for the issuance of $369,000 
|3% and 3%4% refunding bonds. 
| Due in 1945 to 1969 inclusive. 


Maywood (Borough of ), N. J. 

Bond Refunding Plan Under 
Advisement—The minutes of the 
Sept. 11 meeting of the Local 
|'Government Board, constituting 
the Funding Commission, con- 
tained the following report on the 
fiscal affairs of the above com- 
munity: 

Acting Mayor Hogan, Collector 
Hartley and Mr. Rich of Camp- 
bell, Phelps & Co. appeared be- 
fore the Commission to discuss the 
proposed refunding plan of the 
Borough of Maywood. This plan 
| provides for the issuance of two 
series of bonds in the aggregate 
‘amount of $292,000. Both series 
will carry a coupon rate of 342% 
and the series A bonds, amounting 
to $150,000, will mature 1958 to 
1961 inclusive; series B bonds, 
amounting to $142,000, will mature 
1951 to 1957 inclusive. 

The plan is intended to stabil- 
ize the tax rate, produce a more 
orderly debt service calendar, and 
at the same time get rid of an 
issue maturing $7,000 a year to 
1982. The rate on the bonds to 
be refunded varies from 3.20% 
to 4% and better. The overall 
saving when the plan is consum- 
mated will be approximately $14,- 
000.. The Maywood officials ex- 
plained the importance of getting 
rid of the extended maturities, 
stabilizing the debt service for the 
next several years and completing 
a plan which would provide for 
an orderly tax rate for the nex 
few years: or : 

Mr. Rich stated that he had re- 
ceived assents from -the holders of 
all of the:‘bonds of Series A, and 
except for the bonds held by the 
Teachers’ Pension Fund, has as- 
sents to exchange on 54 out of 55 
bonds of the second series. After ~ 
discussion, it was regularly moved, 
seconded and carried that the plan 
be taken under advisement and 
further consideration. 


Ridgefield Borough, N. J. 

Bond Purchase Approved—At 
the Sept. 8 meeting of the Local 
Government Board, held in«Tren- 
ton, the following resolution was 
adopted for the purchase ‘by’ ‘the 
above borough of outstanding 
bonds: 

Whereas, the Borough of Ridge- 
field, County of Bergen, has by 
resolution duly adopted in the 
manner prescribed by Chapter 240, 
P. L. 1940, requested the approval 
of the Local Government Board 
to the creation of an appropriation 
of $17,500 for the purpose of pur- 
chasing certain -bonds, as more 
particularly detailed in said reso- 
lution, and 

Whereas, financial information 
on file with the Director of Local 
Government discloses the exist- 
ence of free cash as of Aug. 31, 
1944, in an amount in excess of 
the appropriation hereinabove re- 
ferted o, and 
~ Whereas, information indicates 
that said cash remains unencum- 





+ bered at this time in an amount 


in excess .of. the - appropriation 
hereinabove referred to, 

Now, Therefore Be It Resolved, 
that the Local Government Board 
hereby approves and assents to an 
appropriation of $17,500 for the 
Borough of Ridgefield for the pur- 
chase of certain bonds as more 
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barticularly referred to in the 
esolution of said borough, and 


hief Financial Officer 
ransmit a certificate to the 
Director of Local Government, 


bonds purchased, 
hereof, the date of issue, the date 
of maturity, and other pertinent 
information together with infor- 
mation. to the effect that coupons 
which may be attached thereto, 
if any, are duly cancelled. 


Sayreville (Borough of ) 

Bond Purchase Approved—The 
Local Government Board has ap- 
proved the purchase by the above 
Borough of $2,000 434% water ex- 
tension bonds, bearing maturity 
date of Dec. 15, 1950, at an aver- 
age price of $1,170. 


Union City, N. J. 


Refunding Proposal Contem- 


“plated—Mayor Thourot and Com- 


missioner Nolan of the above city 
appeared before the Local Gov- 
ernment Board at Trenton on 
Sept. 11 to discuss a proposal 


-looking toward the refunding of 


indebtedness aggregating $1,400,- 
000, said refunding being designed 
to stabilize the tax rate over the 
next several years. There was dis- 
cussion with respect to the 
assessed valuations, prospective 
tax rate, possible changes in val- 
uations, etc., following which it 
was agreed that the city should 
‘prepare a plan designed to accom- 
plish what the Board of Commis- 
sioners had in mind with the un- 
derstanding that under existing 


‘statutes no plan could be sub- 


mitted dealing with maturities 


‘more than six: years in advance. 


The city officials in discussing the 


-plan with the Commission indi- 


_ Wood-Ridge School District (P. O. : 


cated that they had in mind a 
plan which would go beyond the 
aforementioned six year period, 
therefore, it was agreed that as 
and when a proposal was sub- 
mitted, based on the limitations 
of existing statutes and upon the 
apparent needs of the city, it 
would be given due consideration. 


W ood-Ridge), N. J. 
Bond Sale—The $33,000 coupon 


semi-annual school bonds offered 


i 


for sale on«Sept: 18 4—.v. 160, 
p. 1237—wete awarded: to B. J. 
Van Ingen o& ‘Co: of New York, 
as 1.30s, paying a price:of 100.06, 
a basis of about 1.29%. Dated 
Sept. 15, 1944. Due $3,000 from 


” Sept. 15, 1945 to 1955 inclusive. 





Second best bid was an offer by 
Boland, Saffin & Co., of 100.314 
for 114s, while third in the run- 
ning was H. L. Allen & Co., offer- 
ing 100.19 for 142% bonds. 


: NEW YORK 
6 OW . 


_ Fx¢€port School District (P. O. 
sv, co.tFreeport), N. Y. 

Bond Election — A proposal to 
authorize a $90,000 school site 
purchase bond issue will be sub- 
mitted to the voters at an election 
scheduled for Oct. 6, it is an- 
nounced by Leo F. Giblyn, Presi- 
dent of the Board of Education. 


Johnsburg, North Creek Water 
District (P. O. North Creek), N. Y. 

Bond Sale—aAn issue of $25,000 
coupon or registered water sup- 
ply system bonds was sold on 
Sept. 22. Dated Aug. 1, 1944. De- 
nomination $1,000. Due $1,000 on 
Feb. 1 from 1945 to 1969 inclu- 
sive. Principal and interest (F-A) 
payable at the North Creek Na- 
tional Bank, North Creek, with 
New York exchange. The bonds 
will be valid and legally binding 
general obligations of the Town, 
payable in the first instance from 
a levy upon property in the North 
Creek Water District, but if not 
paid from such levy, all the tax- 
able real property within the 
Town will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Issued pursuant to the 
Town Law and the General Mu- 


| 
| 


nicipal Law for the purpose of re- 
constructing a portion of the 


Be It Further Resolved, that im-! water supply system of .the Dis- 
ediately after the purchase and | trict, the period of probable use- 
etirement of the said bonds, the| fulness of which is 30 years. 
shall | the event that prior to the deliv- 


In 


ery of the bonds the income re- 
ceived by private holders from 


duly attested to by the Clerk, bonds of the same type and char- 
which certificate shall set forth in| acter shall 
full detail a description of the! terms of any Federal income tax 
the numbers law, the successful bidder may, at 


be taxable by the 


his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 


his bid will be returned. The ap-' 


proving opinion of Vandewater, 
Sykes & Galloway, of New York, 
will be furnished to the purchaser 
without cost. 


Lynbrook, N. Y. 


Bond Offering — H. E. Dana, 
Village Clerk, will receive sealed 
bids until 3 p.m. (EWT) on Sept. 
29 for the purchase of $20,600 not 
to exceed 5% interest coupon or 
registered land purchase bonds. 
Dated Oct. 1, 1944. Interest A-O. 
Due $4,000 Oct. 1, 1945 to 1949. 
Rate of interest to be in multiples 
of % or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 


the Lynbrook National Bank &) 


Trust Co., Lynbrook, with New 
York exchange. The bonds will be 
valid and legally binding general 
obligations of the Village, all 
the taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Said bonds are issued 
pursuant to the Village Law and 
General Municipal Law for the 
purpose of acquiring lands in the 
Village for street purposes and as 
a parking place for vehicles, the 
period of probable usefulness of 
which is 30 years. The Village has 
no special charter but operates 
under the General Village Law. 
Provision has been made for the 
necessary down payment, as re- 
quired by Section 6 of the General 
Municipal Law, as amended, of at 
least 5% of the entire estimated 
cost of such improvements. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 


Federal income tax law, the suc-. 


cesful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The approving opinion of 
Vandewater, Sykes & Galloway, 
of New York City, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check for 
$400, payable to the Village. 


Mamaroneck, N.Y. 
Note Offering—F. H. Bull, ZJr., 


$371,941 and in June stood at. 


$418,179. The number of vehicles 
using Port Authority facilities 


during the first eight months of. 
1944 totaled 18,075,884, compared | 


with 13,135,852 last year. 


Official Discusses Federal High- 
way Aid Measure—In an address 
made in Newark, N. J., on Sept. 
19, Walter P. Hedden, Director of 

_Port Development of the Port of 
|New York Authority, discussed 
the passage in the United States 
Senate on Sept. 15, of a Federal 
highway-aid bill which included 
'a formula for apportionment of 
highway funds on the basis of 
population ratios. This formula 
of distribution had been proposed 
in Washington by the Port Au- 
thority in cooperation with State, 
county and municipal officials, to 
assure adequate aid for urban 
roads in the metropolitan area. 
| Mr. Hedden stated that a recent 
inventory made by the Port Au- 
| thority disclosed plans for about 
/$400,000,000 worth of post-war 
| highway projects in the New Jer- 
| sey-New York Port District. 

| Predicting a continued growth 
of bus, truck and passenger car 
traffic in the post-war period, Mr. 
Hedden said: “There is a need for 
a better integrated and more com- 
prehensive system of highways in 
the Port District. In order that 
such highways may be completed 
without undue burden on the local 
taxpayer, it is imperative that se- 
rious thought be given to the 
method of financing. Only a frac- 
tion of the highway system can 
be financed by direct toll charges. 
Much of the rest must come out 
of highway funds raised through 
gasoline and motor vehicle taxes. 
One of the devices for financing 
major highway projects is a sys- 
tem of Federal aid matching State 
and local contributions. It is im- 
portant that the formula for dis- 
tribution of such Federal aid 
funds should be based upon the 
needs of great urban areas such as 
the Port District. 

“In hearings before the Con- 
gressional Committee and in dis- 
cussions with Washington author- 
ities, the Port Authority, in co- 
operation with State and munic- 
ipal officials, proposed a fund- 
'distribution formula based upon 
| population ratios. This formula is 
now a part of the Senate bill 
| passed on Sept. 15—and we hope 
'that it will be included in the 
| final legislation.” 

The Director of Port Develop- 
ment revealed that the Port Au- 
_ thority for more than a year has 
| been making a series of investi- 
| gations of the possible commerce 
and transportation situation in the 
|New Jersey-New York Port Dis- 
‘trict in the immediate post-war 
_period. Shifts and changes in 
trade, the restoration to service of 
| peacetime shipping facilities, and 
ithe development of air commerce 














Village Clerk, will receive sealed| have been studied, and action 
bids until 7:30 p.m. (EWT) on/|taken. The Port District highway 
Sept. 26 for the purchase of $212,- system was one of the items un- 
500 not to exceed 3% interest va _der investigation. 

notes. Dated Sept. 28, 1944 and) aed 

due $100,000 on Feb. 28 and $112,- Roxbury Water District, Roxbury, 
500 on Sept. 28, 1945. Issued to | N.Y. 
finance municipal functions in the; Bond Sale—The $28,000 water 
fiscal year that began March 1,| system bonds offered Sept. 21— 
1944, and in anticipation of tax |v. 160, p. 1238—were awarded to 


‘collections in that period. Legal- | Newburger, Loeb & Co. of New 
\{ty approved by Vandewater,| York, as 1.80s, at a price of 100.38. 


Sykes & Galloway of New York | a basis of about 1.77%. Date 


City. 


Port of New York Authority, N. Y. 

1944 Revenues Exceed Last 
Year’s Figure — Revenues of the 
above Authority for the first eight 
months of 1944 exceeded collec- 
tions during the like period last 
year by more than $2.5 million, 
the Authority’s department of 
audit and control reported re- 
cently. Total revenues from all fa- 
cilities through Aug. 31, 1944, 
were 210,608,697. Last year, $8,- 
039,425 had been collected through 
the end of August. Collections. for 
the month of August continued to 
run ahead of last year, though the 
excess was less than for earlier 
months this summer. Total for 





this month was $1,471,003, $279,- 
730 ahead of August, 1943. The 
increase in revenue for July was 


Sept. 1, 1944 and due $1,000 on 
|Feb. 1 from 1946 to 1973 incl. 
Among other bids were the fol- 
lowing: (for 1.80s) Charles E. 
Weigold & Co., 100.28; George B. 
Gibbons & Co., 100.279; (for 1.90s) 
C. F. Childs & Co. and Sherwood 
& Co., jointly, 100.444: (for 2s) E. 
H. Rollins & Sons, 100.40. 


Utica, N.Y. 

Bond Offering—lIt is stated by 
Thomas J. Nelson, City Comp- 
troller, that he will reseive sealed 
bids until Oct. 5, for the purchase 
of the following bonds aggregat- 
ing $100,125.20: 
$50,000 public improvement pav- 

ing bonds. Due in from 1 to 
10 years. 





30,474.45 delinquent city tax 
. bonds. Due in from 1 to 5 
years. 


19,650.75 delinquent county tax 
bonds. Due in from 1 to 5 
years. 


Yonkers, N. Y. 


| Bond Sale—The $360,000 coupon 
|or registered refunding bonds of- 
fered Sept. 20—v. 160, p. 1238— 
|were awarded to National City 
Bank of New York, and Braun, 
'Bosworth & Co., Inc., jointly, as 
'1.60s, at a price of 100.428, a basis 
‘of about 154%. Dated Sept. 15, 
|1944 and due Oct. 1, as follows: 
|$125,000 in 1953; $75,000, 1954; 
| $65,000, 1955; $50,000 in 1956 and 
| $45,000 in 1957. Among other bids 
i|were the following: (for 1.60s) 
Blair & Co., Inc., and Equitable 
|Securities Corp., jointly, 100.15; 
(for 1.70s) First National Bank of 
‘Boston, 100.43; Halsey, Stuart & 
|Co., 100.38; C. F. Childs & Co., 
|Sherwood & Co., Commerce Union 
Bank, Nashville; Mackey, Dunn & 
|Co., and Newburger, Loeb & Co., 
jointly, 100.26. 


NORTH CAROLINA 


Clyde, N. C. 

_Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh un- 
til 11 a.m. (EWT) on Sept. 26 for 
the purchase of $51,000 not to ex- 
ceed 6% interest refunding bonds, 
as follows: 


$27,000 water and sewer bonds. 
Due April 1, as follows: $1,000 
from 1945 to 1967 inclusive; 
$1,500 in 1968 and $2,500 in 
1969. 

24,000 street improvement bonds. 
Due $1,000 on April 1 from 
1945 to 1968 inclusive. 


All of the bonds are dated Oct. 
1, 1944. Interest A-O. Denomina- 
tion $1,000. Registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. Prin- 
cipal and interest payable in New 
York City. A separate bid for each 
issue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the in- 
| terest rate or rates, in multiples 
| of % of 1%. Each bid may name 
/one rate for part of the bonds of 
|either issue and another rate or 
|rates for the balance, but no bid 
|May name more than three rates 
‘for each issue and each bidder 
|must. specify in his bid the 
amount of bonds of each rate. 
_Each rate must be bid for bonds 
|of eonsecutive maturities. The 
bonds will be awarded to the bid- 
| der offering to purchase the bonds 
at the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder may 
‘at his election, be relieved of his 
‘obligations under the contract to 
'purchase the bonds and in such 
ease the deposit accompanying his 
bid will be returned. The approv- 
|ing opinion of Storey, Thorndike, 
'Palmer & Dodge, of Boston, will 
| be furnished. Enclose a certified 
‘check for $1,020, payable to the 
State Treasurer. 


Lenoir, N. C. 


Bond Saie—The $75,000 coupon 
semi-annual airport bonds offered 
for sale on Sept. 19 — v. 160, p. 
1238—were awarded jointly to the 
First of Michigan Corp. of New 
York, and Kirchofer & Arnold of 
Raleigh, at a price of 100.013, a 
net interest cost of about 1.795%, 
on the issue divided as follows: 
$18,000 as 2%4s, due $2,000 from 
March 1, 1947 to 1955; the remain- 
ing $57,000 as 134s, due on March 
1; $2,000 in 1956 to 1961, and $5,- 
000 in 1962 to 1970, inclusive. 


Morganton, N.C. * 

Bond Sale—The $75,000 coupon 
semi-annual airport bonds offered 
for sale on Sept. 19 — v. 160, 
p. 1238—were awarded jointly to 
Vance, Young & Hardin of Win- 











| 
} 





ston-Salem, the First Securities 
Corp. of Durham, and Crouse, 
Bennett, Smith & Co. of Detroit, 
at par, a net interest cost of about 
1.71%, on the issue divided as fol- 
lows: $20,000 as 314s, due on April 
1; $2,000 in 1947 to 1949, $5,000 in 
1950 and 1951, and $2,000 in 1952 
and 1953; the remaining $55,000 as 
144s, due on April 1; $2,000 in 
1954 to 1958, and $5,000 in 1959 to 
1967. 

Second best bid was a joint 
offer by the First of Michigan 
Corp., and Kirchofer & Arnold, of 
100.309 for all 1%4% bonds. 


Auburn Township School District 
(P. O. Burton), Ohio 

Bond Sale — The $135,000 con- 
struction bonds offered Sept. 15— 
v. 160, p. 1031—were awarded to 
Ryan, Sutherland & Co., Toledo, 
as 1%s, at a price of 100.57, a basis 
of about 1.686%. Dated Sept. 1, 
1944 and due semi-annually on 
April 1 and Oct. 1 from 1945 to 
1964 incl. Other bids: (for 14s) 
Fahey, Clark & Co., 100.52 (con- 
ditional offer); Lawrence Cook & 
Co., 1%4s, 100.32; (for 2s) Paine, 
Webber, Jackson & Curtis; 101.29; 
Braun, Bosworth & Co., Ince., 
101.02; Stranahan, Harris & Co., 
Inc., 100.85. 


Coldwater, Ohio 
Bond Election—At the general 
election in November the voters 
will be asked to pass on the issu- 
ance of $73,000 storm sewer con- 
struction bonds. 


Coventry Rural School District 
(P. O. South Akron, R. D. 
No. 10), Ohio 

Bonds Sold—The $35,000 build- 
ing bonds offered July 5—v. 159, 
p. 2574—were awarded to Braun- 
Bosworth & Co., Toledo, as 1%s 
at a price of 100.43, a basis of 
about 1.146%. Dated June 1, 1944 
and due $5,000 on Oct. 1 from 1945 
to 1951 incl. ’ 


Geneva-On-The-Lake, Ohio 


Bond Offering—Sealed bids will 
be received until noon (EWT), on 
Oct. 2, by John Zimmerman, Vil- 
lage Clerk, for the purchase of 
$110,000 2% semi-annual refund- 
ing bonds. Denomination $1,000. 
Dated Oct. 1, 1944. Due as follows: 
$9,000 June and Dec. 1, 1946 to 
1950, and $10,000 June and Dec. 1, 
1951. Bidders may bid for a dif- 
ferent rate of. interest in a mul- 
tiple of % of 1%. No bid for 
than par and accrued interest..En 
close a certified check for 2% “of 
the bonds bid for, payable to the 
above Clerk. 


Mahoning County (P. O. Youngs- 
town), Ohio 

Bond Sale—The issue of $215,- 
000 refunding bonds offered Sept. 
18 was awarded to Field, Richards 
& Co. and the Finst Cleveland 
Corp., both of Clevéland, jointly, 
as 1\%s, at a price of/ 400.802, a 
basis of about 1.10%.8Dated Oct. 
1, 1944. Denominationss$1,000 and 
$500. Due as follows:-$%7,500 April 
1 and ‘Oct..1, 1947; $10,000 April 1 
and Oct. 1, 1948; $20,000 April 1 
and Oct. 1, 1949; $30,000 April 1 
and Oct. 1, 1950; $40,000 April 1 
and Oct. 1, 1951. Interest A-O. 
Bonds are issued to offset defi- 
ciencies in county revenues caused 
by non-payment of taxes. Legal- 
ity approved by Squire, Sanders 
& Dempsey of Cleveland. Second 
high bid of 100.077 for 14s was 
made by Braun, Bosworth & Co, 
and Fahey, Clark & Co., jointly. 


Maple Heights (P. O. Bedford), 
Ohio 


Tenders Wanted—Gerald Man- 
sell, Secretary of the Sinking 
Fund Commission, will receive 
sealed tenders until noon on Oct, 
25 of refunding bonds of Jan. 1, 
1937. for the purchase of which 
there is approximately $25,000 
available in the sinking fund, 
Tenders should not exceed face 


‘value of the bonds and should 


contain a description of the bonds 
by issue number and bond num- 
ber, and be ready for delivery not 
later than ten days after Oct. 
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Ohio (State of ) 
Municipal Market 


White & Co., Cincinnati, reported | Of state revenue laws, so that a $9,0 


on Sept. 20 as follows: 
Continued apathy on the part 
of some buyers, coupled with talk 
of lower tax rates after the war, 
apparently have caused the mar- 


ket for Ohio municipal bonds to | Other than real estate. 
Our index of the, 


ease slightly. 
yield for 20 Ohio bonds stands to- 
day at 1.33%, compared with 
1.32% last week. The indices for 
10 high grade and for 10 lower 
grade bonds stands at 1.15% and 
151%, respectively, compared 
with 1.14% and 1.50% last week. 


Parma City School District, Ohio 
Bond Offering — J. H. Wanek, 


The commerce group has adopt-' v. 160, p. 1239—were purchased|tract. Astoria buys this property 


larger share of _ state-collected 
taxes would be returned to local 
governments, and has recom- 
mended that local governments be 
| empowered to raise taxes in fields | 
“The plight of Ohio’s populous) 
| cities, powerless to raise revenues, 
in fields pre-empted by the state) 
government, pressed by heavy ex-| 
| pense and huge debt services, has) 
/become a matter of such grave 
/concern that their future growth 
|and stability is jeopardized,” the 
|chamber stated. 


Union County (P. O. Marysville), 


District Clerk-Treasurer, will re-| 


ceive sealed bids until 
(EWT) on Sept. 22 for the pur- 
chase of $38,000 not to exceed 2% 
interest series C coupon refunding 
bonds. Dated Oct. 1, 1944. Inter- 
est J-D. Due Dec. 1, as follows: 
$10,000 in 1951, $12,000 in 1952 
and $16,000 in 1953. Principal and 
interest payable at the Cleveland 
Trust Co., Cleveland. A certified 
check for $500, payable to order 
of the District Treasurer, is re- 
quired. Board of Education will 
furnish at its own expense ap- 
proving legal opinion of Squire, 
Sanders & Dempsey of Cleveland. 


Roscoe, Ohio 


Bond Offering — Arthur H. | 


Howe, Village Clerk, will receive 
sealed bids until noon on Sept. 26 
for the purchase of $6,516 4% spe- 
cial assessment street improve- 
ment bonds. Dated Oct. 1, 1944. 
One bond for $516, others $1,000 
and $500 each. Due Oct. 1, as fol- 
lows: $516 in 1946, $500 in 1947, 
$1,000 in 1948, $500 in 1949 and 
1950, $1,000 in 1951, $500 in 1952 
and 1953, $1,000 in 1954, and $500 
in 1955. Bidders may bid for a 
different rate of interest in a mul- 
tiple of % of 1%. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished at the expense of the 
city. Enclose a certified check for 
$100. 
St. Marys, Ohio 

Bond Election—At the Novem- 
ber general election the voters 
will be asked to approve an issue 
of $150,000 sanitary sewage treat- 
ment plant bonds. 


Springfield Rural School District 
(P. O. R. D. No. 2, East Akron), 
Ohio 
Bond Sale Postponed—Sale of 
the issue of $240,000 6% building 
and equipment bonds, originally 
scheduled to take place Sept. 21, 
was postponed to Oct. 20, accord- 
ing to Jane Maxwell, Clerk of 

Board of Education. 


Summit wae 7 he O. Akron), 
10 

Bond Sale — The $270,000 re- 
funding bonds offered Sept. 15— 
v. 160, p. 878—were awarded to 
the Dime Savings Bank Co., and 
the Firestone:‘Park Trust & Sav- 
ings Bank; both of Akron, joint- 
ly, as 1s, at!a price of 100.01, a 
basis of about 0.997%. Dated Oct. 
1, 1944 and due as follows: 
May 1 and Nov. 1, 1947; $20,000 
May 1 and Nov. 1, 1948; 
May 1 and Nov. 1, 1949; $60,000 
May 1 and Nov. 1, 1950. Other 
bids, all for 14%s, were as follows: 





Bidder Rate Bid 
Halsey, Stuart & Co., Inc.____ -~ 101.096 
un, Boswo Co., Inc... 101.06 
Ryan, —— GB ictncin ae 
ES 3 
c. P "Ennds & Co. 100.13 
Toledo, Ohio 


_ Excise Tax Proposed For Debt 

Retirement—A 5% excise tax on 
users of the city’s utility services 
has been recommended to the 
Council by the Toledo Chamber 
of Commerce. Revenue from the 
levy, which would raise an esti- 
mated $700,000 annually would be 
used solely for debt retirement. 
_ George N. Schoonmaker, city 
manager, who presented the pro- 
posal, declared that the city “has 
refunded bonds over a period of 
years and, unless additional 
sources of revenue are found, will 
have to continue that practice or 
Shut off services.” 


7 p.m. | 


| 


Ohio 


Bond Election — An issue of, 
$122,564 county hospital bonds'| 
will be considered by the voters 
at the November general election. 


University Heights, Ohio 
Bond Sale—The $227,000 cou-| 
pon refunding bonds offered Sept. 
18—v. 160, p. 1031—-were awarded | 
to McDonald & Co., Cleveland, | 
and Braun, Bosworth & Co., Inc., 
Toledo, jointly, as follows: 
$117,000 series of 1944-A as 14s, 
at a price of 100.298, a basis| 
of about 1.443%. Due Oct. 1,| 
as follows: $14,000 in 1946 to 
1948, and $15,000 in 1949 to: 
1953. Issued for the purpose. 
of refunding certain bonds of 
the City, which will mature 
by call on Oct. 1, at a lower) 
rate of interest. 
110,000 series of 1944-B as 1%s, 
a price of 100.388, a basis of 
about 1.704%. Due Oct. 1, as) 
follows: $10,000 in 1950 to. 
1952, $20,000 in 1953 and $30,- 
000 in 1954 and 1955. Issued 
for the purpose of refunding 
a like amount of outstanding 
bonds which are about to ma- 
ture, under authority of the 
laws of Ohio and of the Uni- 
form Bond Act, and in ac- 
cordance with Ordinance No. 
44-33, passed by the City 
Council on Aug. 23, 1944. 


All of the bonds are dated Oct. 











1, 1944. 


Warrensville Heights (P. O. 
Route 9, Shaker Station, 
Cleveland ), Ohio 

Tenders Wanted —tLena Goll- 
witger, Village Clerk, will receive 
sealed tenders until 4 p.m. on Oct. 
5, of several issues of outstanding 
refunding bonds. 

The Village will purchase the 
above bonds at the lowest offer- 
ing price not exceeding the face 
value thereof and in the event in- 
sufficient tenders are received to 
exhaust the funds in the Bond 
Retirement Fund of the Village, 
the Village will call said bonds by 
lot under supervision of the Coun- 
ty Auditor of Cuyahoga Co., Ohio, 
in an amount sufficient to exhaust 
said Fund. 


OKLAHOMA 


Coweta, Okla. 


Purchaser—The $25,000 water 
works extension and improvement 
bonds sold on Sept. 15—v. 160, 
p. 1239—were purchased by Evan 
Davis of Tulsa, at a net interest 
cost of about 1.66%. Due $2,500 
from 1947 to 1956 inclusive. 


Enid School District (P, O. Enid), 
Okla. 


Bond Sale Details—In connec- 
tion with the sale of the $700,000 
building bonds to a_ syndicate 
headed by the First National Bank 
of Enid, at a net interest cost of 
about 1.14%, as noted here last 
July, it is now reported by Mar- 
tin Miller, Clerk of the Board of 
Education, that the bonds are 
dated July 1, 1944, and were pur- 
chased as follows: $432,000 as Is, 
due $54,000 from July 1 1947 to 
1954; the remaining $268,000 as 
1%s, due on July 1: $54,000 in 
1955 to 1958, and $52,000 in 1959. 





Interest payable J-J. 
| 


* Yukon, Okla. 


Bond Sale Details—It is now) 
stated by the Town Clerk that the 





Eases—J. A. | ed a resolution asking for revision as follows: 


00 water works bonds at a 


est cost of about 1.61%, 
vided as follows: 


price of 100.122, a net inter-| 
di-| Pensien Plan Before Voters—The 
$6,000 as! Marion 


and pays the county the amount 


‘it paid the state for taxes. 


Court Order Places Old-Age 


County Circuit Court 


144s, due $500 from Jan. 1,| handed down an opinion recently 


1948 to 1959; the remaining 


| ordering the ballots at the general | 


$3,000 as 1%4s, due $500 On| election in November to contain 


Jan. 1 in 1960 to 1965 inclu-| 


sive. 


16,000 sewer bonds at a price of} amendment to provide a $60-a- | 
' month State pension financed by a 
‘gross income tax of from 3% to 
lows: $12,000 as 144s, due $1,-| 


100.131, a net interest cost of 
about 1.58%, divided as fol- 


000 from Jan. 1, 1948 to 1959; 
the remaining $4,000 as 1%4s, 
due $1,000 from Jan. 1, 1960 
to 1963. 


OREGON 


Forest Grove, Ore. 
Bond Cali—The city is calling 
for payment on Oct. 1 a total of 
$11,000 refunding bonds, dated 


| Oct. 1, 1931. 


Madras, Ore. 

Bonds Voted—At an election on 
Aug. 11 the voters approved an 
issue of $10,000 fire equipment 
bonds. 


Oregon (State of ) 

Three Cities Seek to Restore 
Delinquent Property on Tax Rolls 
—As part of their efforts to place 
finances in sound condition, three 
Oregon cities have extensive pro- 
grams of getting delinquent prop- 
erty back on the tax rolls, the 
American Municipal Association 


_ reports. 


After a waiting period from the 
time of foreclosure proceedings, 
Eugene, Ore., foreclosures are 
sold at auction on the city hall 
steps. Property may either be 
sold to a private bidder or to the 
city for the amount of delinquent 
taxes. 

If no individual bids, the city 
does. Whoever acquires the prop- 
erty gets a certificate which is 
held for a year; during this time 
the former owner may redeem the 
land by paying up back taxes. If 
the former cwner does so within 
90 days, he must pay an additional 
20% of the sale price to the per- 
son who bought the property. 

Though real estate agents may 
sell land taken over for taxes, 
generally, the City Recorder’s of- 
fice functions as the agent. The 
City Recorder has a map of all 
lots which the city owns and their 
appraisal value. A card is kept 
describing each lot and indicating 
any improvements which may be 
made on it. 

A person wanting to buy a lot 
from the city files in the Record- 
er’s office an application stating 
the price he will pay. Applica- 
tions are turned over to the Fi- 
nance Committee of the Council 
which investigates the property 
with the City Engineer. The Com- 
mittee then recommends to the 
Council whether the bid be ac- 


: cepted or declined; usually this 


decision is accepted. 

The Council does not allow a 
down payment of less than 20% 
or a contract for purchase of lots 
which runs longer than four years. 
The city’s improvement bonds 
will expire in 1946 and the policy 
is to have sale contracts paid by 
then. 

City property in Klamath Falls 
is handled by the office of the 
police judge and the city recorder. 
Each piece of property with the 
block, lot number, etc., is shown 
on a control map of the city, and 
other information on foreclosure 
dates and appraised valuation is 
listed in an indexed card system. 

Bids on property are read at 
council meeting. If the offer and 
terms are accepted, an ordinance 
is drawn up and read at two meet- 
ings. A contract is arranged and 
payments are collected by the 
police judge’s office. 

All delinquent property sales 
in Astoria are handled by the city 
treasurer’s office. The department 
has a card file of all property 
owned by the city and also has 
a record of all county property 
within the city limits. A com- 


$25,000 bonds sold to the Small-( plete record is kept of all sales 





“little Townsend” 
constitutional 


the so-called 
proposed State 


oo 
5%. 


That a prompt appeal would be 


'taken to the State Supreme Court 
was announced by W. S. U’Ren. | 


who with Jay Bowerman, of Port- 
land, represented the plaintiff, 
District Attorney T. Lester John- 
son, of Sherman County. 

Handed down by Circuit Judges 
E. M. Page and George Duncan, 
the opinion ordered Secretary of 
State Robert S. Farrell, Jr., to 
certify the proposed amendment 
to county clerks for a place on the 
ballot. 

The decision held that a consti- 
tutional provision declaring that 
when more than one amendment 
is submitted to the voters, each 
must be referred separately, does 
not apply to amendments initiated 
by the voters, although it does 
apply to those referred by the 
State Legislature. 

The proposal’s opponent had 
contended that six constitutional 
amendments are contained in the 
one initiative. 

The little Townsend proposal, 
which also has been initiated in 
Arizona, California and Washing- 
ton, provides that each qualified 
citizen over 60 years of age, upon 
filing proper application, shall re- 
ceive an annuity of $60 a month. 
Citizens over 18, who are perman- 
ently disabled or blind, also 
would benefit. Funds would be 
raised by a gross income tax 
which would start at 3% but 
could go to 5% if necessary. 

The proposed amendment also 
would prohibit the levying of a 
State sales tax. Also appearing 
on the November ballot will be a 
measure providing for a 3% gross 
sales tax. The latter was referred 
to the voters by the 1943 State 
Legislature. 


Portland, Ore. 


Bond Offering—Sealed bids will 
be received until Oct. 10 for the 
purchase of the $12,000,000 gen- 
eral obligation sewage disposal 
bonds authorized at the May 19 
primary election. The bonds will 
mature serially from 1947 to 1966 
incl. 


PENNSYLVANIA 


Allentown, Pa. 


To Test Bond Issue Liability— 
The following report is taken 
from the Allentown “Call” of 
Sept. 13: 

City council in special session 
yesterday voted unanimously to 
force a court ruling on the city’s 
liability to settle on payment of 
three old improvement bond 
issues on which final installments 
soon fall due by defaulting pay- 
ment of the bonds. The default, 
which will save thousands of dol- 
lars to taxpayers, is the first in 
the history of the city. 

The court action will actually 
be a test case made necessary by a 
legal snarl over constitutionality 
of an Act of 1931, which says 
cities of the third class are ac- 
countable for improvement bonds, 
regardless of terms of the original 
arrangement between a munici- 
pality and its bondholders. The 
City of Allentown’s position is 
that it has no legal responsibility 
in the matter. 

The bonds in question are spe- 
cial street improvement bonds 
dating back to 1929, which bear 


interest at the high rate of 6%.) 


They begin to mature this com- 
ing October, and the total amount 
due is $104,000. The bonds are 
Series A, 1929, on which $43,000 
is due; Series B, 1929, on which 
$29,500 is due and Series A, 1930, 
on which $31,500 in due. 

It was pointed out at the meet- 


ious occasions, in 1934 and 193§ 
attached five-year coupons to th 
bonds which extended the matu 
ity date, but at the same time car} 
ried the 6% interest rate. No 
‘that they again fall due, th 
|method could be repeated as a 
easy way out, but rather than con 
'tinue the high interest debt, t 
|court showdown has been chose 
The recommendation was madgé 
by Councilman Robert E. Ritte 
director of the Department of Ac 
counts and Finance, who declared 
| that he would not support a con: 
tinuation of that practice. 

If the city loses its case, the 
bonds in all likelihood will be 
|refinanced with the floating of 2 
| $100,000 loan at a probable in4 
‘terest rate of no more than 1% 
| which in itself will mean a con 
|siderable saving. The new issue 
| would be used to settle the old 
bonds immediately. 

Though council’s decision yes- 
terday will establish precedent in 
Allentown such action is not at 
all unusual in the Commcnwealth. 
It was pointed out the City of 
Reading is in court now over the 
isame matter. Altoona, Erie and 
McKeesport’ recently finished 
similar cases and the ne‘ghboring 
borough of Fountain Hill emerged 
from a like action as long ago as 
six years. All lost their cases in 
court. 

According to Atty. William S., 





| Hudders, city solicitor, who will’ 


| fight the case in court, the city’s 
| position when the improvement 
'bonds were sold was that of a 
“trustee” inasmuch as they were 
issued on the strength of liens 
filed against property, and not on 
the strength of the city’s credit. 
“If the liens didn’t bring in 


enough money to pay the bonds, 


the bondholders wouldn’t get their 
money, according to the agree- 
ment,” he explained. While the 
liens, in Allentown’s case, were 
filed in the correct amounts to 
take care of all of the bonds, by 
reason of the depression the land 
on which the remaining unpatd 
liens are filed is no longer worth 
the amount of the liens. 

Earle Wieder, city controller, 
estimates liens are outstanding on 
approximately 500 vacant lots. on 
the three improvement bonds. The 
book value of these liens already 
totals $156,237, against the $104,- 
000 due on the bonds, but it is an 


because it exceeds the value of 


the lots on which there are also ‘ 


many other unpaid taxes, not only 
city, but county and school dis- 
trict. ; 

Expressing the situation as sim- 
ply impossible, Atty. Hudders says 
that city has reached the “‘bottom 
of the barrel” on its earnings from 
the improvement liens, and be- 
cause the amount coming in is 
insufficient to pay the principal 
and interest due, the city has no 
choice but to default. 

Because the condition facing 
Allentown became acute through- 
out the State a long time ago, the 
Legislature in 1931 passed an. act 
stating that regardless of the 
original arrangement 
municipalities and bondholders, 
henceforth such bonds should be 
considered the same as any other 
city debt. This immediately re- 
sulted in many suits against other 
cities, and in every instance they 
lost their cases in the Supreme 
Court. ; 

However, according to Atty. 
*‘Hudders who has investigated the 
history thoroughly, the Supreme 
Court in every instance has 
avoided passing on the constitu- 
tionality of the act, leaving that 
question undecided. It is the so- 
licitor’s hope to force a ruling on 
‘the constitutionality, but whate- 
lever the outcome of the case the 
city, stands to gain financially. 
| “Under the circumstances,” 
|Atty. Hudders declares, “it would 
'be unsafe for the mayor and city 
‘council to refund these bonds at 
(a lower rate of interest unless the 
‘courts ordered them so to do, for 
such action on their part would 
|mean that they would take the 
|responsibility of deciding whether 





Milburn Co. of Oklahoma City— either for cash or sales on con- ing that city councils on two prev- the Act of 1931 is constitutional or 


amount the city may never collect ~ 
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hot. Therefore, the only 
he city can do is not pay the 
honds and invite suit. If the city 
s successful it will establish 
brecedent in Pennsylvania; if un- 
uccessful it will pave the way to 
loat a regular city bond issue at 
ronsiderably lower rates of inter- 


ayers or bondholders.” 


Further explaining the city’s 
Stand, Atty. Hudders points out 


ion might be considered advis- 
able to protect the city’s good 
name, “but a city cannot pay a 
moral obligation with public 
funds, though it would like to. 
There is too much money involved 
to assume the Act of 1931 is valid 
when the Supreme Court has not 
seen fit to say so.” 


The city’s intent is to satisfy the 
bonds, but it will only float a new 
issue if the court says it is liable 
for the debt. The proposed new 
loan would amortize at regular 
dates, and in 15 or 20 years the 
Jdebt will be cleared entirely, the 
city’s bargain fulfilled. 

The improvement bonds soon 
due were special assessment bonds 
callable on three days’ notice. The 
total of the original issue was 
$547,700, of which the $104,000 
now remains outstanding. All of 
the bonds outstanding, according 
to Controller Wieder, are held in 
Allentown. 


Before planning the action to 
default the city also consulted the 
Philadelphia firm of Townsend, 
Elliott and Munson, legal advisors 
‘on bond issues, and learned it 
would not approve a new bond 
issue for any city under similar 
circumstances unless a suit of the 
sort contemplated be brought and 
decided. 


Chester School District, Pa. 

Bond Offering—Thomas Keare, 
District Secretary, will receive 
sealed bids until 8 p.m. (EWT) on 
‘Oct. 9 for the purchase of $225,000 
coupon, registerable as to princi- 
pal only, improvement bonds. 
Bidder to name one of the follow- 
ing interest rates: 1%, 1%4%, 
AW, 
Dated Oct. 1, 1944. Denom. $1,- 
000. Interest A-O. Due $9,000 on 
Oct. 1 from 1945 to 1969 incl. Bids 
will be received for the entire is- 
sue at any of the above rates of 
‘interest but no bid combining two 
different rates of: interest will be 
accepted. Registered as to prin- 
cipal only.:'The bonds and the 
interest thereon will be payable 
without deduction for any tax or 
taxes, except succession or inheri- 
‘tance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the School District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having com- 
‘plied with the conditions of sale, 
offers to take the whole amount 
of the issue at the lowest interest 
cost to the district, which shall be 
determined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
‘premium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
‘within the taxing limitations im- 
posed by law upon school districts 
of this class. The enactment, at 
any time prior to the delivery of 
- the bonds of Federal legislation 

which in terms, by the repeal or 

omission: of exemptions or other- 

wise, subjects to a Federal income 

tax the interest on bonds of a 

class or character which includes 

these bonds, will, at the election 

of the purchaser, relieve the pur- 

chaser from his obligations under 

the terms of the contract of sale 

and entitle the purchaser to the 

return of the amount deposited 

with the bid. These bonds are is- 

sued subject to the favorable 

opinion of Townsend, Elliott & 

Munson, of Philadelphia, and will 

be delivered to the purchaser only 





134%, 2%, 2%4% or 24%. 


thing | 


| tified check for 2% 


est and without any risk to tax- | 


hat paying bonds without litiga- | 





if and after the proceedings au- 


Enclose a cer- 
of the face 
amount of the bonds, payable to 
the District Treasurer. 


of Internal Affairs. 


Coatesville, Pa. 

Bond Offering—F. D. Hart, Di- 
rector of Accounts and Finance, 
will receive sealed bids until 
10:30 a.m. (EWT) on Sept. 29 for 
the purchase of $150,000 coupon, 
registerable as to principal only, 
water improvement bonds of 1944. 
Bidder to name one of the fol- 
lowing interest rates: 1, 1%, 1%, 
134, 2%, 2%, 2% or 3%. Dated 
Nov. 1, 1944. Interest M-N. De- 
nomination $1,000. Due $6,000 
Nov. 1, 1945 to 1969. Bids will be 
received for the entire issue at 
any of the above rates of inter- 
est but no bid combining two dif- 
ferent rates of interest will be ac- 
cepted. Registered as to principal 
only. The bonds and the interest 
thereon will be payable without 
deduction for any tax or taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pre- 
sent or future law of the Com- 
monwealth, all of which taxes the 
City assumes and agrees to pay. 
The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost to 
the City, which shall be deter- 
mined by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof,-the amount of prem- 
ium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon cities of the 
third class. The enactment, at any 
time prior to the delivery of the 
bonds of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a 
class or character which includes 
these bonds, will, at the election 
of the purchaser, relieve the pur- 
chaser from his obligations under 
the terms of the contract of sale 
and entitle the purchaser to the 
return of the amount deposited 
with the bid. These bonds are is- 
sued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 
able to the City Treasurer. 


Dickson City, Pa. 

Bond Issue Details—The bor- 
ough is scheduled to ask for bids 
on an issue of $55,000 bonds, to 
mature on Dec. 1 in 1948, 1953 and 
1958. 


Evansburg School District (P. O. 
Evans City), Pa. 

Bond Sale—The $15,000 coupon 
semi-annual building bonds of- 
fered for sale on Sept. 18—v. 160, 
p. 1239—were awarded to Glover 
& McGregor of Pittsburgh, as 2s, 
paying a price of 101.42, a basis 
of about 1.87%. Dated Oct. 1, 1944. 
Due on Oct. 1 in 1946 to 1966. 
Second highest bidder was Phil- 
lips, Schmertz & Co., offering 
100.33 for 2s. 


McKeesport, Pa. 


Court Trials Scheduled on Spe- 
cial Assessments Suits—The large 
number of suits brought by im- 
provement bondholders against 
the above city, seeking payment 
of the lohg-outstanding street 
and sewer bonds will be tried be- 
ginning October 23, Common 
Pleas Judge Harry H. Rowand de- 
cided on September 6, following a 
pretrial hearing, according, to the 





id | Pittsburgh “Post-Gazette”. 
thorizing the issuance thereof have | 


The court’s conference with At- {| ments .and in purchasing an air-| any of the i 
been approved by the Department | | : * t a Neveninae aaa 


| counsel; port, and to provide money for| until around November 
|for the bond owners, and City er, 1944, or 


torney Olive K. Eaton, 
Solicitor William Woldovan, held 
to agree on admissable evidence 
and exhibits, took most of the 
morning and counsel estimated 
trial of all of the cases will take 
at least two weeks. 

The bondholders charge in their 
suits that the City of McKeesport 
is guilty of negligence in failure 
to collect assessments and liens 
against properties on abutting im- 
provements. collections which 
bondholders claim should have 
been used to retire the bonds the 
city issued. 

Three McKeesport banks, sev- 
eral business firms and individ- 
uals brought the suits after city 
council early this year halted pay- 
ments of interest and principal on 
bonds totaling $442,607.22. The 
plaintiffs are owners of $240,- 
931.33 in bonds. 


Shamokin, Pa. 

Bond Election — An issue of 
$25,000 fire house repair and fire 
department apparatus bonds will 
be considered by the voters at the 
November general election. 


RHODE ISLAND 


Rhode Island (State of ) 

Accumulated Surplus Exceeds 
$4,000,000 — Governor J. Howard 
McGrath announced Sept. 12, that 
during the fiscal year ended June 
30, there was an excess of $1,337,- 
621.44 of State general fund re- 
ceipts over expenditures. 

Acting State Finance Director 
Edward L. Leahy said in his an- 
nual report to the Governor that 
general fund expenditures and en- 
cumbrances were $20,530,755.07, 
while total revenues were $21,- 
868,376.51, making possible the ad- 
dition of $1,337,621.44 to the cu- 
mulative free surplus in the gen- 
eral fund, which now stands at 
$4,455,370.48. 


The addition to the free surplus 
was made despite the fact that 
total expenditures, including out- 
lays from Federal grants, were up 
by $362,698.37 over a year ago, 
and income dwindled by $1,111,- 
223.71. Judge Leahy explained 
that expenditures from State and 
departmental restricted revenues 
actually decreased by about $250,- 
000, but outlays from Federal 
grants increased by $613,151.45. 

Judge Leahy reported that at 
the fiscal year’s close all unen- 
cumbered surplus funds amount- 
ed to $6,665,658.92, an increase 
from pre-war 1941 of $5,229,- 
580.62. Besides the general fund 
surplus, these included $1,326,- 
431.59 in the public assistance re- 
serve fund, to which no contribu- 
tion was made this year, $280,000 
in general fund rotary accounts, 
another $23,980 in departmental 
imprest cash, $504,411.07 in fire 
insurance fund, and $75,720.78 in 
outside rotary accounts. 


The State debt retirement pro- 
gram over the past three years 
caused a debt reduction of $3,- 
837,240, so that the wartime im- 
provement in the State’s financial 
position is $9,066,821, Judge Leahy 
said. 

Concerning this, Gov. McGrath 
said that it reflected “our accept- 
ance of the best modern economic 
thought in our country, which is 
that in times of prosperity indebt- 
edness should be reduced and sav- 
ings accumulated.” 


SOUTH CAROLINA 


Orangeburg, S.C. 

Court Refuses Petition for Bond 
Injunction—In an opinion handed 
down on Sept. 7 in the State Su- 
preme Court, the injunction peti- 
tioned for by James M. Brailsford 
against the city council of Orange- 
burg, with reference to a bond is- 
sue, was denied and the petition 
was ordered dismissed. 

Mr. Brailsford sought to enjoin 
A. C. Walker, Mayor, and H. H. 
Wannamaker and Daniel Doan, 
City Councilmen, from _ issuing 


| PR ; . 
| ness incurred in street improve-| not be necessary to issue and sell 
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additional airport facilities. 

Two amendments to the consti-| 
tution, relative to the issuance of, 
bonds and to debt limitation, were | 
proposed and adopted to meet the | 
situation and it was these amend- 
ments which were called into 
question. 

The opinion was written by As- 
sociate Justice G. Dewey Oxner 
and was concurred in by all mem- 
bers of the court. 


SOUTH DAKOTA 


Brown County Common Sch. Dist. 

No. 19 (P. O. Bath), S. D. 

Bond Sale—The $35,000 build- 
ing bonds offered Sept. 15—v. 160, 
p. 1126 — were awarded to the 
First National Bank of Aberdeen, 
as 1\%s, at a price of 100.732, a 
basis of about 1.36%. Dated Sept. 
1, 1944 and due Sept. 1, as follows: 
$3,000 from 1947 to 1950 inclu- 
sive; $4,000 in 1951 and 1952, and 
$5,000 from 1953 to 1955 inclusive. 
Bonds maturing after Sept. 1, 1950 
callable at par on that date. Sec- 
ond high bid of 100.689 for 1%%s 
was made by Piper, Jaffray & 
Hopwood. 


Hurley Independent Consolidated 
School District No. 1, S. Dak. 
Bond Offering —E. G. Breen, 

District Clerk, will receive sealed 

bids until 8 a.m. on Oct. 10 for the 

purchase of $35,000 3% building 
bonds. 


TENNESSEE 


Tennessee (State of ) 

August Tax Collections Less 
Than 1943—A decrease of 12.89% 
in August tax collections, com- 
pared with the corresponding 1943 
month was reported recently by 
the State of Tennessee. Receipts 
for the month totaled $3,430,011, 
against $3,937,829 in the same 
month last year. 

Gasoline taxes, the state’s most 
important form of income, de- 
clined 25.97% to $1,595,599 from 
$2,155,381. Increases in virtually 
every other large source of in- 
come were insufficient to com- 
pensate for this decline. 

Tobacco taxes produced $478,- 
213 in August, or 6.45% more than 
the $449,210 realized in the 1943 
month. Alcoholic beverage levies 
rose 29.63% to $213,794 from 
$164,924. 

In July and August, the first 
two months of the current fiscal 
year, total tax collections of the 
state decreased 2.63% to $10,156,- 
380 from $10,430,449 last year. In 
these respective periods, gasoline 
tax receipts showed a decrease of 
7.73% to $3,388,891 from $3,672,- 
944. Motor vehicle fees amounted 
to $246,176, or 1.80% less than 
the $250,698 obtained in the like 
two months last year. 

Yields from tobacco taxes rose 
1.89% in the two-month period 
to $919,762 from $902,631, and 
alcoholic beverage taxes, totaling 
$380,471 against $331,002, showed 
an increase of 14.94%. 


TEXAS 


Aransas Pass, Texas 

Bond Issuance Contemplated— 
In connection with the $500,000 
4% seawall construction bonds ap- 
proved by the voters at an elec- 
tion held on April 22, 1944, the 
following information was made 
public by Mayor Conn Brown on 
Sept. 13: 

1. That bids for seawall con- 
struction work have been adver- 
tised for on Sept. 27, 1944; 

2. That the aggregate cost of 
improvements will be about $500,- 
000; 

3. $225,252.55 cash is now avail- 
able in seawall construction fund 
from proceeds of $250,000 3% 
Seawall Bond issue dated Dec. 1, 
1940. 

$205,000 of said bonds are out- 
standing, and there is now $99,- 
718.13 to credit interest and sink- 
ing fund account; and, 


4. As additional funds will not 


City of Orangeburg bonds in the' be required for construction work 


sum of $210,000 to retire indebted- for a few months, it will probably 


possibly later. 


5. $300,000 to $350,000 of said 
$400,000 bonds will be issued and 
mature serially 1945 to 1960. 
Schedule of maturities has not 
been made but bonds will have an 
average life of about 9 years. 


Breckenridge Independent School 
District, Texas 
No Tenders—No tenders were 
received in connection with the 
district’s request for offers until 
Sept. 15 of 3% refunding bonds 
of 1940. 


Cross Plains Independent School 
District, Texas 

Bonds Sold—An issue of $55,000 
3% refunding bonds was sold to 
C. N. Burt & Co. of Dallas. Dated 
Aug. 10, 1944 and approved as to 
legality by John D. McCall of 
Dallas. 


Crowell, Texas 

Bonds Sold — It is stated that 
$130,000 342% water works sys- 
tem revenue, first mortgage bonds 
were purchased recently at par by 
Crummer & Co. of Dallas. De- 
nomination $1,000. Dated July 1, 
1944. Due on July 1 in 1947 to 
1979; bonds maturing in 1979 be- 
ing optional at par and accrued 
interest, in inverse numerical or- 
der on July 1 as follows: $10,000 
in 1954, $15,000 in 1959, and $25,- 
000 in 1964. Principal and inter- 
est (J-J) payable at the Mercan- 
tile National Bank. Dallas. Legal- 
ity approved by W. P. Dumas of 
Dallas. 


Dallas County (P. O. Dallas), Texas 

Warrants Exchanged — It is 
stated by Charles A. Tosh, County 
Auditor, that Crummer & Co. of 
Dallas, and associates, recently 
exchanged $49,238 2%% and 
2%4% road and bridge warrants 
for a like amount of road and 
bridge refunding bonds, bearing 
the same rates of interest. 


Denton, Texas 
To Issue Bonds—The City Com- 
mission recently indicated its in- 
tention to issue $500,000 sewer 
plant and power plant improve- 
ment bonds. 


Fort Worth, Texas 

Bond Offering—S. H. Bothwell, 
City Manager, will receive sealed 
bids until 11 a.m. on Oct. 3 for the 
purchase of $1,867,000 coupon 
bonds, as follows: 


Group A 

$600,000 Main Arterial Thorough- 
fare, Series 51 bonds. Due 
Nov. 1, as follows: Proposition 
No. 1, $24,000 in 1949 and 
1950, $25,000 in 1951 and 1942, 
$26,000 in 1953 and 1954, $27,- 
000 in 1955 to 1957, $28,000 in 
1958 and 1959, $29,000 in 1960 
and 1961, $30,000: in 1962 and 
1963, $31,000 in 1964, $32,000 in 
1965 and 1966, $33,000 in 1967 
and 1968, and $34,000 in 1969. 
Proposition Nos! 2; $1,000 in 
1949 to 1956, $16,000 in 1957 
to 1961, $30,000 in 1962, $40,- 
000 in 1963, $48,000 in 1964, 
$64,000 in 1965, $55,000 in 
1966, $80,000 in 1967, $88,000 
in 1968, and $107,000 in 1969. 


Group B 

$250,000 Airport Imp., Series 68 
bonds. Due Nov. 1, as fol- 
lows: Proposition No. 1, $8,000 
in 1945 to 1948, $9,000 in 
1949 to 1953, $10,000 in 1954 
to 1960, $11,000 in 1961 to 
1965 and $12,000 in 1966 to 
1969. Proposition -No. 2, $6,- 
000 in 1957 to 1961, $15,000 in 
1962, $18,000 in 1963, $20,000 
in 1964, $26,000 in 1965, $25,- 
000 in 1966, $35,000 in 1967, 
aa in 1968, and $43,000 in 
1 


$547,000 Street Imp., Series 69 
bonds. Due Nov. 1, as fol- 
lows: Proposition No. 1, $18,- 
000 in 1945 to 1947, $19,000 in 
1948 to 1950, $20,000 in 1951 
to 1955, $21,000 in 1956 and 
1957, $22,000 in 1958, $23,000 => 
in 1959 to 1961, $24,000 in 
1962 and 1963, $25,000 in 1964 


1 





to 1966, $26,000 in 1967, an 
$27,000 in 1968 and 1560, 
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Proposition No. 2, $15,000 in 
1957 to 1961, $31,000 in 1962, 
$36,000 in 1963, $45,000 in 
1964, $60,000 in 1965, $51,000 
in 1966, $72,000 in 1967, $80- 
000 in 1968. and $97,000 in 
1969. 

$150,000 Marine Creek Channel, 
Drainage and Overflow Imp., 
Series 72 bonds. Due Nov. 1, 
as follows: Proposition No. 1, 
$5,000 in 1945 to 1951, $6,000 
in 1952 to 1962, and $7,000 in 
1963 to 1969. Proposition No. 
2, $5,000 in 1957 to 1961, $6,- 
000 in 1962, $8,000 in 1963, 
$11,000 in 1964, $16,000 in 
1965, $12,000 in 1966, $19,000 
in 1967, $23,000 in 1968, and 
$30,000 in 1969. 

$320,000 Incinerator, Series 73 
bonds. Due Nov. 1, as follows: 
Proposition No. 1, $10,000 in 
1945, $11,000 in 1946 to 1952, 
$12,000 in 1953 to 1956, $13,- 
000 in 1957 to 1959, $14,000 in 
1960 to 1964, $15,000 in 1965 
to 1968, and $16,000 in 1969. 
Proposition No. 2, $8,000 in 
1957 to 1961, $18,000 in 1962, 
$23,000 in 1963, $26,000 in 
1964, $34,000 in 1965, $32,000 
in 1966, $44,000 in 1967, $46,- 
000 in 1968, and $57,000 in 
1969. 

Dated Nov. 1, 1944. Denomina- 
tion $1,000. Separate bids are re- 
quired on Group A and Group B 
bonds. Bidders are invited to 
mame the rate of interest the 
bonds will bear, which must be 
stated in a multiple of % of 1%. 
Bids must show the gross and net 
interest cost to the city. No bid 
for less than par and accrued in- 
terest will be accepted. Complete 
bonds and approving opinion will 
be furnished by the city. Delivery 
of bonds will be made at the pur- 
chaser’s expense. Enclose a cer- 
tified check for 1% of the face 
amount of the bonds, payable to 
E. S. Birdsong, City Secretary- 
Treasurer. 

(City originally intended to sell 
the bonds on Sept. 27.—V. 160, 
p. 1240). 


Freeport, Texas 

Partial Refunding Proposed— 
The town has asked the Second 
National Bank of Houston, trus- 
tee, to enter into a supplemental 
deed of trust, dated Sept. 1, 1944, 
permitting the refunding of $10,- 
000 series of 1940 4% water works 
System and sanitary sewer system 
revenue bonds originally issued in 
the principal amount of $225,000. 
The proposed refunding bonds are 
to be dated Sept. 1, 1944, bear 2% 
interest and be issued in exchafige 
for outstanding bonds Nos. 161 to 
165, both incl., and 171 to 175 both 
incl. They are to be optional on 
any interest payment date after 
Oct. 1, 1947, and will have ma- 
turities similar to those contained 


in the original instruments. Said 
refunding bonds and the remain- 
ing $175,000 of old bonds shall be 
of equal dignity in all respects 
and the supplemental deed does 
not change in any particular the 
original deed other than to per- 
mit the $10,000 refunding opera- 
tion. The supplemental deed will 
go into effect within two weeks 
unless objection is made in the 
interim by any holders of 1940 
series bonds affected by its pro- 
visions. 
Mission, Texas 

To Hold Bond Election—An 
election is scheduled to be held 
‘on the question of issuing $125,- 
000 water and sewage disposal 
plant bonds. 


Palestine, Texas 


J. G. Hardgrave, City Secretary, 
that an election will be held on 





| Oct. 9 in order to have the voters | 


|pass on the issuance of $75,000 
| airport bonds. 


Texas (State of ) 
| Net Cash Balance Over $41,000- 
|000—A report was issued as of 


Sept. 8 by Jesse James, State 


Treasurer, showing tnat the State | 
government had total cash of $48,- | ¢fforts 
297,360 at the close of business, | ee - adie ¢ 
administrative organizations, and 


standing in the amount of $6,989,- | SUFVY 


148 to make its net cash $41,308,- | 


August 31, but had warrants out- 


212 to the credit of the 117 dif- 
ferent State funds. 

The permanent school fund has 
$3,074,566 and permanent univer- 
sity fund $3,524,158 awaiting in- 
vestment. State highway fund has 
$4,175,898, which is in constant 
turn-over in payment for road re- 
pairs, maintenance and construc- 
tion. 

Unallocated clearance money 
stood at $7,383,535 and Confeder- 
ate pensions at $2,711,520, most of 
the last unneeded. A law to trans- 
fer $1,500,000 of it to the general 
+g, is yet undecided as to valid- 
ity. 

County and road district bond 
assumption fund was $5,683,318 
with $657,526 in the coupon-pay- 
ing account and $3,688,144 in the 
highway motor fuel tax account. 

The general fund deficit, soon 
to be permanently erased, was 
$3,078,383. 

Warrant Call — Jesse James, 
State Treasurer, has called for 
payment at face value general 
revenue warrants to and includ- 
ing No. 728,756 (1944-45 series), 
which includes all warrants 
issued prior to and _ including 
Aug. 9, 1944, the total principal 
amount being $551,323. General 
Revenue warrants, dated prior to 
Sept. 1, 1942, are now void be- 
cause of the State statute for two 
years’ limitation. Possessors of 
these warrants should make ar- 





Bond Election—lIt is stated by | 


rangements with the State Rep- 
resentative of their district to 
have them presented to the Gen- 
eral Claims Committee for spe- 
cial appropriation at the next ses- 
sion of the State Legislature. Out- 


of-State holders of such warrants | 


are requested to notify the State 
Treasurer's office. 

Other than General Revenue 
warrants, all State warrants are 
ecashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will be 
greatly appreciated by the State 
Treasurer’s office. 


UNITED STATES 


United States 

Suggests Effective Fiscal Pol- 
icies For Local Governments— 
Local Governments must admin- 
ister their current financial affairs 
properly as well as plan for the 
tuture, the Municipal Finance 
Officers Association said Sept. 11 
in a statement by its executive 
board outlining a seven-point 
program on “effective fiscal pol- 
icies for local governments.” 

Most effective postwar plans 
consist primarily of present 
to reduce local debts, 
establish cash reserves, strengthen 
community needs, the 
association said. 

“Such action now to strengthen 
‘financial practices and financial 
‘condition is more important than 
|indefinite plans for the future,” 
‘the association said. “The kind of 
things which any local govern- 
ment will be able to do in the 
| postwar period will be determined 
| largely by the manner in which 
‘local government carries on its 
|rinancial affairs now.” In view ot 
‘this, the association suggests that: 

1. Debt should be reduced and 
pay-as-you-go plans continued 
until postwar needs make borrow- 
ing the only alternative; tax 
anticipation and short term bank 
loans should be eliminated: 
municipalities should establish 
reserves of cash and credit for 
postwar uses; reserves should be 
protected and held until their use 
will make the greatest contribu- 
tion to the community and the 
nation. 

2. A study of community needs 
and community resources should 
be the basis for postwar commun- 
ity planning, and local public 
works built around a master plan 
based on community needs and 
resources. 

3. Local governments’ should 
protect themselves against exces- 
sive construction of public im- 
provements in suburban and out- 
lying areas through special asses- 
ments, which led to financial col- 
lapse of many in previous periods 
of prosperity, by studying each 
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proposed improvement to deter- 
mine its necessity, its propriety, 
and possibility of payment. 

4. Each locality should be per- 
mitted to combine its funds and 
its tax levies so all general activi- 
ties can be financed through a 
| single general fund. A large num- 
'ber of separate tax levies com- 
|plicates accounting, increases the 
ilikelihood of protecting special 
| interests and tends to increase the 
‘overall tax levy. 
| 5. Local governments. should 
'share more fully in certain state- 
| collected revenues and the share 
should come to them as a right 
and not a privilege. 

6. In building up reserves of 
cash and investments, the _ in- 
vestments must be made with 
care, in such a way that they will 
be available without loss of prin- 
cipal. 

7. Municipalities which have 
bonds that are callable, or which 
have not properly readjusted their 
debt structures, should refund 
call bonds or readjust their debts 
on a solid basis while interest 
rates are still low. 


WASHINGTON 


Longview, Wash. 

Bond Sale—The $150,000 water 
revenue bonds offered Sept. 14— 
v. 160, p. 1127—-were awarded to 
Fordyce & Co. of Portland, at a 
net interest cost of 1.959%. 


Port of Bellingham (P. O. Belling- 
ham), Wash. 

Bond Issue Proposal Dropped 
—There will be no vote in the 
coming general election on the 
question of the Port of Belling- 
ham issuing bonds in the amount 
of $700,000 for the building of the 
first unit of the proposed water- 
front development. 


This was definitely stated by 
Dr. O. E. Beebe, Chairman of the 
Port Commission, following a re- 
cent mass meeting. 


WISCONSIN 
Hamburg (P. O. Coon Valley), 


{s. 

Bond Sale—The $25,000 3% 
highway improvement bonds of- 
fered Sept. 20 were awarded to 
Harley, Haydon & Co., of Madi- 
son, at a price of 106.04, a basis of 
about 1.231%. Dated May 20, 
1944. Denom. $500. Due $5,000 on 
April 1 from 1946 to 1950 incl. 
Principal and interest (A-O) pay- 
able at Town Treasurer’s office. 


Kenosha County (P. O. Kenosha), 
Wis. 

Bond Call—lIt is stated by John 
C. Niederprim, County Clerk, that} 
certain poor relief bonds, Series 
1940, Nos. 201 to 500, part of an 
issue of $500,000, dated Nov. 1, 
1940, are being called for payment 
on Nov. 1, at which time interest 
ceases, at the office of the County 
Treasurer. 


Whitefish Bay School District No. 1) 
(P. O. Milwaukee), Wis. 


Bond Offering—Nelson C. Hall. 
District Clerk, will receive sealed 
bids until 7 p.m. on Sept. 27 for 
the purchase of $64,000 not to 
exceed 4% interest series of 1944 
refunding bonds. Dated Oct. 1, 
1944. Denom. $1,000. Interest 
A-O. Due Oct. 1, as follows: $49,- 
000 in 1949, and $15,000 in 1950. 
No bids for less than par and ac- 
crued interest to date of delivery 
will be considered. Award will 
be made on the basis of lowest in- 
terest cost to the District. Prin- 
cipal and interest payable at the 
District Clerk’s office. The bonds 
will be sold subject to the approv- 
ing opinion of Chapman & Cutler 
of Chicago. Printed bonds will be 
‘furnished by the District. Enclose 
'a certified check for $500. 


- GANADA 


Portage la Prairie, Man. 

| Band Call—W. H. Burns, City 
Clerk and Treasurer, announces 
'eall for redemption on Dec. 31, 








| 1944, of all outstanding 442% de- 


/bentures, dated Jan. 1, 1943, ma-/ 
turing Dec. 31, 1972. Debentures, 
are redeemable at the Bank of) 


Montreal in the Cities of Portage 


a tig = . . ] 
la Prairie, Winnipeg, Vancouver 
Toronto and Montreal. 


QUEBEC. 


Montreal Metropolitan Commissio 
(P. O. Montreal), Que. 

New York Municipal Consult 
ants to Study Debt Structure 
The above Commission has en 
gaged the services of Norman S$ 
Taber & Co., New York municipal 
financial consultants, whose re 
funding program was adopted b 
the City of Montreal in the recent 
settlement of that city’s $227,000,- 
000 of net debt, to study the ques- 
tion of reorganizing the financial 
structure of the Metropolitan 
Commission. The Commission was 
organized in 1921 for the purpose 
of extending supervision and con- 
trol over the finances of 14 mu- 
nicipalities in the vicinity of the 
City of Montreal. In addition to 
these municipalities, the City of 
Montreal itself is included in the 
Commission but the Commission 
has no authority over Montreal’s 
finances although the City of 
Montreal is liable together with 
the other member municipalities 
for its proportionate share of ex- 
penses and debts incurred and 
contracted by the Commission. 


At the present time, the com-~ 
bined gross debt of the 14 munic- 
ipalities under the Commission 
amounts to approximately $47, 
000,000. Sinking funds have been 
created which result in a net in- 
debtedness of these municipalities 
of a little over $30,000,000. Most 
of the financing for these munic- 
ipalities during the past 20 years 
has been done through the Com- 
mission which has loaned money 
to the individual cities and in turn 
has issued its own bonds to the 
public. As of Dec. 31, 1943, the 
amount of Commission bonds in 
the hands of the public, some 
payable in Canada and some pay- 


able in Canada and the United > 


States, was $19,229,000. Of the 14 

member municipalities, three, 
namely, Montreal North, Pointe-. 

aux-Trembles and Saint Michel, 

have been in virtual bankruptcy 

for over 20 years and it has cost 

the other municipalities compris- 

ing the Commission, including the 

City of Montreal, an average of 

approximately $500,000 each year 

for the past 20 years to support - 
these three aided municipalities 

and prevent their going into com- 

plete public default. 


The Commission for some time 
has felt that its entire debt struc- 
ture could be beneficially reor- 
ganized and ways and means de- 
vised to provide for the liquida- 
tion of the debt of the three aided © 
municipalities within a reason- 
able length of time and at a lower 
net cost to the contributing mu- 
nicipalities. It is for this purpose 
that Norman S. Taber & Com- 
pany has been engaged. 

According to Mr. Taber, he ex- 
pects to render, within the next 
two. months, a complete detailed 
report calling for the reorganiza- 
tion of the entire debt structure 
of the Commission, particularly in 
connection with the set-up of the 
loans made by the Commission to 
the individual municipalities and 
in his proposal to the Commission 


he states that he believes the fol- — 


lowing beneficial results could be 
attained: 

1. Over $1,000,000 will be saved 
by the 10 autonomous municipal- 
ities in debt service costs over the 
life of their existing indebtedness. 

2. Over $100,000 will be saved 
annually in the assessment 


charges to the contributing mu- ~- 


nicipalities. 
3. All existing bonded debt of 
the autonomous municipalities 


will be liquidated prior to the 
time now scheduled. 

4. All existing bonded debt of 
the aided municipalities will be 
liquidated within 40 years. 

5. All term bonds now handled 
through the Commission will have 
adequate sinking funds. 

6. The financial statements for 
both the municipalities and the 
Commission can be greatly sim- 
plified. 


- 
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